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CHAIRMAN'S SPEECH

Dear Members,

With great pleasure, | extend my warm welcome to one and all present at this 48th Annual General
Meeting of your Company. | am aware that the Report of the Directors and the Audited Financial Statement of
Accounts for the year ended 315 march 2020 have already been made available to you and with your permission,
| shall take the same as read.

Now, | would like to keep you all informed of the highlights of the performance of your Company during
the year 2019-20 and also about the plans of the Company for the year ahead.

You are well aware of the fact that the cost of operation is increasing year by year since the cost of
establishment and spares got increased frequently. Consequently your Corporation finds difficulties to match
the revenue to the ever increasing expenditure and your Corporation depends on the support of Government
and continued borrowings from banks and hardly finds money to settle the accumulated dues of terminal
benefits to the retired employees.

During the year under review, your Company has sustained a net loss of Rs.81697.91 lakhs after
charging Depreciation and interest of Rs. Rs.8412.33 lakhs and Rs.20131.67 lakhs respectively as against the
net Loss of Rs.66108.70 lakhs in the previous year. The Operational Revenue of the Company is Rs.107415.75
lakhs for the year ended 31.03.2020 as against Rs. 112332.26 lakhs achieved in the previous year

Your company has incurred a cash loss of Rs. Rs.73285.58 lakhs during 2019-2020 as against the
Cash Loss of Rs. 63840.41 lakhs reported in 2018-2019.

| am pleased to inform that during year under review the Government of Tamil Nadu have been kind
enough and sanctioned Rs. 125.55 crores as Term Loan and Rs.34.88 crores as Ways and Means Advance.
Also the Government of Tamil Nadu have sanctioned Rs.2419.95 lakhs towards Diesel subsidy to meet out the
additional financial commitment arising out of raise in price of HSD oil and this amount is in addition to
reimbursement of the Students Concession Pass Subsidy.

During the year 2019-2020, your corporation has continued the issuance of 100% free passes to the
eligible school students, Govt. Colleges, polytechnics, I.T.I students, physically challenged persons, Freedom
fighter, and their legal heirs, 50% Free passes to the eligible students also 1/3™ concessions passes were
issued to the General public under the Government scheme. Your Company continues to provide 10 tokens
per month to Senior Citizens at Chennai to travel free of cost in MTC buses except AC buses.

In Transport Industry, as you are aware, the replacement of the old buses with the new ones is essentially
to be attempted upon continuously, in order to provide a comfortable and reliable service to the travelling
public.

The Government of Tamil Nadu have sanctioned Rs.70.86 crores for 330 buses for the financial year
2019-20 following G.0.Ms.No.7 Transport (T1) Dept, dated 09.01.2020 & G.0O.Ms.No.25 Transport (T1) Dept,
dated 26.02.2020 Along with 330 existing buses allotted during 2018-19.

N\
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Your Company has been maintaining cordial relationship with the employees of all categories throughout
the period under review, which resulted in smooth functioning of the organization and | firmly believe that the same
trend will continue in the future years also. To keep the employees updated with the latest technology, your
company has been continuously giving training, both in-house and thro’ outside Agencies.

I would like to take this opportunity to express my gratitude to all the colleagues on the Board for their
excellent co-operation and guidance.

I would like to convey my special thanks to the Managing Director and his team of Officers, the staff and
workmen of the Company.

| wish to place on record my thanks to the Government of Tamilnadu, Government of India, M/s. Tamil
Nadu Transport Development Finance Corporation Limited, Indian Overseas Bank, Indian Bank, Canara Bank,
UCO Bank, Vijaya Bank and State Bank of India for their timely help and financial assistance.

| thank the Internal Auditors, Statutory Auditors, Secretarial Auditor and officers/staff of the Accountant
General (Audit-11), for their guidance and co-operation.

Dear members, with your kind permission, | now move that the Director’s report and Audited Financial
Statements of Accounts for the year 2019-20 be approved and adopted.

For and on behalf of the Board,
C. SAMAYAMOORTHY
CHAIRMAN.

Place :Chennai-600 002,
Date :07.12.2020
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2, TCLI(H UIGWLEUTS auheuml LG euensullsd @iqw &.05. 231.19 L&D & ennhSleTensi.
uenflwrerenioliy, QFevayser Flaflssem srrevions Qusss Cleae (Whensw oy eTenLs ST IgID HHSSS5S!.
(o) uewflurenyenwliLg QFevay, erumit 3673.22 Geol_gwns 955 5. gealameoliLig 95 sfss 5 QD@ SMresionELb.
(=) Ceerrn g6 @LIIDemsUTled o198 CFeve 5.2672.58 el &b flafsaietengl. sllBrlH CuTsEEarss
aueri&dl B HneesS0mhg Qunib GNSS sred s ydaflssain, euapdwb gefliugpasrs 12
Alsar_iyn@ udleons WPWs0sTmaswb @uaLdu BOUsESHDE HalluCs auliws Cgmne| gHfafsss50E
ST 63UTLOM (G)LD.
(B®) whmsw L6 UUIGsWle, Tenatu Cleea s, epumi 5.66 Gel_&b oeTe5E) &DhaleTeng).

S

10



N\
METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. I@

N\
REPORT OF THE DIRECTORS
Dear Members,

The Directors of the Company have great pleasure in presenting the 48th Annual Report of the Corporation
containing the Audited Statement of Accounts along with the Report of the Auditors for the year ended
31st March 2020.

1. FINANCIAL RESULTS:
The Financial Performance of your Company during the year under review is shown below
(Rs. In lakhs)
Particulars 2019 - 2020 2018 - 2019
Amount PPK Amount PPK
INCOME:
1. OPERATIONAL INCOME
A OPERATIONAL REVENUE 107415.75 3733 112332.26 3613
B. HSD hike compensation 2419.95 84 4285.36 138
C. REIMB.OF LOSS ON ISSUE OF
CONCESSIONAL/FREE PASSES 31331.39 1089 31761.35 1022
2. NON-OPERATIONAL INCOME 3113.64 108 5208.58 168
3. PROFIT ON SALE OF ASSETS 119.11 4 135.81 4
TOTAL 144399.84 5018 153723.36 4945
EXPENDITURE:
1. FUEL 44321.19 1540 48528.97 1561
2. SPARES, REPAIRS & LUBRICANTS 3531.46 123 4774.48 154
3. TYRES, TUBES & FLAPS 1503.37 52 2297.82 74
4. ESTABLISHMENT 139035.73 4832 135362.51 4354
5. M\V.TAX & PERMIT FEES 1029.46 36 1002.70 32
6. INTEREST AND FINANCE CHARGES 20131.67 700 17459.09 562
7. OTHER EXPENSES 8132.54 283 8138.20 262
8. DEPRECIATION 8412.33 292 2268.29 73
TOTAL 226097.75 7858 | 219832.06 7072
PROFIT/LOSS FOR THE YEAR -81697.91 - 2840 -66108.70 -2127
CASH GENERATION for the Year - 73285.58 - 2548 -63840.41 -2054
EFFECTIVE KILOMETRES (in lakhs) 2877.53 - 3108.72 -
OPERATED BUS DAYS 1030396.00 - 11084786.00 -

The operational Revenue during the year under review has Decreased to the tune of Rs.4916.51 lakhs
(4.38%) when compared to the previous year mainly due to decrease effective Kilometers by 231.19 Lakhs.
The cost of operation has gone up when compared to the previous year especially in Establishment cost.

a) The Establishment cost has increased by Rs.3673.22 lakhs. This is mainly due to increase in DA percentage.
b) The expenditure on interest has increased by Rs.2672.58 lakhs due to increase in receipt of Term Loan
from TDFC,H.P.Loan and adhoc loan and Bank over draft facilities when compared to the previous year.

Increase in loan is mainly due to financing of pension requirement in full instead of 12%.

c) The other expenses have decreased by Rs.5.66 lakhs, when compared to the previous year.
7,
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2. Quss Cawed Hmest

oo &AW Quiss Qswerdner &nlLLsst &Gl efleufldaiiLi (e erer :

61 6T6BUT. elleuyriser 2019-20 | 2018 - 19

1. LwewTd QFligeuisafles eretmrenilseans Qoo as55 60

(eaiems LwewTES L (Baer 2 L L) 11294.42 12979.80
2. Qorgg Qaremensnaley LiwewTd CQFwigeautseflen elHgraenyod 60.40 62.15
3. BrolenmeTnIsE @b CumBBE @igw syrafl H.15. 279 287
4. Cu@bgiser LwsemLBSl Hermiel L eresrenisamnas 33 33
5. 10,000 .18 L_iseps@ LwseoLbs Cumbiseilst alldsn 0.001 0.001
6. 1,00,000 &5 L e@ns@ enul_L el giser 0.54 0.34
7. @@ 6L 2 wiCeus a6 sTertTOlewTISHE) 6lqi &.15. 4.44 4.51
8. Fmrefluns @ Lwi LweTHDOSes @&IsalIL(HID eueny g H.uS. 253415 231305
9. auheuml L (BID euemaulled giqui &.15. (Geo_s55le0) 2877.53 3108.72
10. @ Brem Heveurliuig Quissiiu L Cu@mbal BIL_ser 1030396 1084786

3. wpegearF Ggeea HLIb :
2019 - 20 AHwresngev 330 CLh K GIHEHSE eh. 70.86 Camqemw Flps oraenent erever :7 GUrs@Gaursasl (1) sieon

Cad) 09.01.2020, oyranenew siewsr. 25 CUISG TS S (19.) Slewn Cad 26.02.20 epeold grs: oyaflSieTen g,

4 HPysei

2019-20 gyib o1, 6WTiq.60 (PFSL_ (DS SlL_L_Fusenen 060D S SleUSHETHEAID HEpL (DD ePevGeT Coemeusenan Hlenmey
Qewieugnsnsa|bd SWOPBIH HTe & DS STeussL6sT LHNID eufleuens (pesTLesTD eupriSlujsTengl. HCsGLmesT D)
SBUPEIH Curs@Gaursg euearisdl B Hneussipb (WPWH5eSL_(D STTERTRSEHSSTHAID BN (PeOD ClF606|HEHEHSTSH|LD
vevGeumy euenauiled HHwsall oeflGaieTengl. geueurmy Qupiu’ L wHmb S@mbu Cer@ssiu’ L s e ellursiser

womib i HSwresrgesr S niHuller mnb Hlevieneu eurrigst Llesteu hLomm):-

(emumi Qeol_g55)60)
01.04.19 gyeo1my Qumm Qurgsn | sflsigw / Smbu| 31.03.20
efleurmigern Qar_ss @muy Qznens eSS SETm)

Asnevs fud foy
F6UDETTTS QBT ET (LPSH60 SHL_63T 3906.53 18287.07 | 22193.60 2360.05 19833.55
@ nIHw &M160s SL_6bT 0.00 0.00 0.00 0.00 0.00
&SNS S HM160s G681 55283.89 76188.44 |131472.33 29301.34 102170.99
2 L 60Tq 8 SL_6uT 1640.00 21603.85 | 23243.85 20894.17 2349.68
Sr8lest GH &S HM6e0s SL_6wT 47792.83 12555.00 | 60347.83 0.00 60347.83
orSlent eudlerensa (LevTLIEHHTLD 28266.74 3487.75 | 31754.49 49.24 31705.25
SBLEIG A BmbSel
Qupm euL”1qufeveor &L 6ot 42989.77 0.00 | 42989.77 0.00 42989.77
Qor &b sL_6o 179879.76 132122.11 (312001.87 52604.80 | 259397.07
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2. PHYSICAL PERFORMANCE:

The important physical parameters are given below:

SI.No. Particulars 2019-20 2018-19
1 No. of passengers carried ( in lakhs)
(including Concessional tickets) 11294.42 12979.80
2 Occupancy Ratio (%) 60.40 62.15
3 Avg. daily KMs./Bus/Day 279 287
4 No. of breakdowns 33 33
5 Breakdowns ratio per 10000 KMs. 0.001 0.001
6 Accidents/100000 KMs. 0.54 0.34
7 KMPL (HSD Oil) 4.44 4.51
8 Average Tyre life in kilometers 253415 231305
9 Effective KMS (in Lakhs) 2877.53 3108.72
10 | Actual/Operater Bus days 1030396 1084786

3. CAPITAL EXPENDITURE PROGRAMME:

The Government of Tamil Nadu have sanctioned Rs.70.86 crores for 330 buses for the financial year 2019-20
following G.0.Ms.No.7 Transport (T1) Dept, dated 09.01.2020 & G.0.Ms.No.25 Transport (T1) Dept, dated

26.02.2020 Along with 330 existing buses allotted during 2018-19.

4. FINANCIAL ASSISTANCE :

During 2019-20 the Government have sanctioned Short Term loans and Ways and Means Advance to meet
the capital program and working capital requirements. M/s. Transport Development Finance Corporation Limited
has also provided financial assistance for the various working capital requirements. The particulars of loans
received and loans repaid during the year and the balance at the close of the financial year are furnished

below. (Rs. In Lakhs)
Opening Receipts Total Repayment | Closing
Loan Balance as / Adjustment| Balance
on as on
01.04.2019 31.03.2020
H.P.Loan 3906.53 18287.07 22193.60 2360.05 | 19833.55
S.T.Loan 0.00 0.00 0.00 0.00 0.00
Term Loan 55283.89 76188.44 131472.33 29301.34 |102170.99
Adhoc Loan 1640.00 21603.85 23243.85 20894.17 2349.68
Govt. of TN ST Loan 47792.83 12555.00 60347.83 0.00 60347.83
Govt. Ways & Means Adv 28266.74 3487.75 31754.49 49.24 | 31705.25
Int. free loan from
Govt. of Tamil Nadu 42989.77 0.00 42989.77 0.00 | 42989.77
Total Loan 179879.76 132122.11 312001.87 52604.80 |259397.07
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uenflwmenit LHMID Bev Hifaursb :

uesflwreri wHmID HieurssHnE oo uleorer 2 ne| sewpsons Q@mBESE!. B nieesbd, CFDeNLWTSE|D, &ePSLTS6a{D
CQaweoL(HeusHE MesTSFl Hlenevaaflb 2 aTer LiewluTaTTS6T, SERISET (PP S5 SIMPLIENL Hedleur.
erflGlLir (p 61 Adsevrid wHmIDd LWHA :

e1flQlum@p e CailliNemen GobLB S gleusnans Lesteu L stfllGlummer Hase BLeugsamasst GonolsmareriiLi (HererTeor.
S sns Bublssiu’_Bemer el BBT&sT wHMID BeosSL_LILIL L elenTuwenms @b & enneuns e 69l L (@ &L L
Sefla@n @l OBiser o HCwnmse LuInd ewwrisefled eNOUTmeT Hnener Cobu®B S5, LWINS yeflss srise
spaib 4 el OBT LWIH ewwrismer Clamess(H6T 6 G).

L Deisensd saflssaflunsa)b @ weursea|b el G LWiHAwreri wHMID eSS HEDI6UEVTEET epevld gy Ceomgenest
auprisiLl’ B eumangl. srflQurmst Galllisnu GuobuB Saib QurpL B Sablemws @b L DBTsmens sea et s g
SUTHEHSE Nle|nSseanasns CU@mbE aasafsamaamul QUINISH HmaS5Hs Henmaailin @l O5BT
Lulpnieiureriser Liewiluled gof &S (Her emeu.

5658 s1e0 Qevl_Oeuaflulled 2 Aweurm Cu@mpbaisasT Yews Ceauafllllirwved Qurigdnsr aear oy lialser
Cupoarsrariu@dngl. wre gpuBSHHD srreisame dApbg (Weopuled sl GLULOSFUSDETS DESHPSD LieHs
Qeusfllli@zeo GHN S Cangenes QFwb 4 enwwBsmeTs ClsTesT(H6r6r G,

Fpas sL_LLn(H

FupasSn@ unisafliiy Qauiw Geusstiquig) eeubleurh gnl_ L tesrenwoulles sL_smwwn@Lb. suflueuisst LEFTSTLSSNHE W,
Gubur’ gHGws&S aumlbseaiser. o launeqs 2 msarg Hnleuerd urieeauwnCori, wrHmnis Smneeflaer,
usSflenswreniser, &sbArn CuryrL g6 FHLLGCLIT, seensos GurrmL sled LRGaHGDT, 12941b eu@LLy
sueny LD wressTeuigen, GSTHled BIL LG s, same gilalwed seerflulled Luleib wresTaulsEnsE Qeveus
LII6TsT 9enIlnd) UG eUens S QSTLThS euhADE. HNEUD PSS Gl &SHEHSE Deveus LT ale0ene0sen st
el SgieTensl.

Hnieueniiser &L 1d, 2013-61 £1p Yewrasid

Bimeuesmigen #_Lib, 2013, fley 134 o et LigssiLl L Hneussmss (seuég) elldlasr, 2014-H@ Bewrms
2 maseng Hlmeued, Hlneuemmaa sl b, 2013-60 amflujerer o Letur (g Caemeusaflenriig Nevreupwmm

2 L el (Hlemengl.

(o) BB5 opewnge henL CuHm Qs EETTEET & (S8 L KIG6T

Qgn. &aLl L 1D BewL_Glumn Qurgs LaGamnm
6T6UBT. GCaa Buis@miser Buws@Gmigst
1 21.06.2019 14 8
2 14.08.2019 16 8
3 18.11.2019 16 10
4 09.03.2020 16 8
(=) e semsE ellar gfisamsuller LGS Hse
2013 gy 1b oyeT(® Hmieuermusst &L GSlemr 92(3) gy Uifleller 1 euensFwiglaToTeuTnI, 916010 HETES
dleur gMismauiles LuGH Bs, MGT-9 ugasHe, QusGrises oflsmaswlar QenewTliLing
geflssiin’_Hererg,.
(&) Hiurewnqen @mifléEn, 31.03.2020 o1b BIEHESG DevL U’ L st HapbaleTer &wpas5S e
HAfemeeow urfHaflp wasHwwres wrpprisst Garelll - 19 urfinlemeo 01.04.2020 - 31.8.2020
ey Cuphg Quasd HnsSsiu’ L gre . 255.00 Csng iy Corymuwnns sewrsdHLin’ B 6 e ).

() Qowewss seaflsms :
2013 gy 1b o601 Hlmieueriisst &L b Uifle) 204 2L LigssiLL L Binieiemsst (Hlieurs uesllumenisefler
Bluietid wHmID esrHuwid) eldlaser 2014 estLig S@p. Ca. QuiiwpBrge, L.am, e dl.etav., 19.29.6160., 2019-20
o Blunemssner ewenss samilsamaunemiaans, Quaenise @ welemme Bublssiu’ (Hserei.
Qewevas genflaemswnemmeeflen gflsens QenewsaliLiBerTargl. OFwenss sellsamns gblsans, LTGaswmest
GSDILLEOTSET 6THemeTU|D O\&T658TIY(1hSHSHEN606m60.
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5. PERSONNEL AND WELFARE MANAGEMENT:

Cordial relationship prevailed between the employees and the management all along the review period
and the employees at all levels extended their full co-operation for efficient and smooth functioning of the company.

6. FUEL CONSERVATION & TRAINING:

The energy conservative measures taken to improve the efficiency of Fuel by the Corporation are as
follows:

The Corporation is having 4 Driver Training Centers to train the newly recruited drivers and the drivers
who give lesser KMPL are given training to improve the fuel efficiency.

Individual Driver counseling and Group counseling are given to Driving Instructors and Senior Officials.
Driving Instructors are posted at all Depots depending upon the fleet strength to monitor and educate the drivers
to improve the morale, efficiency and thereby improve the fuel efficiency.

Inspection of vehicles is carried out in frequent intervals with relevant to emission of smoke. We are
having 4 smoke emission checking centers to control the smoke pollution.

7. SOCIAL OBLIGATION:

It is the responsibility of every Corporate to contribute to the society. The deprived deserve empathy and
upliftment. During the year under review, your Company continues to extend free travel concession to Blind
persons, Differently Abled persons, Freedom Fighters, Press Reporters, persons participated in Language Stirs
and allowed free travel concession to students studying upto +2 and students studying in Govt. Arts & Science
Colleges, Community Colleges and Govt. Polytechnic and extended concession fare to other students. Free
Travel tokens are issued to Senior Citizens also.

8. COMPLIANCE UNDER COMPANIES ACT, 2013

Pursuant to Section 134 of the Companies Act, 2013 read with the Companies (Accounts) Rules, 2014,
your company complied with the compliance requirements and the detail of compliances under Companies Act,
2013 are enumerated below.

a. Board Meetings held during the year

Sl.No. Date of Meeting Total No. of No.of
Directors Directors present
1 21.06.2019 14 8
2 14.08.2019 16 8
3 18.11.2019 16 10
4 09.03.2020 16 8

b. The extract of the annual return in MGT-9 as provided under Section 92(3) of the Companies Act, 2013, is
attached to the Directors’ Report.

C. Material changes and commitments affecting the financial position of the company which have
occurred between 31.03.2020 and the date of report is as follows:-
There is a loss of operational revenue to the tune of Rs.255.00 crores approximately, due to non-operation
of vehicles because of Covid-19 during the period from 01.04.20 to 31.08.20.

d. Secretarial Audit:

Pursuant to Section 204 of Companies Act, 2013 and read with Rule (9) of the companies (appointment
and remuneration of Managerial personnel) Rules, 2014 Thiru K.Meyyanathan, B.Com, FCS, BGL has
been appointed by Board as Secretarial Auditor for the financial year 2019-20. The report of the Secretarial
Auditor is annexed. The Secretarial Audit report does not contain any adverse remarks
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2. anlLmesrend Hmieues Fopsls GlummiLiL|enL_enLos @ (L
Fnl_L_nemsrenio Hmieies Fopslt QLML &@E (P QT &p&sTanib 2 L NesisEpLe HemwsaliLL_(H6T e g).
1 Pfsgmpeou RlEeD - JusEHT
2) waaflT LHHID SHFTTY - QusHEG BT
3) Gueoresurenty Quis@GmN, LIBST CLINS @IS 815 S (ClFaTenesT) euanTNISHILIL L F|.
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9. Qus@nisafler Qurmiiy GNSs nfsEams
2013 g ib gyew® Hmieusniiser &L sdler Wfley 134 (3) (c) Weo GHUI_Leurm Bésps QusEbiser
esteu(peusteupenn 2 mid Clewiflesmest :

i.  Bemeownes seréEL LSle ellflaememybd, gbudsfsasiu’ L oL (peppaaeryb Metupm), wris 31, 2020 germy
PYeDD oy eTqed LTHLUTEH TsTaug PHLUllen FDeTer elassrhsEpL 6T Q&EsPsSS6T &6 sE s6m
Swrflssiiu’ (e e

ii. wmi& 31, 2020 gemI (PigeDD 2y eTg601 AmiSuley QéassSle sevéEsafler Cgfalssiu_Herer gy smw
Byl sew1EE b, BHOSTES SevTaSler g HTWID eve0g Bl GNISS HSHleneusEpb 2_aenLwTaTSTSa D,
sflunengraab emwhEAL, CHeneuwner LHMID CuT@hHSSwren sevsEsEl [Hs CaraiamasEpb WIS BS
Can_ur@seEpb Qus@bisarme Csin0sHsasuL® Metuhoriul Herere;

iii. @sspssden Cersgsamel LTHSTULSNHEGWL, Corey LOHNID g (WPeoPCasBsameans seuTBLY SIS
5BO&sa|b 2013 g1 gyewt® Hineuarhsst &L s8le euenrumnissiul Hearer CHemeaiwmer &euré @ L
LSCGausemen LTgsTILIGDHaTES CUITFIoTe Seuesid ClFa| &SI (D66 g;

vi. 31.03.2020 gyib BIEHL6T (PigeuedL_lhg HHLUTETHEES QST hE QuriEGh Hnieued e ojqliLenLule
2D H6wT18G 61 SWisEsuL (Herere;

V. QuIBBESsEmIgW emas gl L mseallsr alds semnaeEns@n Qevssnrs mLuams 2 nid OFleugnans,
Bus@miser, (peopwnest HUTL DL 6u@E SaleTeneni. oSHemaw gnurl (B (peomssr Gurgoresmeneuwins
Bmlugi_ett, Qanenwwrest (Wenpulaid ClFweoLIR S S L 6vt.

10 &al L meuoTEnID 91 EMHEMLD
Bimieuesiiget #1L_1b, 2013, Gfley 177 (2)-etrLg &b esteu@dd 2 nilileniseners Clares_ senflsamnad @ (pellenesés
Qarevsr(H6 o &)
1. sOPEIH e B S Hemnuled (bl 6 Slewewst Qgweoren
2. gmeniy Quwis @ et
3. waafl LHNHID SHEFTTY Qs G e
4. Gueoreteny Quis@Ge(Hb, Femevend K geleuemL WIksT CUTSHEGMTS SIS sYasdler B enewnsgis
Qamsreriiu’ L 2 mililesisermeun.
5. Bmieuenaiget #_L1b 2013-6tTLIg. & (S Fnl L 1b GO L Lig eueuiGUIg) gl L L L_g).
11. soeriy QuseEni / pasfHwores Bmeunsts Liesfluwmenit

. Lig. efrugnren, er.8.e1., e1.8.6160., HDID Hpwod. WfAwr CougmiCaruned, eir.8.61., 1q.2.6760,67, Gt

weonGu sneriy Qus@rrrse|n, waefli LHDIL sHETTY QusGBITsan 2019-20 g ib HHwnevigeo

Blundssiu’ e erne.

2013 guib yewi(p Hlmieussmusen s L gl 149(6) gy Wellerr S, snariy QusGbisst, 2 niF 6w

Msenasenen oeflS g6 enevi.

B Hflwnemgev, £pssnanib uellureriser, Wwadwwres Hmeunsiuenfwreri geiaieme gy HiflujseTes.
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e. Corporate Social responsibility Committee:

A Corporate Social Responsibility Committee has been formed with the following members:

1. Director representing Finance Department

2. Independent Director-cum-Woman Director

3. Managing Director, Metropolitan Transport Corporation (Chennai) Limited.

As the corporation has incurred loss during the three consecutive financial years, the Corporation has not

spent any amount towards Corporate Social Responsibility Schemes.
9. DIRECTORS’ RESPONSIBILITY STATEMENT:

As required in the Section 134(3) (c) of the Companies Act, 2013, your Directors confirm, that

i) In preparation of the Annual Accounts for the year ended March 31, 2020, the applicable accounting
standards had been followed, with proper explanation relating to material departures, if any;

ii) Directors have selected such accounting policies and applied them consistently and made judgements
and estimates that are reasonable and prudent, so as to give true and fair view of the state of affairs of
the Company at the end of the financial year and of the profit or loss of the Company for the year ended
March 31st 2020.

iii) The directors had taken proper and sufficient care for the maintenance of adequate accounting records,
in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

iv) The Directors had prepared the Annual Financial Statements on a “going concern” basis for the year
ended 31.03.2020

v) The Directors had devised proper system to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

10.CORPORATE GOVERNANCE:
In pursuance to Section 177(2) of the Companies Act, 2013, your Company has reconstituted the Audit
Committee as a Sub Committee to the Board, consisting of the following members :

1. Deputy Secretary to Government from Finance Department, Government of Tamilnadu.

2. Independent Director

3. Independent-cum-Woman Director

4. The Managing Director and Financial Advisor & Chief Accounts Officer of Metropolitan Transport
Corporation (Chennai) Limited as co-opted Members.

5. The Committee Meeting has been convened periodically for the purpose, as envisaged of under
companies Act 2013.

11. INDEPENDENT DIRECTOR/KEY MANAGERIAL PERSONNEL:
Thiru T.Veerabathran, FCA, ACS, and Tmt. Priya Venugopal, FCA,DISA, have been acted as independent
director and woman cum independent director respectively during the financial year 2019-20.
Declaration statements were obtained from the Independent Directors under section 149 (6) of the companies
Act, 2013.
During the financial year, the details of Key Managerial Personnel are given below:-
Thiru G. Ganesan - Managing Director
Thiru S.Kannan - Chief Financial Officer (Upto 08.10.19)
Thiru S.Radhakrishnan - Chief Financial Officer (From 09.10.19)
7,
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2013 gyib gpewT® Hmicuenmser 5L SHler 186 o 1b Nfleflerr S1p sL_6o16T, 25 Hraun Hrisen
v g (PseShsst unBlu eflaigrmisern.

SINEDSWITETTIG 60, HPSID, SLGTTSHET TGO eupmsaileoensy oe0e0g 2013 ouib Kineusmsst gL gdlem 186 gyb
Wfleletr BlS 5 siemmaaflen &1 aumaD (PFSeSHs6T sTHemebd ClFILelme HEIG 2 &FHTEUTSBIGET 615 6M6BILLD
e1(WHS Qar(Dsseleene.

Bus@emiset @ p HILMLIG]

2 mseT ssbd Hneussimast #lLb, 2013-e1ug GO GeTer &S giseaflen guqliLien_ulled 2 &L & SroTes
Eal_L_TETTENLD 1 EHEOLD HenL_(PEOMSENST 6T6060M HLauigsenssaflain Herupn KHollsamns ClsramEw WeTunilun
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12.

13.

14.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION

186 OF THE COMPANIES ACT, 2013

During the year under review, the Company had not given any loans or executed any guarantees or made
investments covered under the provisions of Section 186 of the Companies Act, 2013.

BOARD EVALUATION:

This Corporation always believes to the highest standards of Corporate Governance Practice in all activities
and processes in accordance with the provisions of the Companies Act, 2013.

CHANGE IN DIRECTORS:
The following changes took place in the composition of Board of Directors:

Sl. INCOMING Sl. OUTGOING
No. | Tvl./Tmt No. | Tvl./Tmt

1 PRIYAVENUGOPAL 1 A.ANBU ABRAHAM

2 T.VEERABATHRAN 2 M.GANJENDRAN

3 G.GANESAN 3 G.GANESAN

4 S.RENGANATHAN 4 G.UDAYAKUMAR

5 S.JOSEPH DIAZ 5 S.MANOHAR

6 R.MUTHUKRISHNAN 6 M.ARVIND

7 M.RAJAMOHAN 7 RAJESH LAKHONI

8 H.KRISHNAN UNNI 8 J.RADHAKRISHNAN
9 D.KARTHIKEYAN 9 V.BASKARAN

10 K.ELANGOVAN 10 B.CHANDRA MOHAN
11 B.CHANDRA MOHAN 11 PRADEEP YADAV

12 DHARMENDRA PRATAP YADAV

13 DHEERJ KUMAR

The Board wishes to record the appreciation for the valuable services rendered by the outgoing Directors.

15.

TECHNOLOGY ABSORPTION - RESEARCH AND DEVELOPMENT:

The Institute of Road Transport, Chennai, on behalf of all the Transport Corporations in Tamilnadu, is
carrying out research and development activities. Moreover, the Central Institute of Road Transport, Pune
and the Association of State Road Transport Undertakings, New Delhi, are conducting various studies on
behalf of the State Transport Undertakings all over the country.
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16.

17.

18.

19.

Place
Date

AUDITORS:

M/s. S.L.Gadhiya & Co., Chartered Accountants, Chennai are appointed as Statutory Auditors of the
Corporation, for the year 2019-2020, by the Comptroller and Auditor General of India. A copy of the
comments of the Comptroller and Auditor General of India, on the accounts of the Company for the year
ended 31st March 2020, is annexed. The replies to the observations made by the Statutory Auditors in their
reports to the shareholders are given in the addendum to this report. Your Directors wish to express their
thanks to the Statutory Auditors, Internal Auditors and the Accountant General for their co-operation and
guidance.

INTERNAL AUDIT CONTROL SYSTEM:

Your Corporation has adequate internal financial controls for ensuring the orderly and efficient conduct of
its business, including adherence to the Corporation’s policies, safeguarding of its assets, the prevention
and detection of frauds and errors, accuracy and completeness of the accounting records and the timely
preparation of reliable financial information, which is commensurate with the operations of the Corporation.
The Internal Audit Reports (External Agencies) are reviewed every quarter by the Audit Committee and
suitable corrective actions are taken wherever required. The Internal Financial Control Manual, 2018 has
been approved by the Board for adoption.

PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORK PLACE

As per Sexual Harassment of Women at work place (prevention, prohibition and redressal) Act, 2013 your
Company have not received any complaints regarding sexual harassment during the year 2019-20.

ACKNOWLEDGEMENT:

The Directors of the Company convey their sincere thanks to the Government of Tamilnadu, the office of
the Accountant General, Statutory Auditors, Company Secretarial Auditors and the internal Auditors of the
Corporation of their guidance and assistance. The helping hands lent by the Government of Tamilnadu.
Tamil Nadu Transport Development Finance Corporation Limited, and the Banks are recorded with gratitude.

The Directors of the Company wish to place on record their sense of appreciation for the unblemished
services rendered by the Managing Director, Officers and Employees at all levels without which the all
round improvements could not be possible.

For and on behalf of the Board,
SAMAYA MOORTHY
CHAIRMAN

Chennai
07.12.2020

N\
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ADDENDUM TO THE REPORT OF DIRECTORS

Refer to the report of M/s. S.L.Gadhiya & Co, Chartered Accountants, Chennai - 600 007.

1. A. REVENUE RECOGNITION:

2. B.

3.C.

(a) The revenue from sale of condemned buses, renting of shops and scrap are accounted on cash
basis. The Advertisement on Buses revenue is accounted on accrual basis and only other
Advertisement revenue is accounted on cash basis. This has also been disclosed in Note No.27
Significant Accounting Policies — A7(a) & (c).

(b) The Government vide Lr.(Ms) No.111, dated 06.10.2015 has directed to withdraw the balance
claim of reimbursement on student bus pass concession pending in the books till 2014-15, in
2015-16 after getting Board approval. The Board directed the management to request the
Government to pay the arrears of students’ subsidy. This has been clearly disclosed in the Note
No.27, A (7) (e).

INVENTORY:-

The corporation is confident of disposing the slow moving items in the next financial year and further
no correct yardstick could be applied to segregate the total value of slow moving of Rs.15.31 lakhs into
“current” and non-current” asset. This has been disclosed in Note no.27 “Significant Accounting Policies”
A (6) and B (3), (c).

DEPRECIATION:

The depreciation on buses procured / self constructed are provided only from the date of Registration
consistently. This has also been disclosed in Note No.27 Significant Accounting Policies A3 (c).

PROVIDENT FUND and E. PENSION FUND

The Corporation is liable to pay employers contribution @ 12% only to the pension fund. The corporation’s
contribution to the pension trust continues to be a “defined contribution plan”. No actuarial valuation
needs to be done by the MTC (Chennai) Ltd. This has to be taken care by the pension trust as per
Pension Trust Rules.

Dues payable to Provident Fund Trust has been fully provided in the books and disclosed.

The accounts of Provident Fund Trust for every financial year was started only after finalization of MTC
(Chennai) Limited accounts. The accounts of Provident Fund Trust for every financial year shall be
closed only during October or November of the subsequent financial year. Hence, the loss incurred
during the previous financial year has been accounted in the books of MTC (Chennai) Limited. This has
been consistently followed from the formation of Trust.

Detailed notes have been given in Note No.27 “Significant Accounting Policies” A 23 (e) and A 11, with
respect to treatment of PF and Pension accounting.

N\

23



A7\
’@I WIheT CUTHENITHEId SIPEHID (5186T6D60T) UHIIIMISHSHILIL L &Y.
=z

-
5.F. uenflaQarenL :
uenflulled mk 8 eGeNssln L (guiey Qubm / S elmLL eliey QuOD/ @ohs / D CLNSE TS SIS SLERISEDHSE
wrMgese Clstn) LenflwureTiseEnsE CarGuL Gaustrgw LenllsCsTenenwl Qurmngseaieny BLLiL BlEwre(
auen Getll B sE S Semeolilen S HE @assM Qelwiu’ Gerag. @& GNSa @Dl eeser. 27A, 9(b) - 61 S1p
QafNelsaiiL[Bemergl.
6. G. @sSewausasiin L eufl Qumrmii :
Cumweraleones QioliLjsenens & SSe0 Clanemi(h serafl eneussiiui L eufl Qurnilisnu sewrssH QFwalesdaned.
BaEnss Gy 27-A (15) & QgfalsaiiuHererg.
7.H. B8 egsd&@, afiuryr Cgea N NILIL|EET LHMID 6 NI
) s Quppeliser LHMID &6 ClaT(H S SHeuiger
B uDm G eTevr. 27 gy Lisveuens Il Gev ClgflealsasiiLl_(Herers.
&) QUPRISIUL TS 2arSlkIS6T, FIDLOTESET HDID 2arSuis QsTenL
BLLILT6RT(H O\ STLTLITEST euPRISLILIL TS 2erdlWimise, FIDLIOTRIGET HNID cordluig Caren undlw elleurmigst
FHGLITg 2_6Temerr.

8) aumrsTe ey B sLeiseEnsE LIKaTL CUIsEGarSSs swasdedmhasnes HH gaflssiu@Snsa.
s1e1Geu HL_anI&@ Sl Qupp BSWb sewrsEL LS ssnisaflen #fl CFwig QanereriLGLb.

8.1. araymd) B :
eluggisefled rmLGIL Bl (B CFTemasemw aupris WIkHsT CLTHGaTS SIS spasder Cumbgiseaflsd 20.01.2018
WSO (1 LwewsTE &Ligh@ Feor 1 epumil eSsD eu@edls sl ellugdled espu@b @uliisener &l Celiugnars K
@815aLLO S DG

9.J. ulindl Hemeowmsemer CLOLUGSHFHO OsrTurer CsaiaTmamern (psHeS B
Qeevalamiasepsaner (Wa5eS_ (B CFaale Camem(d 63 60:
Smens gl wihley sTeme GUTSGaTSS HnleuamgsT gl L enwlileSdHhg eh.137.50 ol g el OnT Luind
Bleneowisglest GobLm’iqn@E 2016-1760 Qgrens QuDLILL®), b3S CFTens aumeuml G’ (B ClFevelenmbisEns s
LweTL® SSLILBHD G eT6sTLIEN S T B&T CLITE G 6UTS 316 Hwab (ClFsenes)edl. L6 &DILIN_5 5858 seuradlen Lla]
Qewiwiin’ Gerergl. & Qsniuner &Ml steser.27, 13 (C) 61 S1p Czflelsasiiul’ B ereng.

10.L. Goev auffl Qgnems 20.01.2018 pHed au@eSsas LIRS D Si.
aufl euEeo Clarensuiled $aliss (Wigung fev &hewThiIsafe0 THaT CLTEEMTS SIS SLwas5Hler QST LweTUN 19 D&TS
vwetu(hSHa Canewi Cgrensaw &f Qeliw SOPHEIE HrsLd wrenwb LHNID ST DM &L Twwrs
Qarenaenw &ifl GFELuiILIBIL auensUle aumHaITenW 2 WiTgs (Wwhdlser CunolsrereriiLi () euwmdleTmer.

Bus@esiaefles @ welharsa|b ggem Fritledd
FOWRPT S

SHEHEVEUIT.

@b :  Glaesenes
mrer :  07.12.2020

24



N\
METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. I@

~
5. F. GRATUITY:
In respect of exit employees who have left (retired/ voluntarily retired/expired/Transferred to other
STUs) the service upto the financial year, provision has been made under a separate account code
and the has been disclosed under Note No.27 A 9, (b).
6. G. DEFERRED TAX LIABILITIES:
In view of the huge brought forward losses deferred tax liability has not been accounted. The same is
disclosed in note 27 A (15).
7. H. PROVISION, CONTINGENT LIABILITIES & OTHERS :
a) Debtor & Creditors
This has been disclosed under Note No. 27 B miscellaneous Il
b) Unpaid wages and Salaries and unpaid Bonus
The details of unpaid wages & salaries and unpaid Bonus are now available in respect of current
year.
c) Fordisbursement of Provident Fund Loan to employees, funds are released from MTC (Chennai)
Limited only. Hence, book adjustment shall be made for recovery of loan.
8. . INSURANCE FUND
A separate fund has been generated with Re.1.00 collected from the passenger travelling in MTC
(Chennai) Limited buses w.e.f. 20.01.2018. The Accident Claim settlement are made out of the funds.
9. J. Capitalisation of expenses incurred towards upgradation of Training centres:
A sum of Rs.137.50 lakhs has been received from ASRTU towards upgradation of Driver Training
Centres during 2016-17. As the fund amount has been utilized towards revenue expenditure from the
beginning, MTC has accounted the amount as revenue expenditure and the same has been disclosed
in the Significant accounting policies and Notes on accounts Note 27, 13 (c)
10.L. CESS collection from 20.01.2018
MTC (Chennai) Limited is taking all efforts to improve the revenue to fill gap and periodically Government
of Tamil Nadu have allocated fund to MTC by way of Government Loan and subsidy etc. MTC (Chennai)
limited is confident that cess amount utilized for other purposes will be deposited into the cess account
in a phased manner.
For and on behalf of the Board,
SAMAYA MOORTHY
CHAIRMAN.
Place: Chennai,
Date : 07.12.2020
7,
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2020

I. REGISTRATION & OTHER DETAILS:

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management
& Administration) Rules, 2014.

=

CIN

U60220TN1971SGC006088

n

Registration Date

10.12.1971

w

Name of the Company

Metropolitan Transport Corporation
(Chennai) Ltd.,

Category/Sub-category of
the Company

Public Company / Government Company

Address of the Registered office &

contact details

Pallavan House, No.2, Anna Salai,
Chennai - 600 002.Tamilnadu

Whether listed company

No

Name, Address & contact details of
the Registrar & Transfer Agent, if any.

Not applicable

[I.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing
10 % or more of the total turnover of the company shall be stated)

S.No.

Name and Description of main
products / services

NIC Code of the
Product/service

% to total turnover of the
company

Public Transport Services

60

100%

NOT APPLICABLE

[11. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
[No. of Companies for which information is being filled]

S.NO

NAME AND ADDRESS OF
THE COMPANY

CIN/GLN

HOLDING/ SUBSIDIARY /
ASSOCIATE

NA

~\
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A2

sefl 5 sesfluner elairmsen) :- euensiiLn( eurflwmer Lk,

L@ seafler euens (Clor s s Fwaiss LkE S CFTamaulen #5658 0618 LIKIE pev eSS et

LIk & S 7T s erflett
auemaLILT (D

s Ogr_sasgle (31.3.2019 sysmpyeraneuryy)

meugglenen Lni@aailsn sementlaems

g nidlle (31.3.2020 gysmmyeranouny)

emagalsen Lni@aeflen esmmentlsems

Bbs
2}

e G

SL1b

.

Qo & gLd

Qurgs
Y

LR

e G

SL1b

.

Qs

Qurgs gpuL
gl DD S
LR 6;561?5&)

A. Gubumr_L_merik

1) GnHui

a) seflpun/AfNelenes
QewwiuLrg kgl & buD

b) wsHw yrsr

c) wrblev oyra (Tase)
LOMID yS6est CrSTTigeT

75,00,00,000

75,00,00,000

82,20,31,921

82,20,31,921

d) gal_Lnewstenio Hlmieues giemioLiL|ser

e) eumidlae / B Hmieiemisen

f) eremestw 9m

Gubur’ Lreriaeafler Qurgsl ukig (A)

75,00,00,000

75,00,00,000

82,20,31,921

82,20,31,921

B. @Qurg Lk,

1. Blmieuemisen

a) urevury Hldlsen

b) eukdlae/Hg Hmieuenhiase

C) wHHW s

d) wrileo gy (yraEse)

e) Qanfled ppeogen Hdsern

f) ariymid) Hlneuenmiser

9) QeusfiBr () epevgent HmieuestmigeT

h) Qeuallsr_ B Qsnfled ppeogen Hldaen

i) emenueme (GHIIALayb)

glenewst Glon & s (B)(1):-

2. HmieueTmiseT 9je060m 5 emeu

a) Gl L_MEGETenlD [l MI6U6sT SenLOLIL|G6T

1) @bSwi

il) Qeueflmm_L_eum

b) seflipursst

1) emuml 1 e0l_gb eusnruller Qlgmpu
S|eTeNeON6T LIGIGSEn6N 6061 S Sl6T o
Seuflp Ll L@ Snigen

i) epumil @k _&5AD@E GLoev ki@ a6
eneuS Fl6Ten SevflBLITSeT

C) gewenQ@uini (GHIL_eyb)

2) Qeuelipr® eurp @rSwiser

QeuafllpT_ B gnl L mevsTenin

Blmieues oyemioliser

Qeuafl B L euligen

2imidl tupnIS & UaTseT

Qurmiiymd) Hnieuesiss

SW6V& gyewoLiLaeT - D R

glenewr Qo & s (B)(2):-
Qurgs Qurg LkiGser
(B)=(®) 1)+ (B) (2

C. GDRs & ADRs sgnaaies

SMLILTOTT 606U S Sl6T o1

LIMGI & 61T

QupGwrgsn (A+B+C)

75,00,00,000

75,00,00,000

82,20,31,921

82,20,31,921

~\
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
Category-wise Share Holding

Category of Shareholders

No. of Shares held at the beginning
of the year [As on 31-March-2019]

No. of Shares held at the end of the
year[As on 31-March-2020]

De-
mat

Physical

Total

% of
Total
Share

De-
mat

Physical

Total

% of
Total
Share

%
Change
during
the
year

A. Promoter s

(1) Indian

a) Individual/ HUF

b) Central Govt

—

c) State Govt (S) & its Nominees

75,00,00,000

75,00,00,000

82,20,31,921

82,20,31,921

N —

d) Bodies Corp.

e) Banks/Fl

~—

f) Any other

Total

75,00,00,000

75,00,00,000

82,20,31,921

82,20,31,921

Shareholding of Promoter (A)

B. Public Shareholding

1. Institutions

a) Mutual Funds

) Banks/Fl

) Central Govt

b

C

d) State Govt(s)

e) Venture Capital Funds

f) Insurance Companies

g) Flls

h) Foreign Venture Capital Fund

) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual shareholders

holding nominal share

capital upto Rs.1 lakh

i) Individual shareholders

holding nominal share

capital in excess of

Rs.1 lakh

C) Others (specify)

Non Resident Indians

Overseas Corporate

Bodies

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies - DR

Sub-total (B)(2):-

Total Public Shareholding

(B)=B)L)+* (B)2)

C. Shares held by Custo-

dian for GDRs & ADRs

Grand Total (A+B+C)

75,00,00,000

75,00,00,000

82,20,31,921

82,20,31,921

N

(a
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B) Guwbum L rerfles Lk :-
tTIq 65 QFTL_&&SS60 L@ a6 6U5TLq. 637 wlled L@ a6 . .
SpouTiasin QSTL6555) e psaen Foid O | 955 oy
Bpsmsskn Quorg s Hnjeuss AT L@ sefle)
q . el uEi@seilen |~ Qurss uriGsefle) [ Lirisefler o uri@serfle) a@uLé_
o LB ST s et oreella . .| owremd . g . Soremd | wrHnGe
sTevoT Quuwi oS ”""@)mﬂ_m AT I 9”’"95_ messlL L/ [ s56Ss0
856880 | eflsveurisionen| Lm@seflen| efeveoriaionen
uréj@mﬂeisr LEDEN ura@mﬂeisr
LEDEN LEDMEN
1 SOPETH e wHmib| 75,00,00,000 | Beoewe | Gevewer | 82,20,31,921 | Gevenev Beveneo Bevemev
o568 Crgnrisen
Qorgs1b 75,00,00,000 | Bevemed | Qevemer | 82,20,31,921 | Gevemev Beveneo Bevemev
C) Guwurrerflesr uki@saefled gpul_L wrHmd (wrHmbd PeoeneoQwesfled @mILileajb)
Qe QSTL_685560 Bi5 gyemqed Coibgl aubs
Q. eNeurriger ) LI & SeiT
6T6TwT. un@aaflear | Apemsde Qurss| unGsaflar |Hnaumsde Qurss
semenllgens | Un@salen s5efs0 | semenllsma | Un@sailr sgeisn
%sﬁnu}sisr QzT_ss5560 2 menene 75,00,00,000
Gubur’Lrerfler uki@seafled rpul L gflafiy/ @empeysaner
arjemmsmens GO B (o1.61.08680 wrHDL /Curere/
Qgmfleoreni sweigliLmiE waelwenear) Bbs oy 6w e
GuburLrerfer ukudler Cod eurflurs eHuL
gafiy / &smmey 7,20,31,921
2, 6Tl 65T Bmigullev 2_eemeneu 82,20,31,921

D)

wge 10 GLrmismer audlsdp un@srriseaflar ukGae (Qus@eniser, GubUT L TeTigeT WHDID

GDR, ADR aenen eneugS (HLILIITS6T Hhi&Seons)
Qg6 QFNL_&6SS60 Bi5 gy Conbg aubs
Qs Qe BuéE B wHHid o_6em LIS LIGI & &6
616 eeauGleunp uenfluremiaefled LkiE eweusSH®HS 60 uiGseilen |Anamsde Qurss | Lkigseflsr | Anasmsdo Cwiss
sietenilGons | Un@sels saisb | sremmenilGons | Un@seflsr szaish
2681 QIBTL_&555)60 2_6Tememen
SBPBTH &b HMID HG6 CHSTTIsEHLD QurBBETF

Guwbur_Lrerfler Lki@aafled erpul L gFlafiy/
GmDeysaTen snremhsmas GO (61.61.08158 6
wrppid /Cunese/Qgmfleonert sweSHLiLRE (PSHeSwene)
B85 oy emged Gubur_ Lrerfler ukidle Cadl eurflwuns
apu’ L gfsfliy/ ey

e e @milufled 2_6mereneu

E) Qus@nisst wpnid wasdlw Bmeunsl uenflwurerflen uki@ B o Cooneai LHMID (PSeTmD  HewISHE)
Sil6uevT, Hlmiauest QIFWEN, 6T1HS LG SHnaT|Dd eneu S (hssal606m60

Sy euTiq681 QOBTL_SaS5560 Bbs oy eqe0 Calbg

Qg euGleur @ B @eutt LOHMID eeubleunh (el —© — A N—
P 8 | Lisstf Aebr L Lk @ serflett Byeuens e & safle Bpieusnsdlen
GG LetslimeiTient LIkIS . . Qurss LkiE LG Setient Qurgs LkiE

G . . | erstmrenflsens . .
saflen #g6ig1D saflen #g6ig1D

pTIq 60 CHTL_555560 2_6meteneu

GuwurLremfles uki@Gaeafleo rouLl L gyiflsfliLsaenes
| @ewmeysanen sryemmsamens &BILLLH

(e1.80. 8158 B wrHb/Curesen/ Qsrfleoneni FwefsL
Uk (pSewena)Dhs oy 6wriqe0 Gobum L merfles
uaifled gpul L gflsfiy/ @eomey

Sy euTig 6t @miFufled 26 eneu
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B) Shareholding of Promoter-

Shareholding at the beginning of the year Shareholding at the end of the year
% change in
Shareholder's % of total | Yo0f Shares % of total | %00f Shares share
SN h Pledged / h Pledged / holding durin
Name No. of Shares | Shares | "ot o | No. of Shares | Shares | - S o4 theg o g
of the to total of the to total y
company | shares company shares
1 Govt.of Tamilnadu
& its Nominees 75,00,00,000 Nil Nil 82,20,31,921 Nil Nil Nil
Total 75,00,00,000 Nil Nil 82,20,31,921 Nil Nil Nil

C) Change in Promoters’ Shareholding (please specify, if there is no change)

Shareholding at the Cumulative Shareholding
beginning of the year during the year
SN Particulars % of total % of total
No. of shares | shares of the | NO. of shares | shares of the
company company
At the beginning of the year 75,00,00,000
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase / decrease (e.g. allotment /transfer /
bonus/ sweat equity etc.): 7,20,31,921
At the end of the year 82,20,31,921

D) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and Holders of GDRs and
ADRs): wholly owned Government of Tamilnadu undertaking

Shareholding at the Cumulative Shareholding
SN Share holding of each Directors and beginning of the year during the year
each key managerial personnel No. of |% of total shares| No. of |% of total shares

shares | of the company | shares | of the company

At the beginning of the year - Govt. of Tamilnadu &
its Nominees NA
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase /decrease (e.g. allotment / transfer /
bonus / sweat equity etc):

At the end of the year

E) Shareholding of Directors and Key Managerial Personnel: - Chief Financial Officer and Company Secretary
are not holding any equity shares.

Shareholding at the Cumulative Shareholding
Share holding of each Directors and beginning of the year during the year
SN each key managerial personnel No. of [% of total shares| No. of |% of total shares

shares | of the company | shares [ of the company

At the beginning of the year

Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase /decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):

At the end of the year
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V) sLemulL gl : - Heieneuauly / Coibgl eubg gy evmed Clgnens auphiGeaugl Haleweuunn el ig 2 L L
Bimieueng e s L Klemev - 31.03.2020 (emumi Qeol_s55lev)
Henemwd sLeusen e emTTILIOHD SL_chae Qurss
mauiQaer Brisens DD sLempp
Gum.eu. HpieuansSLBmpsl Gurau . LI JEN LT T L
seuemend Qanen(pse sLen | S-S lgoLen | & & sLen | enfl (peLIemTLD
BSlwinetorig 61 QFTL_&85H 60
sL_eoru_L_ Hlemed
i) oEe0 Osnemns 3906.53 56923.89 90782.60 28266.74 |179879.76
ii) Qeeiss Couettriqus oy evimed
QeI SHLILIL TS eul_Llg 0.00 0.00 3486.72 2536.45 6023.17
i) Celrib gl eub s oy evmmed, Hleviemeu
whHm e ig 17.41 115.23 1273.04 904.14 2309.82
Qurgswb (i+ii+iii) 3923.94 57039.12 95542.36 31707.33 | 188212.75
B winevoriq 60 &6 1L
BHemeouflev oMHMID
* Celihgeneu 18287.07 97792.29 12555.00 3487.75 | 132122.11
¥ (@ODSSILLL el 2360.05 50195.51 0.00 49.24 52604.80
Blar wrHmLd 15927.02 47596.78 12555.00 3438.51 79517.31
Hluremgs GmHuled sLsiu’ L Hened
i) oEe0 Ognemns 19833.55 104520.67 | 103337.60 31705.25 [ 259397.07
i) QeeIs s Couetriqus oy evimed
QeI SHLILIL TS eul_lg 0.00 0.00 10795.79 8198.61 18994.40
i) Celrib gl eubh s oy evTmed
BeeneuwihHm el g 30.09 107.79 0.00 0.00 137.88
Qurg s (i+ii+iil) 19863.64 104628.46 | 114133.39 39903.86 | 278529.35
V. Quis@eniaen wHmib (paslwiore Bl heunslt uesflurerfles ergluib
Gueonetstenio uis@eni, W wWChr uis@ et wHmnib Cueoreri / Gibepeufles eardluid (epumi Heol s5H60)
Gueonevsremio @wis @ esiflest QLwIT L
Qs eorflur efleurid n : Buée - Qwrsss
p 6I. 6oy *é]. &QevstE6HT an’ma,
SLITamNDd
1 Qo g s sbLeTD 2.82 18.88 21.70
(a) 1981 St e euprer eufls L gdler 17(1)
Afledey sem@enen alf)saimpaeflenilg FbueTd
(b) 1961 gy1b oyerr® eumwLTETEIRS &L SHe
17(2) Yfeferr £1p 19D eupreTRIS A6 WS
(c) 1961 St e euprereifls s gdlen 17(3) gyt
diflefler £1p sUMSADE LSloors oy STWRISST
S, STWIBISET
2 uni@ ell@mUyflenwo
3 Qgrifleorert gweiHls LIkIE
4 S1GS CFTens - o sTLSSen s56izWNS
sTemerTeney & BILLIL_ayib.
5 sTemerTeney & BILLIL_ayib.
Grgso (A) 2.82 18.88 21.70
FLLSSerTLilg 2 FFeuribL
*auHLSSlevt L@ SHlaer
S J
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V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not
due for payment. - 31.03.2020

(Rs.in.Lakhs)

Secured Loans
excluding deposits Unsecured Loans Total
Indebted
H.P.Loan Term/S.T. Loan | Term Loan from [ Ways and Means ness
from TDFC from TDFC Government | from Government
Indebtedness at the beginning
of the financial year
i) Principal Amount 3906.53 56923.89 90782.60 28266.74 |179879.76
ii) Interest due but not paid(3314) 0.00 0.00 3486.72 2536.45 6023.17
i) Interest accrued but not due 17.41 115.23 1273.04 904.14 2309.82
Total (i+ii+iii) 3923.94 57039.12 95542.36 31707.33 | 188212.75
Change in Indebtedness during
the financial year
* Addition 18287.07 97792.29 12555.00 3487.75 | 132122.11
* Reduction 2360.05 50195.51 0.00 49.24 52604.80
Net Change 15927.02 47596.78 12555.00 3438.51 79517.31
Indebtedness at the end of the
financial year
i) Principal Amount 19833.55 104520.67 | 103337.60 31705.25 | 259397.07
ii) Interest due but not paid(3314) 0.00 0.00 10795.79 8198.61 18994.40
iii) Interest accrued but not due 30.09 107.79 0.00 0.00 137.88
Total (i+ii+iii) 19863.64 104628.46 [ 114133.39 39903.86 [ 278529.35
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: (Rs.in.lakhs)
) . Name of MD
SN. Particulars of Remuneration T Total
' * G. Ganesan Amount
Abraham
1 |Gross salary
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961 2.82 18.88 21.70
(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961 - - -
(c) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961 - - -
2 | Stock Option
3 | Sweat Equity
4 [Commission- as % of profit others, specify
5 |Others, please specify
Total (A) 2.82 18.88 21.70
Ceiling as per the Act

* part of the year

~\
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' B. D Qws @ e Ens @ 2arSwid : HLoT6|s L L 6uoTLd

Qan

6T60T.

eorflur eleurid

Bus@npisefles Gluwim

Qurgss
Qarens

1

SDENTL Qs @ eviser

LCig. eSTugrent

Ofwm

CougmCamuimed

Bwis @ eniaen @@3,5&L|_§)§;6\) 560158

Q&6 euSMEBTEET GL_L_6T0TLD

6,000

9,000 - | -

15,000

sTemerTLeney & MILILIL 6y

Qurgswb (1)

6,000

9,000 - | -

15,000

Bl(Heuns Qs @ 6o &H6m 9e060mS 67 emesTGuWImi

QuisGeunaen @@6’&1I_I_§,'é)]6\) H60158)
Q&meTeusMEBTEE &L L_6ToTLD

B1GS0F1ms

sTemerTLenel - &ML 6y

Qurgswn (2)

Qurgswo (B)=(1+2)

Blpeunsliuenflwreriles Glorgs serdluib

6,000

9,000 - | -

15,000

gL gdlerLig Clorg g o FgeuribLy

C. Gueoretorenis @uis@eoit /| Guweorent /| pwCrr Qus@Gent Briseons paédwwrer Hl@meursl

vessflwmerfles eerdluid (epuml Qe g5560)
wa&dwwne Hlheunasls Liesfweni
Qar . B nieiens semevsnld B el
sretor eargl efleurid QEweverit . . .
eT6T. o160, I | Glom G SLd
SevoTevwTen | &(1H 613 6UTT 68T
1  |Qwrgs sbuend - 9.75 19.84 29.59
(@) 19619y et 6u(pHLMesTOUTlE F_LGdlew 17(1)
Wflellev sesorener e giemnaefleuig FbueTwd
(b) 1961 g1 gy eI eu(bLoTemeulils &L gdlewm 17(2)
Wfleletr S ¥ eumonemigeafles wdliy
(c) 1961 g41d gy uHLTeeuile L SSlem 17(3)
Wflellev sevurenen el4) s gHiewmaefleLig buerid
2 |@miy emliyflenw
3 G\g,rr@s\)rrmr'r sweisl Lk
4 8188 Osnews- o snwsslen s56is0M8 geanusna GBI ey
5 |gememweney @GnILLIL6ybd
Q&g - 9.75 19.84 29.59
VII. gurmgmsst / gewr_enest | @nDorisenen Qewrss (peopuled Siey ClFwigen : eveneo
B mieuestmIgsT . st L gummsb /[ giflsrr wetob | Qe L G weonu®
DS gL gHlett Gﬁ(lb . sero_emen | CRD / NCLT/ gGsaub Groder
9fey SUILo Beméas s_Lewiid B&lesmid efleurmisemen gefléaai
A. Bmieuesnid
SUTTSLD
6T5TL_6m60T
B ev1658:8 GL_L_6wTID
B. Qua@eniaer
ST S0
6T5TL_6m60T
B ev1658:8 GL_L_6wTID
C. saulemss gemenu gflarflsen
SUTTSLD
& 6T8TL_6m60T
Bewiass L _6wwTid
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VII.

B. Remuneration to other directors : Sitting Fees
SN. Particulars of Remuneration Name of Directors Total Amt.
Rs. Rs. Rs.
1 Independent Directors T. Veerabathram Priya
Venugopal
Fee for attending board committee meetings 6,000 9,000 - - 15,000
Commission
Others, please specify
Total (1) 6,000 9,000 - - 15,000
2 Other Non-Executive Directors
Fee for attending board committee meetings
Commission
Others, please specify
Total (2)
Total (B)=(1+2)
Total ManagerialRemuneration 6,000 9,000 - - 15,000
Overall Ceiling as per the Act
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
(Rs.in.lakhs)
Key Managerial Personnel
SN. Particulars of Remuneration CS CFO
S. Kannan S.Radha Total
Krishnan
1 Gross salary 9.75 19.84 29.59
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961
(c) Profits in lieu of salary under section 17(3)
Income-tax Act, 1961
2 | Stock Option
3 | Sweat Equity
4 | Commission - as % of profit others, specify...
5 | Others, please specify
Total 9.75 19.84 29.59
PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: - NIL
Section of_ the Brief petails of Penalty / _ Authority Appt_aal made,
Type Companies Description Punlshment_/Compoundlng [RD / NCLT/ _ if any _
Act fees imposed COURT] (give Details)
A. COMPANY
Penalty
Punishment
Compounding
B. DIRECTORS
Penalty
Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment
Compounding
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G%. AUILBIHET, L9.51., e 1deten.L92fl6T60.
Bmieuesg Qaweorenyns G mfled ClauwiLieu

uigeun MR-3
31.3.2020 gyib HmEHL66T (pigouenL_Elm I, 66T (& STeT
QFwess seflSamaswrert jplsme

(2013 g41d oy 61 HimieuenhiseT &L SHlest 204(1) Nfley wHMID 2014 oy41d oy e[ Bl MicUETTEISET
(Bmeunsls uesflurert Blwiwewtd wHMID serdlwid) &L elHasefipSlemntmis

QummT
2 mitSestigenr
wrkpasT CLUTSE TS SIS HPabD (ClFesTenssT) euenTw NISSILIL L .
(CIN: U60220TN1971SGC006088) (810pHr® ors Hmieueb)
LI6V6VEUEST B)6V6VLD, 2, |ETTTEUTTTET 606V,
Clgestemest - 600 002.

sOLBETH yrdfler o@m Hmneieiores Smeunetisst wrkasl CUTSGaTSssH swab (Claemane)
auenTWMISSILLL g QU (hhS S S5 L LiLigwines s siennaer wHnIb fnbs B nieues benL (LPennhaHEnHsE
Bewsaons o st eleug GBS 1.4.2019 pazev 31.3.2020 2 emen HHwneinged CFwensssenilsemns
BLSHuwenCerert. BimieuctSHen BL&en &6t/ gL L LiLiquineT Qewtss s Semeno & &g wAITH QslieugsnELw,
218 GNSS eIl SHSmSS Csfeliusn@n sens@ @ Hwrwwrer ggliuemew gyeflssn
auensulled ClFwenss senflsans L SSLILIL L g).

BlnieueS et LS SEmSET, o) QIERTRISET, Sal_L BL6UI&ESS & DILILIL L|SSSRISE, LG OUBISET ST&5H8560
QErlwiul L sewsE efleur osamasst Bneueard eags aumGED 9n LuSlejmessT gy fuenenn BresT
#funmi 55565 ggliLemLuled, QFwess seflsamaulles Curg Hmnieuend, giaenw yflanilssr, (paeuissr
wonib gyewdHueflssiu’ L Grdhdast geflss saeueden gqliLenLuleb, sTeranenL_w &SI eTLig
31.3.2020 91> BIEBL6TT (PigeuenL_hg HHwnemmen 2 ster_sdlw seflsemns st gerale, swsn, &Gy
vl queSitul @eter L liugunes eldlsgemnsenear Qemaswrsl NerunMlujeTeng eTemib, SHPaL,
BeaflCuwed Gz falssliLL_samiqw QuTHeTenws@ oLl G, CsfallssiuL& gniqu gemelleb, (penmuimest
Bus@et @@ KoL (PennaemeTu|d, ewrss gemwliemuu]b CUuDmIeTeTg eTmid Hrem S& e epeold
Q5 flellafCetr.

Ons smsmsmuLb @hs Plsmsycr Qeewiy A o8 Qenemssuul_(eter A6y mrefl
cTeTTenIenL_L &g & SHems Wb Cad g LgsGLIn 2 niilermser CalHs OamsteriiLidlempeui.

1. sR&55ln USSEmSET, o) aIERTRSET, Sal L L alG&Sas56T GDIULL LSSSHISET HNID SRS eSS
amdn Gp uflejmaser, SRsaranib UNBHSS566 elfssimpsaaiany Qb oy TG STEsE
Qi L LiqeumiseT HMnID seté@ eleur gflsanasener Bres, Lifld 65 giemCaretr.

i. 2013 gy gy 1D HlmieuenrIgeT &L 1, 1956 oy 1d oy 6601 Bl MicuEsTRISST &L SSl6tT S1p Guwidmiii L
allflaer.
SIHEHENSWTETTIQ 60, LIkIGHS6T LI IqWeSL_LILIL_TSST60 SP&ID, 6ThSOeUT(h LS SSRISET, o) 6lemIRISENT,
Gl L BLaUgSHmSS GDILLsET gevevdl Kn udleymasene eneudgleur GCeussoriquidledensy 60608
Spsaragb QUTHESS 5655 dsgimpasaier £ gCsab LgBsme/sewTéE aleur
NS maHme S STese0 ClFwiw Couetiqwilereney stest eTens@ & g falsaliLiL gi.
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K. MEYYANATHAN, B.com., FCS., BGL.,

Practising Company Secretary

Form MR - 3

SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED
31ST MARCH 2020

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remureration of Managerial Personnel) Rules, 2014]

To

The Members,

METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED,
(CIN : U60220TN1971SGC006088] (Govt. of Tamilnadu Undertaking)
Pallavan House,

2, Anna salai,

Chennai - 600 002.

| have conducted a secretarial audit of the compliance of applicable statutory provisions and adherence
to good corporate practices by M/s. METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED, a
Govt of Tamilnadu Undertaking (hereinafter called “the Company”) during the financial year from 01/04/2019 to
31/03/2020. The Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating
the Company’s corporate conducts / statutory compliances and expressing my opinion thereon.

Based on my/our verification of the Company books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of secretarial audit, | hereby report that in my opinion, the
company has, during the audit period covering the financial year ended on 31st March 2020, complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance -
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

The members are requested to read this report along with my letter of even date annexed to this report as
Annexure - A.

1. | have examined the books, papers, minute books and other records maintained by the Company and the
forms and returns filed during the year according to the applicable provisions of :

i. The Companies Act 2013 (the Act), the rules made there under and the Companies Act 1956;

I am informed that, during the year under audit, since the Shares are not Listed, the Company, was
not required to maintain any books papers, minute books or other records or to file any Forms/
returns according to the applicable provisions of

~\
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ii. 1956 g1 et NewemTWhSHT UUBSHST (WenPLUBSS) FL LD LHMID ST &1
Quppli’ L eldlaer

iii 1996 gy1b gy 6wT(H MEULILISREISST FL_L_LD LHMID HSH60T S1p Swhpriu’ L eI ennseT wHMID Glenesst
LTS

V. 1999 g ib e BHwE Ceeomeuenfl Coeoremrenws s b wHDID HBHW Chrg WseSH,
QeuafllBr (B Criig (w5650 wH MWD CeusfllBT (B euenilas sLenssr oema @ HS6o1é L PuHmii’ L
alldlaer wHnID eH(Weomas;

V. 1992 oib o6 @hFHw Wenewtwmsst wpmib ufleuisgener eurflugden S euenTwmiSsiiu_ L
aldpenmast LHMID euflarigsds Gnliyser (CFl &L 1b);

Vi. 8p&53D@& GOILUTSE] Clun (b S&amiqWl &1D& STEyID FL_L_BISET;
a) 1988 S0 4,690T(H Gurl_L_rT eursesr FL_L_LD;

2. spaflsens sre geareler Bresm, QrHw Hmeiens Cewe@mester Hemeowssre “QusEesi & w
Fal Lmger” wHmnibd “Curgld gl Lmser” eern seneolilen S Qeuefluilliu’ L Qewevsssrmsst 1
LOHMID 25 QeTEHHLONSG 2 6Ten S eTenLIenS LMl 655 g6 Carenr.

3. saflaems st yenelleibd, 31.3.2020 gy ib BrEnsEL Leren spsn Conosnem . SeméspenL_enio
QsTLiTenL_ W BL el sensenul LflF i s eanmio gy eumed, ks flsens Geuafluliheugns (peewi
&5, CUTHBESEEIGW eTasEE, CuGo 1 g uFHler S ML LU Beter &L Rigefler
el sgiemmaer, aldast, alSlpennast wHMID QULIKLSRISEHSSE Qewsswras ClFuweoul (Herengl.

4.  Guoebd, Bresr, Westeumonn sflalasGmesr.

) spssdHer QusGnhissr &p, Cueonasenw QusGnhissr Hmeaunsd g QusE@bigsT HMID
sneniy Qus@nbiser o HCunenys Clarent(h & mer (wennulled yemwasiiu’_HeTergl. L gSlen
alflsampasepsdlenims, gnflsamawnaiys QusEGniser @ peler gemwlfled wrHmEiseT
eroUL_(beTermet.

I QusGBhiTasT & WPoHanl LS50S L SH6UsNE, ymaTs5s DusGhisens@Gn Curdlu glelli
geflsasiu’_Gerengl. Bapsdflre wHPD QuEEGHIseT & (Wosm L msafler Bapsdl By upiiw
ellfleuner &MIILS6ET 67(Lp BIL_SHEHSHE (Pevrevti eIl L 6vl. Fal L b HenLClumieusn@ (perestt
Bapsdl Blred upBlw B H60 o160 HMID ellensssamss Carfll CunIFHEGD, sl L SHeo s60mk Sl
QareTeusnHE D FHUTL (D (PEOD R6TM| 2676 S,

il QuepbureTEnLCWTT THSED (Pigey CEwOLBSSILOSHDS. DHS 246060 611G Cleun, efeusynd
GSDSIID, Fnl L BLallgsmas GDLyseafler o u@dwrs Qupliu @, udley CewwiuL. Geuersriqu
2 miflesaeflest Coumiul L &SI 61 3ibl6vemev.

vV QuIBhssamiqw slLmse, aldlsear, alfwensst wHMIL auflarigs Gollysamens
Sevv1a 3l 556, 1D, Gewts(enLenwenw 2 NSClFwa|b SaSSHen geme] LHMID PuissmsEHSCHHLI
Curdlw O (B (PODSHEBHLD, HENL (PENDEBEBHLD SHLP&SHH60 26T erTeut.

Gas. QuuiwpTger, L9.8Mb., 6TooL1.&.61610., NgdleTe.,
suests QFweonenyns G smNey QauiLieur
o ; Q) Qsmfies Qe .
(C.P.9049)
@b : Glgettenest - 17
;_F,rrﬁiT : 07.09.2020
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| further report that :

Vi

(@)

During the period under Audit, | have also examined the compliance with the Secretarial Standards (SS-1)
on “Meetings of the Board of Directors” and Secretarial Standards (SS-2) on “General Meetings” issued by
The Institute of Company Secretaries of India.

During the period under review, and also considering the compliance related action taken by the company
after 31st March 2020 the Company has complied with the provisions of the Acts, Rules, Regulations and
Agreements mentioned under paragraph 1 above, to the extent applicable.

\1
The Securities Contracts (Regulation) Act 1956 (‘'SCRA) and the rules made there under;
The Depositories Act 1996 and the regulations and bye-laws framed there under ;

Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrow-
ings;

The Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act
1992 (‘SEBI Act) :

The following laws, that are specifically applicable to the Company

Motor Vehicles Act 1988

The Board of Directors of the Company is duly constituted with proper balance of Managing Directors,
Non-Executive Directors and Independent Directors. The changes in the composition of the Board of
Directors that took place during the period under review were carried out in compliance with the provi-
sions of the Act.

Adequate notice is given to all directors to schedule the Board Meeting, agenda and detailed notes on
agenda of Board meetings were sent at least seven days in advance. A system exists for seeking and
obtaining further information and clarification on the agenda items before the meeting and for meaningful
participation at the meeting.

Majority decision is carried through. | am informed that there were no dissenting members’ views on any
of the matters during the year that were required to be captured and recorded as part of the minutes.

There are adequate systems and processes in the Company commensurate with its size and operations
to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

K. MEYYANATHAN, B.Com, FCS., BGL.,
Practising Company Secretary
(C.P.9049)

Place : Chennai 17
Date : 07.09.2020
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IG5 prefl’ L Qswanss samflsmsureri gjfismaudler @lensori) - A

QummT

2 miiSlewiaei,

LIB&T CLTEGTS SIS HLP&D (O\F6TemeT) euenTW NISSILIL L G).
(CIN: U60220TN1971SGC006088) (sWlpmr( ré Kl mieussrid)
LI6V6VEUEST @6V6VID, 2, ETTEsTTET6en6v, blgestenest - 600 002,

B56 s1u.558IL6n Criggl 31.3.2020 gy 1b BrEBL6 (PueudLhg HHuramhsster QCs

Brefl_L erevrgpienLw Olewess searflsams blsans (Ligead gy i-3) LigssiuL. Caem®Ib.

1.

Qrwevaliudlemassemner maus g au@heugid, Hneues sl Lmgear woHpL CuNBHSS555 KD
sl L g6, eldlser, el (penmaer, Hrmser g dlwanmnis e Sevssoras ClewaLB S gy dlwenea
sasdlen Blmaurassdlen QUINILILINGLWD. aeaTaemL I Sallsmassns geflsasiul L FweosL
udleymaset GG &HSH CsfalliLig sesanienL_w GlummiLmELb.
Qewevsls uleymsaafled gLmSluarereupBlen #flwnes Fesemo LHM Huwrwiorer 2 miFenwis
QUG DHHTS, BIesT GILINIHS SN HEflHNS HL6LIGHMBHEMETULD, b 6HL(L6W M & 6% 617U LD
WestupplujerCeresr.
BewréspenL_eno LD &EHSmS 2 Heaunsdl, Qb smlsamsamu yefladnGurg, 31.3.2020 g i1b
BrEhs@GL Ueet, g eammed, @hs ynsmasmw yefluugne erer, spsn Guomnolsmer
BDemtaapenLend CIGTLTLITE BHL 6lq&H0SHBNUIWLD, HIeST S SHS60 Claressr(herGeresr.
Qewevsls udleymaseafler sflwuren saeucossn geflsslLL (DeTaTETOUT ETETLIENS SHTETTLSD S,
usleymsesener, Cangenen gqliLien_ulled mrest sflumi s gierGenesr.
as&b VetupniSln Qewrss BenL (Pemnaemarw|n, Cargenes gjgliLienLulled prer LflE o85G 6ur.
Brest LerLnBl BenL(LPENDSBEBHLD, HL 6Ll SHDSBSBEHLD, cTeraienL_W &[HSSDEG @ Hlumuiwres
IgliuemLemw gefllaflenpen. spasder sewsGl Ussasmaear, H emmns udle|mesen
S Flweupner sflunes gemenenwiwid, CILITH S S(PENL DLW B FlLT&Eseaileoene.
SuSAwCwpu@Fpeil_sg, s L tiser eldaser wpmib elldpennaer, FoLeumiseaflen Hlapeassr
upn) BleunasSle &m SHlement Bresr GlumbmieTCeoreor.
aengnemLw Cewenss sallesms gyfsms, swassdler cummsate Kigs5s serenw unBlGu,
Bmeunasd, spasdler eleusnrmasame BLSaHSD Cebemwwrer Cewedmen uHMCuir i
2 mSOwrfwrs Qrg.

G®.QADUIIBIBET, 19.51ib.,675%L1.8.6160., 12SleT60.

Bimieuens Cleweoneryrs Cgnfled GClguiLieur

BL1b : QzerTement
wrem : 07.09.2020
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To

Annexure - A to Secretarial Audit Report of even date

The Members,

METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED,
(CIN : U60220TN1971SGC006088] (Govt. of Tamilnadu Undertaking)
Pallavan House,

2, Anna salai, Chennai - 600 002.

My Secretarial Audit Report (Form MR-3) of even date for the financial year ended 31st March,

2020 is to be read along with this letter.

1.

Maintenance of secretarial records and compliance with the provisions of corporate and other appli-
cable laws, rules, regulations, standards is the responsibility of the management of the Company.
My responsibility is to express an opinion on the secretarial records produced for my audit.

I have followed the audit practices and processes as were appropriate to obtain reasonable assur-
ance about the correctness of the contents of the secretarial records.

While forming an opinion on compliance and issuing this report, | have also taken into consideration
the compliance related action taken by the company after 31st March, 2020 but before the issue of
this report.

I have verified the records on a test basis to see whether the correct facts are reflected in the
secretarial records. | also examined the compliance procedures followed by the company on a test
basis. | believe that the processes and practices | followed provide a reasonable basis for my opin-
ion. | have not verified the correctness and appropriateness of financial records and books of ac-
counts of the Company.

| have obtained the Management’s representation about the compliance of laws, rules and regula-
tions and happening of events, wherever required.

My Secretarial Audit report is neither an assurance as to the future viability of the Company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the Company.

K. MEYYANATHAN, B.Com., FCS., BGL.,
Practising Company Secretary

Place : Chennai
Date : 07.09.2020

~\
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Qewedlper N5 psdw SELECT INDICATORS ON THE PERFORMANCE
aleugmisen

elaurriser Sl.No. PARTICULARS 2019-20 2018-19
6)1.6T600T
9l Cumb g Hieunsb : A. FLEET MANAGEMENT
ot 31 i Bre Hleveuriivig. 1. TOTAL FLEET HELD AS AT 31st MARCH
Qg s GCumbgisafle srevrenfleana
Bussiu L Cumpasd I) a. OPERATIVE FLEET 3828 3679
auflssL L GU@EQI&&T a)ROUTE BUSES
BaILIES Cameams I. TOWN 3233 3439
wrHns Cumk glseT b. SPARE BUSES 595 240
BussiiuLng Gu@pnkgiser c. IDLE BUSES
(Quflw, Alw geTelled LI SEML_1h S emeuw|Lb (MAJOR/MINOR REPAIRS, FC,ETC)
S&I&snem Clup Geustsnguieneauub)
LWETHD AS6T EGSILLL CLMbSISET Il. CONDEMNED BUSES
aflpuenest GlEwwiLLTgeneu a. NOT DISPOSED OF 802 94
Quon s Hid TOTAL 4630 3773
syefl B smsset Il AVERAGE SEATING CAPACITY
B&TILGS Coamase a. TOWN/CITY 44 45
Bh@b Lwenflser STANDEES 25 25
Bh@b uwenflas 2L LL U Qewrssn b. OVER ALL INCLUDING STANDEES 69 70
LT SSULL L CUmBSIS6T % 2. % OF FLEET UTILISATION
A wenpulles Puirkisn geneuenws GCai s g INCLUDING HNR 77.52  80.59
P enuier Quristsameaismis Gaiésned EXCLUDING HNR 80.55 83.41
UMTRISILL L iq&8L L misaflen aevmenfléme 3. | NO. OF CHASSIS PURCHASED
2(Gzné Gevevevor (L9.61e0v I11) a) ASHOK LEYLAND BSIII - -
3iGens Gevevevar (Li.e16iv 1V) b) ASHOK LEYLAND BSIV 771 345
Lrin srgryen GumBbal (19.616 1V) c) Tata Ordinary BSIV 67 -
sl L Cu®bgise d) NO. OF BUSES PURCHASED
L e) TATA (SEMI LOW FLOOR BUSES)
LG f) FORD
Quon s Hid TOTAL 838 347
euTISLILL L Il NO OF SECOND HAND BUSES
uenipw GLih kb Gis6T PURCHASED 24 0
sremeoudler LI L LBl CLsbSiset 4. NEW BUSES PUT ON ROAD 1098 87
wrHPULC L @l GBI LlHAL LeTedl CumbaIssT CONVERTED FROM DRIVING SCHOOL 0 0
onp oIt CLE b SsaTe a) FOR REPLACEMENT 1098 87
LW eufls 5L 5860 b) FOR AUGMENTATION 0 0
S 7,
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(a A\
Qewedlmer GHlSs psdw SELECT INDICATORS ON THE PERFORMANCE
eleugmiser

) - - SI.No.
QUTEIS 6T X PARTICULARS 2019-20 2018-19
6)1.6T600T
vweThHDeneuwies gsslLL B eflpaliu L 5. BUSES CONDEMNED AND DISPOSED OFF:
Cumngiser
%mlq_éa Qsr_&s586 LwaTHDEna st a) BUSES CONDEMNED AT
S EHSILLL L a6 THE BEGINNING OF THE YEAR 94 299
Beueunesng 60 LwesTHDH MGl 6@ HlSHHLILIL L b) BUSES CONDEMNED DURING
G b gIs6 THE YEAR 953 148
Beuaunsisiiqsd efpsiuiL / wrppricL ¢) BUSES DISPOSED OF/CONVERTED 20
Cumbgisen DURING THE YEAR
s160 eflHLIEHETT i) AUCTION SALE 354 349
:ﬂ""."s‘.@@‘““m@w i) SOLD TO EDUCATIONAL
DEULIL-L-6me INSTITUTIONS
T EDEILI QUS4 SIS OTDDLILILL-EDe iii) CONVERTED AS OTHER
(@@t LllpAL LsTalls GLGES) VEHICLES (Driving School Bus) 1 0
851 CLrbGaTSSis sipsiise / steneoL iv) TRANSFERRED TO OTHER
Curs@eaursgl HniaensSne elpsin_Lene CORPORATION 20 4
20 PiFled 2_eiter LieTHHEDE eTewT v) a.CONDEMNED BUSES AT
@sIssILLL CUmbSiseT THE END OF THE YEAR 694 94
g""’ 31 é’f‘{ﬂm.f’"m %""“““““* e, 6. AVERAGE AGE OF VEHICLES
L bgiseflen synefl awg (oG- 58e0) AS ON 31,March (in years) 66  8.67
STEDETIL GUTSETRISA 7. OTHER VEHICLES
oorflaser a) LORRIES 56 56
SploHevsTIe b) AMBULANCE - -
gdimen c) JEEPS 68 78
g ClrSesiemn d) TREKKERS - -
sniigar (L surfl, sosniiGur) e) CARS/TATA SAFARI/SCORPIO 5 6
Guom_r_n epzslenes f) MOTOR CYCLES 12 12
gevorenfii Clgmi_iq. (somfleseir) g) WATER TANKERS (LORRY) 5 5
UG 5T Lulndl uererd GIJ@,I_BQJ&GT h) DRIVING TRAINING SCHOOL BUSES 6 6
By eursemise (eorl) i) WRECKERS (LORRY) 5 5
Lnéseio / LigfGym i) TRAX / PAJERO 1 1
20 OHIO LwSTHDEFET AL CONDEMNED OTHER VEHICLES AT
eunsenmiseT WIhsr LUnHd uereafl auatragdleo THE END OF THE YEAR 1 4
QUTEEUIBIGST LIWETHD ClS6T 6 &Isa L DEMONSTRATION
SGFFL_L_BIG6T
S 7,
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Qrwevdment &Ml 5 5 (paHlw

aleugmisen

N\
SELECT INDICATORS ON THE PERFORMANCE

eleugmiser

SI.No.

€11.6T680T

PARTICULARS 2019-20 2018-19

<) Cura@earg gl Hiauns :

QumOrgs &.5. (Reol_g5560)

eueuml R BID euenaulled epiqit .15, (Geor s5860)
BETILEGS Caeneugen

Srmoliyp uGd Coeneussr

eumeurulel epiqw H.15. (Qeo_s55l60)

200 @mig) BleveuriiLig euflssL Berid &.15.
(Bev_g55160) (CIOTSHID HEVEVG 2 61T6TLIGLITEST
aufissL Berid)

2B @miFluiled Bren eeTmIsE @l Couevtriqu
.15, Qevs@ (Rev_a55)60)

6T eeTmIS@GL CLBBHS eeTn) eiqwt gynefl S.i5.
BaTILEGS Caeneugen

@L[H0O\wr5s0

.15, Hmetr (%)

GPlweneilnG
RLBCwrssn (fpiy Quésd 2 1)

vwestd Gl g Gl &gl Lwenflsen
(Beos58)60)
ggreflwmi Brelerren misEL LwewTd ClFuig

vwenllgem (Qeol_g&Sl60)

Qor g8 Glarerereralled LiwesTd ClFwISeuTseflesr
alpsan®
BETILEGS Coeneugen

@ B0O\wLr5sn

Deueunetong.ed UHsnss Clgm_misiiu’ L
Uil & SL_mis6T

BETILEGS Coeneugen

@ B0O\wLrs5sh

wrHleomisepsdlen,_Guw (GG Cai s glememeneu)

B. TRAFFIC MANAGEMENT:-

1. a) GROSS KMS (IN LAKHS) 2970.56 3199.13
b) EFFECTIVE KMS ( IN LAKHS )

TOWN ONLY 2877.54 3108.72

MOFUSSIL - -

c) DEAD KMS ( IN LAKHS ) 93.02 90.41

d) ROUTE KMS AT THE END OF
THE YEAR (TOTAL OR ACTUAL
ROUTE LENGTH) 24.39 23.77

2.  SCHEDULED Kms.(IN LAKHS)
AT THE END OF THE YEAR / DAY 9.03 9.54
3. AVERAGE DAILY KMS/BUS/DAY
a. TOWN ONLY 279 287
b. OVER ALL 279 287

4. KM EFFICIENCY (%)
a) TO SCHEDULE 88.98  89.23
b) OVERALL 89.00 89.23

5. TOTAL NO OF PASSENGERS
CARRIED (IN LAKHS) 11294.4212979.80

6. AVERAGE NO OF PASSENGERS / DAY
(IN LAKHS) 30.86 35.56

7. OCCUPANCY RATIO (%)
a. TOWN ONLY 60.40 62.15
b. OVER ALL 60.40 62.15

8. NO OF ROUTES OPENED
DURING THE YEAR

a. TOWN ONLY 0 0
b. OVER ALL 0 0
c. INTER STATE (OUT OF ABOVE)
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Qswedlmen GM5S padw SELECT INDICATORS ON THE PERFORMANCE
eleugmiser
Saysiser Sl.No. PARTICULARS 2019-20 2018-19
6)1.6T6050T
Beuaunestnged 1&g CEwwlin L euflssL_migen 9 NO OF ROUTES WITHDRAWN

BaTULIEGS Caemeussn

@05 5D

g 31.gy1d Brem Hleveurliug. AmnS
aufl§ sL_misaflesn etetstenilsens
BaMILEGS Caeneugen

L6550

wrHleorisepsdlen,_Guw (CuoGeo Cairmk g6 emeneu)

usoener aulfls SL_miserflen sretrenflsena

wrpplul’ L sefleufls sL_misaflesn eresenilsena

(GuCeo Gaik g6 omene)

) ugrofiiy Hieurs :

LWsoL bl Blermiell L emeusaflen eresorenilsens

Buindlr Camermmigen
Wlesr Camermm mya 6
L WIS IDHMILD 1qUpL|SeT

6] 60)6TTULI 66

10,000 S5 L isEns@ LWpSmL_hS Hleneoulles

sTevtTenll S emas

Buis Lwent s sL_eneuseflen cretrenilsena
Cumbais Carart mysen/CLmb g Seveonenio
LgsmLpsma

IRENEE

uenflureniger GeveomenLowined

Cu@mb g HMID Lesflwrearigst Geveoreniowimed

FTENEVS SEML_G6IT

10

11.

C)

a. TOWN ONLY
b. OVER ALL

NO OF ROUTES AS ON 31st MARCH
a. TOWN ONLY

b. OVERALL

c. INTER STATE (OUT OF ABOVE)

A)NO OF MULTIPRONGED ROUTES

B)NO OF INDIVIDUAL ROUTES COVERED

OUT OF (a) ABOVE

MAINTENANCE MANAGEMENT:-
1. NO OF BREAKDOWNS
a) MECHANICAL DEFECTS
b) ELECTRICAL DEFECTS
¢) TYRE & TUBE
d) OTHERS

2. BREAKDOWNS /10,000 KMS

3. NO OF TRIPS LOSS
a) BUS FAILURE/WANT OF BUS
b) BREAK DOWN
c) ACCIDENTS
d) WANT OF CREW
e) WANT OF BUS & CREW
f) ROAD BLOCKS

95 35

95 35
578 673
578 673
33 33

17 21

6

0

0.001 0.001

1922953 2165482

0 0
81 79
734 712

1380537 1976793

Geuemev HiMISS1D g) STRIKES - -
sgauenL_LIL| h) HARTALS - -
Gamedl - 19 COVID - 19 370293 -
61 6DEUTUIEMEL i) OTHERS 171308 187898

. J
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Qrwevdment &Ml 5 5 (paHlw

aleugmisen

SELECT INDICATORS ON THE PERFORMANCE

N\

eleugmiser

SI.No.

€11.6T680T

PARTICULARS

2019-20 2018-19

/) geind) Bireunso :
g 31 guid mrem Hleveurliuig CQupLL @
BB sna1eds ge@indsafler seTeaisams

& 31 guid BreT HleveuriiLilg. Qupliu’@®
Bmbs Brbsr syaiwdseflern sremenisamns
& 31 guid BT HleveuriiLilg. Qupliu’@®
i wrpnit CuBBS SEidsafler
sTevvTEwN S 65

2 ) eflQun @6 HMID eTeTO 6vvT BT QUTSID :

@@ ST 2 wi Gous 1eg6d eTevoTOl6TOTI 61 I

HGeor 5L L
BaTULEGH Cremeusar L (BID
AN Y-
LweTu@ SSLILL L 2 wiGeas leged eTewsTOlewsTl -

HGeor 6N L_Mev (CLpBE SEHSE WLL_HID)

QR L (héanen grnafl aleneo

D) PERMIT MANAGEMENT:-
1. NO OF TEMPORARY PERMITS
HELD AS ON 31st MARCH

2. NO OF PUCCA PERMITS HELD
AS ON 31st MARCH

3. NO OF SPARE PERMITS HELD
AS ON 31st MARCH

E. FUELAND OIL MANAGEMENT :-
1. KM/LT HSD.
a. TOWN ONLY
b.OVER ALL

2. a.CONSUMPTION OF HSD OIL
IN KILO LITERS (BUSES)

b. AVERAGE RATE

3400 3584

428 95
444 451
444 451

66870.34 70995.89

(emumufled) PER LITRE (RUPEES) 61.29  66.99

R ST Geriadlet sTevsTeneunI& (@) eplqwl &l. 5L LT 3. KM /LT OF ENGINE OIL 6692 5677

oar) Glun@en Hieuns : F MATERIAL MANAGEMENT :-

CumbE @insE srmefl maulhayl GG s 1. AVERAGE INVENTORY/BUS

(&) (in Rs.) 11899 13200

LWESTDD O S68T e HISHLILIL L L_WIT 62657 M) 6plq.u1 &.15. 2. KM RUN/CONDEMNED TYRE 253415 231305

@@ Lwi 4anlssiu’ L SLeneuser 3. NOOFRT/TYRE 2.4 2.22

PSO (PewMD qgjulﬂuug,r_b@ st LwesTHD 6l F 6wt 4. TYRES CONDEMNED BEFORE

@SISSHILLL L WTS6T 1ST RETREAD 16 21

Bensesden srnef LwaTUT B &M oomey 5. AVERAGE BATTERY LIFE (in Months) 45 40

(wramsefled)

o) uefwreri HiaTsD : G. PERSONNEL MANAGEMENT :-

Qs Pusss Leflumeriser 1. REGULAR STAFF STRENGTH 21738 22612

CLEbs @enpissTen Lenflurerisar 2. MEN/BUS 505 624

Buésid sripzeme A. OPERATIVE 586  6.15

geanuiees (Ggmflp L L_eor) B. OTHERS (WORK SHOP) 009  0.09

o1, 1 & Goyre Liwflureriser 3. STAFF NOT COVERED IN 1 350 350
S 7
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Qswevdmes GBS (psHw SELECT INDICATORS ON THE PERFORMANCE
eleugmiser
Saurtiser Sl-No. PARTICULARS 2019-20 2018-19
6)1.6T6050T

Qurssl uefllureriseafies o HHyreli/
uiLpra & quflesrflett eTevorenilsemnas

S Srmelli
LILpraI & g ulewTiT

uenfla @ eurrgeuflen efl(waard

wrrg 31 Heveuriiulg errewighHE Guweons
Hemeunsg 2 6o QPBIE bLEUGSHMS
CULPS (& 6T

sarflsGlaren (Bl gissn)
(eb- Qoo &5 8l60)

BB L &(@HaenT S OSnemns
(Qrmés gglinenulsd) (em. Dol s55)60)

uenfl QFweoSnes 2arssS ClgTens
aupmislILl L Qgrens (eh. ool s5dle0)

89 50sn1ems aupmisiiu’ L uewilwreniaefles
sTevtTenll S emas

&) urgsniy Hreunso :

eluggissefles Clongg sevsenilsens
1,00,000 &LIS L (h&@ eus Siss6T

2 Wiflpliy gpul L ellug gissen

Bk gaiseaflen setmenilsens
Beueunerniged elLIS S FOUL TS BILS6T
(10.04.19,18.04.19,22.04.19,29.04.19,
02.05.19,05.05.19,12.05.19,23.05.19,
01.06.19, 06.06.19,07.06.19,13.06.19,

25.03.20,26.03.20,27.03.20., 28.03.20,
29.03.20,30.03.20,31.03.20)

m) HA Aireuran (h. Qeo_s55)e0)

g 31 guib Brem HleveurliLig Cl&m S sigsem
(e Roors5560)

Cumnbgiser

Bleo(pid, &1L (LpLd

SereurL_Lbd p b GuinbSrd

61 6DEVTUIEDEL

Quor 5510

4,

TOTAL NO OF SC/ST IN
THE STRENGTH

a)S.C
b)S.T

ABSENTEEISM (%)

6. NO OF DISCIPLINARY CASES

PENDING OVER ONE YEAR
AS ON 31st MARCH

Bonus Provision (Rs. in Lakhs)

EXGRATIA PAID (Rs. in Lakhs)

PERFORMANCE INCENTIVE
(Rs. in Lakhs)

B.NO.OF EMPLOYEES TO WHOM
THE AMOUNT WAS DISBURSED

a b~ W N P

SAFETY MANAGEMENT : -

. TOTAL NO OF ACCIDENTS
. ACC/100000 KMS

. FATAL ACCIDENTS

. PERSONS DEAD

. ACCIDENT FREE DAYS IN THE YEAR

6259 6486

90 91

6.96 7.21
806 380
1409.86 1457.60
2017.90 2053.96
123.49 128.24
21503 22038
963 863
0.33 0.34

80 82

83 83

19 20

(10.04.19,18.04.19,22.04.19,29.04.19,
02.05.19,05.05.19,12.05.19,23.05.19,

01.06.19, 06.06.19,07.06.19,13.06.19,
25.03.20,26.03.20,27.03.20., 28.03.20,
29.03.20,30.03.20,31.03.20)

FINANCIAL MANAGEMENT : -

1. ASSETS AS ON 31st MARCH

i)

ii)
iii)
iv)

v)

BUSES

LAND AND BUILDING
PLANT & MACHINERY
OTHERS

TOTAL

29534.14 7427.39
1342.57 1943.97
263.29 280.47
658.01 140.35
31798.01 9792.18

J
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(a A\
Qewedlper N5 psdw SELECT INDICATORS ON THE PERFORMANCE
alleuymiser

eSeupniser Sl.No. PARTICULARS 2019-20 2018-19

6)1.6T600T
QUEOLTSS euwTeD 2.i) GROSS REVENUE 144399.84 153723.36
Clwr 585 Glesoay i) TOTAL EXPENDITURE 226097.74 219832.07
gp@mid / Giptiy i) PROFIT/LOSS -81697.91 -66108.70
596 IS oy SrrmiseT iv) INTERNAL GENERATION ~ -73285.58 -63840.41
B0 H.BLLGEG aiGami (ares) v) E.P.K.M. ( P/KM) 5018 4945
20 A5 G5 Cree) (s1a) vi) C.P.K.M. (P/KM) 7858 7072
g 31 SpID HI6IT BleveuniLig
ST apESILIRIEEET 3. i) GOVT. EQUITY AN AS ON
(including Share advance)
g 31 gy BreT HeveurliLig Hedepeuwins i) LOANS OUTSTANDING AS ON
Bmis sLsnss (th. Yoo s5560) 31st MARCH (RS. IN LAKHS )
D& SL_6ms6n A) GOVERNMENT LOAN 135042.85 119049.34
Y e . o
sllppr®  Cursgarss  amisd B B) T.D.F.C.LTD 12435422  60830.42
BimieuenSH 106 5B E GlupLILIL L eneu
gemeny BTl Bmng OUDILLL e C) OTHERS (Banks) 10186.37  29415.75
(euridlger)
Quon i TOTAL 269583.44 209295.51
B8 e AsréenTiiss 4. FINANCIAL RATIO
wrig 31 b BIeT Hleveurliug LUkIE - S 6 i) EQUITY DEBT RATIO
NAsrssnmd AS ON 31st MARCH 0.33:1 0.39:1
Loiré 31 gy 1 BT HleveurLiLilg FLIMIE) - HTElLLD i) EQUITY TO GOVT LOAN
QU sLsraeT el sreamrid AS AN 31st MARCH 0.66:1 0.69:1
QU(HEUMLLIS S, FLOLIGIE iii) INCOME TO EQUITY 1.62:1 1.87:1
eflelflsl LkIGSHE o smub / iy iv)PROFIT/LOSS TO EQUITY -0.91:1 -0.80:1
IHe0 ByTe SHaLNSSDES 5. CONTRIBUTION TO STATE EXCHEQUER
Cegusdu Cgnee . i) MOTOR VEHICLE TAX (Rs.In Lakhs) 1029.46 1002.70
Cuom it eursewt eufl (eh. Reol_s5560)
) Qurgé Coameumen : J.  PUBLIC SERVICES :-
Crrgwrs Qenewrssiini’ L yHw Spmomiser 1. NEW VILLAGES CONNECTED DIRECTLY O 0
LWeTTenL_bS &S ClFTems (oo s5560) 2. POPULATION BENEFITTED (IN LAKHS) 0 0
Lwenflaer BippeevLse 3. PASSENGERS SHELTERS 0 0
4. MOTELS 0 0
S 7,
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(a A\
Crwedlmen GBlSs (pédw SELECT INDICATORS ON THE PERFORMANCE
eleugmiser

eleupriser SI.No. PARTICULARS 201920 2018-19
6)1.6T6U0T

LiwessTeuLdl 2 680T6USBISET 5. BUSES AS ON 31st MARCH

wrig 31 guib BreT Hleveuriiig GumbgiseT a) DOUBLE DECKER - -
wrigts Gum B EIB6T b) MINI BUSES 0 3
Aflw Cumb Giser c) VESTIBULE 10
Qgmit Cumbgimen d) CONVENTIONAL BUSES 3568 3458
gngrewr CLmbiseT e) VOLVO 48 0
sureoGeur f) SMALL BUSES 212 208
Alw CumB S

Qurssin TOTAL 3828 3679

lonié 31.g4b e HleveupLiig Lenfioemeanaen DEPOTS AS ON 31st MARCH 33 33

@) Qsnfpam_nsafler Qeueoun @5 Sner K. PERFORMANCE OF WORKSHOP:

Guopen® s LiuL L Cubssalen semadéms a) BUS BODIES CONSTRUCTED NIL NIL

Ledssiu L Suidriselst sreimeées b.) NO OF ENGINES RECONDITIONED 201 308

LENSsIL L Lwisefen sememéms c.) NO OF TYRES RETREADED 22339 23657

S OL Gésiiul L srem@emmis sjomey d.) QUANTITY OF OIL RECLAIMED (IN LTRS.)

(e9_L_Mev)

S 7,
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fa

wrssiT CUIEEGMT5sIs swsw (Csamer) aamrunssuul L Ser 31.3.2020 gy1b BIEHL 65
PR QUDL_15S o (DS SH600T8H G SH6T GNSS 2013 g4 1b o eiT(h Hmicuemtiset & 1L_gSleor 143(6) (b) Liflelewr
£1p QnHw senflsamas siemn samear QsMealss &msgisae.

kst CUTE@GTSSIS sPsb (OFaramer) auerunssiulL e 31.03.2020 sgylb BIEHL6T (PyeldmLhS
spehssten Hblee eleur oflsamasamer, 2013- g1 oyet Hmieuamiiser &L Sdlem euenrumissiIUL (HeTer
Bfleusoruennseflesug. swrfllug, HnieiersSer Blmeunssdlen Qurniiungw. Gupuig &L sdle 139(5) gy b LNflefebr
Y Prdus sanlsmas sons Semeveurmeo Huwblesiu’ L L liLgwrer seslsmawnerigst, GuopLig &L Sl
143(10) gyid Wflellerr 1P euemmumissiL_L sellamss srhsepsdlen s, sefliu’ L saflsamaule ojqliLenule,
Gupuig s L gSlerr 143 o4 1b Uiflellerr £ @Bs Hifflene olsemasst GMSa smSs OsNalliugnE CurnliLrar.
Seuiset Qeueurmy CFwLigleTengTss GNP HsTene. (srews, euisenenw 15.09.2020 910 Brefl_L senlléans
VLY

rHu saflsmas smns FSmevall geuisaflen eriurs wrpsl CUISGTSHS swab (OFeTamen)
suemmumISsILLL Sler 31.03.2020 oy 1b BTEBHL6 (PigeuenL_hS oy ervsate Hflfleneo oflsenasst 143(6) (a) Gifledesig.
(D60 Fenllsens etenm Brem CLHESTETCL 6. Q&g BH60 Sanlleams &L LiLig&s1e Savllsanawnerisafles &eonllsans
(PEODSENET (LP(LPEMLDWING &(hSFe0 CleTeTaTToed Gulnms CFbLL L ST@GW. FL LGS SellsensTemisem W mnib
spasdlen gflanflas Cunllsrer g iiasamer gl wnss Caras@bn feo GBI L semsEl uHCasansr
L O gy uie QFLgID sanflEans ConbsmsTeriul L gi.

Gupuig &Lgler (143) (6) (b) gy b Wfledler £1p CuonLareni_ 8 s sallsenaullen oyqlitienL_ulled &1L LiLiquimes
seflsmawnaisafe gynsams GNSH aCTmIb &HSS VNG Simen s sHsH s5lalsss aniqu g 6mesEs
GPIIIL_5555 e1gla|b seuaTSHNE Qevenev.

BndHwus sanllsmas simn HemevalbHEsTHD eul FTTLAID,
ellayeumn g Al 2oL_rebt

wrHlev (PSESTENLD HEMTSHIUIE|S SlEWDSH SEDEV6LT,

BL1b : Qsetrenent

mrem: 11.11.2020
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 143 (6) (b)
OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF METROPOLITAN TRANSPORT
CORPORATION (CHENNAI) LIMITED CHENNAI FOR THE YEAR ENDED 31t MARCH 2020.

The Preparation of Financial statements of Metropolitan Transport Corporation (Chennai) Limited, Chennai
for the year ended 31 March 2020 in accordance with the financial reporting framework prescribed under the
Companies Act, 2013 is the responsibility of the management of the company. The Statutory Auditors appointed by
the Comptroller and Auditor General of India under Section 139(5) of the Act, are responsible for expressing
opinion on these financial statements under section 143 of the Act based on independent audit in accordance with
standards on auditing prescribed under section 143 (10) of the Act. This is stated to have been done by them vide
their Audit Report dated 15.09.2020.

I, on the behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit of the
financial statements of Metropolitan Transport Corporation (Chennai) Limited for the year ended 315 March 2020.
under section 143 (6) (a) of the Act. This supplementary audit has been carried out independently without access
to the working papers of the Statutory Auditors and is limited primarily to inquiries of the Statutory Auditors and
company personnel and a selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge which would give rise

to any comment upon or supplement to statutory auditors’ report under section 143 (6) (b) of the Act.

For and on the behalf of the,
Comptroller & Auditor General of India,

VISHWANATH SINGH JADON
Accountant General.

Place : Chennai
Date : 11.11.2020

N\
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HAmssiu’ L gefliu’ L seflaemaswunearisafler gmf&ans
KT CUIS @S sis HWassSer 2 mileinsenssn s
genflsenaswneriser geafls@n gnlsemns

LI6V6V6U6ST B)6V6VLD, 6TsTETTTT FMemev, Llgssremen - 600 002.

B fleneo alleury gflaamasst @GNS olEms :
568 anins G5 :
wrpst CUTEGaISss swasdler 31.03.2020 ogyib KHretemieTenauTDIeT HhHoFSTNS alaurssausmaub, HCH
BIeTe DI (Plg6UeDL_lhS &6 eraln@flu gy ST - BpliLis SeuTsmaILD, 5 SIL-60T B enerTssULL (DeTer LIeRTLIL|LpES
efleur gL euenestraememubd, GO 5868 seurad (D Clanstenaaefls & @H&as @nILenLwb, 6enew elerésaLomest

HEHUSHERETILD Fewllsens ClawiglerCenmib.

TRIGET HHSHS LOHMID ETRIGET SHauesafles dApkg WHNID SGIHuUTLES HYH&EmeSHEHSHETERT gjlqliLienL_gerfled
aleuflgasiiu’_Beren alaswniseaflen aleneareysemerssallr shsEnsE@ aupmsiul L elarssefleriyg  sbuewi &L b
201361 LG CaemauiLPID FHusmeTS SHMHADG. wiTE 31, 202060 HineuensSles efleustrmsafles @nSwreaisd
Cungleuns egHMIG QareTariLL_ L Sewédleo Clasenaaens @ Cndpadlune Hluwmwiorer LrTene, oS et BLpLiL| LG
LDTHDEISET HMID HBS (Pigeuen_bS CHSUlle oy EToTIqDETET LIGHTL LILp&SHEISET.

568 anuks amSHDaTeT oL
A. ameunul set&sS H

(@)

(b)

LwesTHOGes asaslLL L. Cumbgiser eldhn eusmasuller HlenL_ 58 eumwLeaTSamnsu|b elaTDLIT 6u(HeUTENUIL|LD,
ST G BT wHmib sifle] elbhuene epeod HlenL_&g eumeunenwiyb Cmées gqliLienLuled sewrss B Fea g,
2013 gy1b oy e Bl mieueniiser &L gdles 128 eugl Afleln@ b se16SLHS ST 9, QubHEUTL HemT&HE LI HE W
LOTMTEST ST (& LD.

31.08.2020 gssimysteneunm rALBlBhg Qum Ceusstriqw wrewteul Fens Lwewt Qi Bs CFTens
@H.47608.00 Geol &b ((PHewsw eu@bLLd 2018-19 oy 1d gy euTiged ¢h.55916.58 Geol_&1d) HlevieneuuleieTen si.
2011 - 12 g b gy ewTqedBBS QU Coueng CgTemns HflsNss1s QareamG aiBADSI. T8 oy enewT eT6vT.
111, mrer 06.10.20156v1L1q. QU Ceuetsniqui ClFTemsemw SY&D HeTeEGL Lsssmaailed®mhal $@mbul Clup
2 SsraillDenergl. s gyemenTuleuly SHmwul Quprs cuemsulle 16,469.15 Qe &b euanllsbd &rihs
aureyseafled gflswrsan, 2019 - 2094 b o WG LIGTATEEHSS eflEsLIULL FQIMSEL LW 6w
Heeneuglgrens eh. 273.10 Gang GCarplul @ereng. Cue)bd 2019-20 Hfwnemnged em. 356.18 Ganig
QupliiRerengl. (Carmiu’ L engel giflawons CupliLi L g) ep. 83.08 Cang) Carell - 19 Qatmm) sTresTons
aueuml L (igwefevensd. (s_hg 2018-19 HlSlunetrqei Qgnens em. 27,572.08 eol_&ib).

B. emasull@pLiy’ Qum gL &er

(@)

@MY etevor 27ug8) 1l (€) 0 GO Ln’ Getereurmy Lp&swnn Clur@mLsefles wHliyssres epumi 12.62
Beol s 56E0 QFlwiu’ @, (Whosw K e 2018-19 eh.15.31 Qoo &) 2013 g 6B
Bpleusniuser gL gdlen IV gub efleur o LeusnemiiLg “BLLLg QFTSSI e0emSenen” sTeTml euensLILT(H)
Qewiwtin’ g @H&s Ceustsi®b. Y HLILNaID, spsab, Bsenest, GDIIL stetsr. 1460 BLLILIS ClFn S SISs6T 6T6TLIS6 &1
Geiisglenengl. Qgen eleveneuns, BLLLE CFTS58l veonsemel Ahs yevihssTar Qliyser, Carbgl aubs
Buliysen, Bewr_sreo HHCWTSIHES DT gy Hlwene Gemnaunsab, BLLLE Qensgisss, 968 OgTems iemalss
WBenswnsea|b 6l NalssiiLi (Herereor.
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INDEPENDENT AUDITORS REPORT

To the Members of
METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED

Pallavan House, AnnaSalai, Chennai - 600002

Reports on the audit of Financial Statements

Qualified Opinion

We have audited the accompanying Financial Statements of Metropolitan Transport Corporation
(Chennai) Limited (the corporation) which comprise of the Balance sheet as at 31t March 2020and the
Statement of Profit and loss and Cash flow Statement for Year then ended, and a summary of significant
accounting policies and other explanatory information which we signed under reference to this report.

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Qualified Opinion section of our report, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2020, its loss, changes in equity and cash flows for the year
ended on that date.

Basis for Qualified Opinion

A. Revenue Recognition:

(a) Revenue from sale of condemned buses, advertisement income, Amma water and scrap is
accounted on cash basis which is contrary to section 128 of the Companies Act 2013 and
Accounting Standards 9, Revenue Recognition.

(b) Students concession subsidy amount receivable from the Government Rs. 47608.00 Lakhs as
on 31.03.2020 (For the F.Y.2018-19 for the amount of Rs.55916.58 Lakhs) remains outstanding.
The amount subsidy receivable is mounting since the year 2011-12 Government of Tamil Nadu
directed company to write off the said amount through G. O. (Ms) No. 111,Dated 6.10.2015.
Non compliance to government directive to reverse the said claim has resulted in overstatement
of Trade Receivable by Rs 16,469.15 Lakhs understatement of expenses by the same amount.
Further, for the year 2019-20 an amount of Rs.273.10 crores has been claimed as students
subsidy and an amount of Rs.356.18 crores has been received during the financial year 2019-20
(excess receipt over the claims is Rs.83.08 crores). Income is Nil due to covid pandemic (For
the FY 2018-19, the amount is Rs 27,572.08 Lakhs).

B. Inventory:

Non moving items of Rs. 12.62 Lakhs (for the F.Y. 2018-19 -Rs.15.31 Lakhs) as mentioned in note
No.27 Miscellaneous — Il (c¢) should be provided for and the same should be classified as Non —
Current Asset as per Schedule Il of the Companies Act,2013.However the corporation has included
the same under current assets in Note No.14 . This has resulted in understatement of Non — Current
Assets and overstatement of Current Assets by the same amount.

N\
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N\
C. Depreciation:

The Corporation follows a depreciation policy wherein, depreciation on buses procured/self-constructed

during the year in considered only when they are registered and not from the date of acquisition which

is contrary to the provisions of schedule I, to the Companies Act, 2013 which required Depreciation to
be provided from the date of addition/acquisition shown ready to use.
D. Provident Fund:

(a) The Corporation is required to remit the employer/employee’s Contribution of Provident Fund to
the “Metropolitan Transport Corporation Employees’ Provident Fund Trust” (PF Trust). The
Corporation has not regularly remitted the Employees Contribution of PF recovered and payable
to the PF Trust.

(b) Instead, the Corporation is recognizing the losses of the PF Trust relating to the previous year
FY 2018-19 for which PF Trust Accounts are finalized, which amounts to Rs 2719.73 Lakhs.

(c) The corporation is accounting PF Trust loss of the financial year 2018-19 based on its audited
Financial Statements in current financial year 2019-20 as expenses. The corporation should
create provision for loss of the PF Trust for the year 2019-20 in the current financial year in its
books.

E. Pension Fund:

(a) The Corporation is required to remit its Contribution towards Pension Fund to the “Tamil Nadu
State Transport Corporation Employees’ Pension Fund” (pension Trust).

(b) The Clause No0.10 (b) in the Pension Trust deed limits the Contributions of the Corporation to
12% Employees Basic Pay plus Dearness Allowance paid to the employees and hence the
Corporation accounts for the pension Contributions as a Defined Contribution Plan. Remittances
to the Pension Trust have not been made regularly.

(c) Summary of the Pension Trust’s actuarial valuation is as below:

Particulars Rs. in Lakhs
Financial Year 2019-20 2018-19
Actuarial Liability of the Pension Trust on MTC’s Account 3,80,841.00 3,48,111.00
Assets Available with Pension Trust to meet the same 1,667.00 977.00
Shortfall in Assets 3,79,174.00 3,47,134.00

(d) The Corporation has to provide for the same in its accounts as Pension Liability as per Accounting

Standard — 15, which has not been provided for.
F. Gratuity:

(@) The Corporation is required to provide for and remit periodic contributions to the “Metropolitan Transport
Corporation Employees Gratuity Fund Trust” (MTCEGF Trust). In this respect the Corporation has
not complied with recognition and disclosure requirements of Accounting standard15 “Employee
Benefits”

7,
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(b) Details of the same are as below:

(Rs. in Lakhs)

Particulars Fin.Year Fin.Year
2019 - 20 2018 - 19

A.  Actuarial Valuation of Accrued Gratuity Liability 59936.20 52490.60
due to LIC (Refer Note No.27, Pt. 8)

B. Funds Available to meet Gratuity Liability:
Payable by Corporation to MTCEGF Trust 59874.34 52433.27
Fund available with LIC on behalf of 61.86 57.33
MTCEGF Trust (as per Trust Accounts)
Investment available with Gratuity
Fund Trust (as per Trust Accounts) 0 0
Short fall in Provision for Gratuity Liability 0 0

Notes:
1. Amounts as per Trust Accounts are declared by the Corporation as the Accounts of Gratuity Fund
Trust for F.Y.2019-20 are not yet finalized the same could not be verified or reconciled with the
Corporation’s books of accounts.

2. The Gratuity Liability of employees who retired / Voluntarily retired/ expired /Transferred from the
services of the corporation and claims not yet preferred is not included in the above.

3. As per Note 27 point 9, The Gratuity Long Term Liability Certified as per the Actuary certificate is Rs
54250.36 Lakhs. Out of which, Rs 6817.08 Lakhs has not been provided by the corporation during
the year 2019-20. This has resulted in understatement of Long term liability and expenses by the
same amount.

G. Deferred Tax Liability:

The Corporation has not provided for the Deferred Tax as required by Accounting Standard 22 “Accounting
for Taxes on income”, in view of huge brought forwarded losses as mentioned in “Note No.27, Para 14”.

H. Provisions Contingent Liabilities and Others:

(a) Debtors and Creditors Confirmation of Balances from Debtors and Creditors as at 31st March 2020
is yet to be obtained and hence could not be verified and confirmed by us.

(b) Unpaid Wages and Salaries and Unpaid Bonus: Unpaid wages and Salaries Rs. 126.48 lakhs and
unpaid bonus Rs.48.49 lakhs at 315 march 2020 totals of Rs. 174.97 lakhs (F.Y.2018-19 Rs.182.67
lakhs.) The management is unable to provide the details of unpaid amount annually.

(c) PF loan recoveries have not been paid to PF Trust .

N\
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Insurance Fund:

i) The Corporation has not taken any policy of insurance on its buses and also has not maintained
sufficient Corpus in the Insurance fund as specified by G.O.Ms. 3555 dated 31.12.1971 in this regard.
This is against of Section 146 of the Motor Vehicle Act,1988.

i) Atthe end of the year the liability towards of the pending cases is estimated and provisions is made,
but sufficient earmarked investments are not made towards Insurance Fund. Claims are settled and
when theyarise from the operational funds of the Corporation.

iii) The Corpus maintained by the Corporation towards Insurance Fund is not sufficient to meet the
liabilities due.

iv) During the year, an amount of Rs 2730.05Lakhs (F.Y.2018-19 Rs.2600.64 lakhs) had been provided
towards this liability and total provisions towards this liability outstanding as at 31-03-2020 is Rs.
7500.99 lakhs (F.Y.2018-19 Rs.6794.33 Lakhs). A contingent liability of Rs.36328.93 lakhs (F.Y.2018-
19 Rs.35403.06 lakhs) been estimated but not provided for, towards to claim.

Capitalisation of expenses incurred towards Upgradation of Training Centres

An amount of Rs 137.5 lakhs has been received during FY 2016-17, out of Rs 275 lakhs from ASRTU
towards upgradation of training centres. For the FY 2018-19,The Corporation has not capitalised the funds
and hence there is an overstatement of expenses by Rs 144.76 lakhs, resulting in understatement of
depreciation by Rs19.31 lakhs.(F.Y. 2017-18- Rs 2.78 lakhs) and fixed assets by Rs.125.45 Lakhs.

Since the entire amount has been utilized for up-gradation of Training Centre, the amount has been treated
as withdrawn and charged to Revenue. Out of the balance fund of Rs.137.50 lakhs Rs.110.00 Lakhs has
been received during 2019-20 for which expenses were not incurred in this regard.

Considering the impact of the observations made in Paragraph 4-points A,B,E,Fabove and without taking
the impacts of the paragraph 4-point D and F as the effect of the same could not be quantified /determined,
the following would be the impact on items in the Balance Sheet at 31-03-2020 and Profit and Loss for the
year ended 31 March 2020.

(Rs in Lakhs)

Details

Figure as per
Balance Sheet

Current year
adjustments

Figures after
considering
above aspects

Net Block of Fixed Assets

31798.00

31798.00

Current Assets, Loans and Advances

67021.59

16481.77

50539.82

Non-Current Assets

36643.05

12.62

36655.67

Non-Current Liabilities

236543.18

385991.08

622534.26

Current Liabilities and Provisions

285106.49

285106.49

Losses for theYear

-81697.91

-402460.23

-484158.14

Accumulated Losses (31.03.2020)

- 523055.56

- 402460.23

- 925515.79

Details

Figure as per
Balance Sheet

Current year
adjustments

Figures after
considering
above aspects

Student subsidy

16469.15

-16469.15
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N\
L. CESS Collection from 20.01.2018

i. Atthe beginning of the 4th Quarter, Bus fare has been revised w.e.f.20.01.2018, as per G.O. (Ms) No. 34,
Home (Tr.VII) Department dated 19.01.2018. In the above Bus fare revision Rs.1/- is collected separately
as CESS per ticket.

i The Corporation collected, by way of CESS, for the F.Y.2019-20 Rs. 16880.47 lakhs for the purpose of
meeting expenses — accident claims toll fees and legal fees (i.e. relating to accident claims). Out of which
Rs.5558.45 lakhs have been spent in the year for settling the earlier year claims. Out of the balance Rs
1870.21 Lakhs has been deposited with Banks and remaining balance of Rs 9794.52 Lakhs has been
used for various other unknown purposes.

Key audit matters

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as itis
an unlisted company.

Management’s Responsibility for the Financial Statements

The Company'’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013(“the Act”) with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with accounting principles
generally accepted in India, including the Accounting Standards prescribed under section 133 of the Act, as
applicable.

This responsibility also include maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgements and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair View and are free
from material misstatement, whether due to fraud or error.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls

7,
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters
Without qualifying our opinion, we wish to bring the following to your notice:

A. Going Concern:
a) The Corporation has been continuing to incur Cash Losses even in Financial year 2019-2020.
b) After giving effect to our Qualifications in Paragraph 5 above the following is observed:
i. The Accumulated Losses of the Corporation as on 31.03.2020 exceeds paid up share Capital and
Share Advance by Rs.10,14,805.94 Lakhs (Negative Net -Worth).
ii. The Current Liabilities of the Corporation exceeds its current assets by Rs.2,34,566.67 Lakhs (Negative
Net-Working Capital).
iii. The Total Liabilities of Corporation amounts to Rs. 9,07,639.14 lakhs backed by Assets of
Rs.1,18,991.88 lakhs only. A short fall in Assets of Rs.7,88,647.26 lakhs is noticed.

¢) The Corporation has not adequately disclosed its ability to continue as a Going Concern or the mitigating
factors in the Notes to Accounts/Financial Statements.

B. Contributory Pension Scheme:

a) Employees recruited on or after 01-04-2003 Come under the Contributory Pension Scheme as per G.O.Ms,
No. 8 dated 18-02-2005. The scheme requires contribution by the employee at 10% of Salary to the
Contributory Pension scheme and matching contribution by the employer the corporation accordingly
recovers 10% of salary from its eligible employees.

b) The same s required to be transferred to Pension Fund Regulatory and Development Authority (PFRDA)
or any agency authorised by it.

¢) Ason 31-03-2020,dues on account of contributory Pension Scheme (Employer’s and employee’s share)
amounts to Rs 44760.86 Lakhs (Pertains to F.Y.2018-19 Rs.36207.65 Lakhs)

N\
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Cooperative Thrift and credit society deduction:

The dues to Cooperative Thrift and Credit Society Deductions have not been remitted regularly. The amount
outstanding as on 31.03.2020 is Rs 5337.81 lakhs (F.Y.2018-19 Rs.5879.52 lakhs), this includes Rs 699.78
Lakhs recoveries pertains to the month of March,2020 which is due in the month of April 2020. Hence the
total recoveries overdue as on 31.03.2020 are Rs.4638.03 Lakhs. (F.Y. 2018-19 Rs.5272.82 Lakhs).

Provision for debtors outstanding for more than 3 years is to be provided until actual realization
has been made.

New Health Insurance Scheme:

A new Health Insurance Scheme has been introduced from 01.07.2012 vide G.O. MS.No0.246 Fin. Dept.
dated 29.06.2012. As per this scheme, eligible employees are to contribute Rs.180/- per year employee.
Management’s Contributes GST Rs 68,58,386/- for the Scheme. According to the information provided to us,
22,016 employees are eligible under this scheme as detailed below: (In Rs. Lakhs)

Particulars Employer’s Share Employees’ Share Total

Total Payable 68.58 465.93 534.51
Recovered from Employees NA 465.93 465.93
Remittance Made 0.00 279.91 279.91
Provision Made 68.58 NA 68.58
Out standing payable 68.58 186.02 254.60
shortfall / Excess 0.00 0.00 0.00

The Corporation is following the practice of deducting tax at source on payment basis. The law requires TDS
to be deducted on accrual basis which is required to be followed by the Corporation.

A.Jawaharlal Nehru National Urban Renewal Mission (JNNURM) Scheme:

Central government sponsor: The amount receivable from Central Government under INNURM fund has
been reversed in the books of accounts as the scheme had been closed by the Central Government and
Written off as expense in the profit and loss account during the year 2018-19. Further it has decided to settle
Rs.788.83 lakhs due to the concerned creditor “M/s TATA Motors Limited” directly. TATA Motors Limited have
gone for arbitration, claiming the dues for supply of 40 Nos. of chassis for Rs.788.83 Lakhs plus interest at
18% per annum (OP No0.132/2016). As per Board Resolution No.50 of 295th Board Meeting held on 11-
04.2018, it has been decided to settle the amount to M/s. TATA Motors Limited The total amount to TATA
Motors Limited has been paid during 2019-20 from own source of funds.

Further to the continuous spreading of COVID -19 across India, the Indian Government announced a strict
21-day lockdown on March 24, 2020, which was further extended till June 30, 2020 across the India to
contain the spread of the virus. This has resulted in restriction on physical visit to the client locations and the
need for carrying out alternative audit procedures as per the Standards on Auditing prescribed by the Institute
of Chartered Accountants of India (ICAI).

As a result of the above, the entire audit was carried out based on remote access of the data as provided the
management. This has been carried out based on the advisory on “Specific Considerations while conducting
Distance Audit/ Remote Audit/ Online Audit under current Covid-19 situation” issued by the Auditing and
Assurance Standards Board of ICAI. We have been represented by the management that the data provided
for our audit purposes is correct, complete, reliable and are directly generated by the accounting system of
the Company without any further manual modifications.

We bring to the attention of the users that the audit of the financial statements has been performed in the
aforesaid conditions.

Our audit opinion is not modified in respect of the above
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Report on Other Legal and Regulatory Requirements

1)

2)

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government
of India in terms of sub-section 11) of Section 143 of the Companies Act, 2013, we enclose in the Annexure
B statement on the matters specified in paragraphs 3 and 4 of the said Order.

As required under provisions of section 143(3) of the Companies Act,2013 we report that

a.

We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit.

In our opinion proper books of accounts are required by law have been kept by the company so far as it
appears from our examinations of those books.

The balance sheet statement of Profit and Loss and Cash flow Statement dealt with this report are in
agreement with books of account.

Except for the matter described in the Basis for Qualified Opinion paragraph, in our opinion the Balance
sheet Statements of Profit and Loss and cash flow statement comply with the accounting Standards
referred in the Section 133 of the companies Act, 2013 read with Rule 7 of the Companies (Accounts)
Rules,2014.

On the basis of the written representations received from the directors as on 31 March 2020 taken on
record by the board of Directors, none of the Directors is disqualified as on 31 March 2020 from being
appointed as the director in terms of Section 164(2) of the Act.

With respect to the adequacy of internal financial Controls over Financial Reporting of the company and
the operating effectiveness of such controls, refer to separate report “Annexure A”. Our report expresses
an unmodified opinion on the adequacy and operative effectiveness of the Company’s Internal Financial
control over Financial Reporting.

With respect to the other matters to be included in the Auditor’s report in accordance with the Rule 11 of
the companies (Audit and Auditors) Rules 2014, in our opinion and to the best of our information and
according to the information and explanations given to us.

The company has disclosed the impact of pending litigations on its financial position in its financial
statements.

The company did not have any longtermcontracts including derivative contracts for which there were any
material foreseeable losses, other than those disclosed in the Financial Statements.

There are no such amounts required to be transferred to the Investors Education and protection fund by
the company.

For S.L. Gadhiya & Co
Chartered Accountants

Firm Registered No. 000839S
B. Pradeep Kumar

Partner

Membership No. 216083

Place : Chennai UDIN 20216083AAAAGV3547
Date : 15.09.2020
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The Annerure A referred to in paragraph 1 (f) of the our Report of even date to the members of
Metropolitan Transport Corporation (Chennai) Limited. On the Internal Financial Controls Over Financial
Reporting under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 of the company
for the year ended 31, March 2020.

We have audited the internal financial controls over financial reporting of Metropolitan Transport
Corporation (Chennai) Limited (“the Company”) as of 31 March 2020 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company'’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the standards on Auditing issued by the
Institute of Chartered Accountants of India and deemed to be prescribed under Section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls Both applicabale to an audit of internal
financial controls and both issued by the Institute of chartered accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion the company has in all material respects, an adequate internal financial controls system
over Financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2020 based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidence note on Audit of internal Financial
Controls over Financial Reporting issued by the Institue of Chartered Accountants of India.

For S.L. Gadhiya and Co.
Chartered Accountants

Firm Registered No. 000839S
Pradeep Kumar P.

Partner

Membership No. 216083

Place : Chennai
Date : 15.09.2020

UDIN 20216083AAAAGV3547
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1)

Annexure “B” to the independent Auditors’ Report of
M/s. Metropolitan Transport Corporation (Chennai) Limited as of
and for the year ended March 31, 2020

(referred to in our report of even date)

a) The Corporation has maintained proper records showing full particulars, including quantitative
details and situation of Fixed Assets.

b) The Fixed Assets viz, the buses, etc have been physically verified by the management twice in
a year and in accordance with a programme of verification which, in our opinion, is reasonable
having regard to the size of the corporation and the nature of its assets. No material discrepancies
were noticed on such verification.

c) We are unable to verify the Title Deeds of Lands and Building owned by the corporation, for the
year ended 31.3.2020 In Note No. 24 B. Miscellaneous-IlI- the land and buildings taken over by
the Company from the Tamil Nadu Transport Department vide G.O. Ms. No. 821, Transport
Department, dated 21.10.1972, have not been registered in favour of the Company as per
Government’s directions vide Lr.N. 4954/C. 11/73-3 dt.18th June 1973.

a) As explained to us, the stock verification has been done by the management in quarterly intervals.

b) The procedure of physical verification of inventories followed by the management were reasonable
and adequate in relation to the size of the Corporation and the nature of its business.

c¢) In our opinion and according to the information and explanation given to us, the corporation has
maintained proper records of its inventory.

According to the information and explanations given to us, the Corporation has not granted any
loans (secured / unsecured loans) to companies/ Firms/ Limited Liability partnership or other parties
covered in the Register to be maintained under section 189 of the Companies Act, 2013 and
hence, the prescribed conditions are not applicable to this Corporation.

In our opinion and according to the information and explanations given to us, the corporation has
complied with requirements of section 186 with regard to Investments. The corporation has not
given loans, guarantees and security to attract the provisions of section 185 and section 186 of the
companies Act, 2013.

In our Opinion and according to the information and explanation given to us, the Corporation has
not accepted any deposits from the public during the year under the provisions of the section 73 to
76 of the Companies Act, 2013 and the Companies (Acceptances of Deposits) Rules, 2014 and
accordingly paragraph 3 (v) of the CARO is not applicable.
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(D)

b)

2014 oy 1d gy 6w B MieueThISET (LSHelene samss L (ML ufe|massr) ellflseaflerig gssalaneoli
USle|(hESMATUILD, S6ETTTEHEGSHMETULID eSSl al(heusl, 3oy b eldlulle B (perpliu(®hSsuLLTS glennulles
u@Sules E1p QLI stevur 10, 2013 gy 1 oy evo1(®) B MicueTTRIGET FL_L_SSl6tt elleun L euenewet VI, g (1)
(@) usd wpmib Hmeursd afllss awssl epeowrear Wernui®h oySwapdleruy, B&spss5SDE0

QuUITBBSTSI.

() TRISEHSHE UPRISILL L. SHauesar LOHMID elarssmsafleiung wHmib Hneuersder LSeasener
priser LACsTHS e gqliLienLuley, eummisTer smelil B, eaflwmiser wrfle sri@m, euLmesLDd
2 emafll_L wnisswurg s_LfHurer Boimeals Cgrenasst CT_iLTs sawsE UsSsmsefled
sPlsslLL L/ Arliul L Qarensser eufl, Qun@mL_ser woHmib Caemeu eulfl, Gaemeu aurfl, sms sufl, seomed
aufl, i galL i’ L euffl, GQlged wHmid I Gurmer s FHwresr Heieneusds Clgrenssst Glumgeuns
BimieuessSled Slev eliLik SRS EHL 6T eupssLNs Gl urdl Celwin@dlempesr. S ®Llab 31 wrig 2020

BleveuriiLig Sesteubbd wnIssuns Heemed CgTens Gl s sLiLILaleensv.

(emumis Qoo g5860)

eleurmiseT

2019 - 20

2018-19

aupriste eneuli ) (DG mrefll_L gnfléensulepier er

&(1h S SISHEHEHHTET ojqLILienL_ & DILIenLIS SITers )

22243.56

21258.68

uiisefliy uiapSwg S b - uenflwrerfles LikiE &0lgTens

22311.26

18068.08

uiisefliy uiapSwg S b - Bfeurs Lki@ S0 STens

22449.60

18139.57

aUBHEISBTEY enaulil] Bl SL_6T 660

3656.20

3479.07

Qzmiflev eurfl

2323.01

1824.44

ST M) SHITETTLONG SHesuTsHSHle0 ClFa) S HLILIL T Hlevieneuuleyeren, Clen 58 eufl elleurmisen Mesteumomm) :

(emumi Qeo_s54)60)

I EY

Qluwr

Hlepieneuullest

S6tTemLD

sammnl Hleviemeauudleo

2 616 LOESTHLD

Blepiemeuulleisier

SMTeVLD

FDUBSLILIL L

Qarens

Q& g gleull

Qlgsttenent wTHaTTL S
Q&rg gl eufleow fafs s s
GIEE

B&r Salled
B Sestmid

1998-99 (psev
2017-18 auenr

47.80

Qlgn & gleufl

Qlgstrenent THSTTL &

Qen g gl auflenw oHsfss8
CLEL

Cusopenrpui®
Blevieneuuiled _siern g

2010-11

103.54
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As per the companies (cost accounting records) Rules, 2014, maintenance of cost records and
accounts are not applicable as per serial no. 10 under Clause B - Non Regulated sector of Rule 3,
read with Schedule VI, para (1) (a) of the Companies Act, 2013 and also further written representation
given by the Management.

a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including provided fund, employees’ state insurance, income-tax, sales
tax, goods and service tax, service tax, duty of customs, duty of excise, value added tax, cess and
other material statutory dues have been generally regularly deposited during the year with some
delays by the Company with the appropriate authorities. However, following undisputed dues were
not paid as on 31st March 2020.

(Rs. in Lakhs)

Particulars 2019 -20 2018 - 19
Provident Fund (Refer to Basis of Qualified
Opinion of report of even date) 22243.56 21258.68
Contributory Pension Scheme - Employee Share 22311.26 18068.08
Contributory Pension Scheme - Employer Share 22449.60 18139.57
Provident Fund Loan Recoveries 3656.20 3479.07
Professional Tax 2323.01 1824.44

b) Details of dues of Property Tax which have not been deposited on account of disputes are given

below :
(Rs. in Lakhs)
Name of the Nature of Forum where Period to which Amount
Statue Dues dispute is the amount Involved
pending relates
Property Tax | Increase in Property City Civil Court 1998 - 99 to 47.80
Tax by Corporation of 2017 - 18
Chennai.
Property Tax | Increase in Property Filling of Appeal 2010-11 103.54
Tax by Corporation of is Pending
Chennai.
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8. em&eT sHS5H wLHMIL dh50euTH HF Hneaeamseps@Gn wHonw sBlEETG HEH Hneuer

SreTmsSSL_10([HkE S cumls sLssemeanb SbLE ClFa) s gleudled spab Seunlenpssaleemney 6T6sTLIST60
aupmISLILIL L Saeued HNID ellenssgSlestuig 31 wrrg 2020 6o Hleviemeud ClgTens MetteumLommy) :-

(emumi Q6o g55)60)
efleurmiger 31.08.2020 31.08.2019
S|60T M) 6T OTEUT M) S|60TM)| 61T ETEUIT M)
AL BBBE QuDD Betrr_sr60s SL_6s1s6 - LenesTnhn eneu 54338.49 46,92630
AL BB CuDD @MW 1608 SL_6sTSH6T -
aufleuend (LPesTLIETTRISET - L6newsTwnmHm eneu 31705.26 28266.74
D B HrALOBHS QuHD el iqulsdeon &Sl STe0s sLeseT 42989.77 42989.77
AL ®BBE CuDD Bevrr srevs sLenseflen BLLiL (pHieyser-
LemesTwiomm emeu 6009.34 866.53
sLes&6 @GNS Cah gl eunbg LOHMID HleYieneuling 2 6Tem el Lq 18994.40 6023.17
Cure@eurs gl euanied - HiSlusal Hmeuend Bevr srevs
SHeuemessts Clame(LpSed sL6tT LilemessTl(LpsT armemeu 17495.08 2821.10
Cure@eurs gl eueni&d - BlSlwseal Hlmieuesid -
SNBSS HM1608 HL_6T - L6 630TIWI (6T 61T 656 84122.62 35505.41
Cure@eurs gl euenigd] HlElwsel Hlmieuesid -
Bevrr_amevs sL_eniseflest BLLiL (pSHiTe ser 20398.05 21418.58
Curs@eurs gl euatiadl HlFlujsell Hmieued
Feuenewsts Clamsm(pgeo s efler BLLIL| (pdlTeysen 2338.47 1085.43

ATALBBHE QuDp sLaTsmert uTnSSeuenyuler, 31.03.2020 oy1db KT 66T MI6T 6TEUT M)
Helemeuiwnseajster Cgrens, epumi 32506.98 el &b oy @w. B &I, LvTETIHSNTS I&EsSS S HULE
Qe555 saunlu sLeseflear o560 CgTensamws s HEmg. 31.03.2020 oyib 66T mI6T6ToUT D)
AT @®HBS QUDD SL_6tTE6T &IS58 CleaiSs Goustoriqw auliq epumi 18994.41 Blevl &1b gy &b Gl UHMIW
efleurid eu(pHLTM) -

(emumi Qe g55)60)
aNleurmigen AL NBHE | HTABlHBS
Qupp Gmidw |  auleuens 31.08.2020 31.08.2019
&6V SHL_60T (LPETTLIETITLD | 6BTMIOTEMTEUT M) | 63T M6 ET6UT M)
Qo555 saBlL o560 QgTms 801.62 31705.36 32506.98 22113.12
Beiemeuwins 2_erer ClFe) 555
Seupdlw euig 10795.80 8198.61 18994.41 6023.17

9. ST H(HSSI LHDID THRISEHEE CUPRISLILIL L SH6160 HNID elenéssSleLig., Hnieued gy iU Clums)
EVIME VWG TG0 CUTG FNIMs (ST 2 L Ll L s@Helsst) epeod oot (P(PeIFID LIewTD

SrLellevemev.
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8. In our opinion and according to the information and explanations given to us, the Corporation has
not defaulted in repayment of dues to any financial institutions and Banks, expcet those reterred
below. However, the corporation has taken loans from Government of Tamil Nadu Financial Institu-
tion, the balance due as on 31st March 2020 as follows :-

(Rs. in Lakhs)

Particulars 31.3.2020 31.3.2019
Long Term Loans - Unsecured Government 54338.49 46,926.30
Short Term borrowings - Ways & Means Advance from

the Government - Unsecured 31705.26 28266.74
Short Term Borrgwing Interbt Free loan from

Government of Tamil nadu 42989.77 42989.77
Current Maturities of Long term loan from

Government - Unsecured 6009.34 866.53
Interest accured and due on borrowings 18994.40 6023.17
TDFC Ltd - Hire purchase loan - Long Term Scured 17495.08 2821.10
TDFC - Term loan from TDFC- Secured 84122.62 35505.31
TDFC - Current maturitries of long term loan 20398.05 21418.58
TDFC - Current maturities of hire purchase loan 2338.47 1085.43

In respect of the loans from the Government, amount outstanding as on 31.03.2020 is Rs. 32506.98
Lakhs, represents default in principal amount in repayment of loans to the Government over a period of
years. Default in the interest on loans from the Government as on 31.03.2020 is Rs. 18994.41 Lakhs.
Details are as follows :-

(Rs. in Lakhs)

. Short Term Loan | Ways and Means As on As on
Particulars From From 31.03.2020 | 31.03.2019
Government Government
Default in Principal Amount 801.62 31705.36 32506.98 22113.12
Default in Interest Due 10795.80 8198.61 18994.41 6023.17

9. In our opinion and according to the information and explanations given to us me corporation has
not raised any moneys by way of initial public offer or further public offer (including debt instruments)
during the year.
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10. emasEHHE eflssiiul L Sseued wHnIb ellenssmisaflesLig snolueflufer GuoGeor 960608 Hb6ILIesTlwLTGeon

11.

12.

13.

14.

15.

16.

56t Cmileomeniser, gedleuevigst sHeuesils g Crsly FDLGSLNEST SHEUOHET 6THIQ|D HLLILIT6TITIG60
sefl&siuL_alevens.

Bifeunsib emisepsd oeflss ssaedleryg 2013 gy1b gy er® Hnleusassr L sdler 197 gyib 1fleles
Liquib 2 L etTLig&aliu’ L 2013 oy 1b oy 6v1(h efleur gy Leuenewt Sewt Liquid, Blheunsis uewllwumeni &b,
earfliS NG HFH 51680 Cewiin’ @eteng / euprmisiiul B eTeng).

TRISBEHSE yeflsalul L Saeusoset wHNID ellenssmsefleLig, swab ef Kl Hneed g6, srenCeu.
CARO 2016 gy enemr (Xii) b anlent S1p lésens FwiiNss Gouettriquigedene sTemm BT & SIS CoribD.
FTRISEHESE SOTSSILLL S&6au6d HnIL ellerssmseaflelg, 2013 gy b gy e HlneuehssT &L Sdlebr
177Twpmin 188 g dlw Wfleyseflar £1p, CQariyeoLw sriuldlermLesr QarTd&s0 - ks eauewils
BL_6UIGSHMEEET 61Zl6D BenLGlLpeailevenev.

STRISEHES QUPRISILIL L $85616086T HMIb ellerssmsafleiig swassler Lflesener BTRST oy TmlhSS60m
SlgliLienL_uled Fal (G sruend Fesfluul L (penpuled LkiGaener emeausHHedngl. Coeb, 5 6hS
CrrsssHnans sipliLi_Lg| sTeTug N @ LweTu® SSUuL_H\eTerg).

Bieurs smsens@ afllss ssaed wHNIDL llassslearLy sPaD QusEeTTSHEHL 6T 6060
SeUTHEHL60T CIFTLTLenL_ W BLTSHEHL 65T QITSsD 96060TS ClBTHISSHE CUTEISEN HL 6l SHend 616N LD
Guposreterailevenen. stertGeu, 2013 Himieued &L b 192 g eug Ufleled CzfeilggieTen &S sissen
FP&SIDG CLTHBBST .

1934 o41b g 61D @iSlw Maieu eumid) gL s 45-1A Nflefler &1p sTenGeu, LGS 3 (xVi)eitug. B&&P&D
udley GewwinL Geuetsngw geudlwib Bevemev.

Smeunenige 6161.6160. Higquwim yevo1(H) Carr.

UL L U158 6001 ST S 61T

Blmieussts Ligley etever : 00839S
2.5 @i

L@ ST

o mi'nSesti ereger : 216083

BL1b : CFestenest
wrem : 15.09.2020

UDIN 20216083AAAAGV3547
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10. According to the information and explanations given to us, no fraud by the corporation or on by its
officers or employed has been raised or reported during the court to our audit.

11. According to the information and explanation given to us, the corporation has paid/ provided
managerial remuneration in accordance with the Requisite approvals mandated by the provisions
of section 197 read with schedule V to the Companies Act, 2013.

12. In our opinion and according to the information and explandtions given to us the company is not a
Nidhi Company, Accordingly Paragarph (xii) of the CARO is not applicable.

13. According to the information and explanations given to us, there are no related party transactions
under section 177 and 188 of companies Act, 2013.

14. According to the information and explanations given to us and based on our examination to the
records to the corporation, the corporation has made private placement of shares and the same
has been utilised towards the purpose for which it was raised.

15. According to me information and explanations given to us based on our examination of the records
of the company, the company has not entered into non-cash transactions with directors or persons
connected with them and hence provisions to section 192 of the companies Act, 2013 are not
applicable.

16. The company is not required to be registered under section 45 - IA of the Reserve Bank of India,
1934 and hence the provisions of paragraph 3 (xvi) of the order is not applicable.

For M/s S.L. Gadhiya & Co.
Chartered Accountants

Firm Registered No. 00839S
G. Preedip Kumar

Partner

Membership No. 216083

Place : Chennai
Date : 15.09.2020
UDIN 20216083AAAAGV3547
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were also qualified as at 31.03.2020.

As per the amended Companies Act - 2013, under section 143(5), the following observation

SI.No

DIRECTION

REPLY

1.

If the company has been selected for
disinvestment, a complete status report in terms
of valuation of Assets (including intangible assets
and land) and Liabilities (including committed &
General Reserves) may be examined including the
mode and present stage of disinvestment process.

Based on the information and explatation given to
us, the corporation has not been selcted for disin-
vestment. Hence, the management has started that
need for valuation of Assets does not arise.

Please report whether there are any cases of
waiver/write off of debts/loans/interest etc., if yes,
the reasons there for and the amount involved.

Based on the information and explanation given to
us into loan debt interest has been written off.

Whether proper records are maintained for
inventories lying with third parties & assets required
as gift from Govt. or other authorities.

Based on the information and explanation given to
us, no inventory lies with third parties and proper
records are being maintained, for the assets allot-
ted by Governament.

A report on age-wise analysis of pending
legal/arbitration cases including the reasons of
pendency and existence / effectiveness of a
monitoring mechanism for expenditure on all legal
cases (foreign and local) may be given.

A report on age-wise analysis of pending legal/ar-
bitration cases is enclosed.

The company has formed separate legal wing for
conducting the legal/arbiration cases. The MCOP
cases are entrusted to panel of advocates
approved by the Government. There is an
effective mechanism in the organisation. All the
cases are properly handled by professionals. These
cases are reviewed by Sub committee consisting
of Managing Director, CFO, CAO and Legal Man-
agers.

Those cases which are not within the powers of
the Sub-committee, has been reviewed by the Fi-
nance Committee and the Board as the case may
be. Payments are made only after the cases are
approved by the appropriate committee. Various
cases pending against the Corporation.

~\
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peoLCupna®md umisele stwsb gCseib
apULL 160, g8 unD Gz flelssiiuL_eomb.

GDIL stetor. 27, LSS 22 eevgen Clgevey GlummILILjs6T
aerp emeoliVesr S HlenpGeumhmiiu el @@ b
(e uesflaer ete CsMelsasiL Hemen g.
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Annexure as on 31.03.2020
Legal / Arbitration pending against Organisation

Description More than | More than| More than | Less than| Total
3years 2years lyear lyear
AWARDED CASES

MCOP - Awarded - Appeal and 293 40 130 197 660
Accepted cases - Pending for Payment
MCOP - TRIAL CASES 1426 360 325 237 2348
LABOUR CASES
ID CASES 1 3 17 5 36
CLAIM PETITION CASES 19 11 30 - 60
CONCILIATION CASES 12 4 24 - 40

ADDITIONAL SUB DIRECTION GIVEN BY AG AUDIT u/S.143(5) of the companies Act, 2013

SI.No.

Additional Sub Direction

Reply

Are there any established norms for
processing of traiff fixation? The cases of under
recovery of cost shall be highlighted.

Based on the information and explatation from the
management we understand that Tariff is fixed by
the Government as the administrative pricing policy
is vested with the Government.

Does the company have a set of operational
norms? Has the management measured its per-
formances against the norms and taken suitable
action in case of deviation?

Based on the information and explatation from the
management Every year norms are fixed through
preparation of Budget proposal. The operational
activities and the performance is analysed and re-
medial action taken, in case of any deviation.

Cases of diversion and surrender of unutilized
funds received from Central and state
Government or its agencies under different
schemes be reported.

We have not come across any case of diversion of
funds recived from central and State Governament
or its agencies. However, the corporation has col-
lected, by way of cess from passengers during the
F.Y. 2019-20. Rs. 16880.47 Lakhs for the purpose
of metting expensed - accident claims toll fees and
legal fees (ie relating to accident claims) out of
which Rs. 5558.45 lakhs have been spent in the
year for setting the earlier year claims, out of the
balance Rs.1870.21 lakhs has been deposited with
Banks and remainig balance of Rs. 9794.52 lakhs
has been used for various other unknown purpose.

Details of works completed during the year and
delay in ongoing works, if any may be reported.

The civil works, to be executed has been shown
under Note No.27, Para 22
Capital Commitments.

~\
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BALANCE SHEET AS AT 31t MARCH 2020

Note

2019 - 20 | 2018-19

eSeuptiser PARTICULARS No (Rs. in lakhs)
' (epumis Qoo g55)60)
l. Uk wHoID Clur D6 I. EQUITY AND LIABILITIES
1. uBIGsTrTsm g K 1.SHAREHOLDER’S FUNDS
a. LK@, epeogenid a. SHARE CAPITAL 1 82203.19 | 75000.00
b. @&5E6 wHDID 2 LA b.RESERVES and SURPLUS 2 | -507275.18 [-433699.02
C. L@ UsSTiisst apeoi> Hevl 55 c. MONEY RECEIVED AGAINST
,_,sﬁb SHARE WARRANTS NIL NIL
giemessr Quongzid (1) | SUB TOTAL (1) -425071.99 [-358699.02
o ol o
s © Bgremaiune o-erer Lk 2. SHARE APPLICATION MONEY
600T600TLILI LI650TLD
PENDING ALLOTMENT 7086.96 0.00
3. BLL QU NIILSEET HE06E0N Heneu 3. NON-CURRENT LIABILITIES
a. HeTL_&neus sL a6 a. LONG TERM BORROWINGS 3 | 155956.16 | 85252.71
b. serefiGuILiL L eufl b. DEFERRED TAX LIABILITIES
Qumrmiiiygst (Harb) (NET) NIL NIL
C. gememu BeioT_smeo QL miILiseT c. OTHER LONG TERM LIABILITIES | 4 16327.68 | 20735.28
d. Berr_sne B8 @aisE B a6 d. LONG TERM PROVISIONS 5 64259.30 | 62448.97
giemew Cwor s (2) | SUB TOTAL (2) 236543.18 | 168436.96
4. By Qurgiiyser 4. CURRENT LIABILITIES
A GDIElW sTes sLcse a. SHORT TERM BORROWINGS 6 84881.40 | 100672.26
b. euemflib epeoid Qo s Cousmquisnes | b, TRADE PAYABLES 7 14128.89 | 12355.48
C. gememu BLUIL QuITpILseT c. OTHER CURRENT LIABILITIES 8 | 171093.37 | 143850.45
d. @nidw sre HS @aisEser. d. SHORT TERM PROVISIONS 9 15002.83 | 15161.07
gienew Quorg g (3) | SUB TOTAL (3) 285106.49 | 272039.26
Qurgsn | TOTAL 103664.64 | 81777.20
Il. Qonsgibaer 1. ASSETS
L er s 1) NON-CURRENT ASSETS
. BLLIL| Qlan 5 F1586T 160601 F6m6
L. a. FIXED ASSETS 10
a. Heneowines Q& gisaen )
. ) . i) TANGIBLE ASSETS 85942.47 | 71981.14
I. Yevestn&Ld Q& & Fisaer.

e ) LESS : DEPRECIATION 54144.47 | 62188.96
"’Lﬂ"“;‘ ALbTen NET ASSETS 31798.00 | 9792.18
Bl &"g’g"“g o ii) INTANGIBLE ASSETS NIL NIL

. Heoeman Llenagiasar . iii) CAPITAL WORK-IN-PROGRESS 20547 | 4541.99
iii. BLBGHM eu(HLDd epevGers Lienflaen .
: > ; iv) INTANGIBLE ASSETS UNDER
IV. euenm GleU(HLD L{eVesTT ST

Qe gism6n DEVELOPMENT NIL NIL
b. B pBeSGEsT SE2eonSeme b. NON-CURRENT INVESTMENTS | 11 122.30 122.30
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\
2020530 eI 10rE 31410 Hrem BALANCE SHEET AS AT 315t MARCH 2020
SISTMIET oMLY I hO ST MBS 568015 E)

Note| 2019 - 20 | 2018-19
eleunriger PARTICULARS No ( Rs. inlakhs)
' (epumis Qe g&55160)
C. sareflLGuriu’ L eufl Qerggissen | . DEFERRED TAX ASSETS (NET) NIL NIL
(Blamb)
d . . e d. LONG TERM LOANS &
- Betm_srevs, s1_enesir HOID ADVANCES 12 80.56 79.93
(LPETTLIEBTT RIS 61T
e. gevemw BL LIl Clen S gisae e. OTHER NON-CURRENT ASSETS |13 4416.73 | 2345.42
S|6060T & M6
glenewt Quorgsw (4) | SUB TOTAL (4) 36643.05| 16881.81

2. pLLLEF Q& S Gisaser 2) CURRENT ASSETS
a. pLUY (pseShssT a. CURRENT INVESTMENTS NIL NIL
b. enauld@mliiyl QunmL_gen b. INVENTORIES 14 1483.95 1499.38
C. ausnflsid ppeuid eurGeuesriqenel c. TRADE RECEIVABLES 15 50762.61 | 60569.57
d. Qréeid wHOID CTTEsSSDEGE d. CASH AND CASH EQUIVALENTS |16 525.14 | 1067.30
o T oL et o e. SHORT TERM LOANS AND

- ©DIS STEOR SLcumer PDIO ADVANCES 17 | 135031 83283
(LP6UT LI 63T 518 61T
f Ll Ol 16ae f. OTHER CURRENT ASSETS 18 12899.57 926.31
. 6JéemevTwl ’T_F)I_IJLl &rrg;gj&&m
sienewt Qs sib (5) SUB TOTAL (5) 67021.59 | 64895.39
Qurgsn | TOTAL 103664.64 | 81777.20
NOTE : NOTES “1” TO “18" AND NOTES IN ‘27° FORM AN INTEGRAL PART OF THIS BALANCE SHEET
@M : BBOSTENS:S SHenvtsdlen Qenenind LGSwns GOl -1 (pFed 18 eueniy LOHMID GNILIL 27-1b gewLowibd.
For Metropolitan Transport Corporation (Chennai) Limited,
wIRaT CUISGaTS SIS sYaD (ClFaTameT) uemNTWMNISSILL L SI&HSTS,
S. Radha Krishnan K. Elangovan G. Ganesan
Chief Financial Officer Director Managing Director
Chief Accounts Officer.
61610. [T S (1 619 6V0T 63T Cs. QenmCameusst 2. &Cevvraent
B8 oy Geonesit omHmid JOITEIGY Coeoresst Quis@mi.
Femevenld KBSl giepieuei. As per our Report Annexed
For S.L.Gadhiya & Co,
T. Robins Newton Mathias Chartered Accountants,
Company Secretary IC Firm No FRN 000839 S
LCig. pmQetmerv Hlupl” Ledt nGSluimen PRADEEP KUMAR,
Bmieuenéd Qgweoreni (GQuimmuLiLy) Partner, Member No.216083
BevemwrsasLLL_(b6Ten
6TRIS6T GPl&enaullesiilg
S(mHeuraTigGeT 6T610.6T60. SiTlg WIT
Place : Chennai- 600 002, UL L WSS 60T &SI &6,
Date : 15.09.2020. Bimieueuis Lifley etevor  FRN 000839 S
@Lb : Gesesemer - 600 002, 9. QoS0 Goni
B eI : 15.09.2020 2_mitnfevt erevor. 216083
UDIN : 19216083AAAAEI9906
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315t MARCH 2020
2020 gy1d o,60T[H WHTE 31 91D HIEHL 6T (LPlgEUML_ThS Y WT(NEHTE i HTW-BPUIL| &S S
Note | 2019 - 20| 2018-19
elaumiser PARTICULARS No (Rs. in lakhs)
' (epumis Qoo s55)60)
l.  @wés eumbred |. REVENUE FROM OPERATIONS : | 19 | 141167.09 |148378.97
Il.  eemevTw 6u(HLOTEBID II. OTHER INCOME 20 3232.75 5344.39
. Quonss eumeumis (I+11) lIl. TOTAL REVENUE (I +11) 144399.84 |153723.36
IV. Qeeveyser
umm:’{gg@m Qur@L_sefler eleneo IV. EXPENSES
i 555 e HAEOL) COST OF MATERIALS CONSUMED | 21 49356.02 | 55601.27
a BEES . G Purchase of stock-in-trade
um L &Gemen eunmilug
LisSwnen enaudmiiy QummL_seflen Changes in inventories of finished
Bmude wrpp, HLBESH amHD goods, work-in-progress and
uenllg6T wHnID eul &S stock-in-trade NIL NIL
QurLaefles enaullmiiy
Py . EMPLOYEE BENEFITS EXPENSES | 22 | 139035.73 |135362.53
uewflwment LwenseT @SS ClFeoa e
D86 o1’ L_emriese FINANCE COSTS 23 20131.67 | 17459.09
Gg\iomertid LHMID SL_68T Ly DEPRECIATION AND
Qeevaymen AMORTIZATION EXPENSES 24 8412.33 | 2268.29
sTeme Olgeoaise OTHER EXPENSES 25 9161.99 | 9140.89
Qorssé Queajsmar TOTAL EXPENSES 226097.74 |219832.07
V.  alflellevé @ Qemmaer, ALy
Gerrivot 0b b i @hmeu V. PROFIT BEFORE EXCEPTIONAL
Georuid (IIL1V) AND EXTRAORDINARY ITEMS
AND TAX (I1I-IV) -81697.91 | -66108.70
V. elfeleossnen Qemiser VI. EXCEPTIONAL ITEMS 26 0.00 0.00
VII. Apriy @emriser wpmib euflse, VIl. PROFIT / LOSS BEFORE
whemsw Georuin/ Sty (V-VI) EXTRAORDINARY ITEMS AND
TAX (V-VI) -81697.91 | -66108.70
VIl Apoy Georrsessin VIIl. EXTRAORDINARY ITEMS NIL NIL
IX. leﬂf‘ﬁl)@f’mg’“ Booruid IX. PROFIT BEFORE TAX (VII-VIII) 81697.91 | -66108.70
X. euflé QFeoayser X. TAX EXPENSES NIL NIL
1. mriy eufl 1.CURRENT TAX
2. Q’;dTbTﬂI.JGIJHI_I'JIJLI_ 6).|Iﬂ 2 DEFERRED TAX
Xl pLiunedmgsd Qg iisdwnen XI. PROFIT (LOSS) FOR THE
g:}fﬁiﬁg QE“;L‘(’V‘?::’/'I—”;"Q PERIOD FROM CONTINUING
PHH OPERATIONS (VII-VIII) 81697.91 | -66108.70
XIl. Qs 5.6 86t
JiE"&;ﬁ%fff?g GE._,) XII. PROFIT(LOSS) FROM
? DISCONTINUING OPERATIONS NIL NIL
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31t MARCH 2020

2020gy1d o601 WNTE 31 91D BHIEHL 6T (LPlgEUDL_ThS ot TT(DNESHTE gy HTwi-BPLIL| &S

Note | 2019-20| 2018-19
eleurniger PARTICULARS i
) NoO (Rs. in lakhs)
' (epumis Qoo g58)60)
X, Qarr&flunmn Qussnisefles Xl TAX EXPENSES OF
Gued aufl&Qisevey DISCONTINUING
OPERATIONS NIL NIL
XIV. Qgrisfupp Guises Sl XIV. PROFIT(LOSS) FROM
gpeod Glupp Georuid (Gipiiy) DISCONTINUING
(aflé@ Andwg) (XI1-XII) OPERATIONS
(AFTER TAX) (XII-XI1I1) NIL NIL
XV. mLliumesorig.es @eoruid (Gipliy)
(XI+X1V) XV. PROFIT (LOSS)
FOR THE PERIOD (XI+XIV) -81697.91 | -66108.70
XVI. @@ utigs@ rliqw Qgrens .
(&L en.10) XVI. Earnmgs per share -
. - . (Nominal value Rs.10/-)
1. uquLemL_ L UsI@ser
2. LD@UL] @)60"[05,5 IJI'E:.I@&G(T 1.Basic -9.94 -8.81
2.Diluted -9.94 -8.81
See accompanying notes 19 to 27 to the financial statements
Benewsaiiul_@eren B gnlsamasensster @DILLseT 19 ((pge0 27-2 STewws.
For Metropolitan Transport Corporation (Chennai) Limited
wrBsT CUTSEaTSSI6 sYab (ClFaemne) aeruNIGSILL L §IS&TS,
S. Radha Krishnan K. Elangovan G. Ganesan

Chief Financial Officer
Chief Accounts Officer.
6T610. [T S| (1 619 6V0T 63T
H&l o Ceongai wHmid
Fenevenio Kl gievieueor.

T. Robins Newton Mathias
Company Secretary IC

Lig. gmQemmen Hlupl’ L eor nSSluimen
Bimieuesd Qgweoment (GummiiLy)

Place Chennai - 600 002,
Date : 15.09.2020.

@b : Ogerenes - 600 002,
mrem  : 15.09.2020

Director

Ca. QerriCameusst
JOUNEAG Y

Managing Director

28\, &Cewstaen
Georeter Quis @ BiT.

As per our Report Annexed

For S.L.Gadhiya & Co,

Chartered Accountants,

Firm No FRN 000839 S
PRADEEP KUMAR,

Partner, Member N0.216083
BevewrssiLL_(Heren

6TRIS6T Gbl&enaullesiilg
S(mHeuraTigGeT 6T61V.6T60. SiTig Wil
UL L WSS 6T SEST ST,

Bimieuests Lifley etever  FRN 000839 S
9. QoS0 Goni

2 miliewi etevor. 216083

UDIN : 19216083AAAAEI9906
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B gnflsenasenasste & mlLiLgen , o
(epumi Qoo g&Sl60)
efleurmigen 2019-20 2018-19
@iy -1
1. gewdésin’ L gl : @eableuretmib eh.10/- wéliyerer 100,00,00,000
FUkI@Gsem (eh.10/- wHliyerer 750000000 Lirki@&6T) 100000.00 | 75000.00
2. Qeueful L’ L g, euprisiil L g : euGleursstmibd em.10/-
wdllister 822031921 FwUkI@Ga6n 82203.19 75000.00
3. siflps gyrdles HeTSTITHEHSE @SISHILLHISTET (P(LPeUSIDTS
QS sl @eaibleuremib eh.10/- wliyetenr 822031921 gLk ser 82203.19 | 75000.00
(em.10/- wélliyerer 750000000 LIk @ &6 )
4. @m ukdler (& LHLIL em.10/-
Qo g Hid 82203.19 | 75000.00
5101s grared gnmstaneareriin’ L uki@sear 100%
uniGaaflen canellsamas, Qgramsmu aemafansan g 2019-20 :
uri@aeflen aamenflaens S ep.
01.04.2019 %U'Ibu Bmuy 750000000 | 7500000000
8al’ (N&: PPEOSEIDTSSHLILIL L LIBIE (LPeSTLIESTLD 72031921 | 720319210
31.03.2020 60 @mid) Ly 822031921 18220319210
uri@seafler aaenisma, Qg namasemw Lt @ & eifl 6tt Sy
sevsflenmaan Qewge 2018-19 : crcvornfl & emas €.
01.04.2018 %U'Ibu Bmuy 589305121 |5893051210
&l (N&: QPEVSETDTSSHLILIL L LIkIE (PESTLISTTLD 160694879 | 1606948790
31.03.2019 & @mid) YLy 750000000 | 7500000000
. umi Qoo smisafled
@SBy : 2 (uri @ )
®815&@, 2 ufluyb oTou [ Coisens | Qer@ssl [ &fl sl Snd
2019-20 Hleviemeu Ll L Ogrens vl g Hleviemeu
1. epegen 5680 0 0.00 - 0 0.00
2. BrLmEhLoeD 2 il fewi/FL L 1oestn 2 i e
Qa1@d wHnib a7 Cobur’ ESHL_L b 879.21 87.45 45.19 2.02 923.49
3. 2_evsemmalw Heneo HElwbd AL HH @a650 114.24 0.00 0.00 0.00 114.24
4. sl B 27.52 - 0.80 0.00 26.72
5. Bimieuer seps Glurpilien_enw / ASRTU £ - 110.00 - - 110.00
6. gauaniene Cre Codlu pailiyp Yameoly S hHg 0.00 - 0.00 0.00 0.00
7. ugg ariilh sblps rene ClFa) sl L . 4.67 512.00 512.00 - 4.67 0.00
8. twenflaafl_ BB S uENS5S Sheneu 6632.99 7358.77 2327.02 0.00 11664.74
9. gnemev CuTSGeurs g HmieussiSHL_1b B (H b S - 7.83 5.77 0.00 2.06
gnene UTHSTLADE Guplin L Hd
10. Gameil_ - 19 - 87.00 3.95 0.00 83.05
11, Aruwr pey urgismiy S - 2814.33 0.00 0.00 2814.33
12. ysiemwwns QgrLs&s pwnsl H& - 41.75 0.00 0.00 41.75
13. @uptiy - 441357.65) -81697.91 - -| -523066.56
Qor g s -433699.02 | -70678.78 2894.73 - 2.65[-507275.18
2018-19
1. peoger 95680 0 0 0.00 0 0.00
2. prLmgpwep e mitfei/sl et o o' e
Qsn@d wpmiw a5 Cubur’ HSHL L b 878.92 57.09 50.59 -6.21 879.21
3. 2 evaemmalw Hened gl HL H a680 114.24 0.00 0.00 0.00 114.24
4. Hmieuest geps QU MILILERL DL 40.99 - 0.97 -12.50 27.52
5. ASRTU ﬂfﬁ 80.10 - 80.10 - -
6. gauaniene Cro Codw pailiyp yameoly L8 24.08 0 24.08 0.0 0.00
7. lug g srSH slps gyrened e SsLL L g. 4.67 516.00 516.00 0.00 4.67
8. uwenllaefll_(BE S uEe58 Siene 1258.89 8120.33 2743.96 -2.27 6632.99
9. Sty -375248.95| -66108.70 0 0| -441357.65
Q550 -372847.06 | -57415.28 3415.70 -20.98 | -433699.02
\
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N\
NOTES TO FINANCIAL STATEMENTS .
(Rs in lakhs)
PARTICULARS 2019-20 2018-19
NOTE # 1
1. Authorised 100,00,00,000 Equity Shares of Rs.10 each 100000.00| 75000.00
(750000000 shares of Rs.10 each)
2. lIssued and Subscribed 822031921 Equity Shares of Rs.10 each 82203.19| 75000.00
3. Paid up 822031921 Equity Shares of Rs. 10 each fully paid up allotted
to the Nominees of the Govt. of Tamilnadu (750000000 shares of Rs.10 each) 82203.19( 75000.00
4. Par value of a share Rs.10/-
TOTAL 82203.19| 75000.00
Shares held by the Government of Tamilnadu : 100%
Share reconciliation 2019 - 2020 No. of shares | Value in Rs.
opening balance 01.04.2019 750000000 [7500000000
Add Share advance converted as share capital 72031921 | 720319210
closing balance 31.03.2020 822031921 (8220319210
Share reconciliation 2018-2019 No. of shares | Value in Rs.
opening balance 01.04.2018 589305121 (5893051210
Add Share advance converted as share capital 160694879 | 1606948790
closing balance 31.03.2019 750000000 |7500000000
(Rs in lakhs)
NOTE # 2 OPENING | ADDITIONS WITHD ADJUSTMENT| CLOSING
RESERVES & SURPLUS BALANCE RAWAL BALANCE
2019-20
1. CAPITAL RESERVE 0 0.00 - 0 0.00
2. DEVELOPMENT RESERVE (M.P/M.L.A.,
Local area & other Decelopment Scheme) 879.21 87.45 45.19 2.02 923.49
3. GPS Reserve Fund 114.24 0.00 0.00 0.00 114.24
4. CSR RESERVE FUND 27.52 - 0.80 0.00 26.72
5. ASRTU FUND - 110.00 - - 110.00
6. JNNURM RESERVE 0.00 - 0.00 0.00 0.00
7. ACCIDENT CLAIM SETTLEMENT FUND
FROM GOVT. OF TAMILNADU 4.67 512.00 512.00 -4.67 0.00
8. CESS COLLECTED FROM PASSENGERS 6632.99 7358.77 2327.02 0.00 11664.74
9. Road Safety Fund From IRT - 7.83 5.77 0.00 2.06
10 Covid -19 Reserve Fund - 87.00 3.95 0.00 83.05
11. NIRBHAYA Safety City Project - 2814.33 0.00 0.00 2814.33
12. Innovation Initiative Fund - 41.75 0.00 0.00 41.75
13.LOSS -441357.65 | -81697.91 - - | -523066.56
TOTAL -433699.02 | -70678.78 2894.73 -2.65 | - 507275.18
2018-19
1. CAPITAL RESERVE 0 0.00 - 0 0
2. DEVELOPMENT RESERVE(M.P/M.L.A.,
Local Area & other Development Scheme) 878.92 57.09 50.59 -6.21 879.21
3. G.P.S. RESERVE FUND 114.24 0.00 0.00 0.00 114.24
4. CSR 40.99 - 0.97 -12.50 27.52
5. ASRTU RESERVE FUND 80.10 - 80.10 - -
6. JNNURM RESERVE 24.08 0 24.08 0 0
7. ACCIDENT CLAIM SETTLEMENT FUND
FROM GOVT. OF TAMILNADU 4.67 516.00 516.00 0.00 4.67
8. CESS COLLECTED FROM PASSENGERS 1258.89 | 8120.33 2743.96 -2.27 6632.99
9. LOSS -375248.95 | -66108.70 0 0 | -441357.65
TOTAL -372847.06 | -57415.28 3415.70 -20.98 | -433699.02
7,
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(epumi Qoo g&Sl60)
efleurmigen 2019-20 2018-19
@iy : 3
B6TTL_ BIeVE SL_63186T
sOPEIH CursEars s auaridd B B nieiersHL 18 @b gi-196m ewrwiper o eneal
1. Cumngismen gtorend emeusslen Cufled lPHIH CLraEGeurs gl eustigdl £l
Bnleuergdl b Qupp seuenents Qlanstpged sLem(Caem guet® 409 Cumbise) 17495.08 2821.10
2. g.50.Gur.eu. B8 HneuearsSHLBlphg QuDD e sTed sL6i-LenesT(LpsT o eneu
(8. p&i LHNID FesenLWTTCLL L Lienlloenaseniu L D6 606U S SSH6 PLPeVLTE ) 84122.62 | 35505.31
AL ®H 58 - Nenewrwifedeons &L_6cirser
3. AL BES CQubHD SL68 54338.49 | 46926.30
(AT F-F: 31 155956.19 | 85252.71
@iy : 4
aenenu KHewT_smeolt Glum mliyser
1. Revgdler wllissns CanBss Ceuesiquw QL miLiLger 158.83 158.83
2. 6J6merTUIEnI6 231.49 157.24
3. uewfluneriget MenesTw eneuliLS O ST ens 24.14 22.53
4. ummane eneulil B Bbussden Gurienu SmI Qee)ss Couevrigwig) 15913.22 | 13193.49
5. @&168@ Ceiw Reenaiuiley 2 erer Lki@E efleueniiiLg Csmens 0.00 7203.19
(AT F-F: 31 16327.68 | 20735.28
GOy : 5
Hewr_ane 54 81685 Hs6n
uesflwreniser Lwensarer B o H&ESH
1. uenflaClanenL_sanesn B4 815680 47500.16 | 46446.96
2. @Y QurnitiseEnsstet B o580 16759.14 | 16002.01
Quwnr g5 64259.30 | 62448.97
KLU0 Quirmidiyger
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. I@

N\
NOTES TO FINANCIAL STATEMENTS .
(Rs in lakhs)
PARTICULARS 2019-20 2018-19
NOTE # 3
LONG TERM BORROWINGS From TDFC - Secured
1. HIRE PURCHASE LOAN FROM TDFC ON HYPOTHECATION
OF BUSES (Last Year 409 BUSES) 17495.08 2821.10
2. TERM LOAN FROM T.D.F.C. - SECURED 84122.62 | 35505.31
(Against mortgage of T.Nagar Depot and TD-I Depot)
From Government - Unsecured
3. LOAN FROM GOVERNMENT 54338.49 | 46926.30
TOTAL 155956.19 | 85252.71
NOTE # 4
OTHER LONG TERM LIABILITIES
1. LIABILITIES TOWARDS PAYMENT OF LAND COST 158.83 158.83
2. OTHERS 231.49 157.24
3. STAFF SECURITY DEPOSIT 24.14 22.53
4. PF TRUST LOSS REPAYABLE 15913.22 | 13193.49
5. SHARE APPLICATION MONEY PENDING ALLOTMENT 0.00 7203.19
TOTAL 16327.68 | 20735.28
NOTE #5
LONG TERM PROVISIONS
Provision for Employees Benefits
1. PROVISION FOR GRATUITY 47500.16 | 46446.96
2. PROVISION FOR LEAVE LIABILITY 16759.14 | 16002.01
TOTAL 64259.30 | 62448.97
CURRENT LIABILITIES
NOTE # 6
SHORT TERM BORROWINGS
Loans repayble on Demand - Banks
1. CASH CREDIT ACCOUNT WITH BANKS - SECURED (-IOB-SECURED
against mortgage of Anna nagar- west depot and bus terminus and
Ambattur depot and bus terminus: SBI- Secrued against the mortgage of
Perambur dopot and Trade receivables and cash and cash equivalents,
other current assets and stock on hand.) 10186.37 | 29415.75
2. CASH CREDIT ACCOUNT WITH BANKS - (UNSECURED ) 0.00 0.00
Loans from others
3. WAYS & MEANS ADVANCES FROM GOVT- UNSECURED 31705.26 | 28266.74
4. INTEREST FREE LOAN FROM GOVT OF TAMIL NADU 42989.77 | 42989.77
TOTAL 84881.40 | 100672.26
NOTE #7
TRADE PAYABLES
a) MSME UNDERTAKINGS (MORETHAN 45 DAYS) 12.09 160.74
b) OTHER THAN MSME UNDERTAKINGS 14116.80 | 12194.74
TOTAL 14128.89 | 12355.48
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2. spGurg wdlieuemLpagiener L BmEg QuDD Betr sressLsnser
Wenesorwifeveon geneu 6009.34 866.53
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8. Beayeneauuldester Quirmiijger 38126.03 | 31605.46
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BLCsMlaimd apegens uenflast :
o slLiul Qeumb Cumbgiss - 4,353.41
o BLBCHM e sigL Luemfisen :
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. I@

~
NOTES TO FINANCIAL STATEMENTS .
(Rs in lakhs)
PARTICULARS 2019-20 | 2018-19
NOTE # 8
OTHER CURRENT LIABILITIES
1. CURRENT MATURITIES of Long TERM Loans From TDFC
- secured against mortgage of T.Nagar Depot cum terminus 20398.05 | 21418.58
2. CURRENT MATURITIES OF LONG TERM LOANS FROM GOVT.-unsecured 6009.34 866.53
3. CURRENT MATURITIES OF HIRE PURCHASE LOAN FROM TDFC -secured 2338.47 1085.43
4. INTEREST ACCRUED BUT NOT DUE ON BORROWINGS 137.87 2309.82
5. INTEREST ACCRUED AND DUE ON BORROWINGS 18994.40 6023.17
6. INCOME RECEIVED IN ADVANCE 819.81 772.37
7. EARNEST MONEY DEPOSITS 954.03 1102.53
8. OUTSTANDING LIABILITIES 38126.03 | 31605.46
9. OTHER LIABILITIES 75776.97 | 71860.58
10.NEW MONO RAIL EXPENSES FUND account 37.40 11.64
11.MACT INSURANCE FUND LIABILITIES 7500.99 6794.33
TOTAL 171093.37 | 143850.45
NOTE # 9
SHORT TERM PROVISIONS
Provisions for Employees Benefits
1. PROVISION FOR LEAVE LIABILITY 2898.12 3148.81
2. PROVISION FOR GRATUITY 10316.36 9935.41
3. PROVISION FOR BONUS 1409.86 1457.71
4. PROVISION FOR FAMILY BENEFIT FUND 378.49 619.14
TOTAL 15002.83 | 15161.07
NOTE # 10
FIXED ASSETS
Tangible assets
1. GROSS BLOCK 85,942.47 71,981.14
2. LESS : DEPRECIATION 54,144.47 62,188.96
3. NET BLOCK 31,798.00 9,792.18
CAPITAL WORK IN PROGRESS
a. BUSES UNDER PROGRESS - 4,353.41
b. CIVIL WORK UNDER PROGRESS
- MP / MLA Local Area and other Development Scheme including MTC 225.47 188.58
TOTAL 225.47 4,541.99
NOTE # 11
INVESTMENTS in Equity Instruments (AT COST)(Long Term)
Non - trade investments
1. INVESTMENTS IN EQUITY SHARES OF 122.30 122.30
2. TDFC LTD,FULLY PAID UP NONTRADE - -
3. UNQUOTED VALUED AT COST (1222960 Equty Shares of Rs.10/- each) - -
TOTAL 122.30 122.30
7,
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@iy : 14
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6. GuHanl s @wres GlummLger 106.10 340.61
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10. wmBbsIs6T 0.48 1.62
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@iy : 15
auenflabd apeod eurGeuetrig wene
(Wemewmrwbleveon emeu, $l(HLILN eup e M & SILELmeu Qeubnln@ B 6 mieuewid
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3. rewreul seviens LiwewiE &L (Daenssns sl blmn sl QlupGeuetorig.wig 49437.34 | 59339.62
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N\
METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. I@

N\
NOTES TO FINANCIAL STATEMENTS .
(Rs in lakhs)
PARTICULARS 2019-20 2018-19
NOTE # 12
LONG TERM LOANS AND ADVANCES
1. DEPOSITS (EB, TELEPHONES etc.,) 80.56 79.93
TOTAL 80.56 79.93
NOTE # 13
OTHER NON-CURRENT ASSETS
1. INVESTMENT OF NIRBHAYA FUND 2,500.00 -
2. TERMINAL BENEFIT PAYMENT 46.52 45.42
3. Investment of Accident / Toll Fee Collected From Passengers 1,870.21 2,300.00
TOTAL 4,416.73 2,345.42
CURRENT ASSETS
NOTE # 14
A . INVENTORIES (At Cost)
1. HSD OIL 855.83 435.85
2. LUBRICANTS 80.60 77.40
3. TYRES, TUBES & FLAPS 16.48 4.17
4. TYRE RETREADING MATERIALS 25.84 9.87
5. STORES,SPARES & ACCESSORIES 231.96 455.66
6. BODY BUILDING MATERIALS 106.10 340.61
7. LOOSE TOOLS 3.25 7.76
8. PRINTED TICKETS 32.11 41.94
9. STATIONERY 29.06 26.15
10.MEDICINES 0.48 1.62
11.OTHER MATERIALS 102.24 98.32
TOTAL 1,483.95 1,499.38
NOTE # 15
TRADE RECEIVABLES
(Unsecured, Considered goodfor which the Company holds on Security)
1. DEBTS OUTSTANDING FOR A PERIOD EXCEEDING 6 MONTHS
(from the due date) 1073.93 642.77
2. OTHER DEBT 95.86 473.98
3. STUDENT SUBSIDY RECEIVABLE FROM GOVERNMENT 49437.34| 59339.62
4. DEBTS (OTHER THAN TRADE RECEIVABLE) 155.49 113.20
TOTAL 50762.61| 60569.57
NOTE # 16
CASHAND CASH EQUIVALENTS
1. CASH ON HAND 32.07 485.12
2. CASH WITH BANKS 468.94 559.65
3. STAFF SECURITY DEPOSIT (IN BANKS) 24.14 22.53
TOTAL 525.14 1067.30
7,
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3. wrewreul eQIens &L (H&6r/afsveneoser 1295.16 1284.18
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5. 1es60 aflemev 2 witey @GNS S FHOFLW HrfBlmhs QUDDF. 2419.95 4285.36
siemewr Qon 5 5id 6164.45 | 8286.51
QuE Qurssb (o+oyp+) |141167.09 (148378.97
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METROPOLITAN TRANSPORT CORPORATION (CHENNALI) LIMITED. ’@

a N\
NOTES TO FINANCIAL STATEMENTS .
(Rs in lakhs)
PARTICULARS 2019-20 2018-19
NOTE # 17
E. SHORT TERM LOANS AND ADVANCES
LOANS AND ADVANCES (RECOVERABLE IN CASH OR IN KIND OR
FOR VALUE TO BE RECEIVED (UNSECURED BUT CONSIDERED GOOD))
1. STAFF ADVANCES 1316.54 748.14
2. PURCHASE ADVANCE 29.86 44.96
3. PREPAID EXPENSES 3.92 39.73
TOTAL 1350.31 832.83
NOTE # 18
D. OTHER CURRENT ASSETS
1. ACCIDENT CLAIM SETTLEMENT FUND WITH TDFC 0.00 9.34
2. ASSETS HELD FOR SALE 585.81 71.60
3. RECEIVABLE - income accrued etc., 13.12 18.13
4. RECEIVABLE FROM TDFC 11871.25 397.72
5. RECEIVABLE - HSD OIL COMPENSATION FROM GOVT 429.40 429.52
TOTAL 12899.57 926.31
NOTE # 19
REVENUE FROM OPERATIONS
Sale of Products Nil Nil
Sale of services
A.SALE OF TICKETS
1. PASSENGER REVENUE 83951.77| 90995.94
2. MONTHLY SEASON TICKETS 1905.75 2107.94
3. STUDENT CONCESSIONAL TICKETS / TOKENS 1295.16 1284.18
4. TRAVEL AS YOU PLEASE TICKETS 16267.23| 13773.52
5. BUS HIRE RECEIPTS 251.33 169.53
SUB-TOTAL 103671.24| 108331.11
B.REIMBURSEMENT OF LOSS ON ISSUE OF CONCESSIONAL TICKETS
1. STUDENTS 30654.56| 31171.25
2. PHYSICALLY HANDICAPPED , JOURNALIST ETC., 676.83 590.10
SUB-TOTAL 31331.39( 31761.35
C.OTHERS (relating to operation)
1. RESERVATION CHARGES, PENALTY AND MISCELLANEOUS INCOME 35.57 43.45
2. ADVERTISEMENT ON BUSES 1013.05 692.53
3. ACCIDENT/TOLL FEE FUND WITHDRAWN 2334.75 2839.17
4. SALE OF SCRAP 361.13 426.00
5. HSD OIL PRICE HIKE COMPENSATION FROM GOVT. 2419.95 4285.36
SUB-TOTAL 6164.45 8286.51
GRAND TOTAL (A+B+C) 141167.09 | 148378.97
\S 7,
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N\
METROPOLITAN TRANSPORT CORPORATION (CHENNALI) LIMITED. ’@

NOTES TO FINANCIAL STATEMENTS

(Rs in lakhs)
PARTICULARS 2019-20 2018-19
NOTE # 20
OTHER INCOMES
1. INTEREST INCOME 109.15 44.65
2. ADVERTISEMENT other than on buses 7.17 5.36
3. DEVELOPMENT REBATE RESERVE WRITTEN BACK 557.99 591.64
4. RENT 164.84 183.51
5. MISCELLANEOUS INCOME 1632.64 3648.19
6. PROFIT ON SALE OF ASSETS 119.11 135.81
7. PRIOR PERIOD INCOME 641.84 735.23
TOTAL 3232.75 5344.39
NOTE # 21
COST OF MATERIALS CONSUMED
A.SPARES,REPAIRS & LUBRICANTS
1. SPARES & ACCESSORIES 2539.71 3491.34
2. REPAIRS TO BUSES 61.18 190.53
3. LUBRICANTS 527.64 601.28
4. LABOUR CHARGES PAID TO OUTSIDERS 402.93 491.33
SUB-TOTAL 3531.46 4774.48
B.TYRES, TUBES, FLAPS & R.T.MATERIALS
1. NEW TYRES, TUBES & FLAPS 848.30 1597.70
2. RETREADING MATERIALS 655.07 700.12
SUB-TOTAL 1503.37 2297.82
C. HSD OIL CONSUMPTION 44321.19| 48528.97
GRAND TOTAL (A+B+C) 49356.02| 55601.27
NOTE # 22
EMPLOYEE BENEFITS EXPENSES
SALARIES,WAGES & BONUS ETC.
1. SALARIES AND WAGES 92857.89| 88560.12
2. COLLECTION BATTA 2527.76 2384.58
3. MAINTENANCE ALLOWANCE 362.13 429.23
4. OTHER ALLOWANCES 460.51 534.85
5. CONTRIBUTION TO TNSTC PENSION 21466.18| 20348.23
6. CONTRIBUTION - CONTRIBUTORY PENSION SCHEME 7614.14 6523.90
7. BONUS 1419.88 1457.60
8. EXGRATIA 2017.90 2053.96
9. PERFORMANCE INCENTIVE 123.49 128.03
10.GRATUITY 6374.17 6431.28
11.LEAVE LIABILITY 1662.39 4219.76
SUB TOTAL 136886.43 | 133071.54
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Quor & 51D 20131.67 | 17459.09
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NOTES TO FINANCIAL STATEMENTS

~\

(Rs in lakhs)

PARTICULARS

2019-20 2018-19

WELFARE EXPENSES
1. MEDICAL EXPENDITURE & HEALTH ALLOWANCE
UNIFORMS
CANTEEN
FAMILY BENEFIT FUND
TEA/MILK EXPENSES TO EMPLOYEES
VOLUNTARY RETIREMENT COMPENSATION
STAFF PASSES PAYABLE TO OTHER CORPORATIONS
OTHER WELFARE EXPENSES

© N o gk wDN

SUB TOTAL
GRAND TOTAL

NOTE # 23
FINANCE COSTS
1. INTEREST ON GOVT.,,LOANS & W.M ADVANCES
2. FINANCE CHARGES ON TDFC LOANS
3. INTEREST ON O.D AND LOANS FROM BANKS
OTHERS
4. OTHER BORROWING COSTS
TOTAL

821.98 846.51
243.07 259.39
351.15 384.80
175.34 173.92
175.91 194.18

7.01 5.90
257.48 315.96
117.36 110.33

2149.30 2290.99

139035.73| 135362.53

10738.96 8200.35
5293.23 5863.29
3971.19 3254.91

128.28 140.54

20131.67| 17459.09
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. I@

N\
NOTES TO FINANCIAL STATEMENTS .
(Rs in lakhs)
PARTICULARS 2019-20 2018-19

NOTE # 25

OTHER EXPENSES
1. MV TAX FOR BUSES 985.96 954.94
2. PERMIT FEES 43.50 47.76
3 CONTRIBUTION TO INSURANCE FUND & NO FAULT LIABILITY 2730.05 2600.64
4. REPAIRS & MAINTENANCE TO BUILDINGS 84.65 112.62
5. H.S.D.OIL & PETROL FOR OTHER VEHICLES 172.12 282.80
6. SPARES,TYRES AND REPAIRS TO OTHER VEHICLES 25.02 33.82
7. PRINTING AND STATIONARY 87.34 90.55
8. TELEPHONE, TELEX AND E.MAIL EXPENSES 11.66 16.85
9. LIGHTING AND POWER CHARGES 392.46 398.79
10. PRINTING OF TICKETS 226.21 186.35

OTHERS
11. BOOKS AND PERIODICALS 3.46 3.17
12. REPAIRS & MAINTENANCE TO OTHER ASSETS 56.74 48.19
13. DATA PROCESSING EXPENSES 8.25 15.94
14. WIRELESS EQUIPMENT MAINTENANCE 5.61 7.44
15. FEES TO STATUTORY AUDITORS 0.88 0.88
16. FEES TO SECRETARIAL AUDITOR 0.12 0.12
17. TAXAUDIT FEES 0.18 0.18
18. INTERNAL AUDIT FEES AND EXPENSES 6.65 6.62
19. FEES TO P.F TRUST AUDITOR 0.14 0.13
20. FEES TO ACTUARIAL VALUER 0.47 0.47
21. BANK CHARGES 64.03 71.48
22. INSURANCE PREMIUM 3.37 8.84
23. MEMBERSHIP FEES TO ASSOCIATION 1.09 2.92
24. LEGAL FEES AND EXPENSES 34.92 44.74
25. TRAVELLING EXPENSES 18.57 3.71
26. TRAFFIC TRAINING SCHOOL EXPENDITURE 4.51 2.56
27. PRIZES AND REWARDS TO DRIVERS 28.65 33.02
28. BUS BODY CLEANERS PAYMENT 246.00 161.45
29. RENT 0.00 67.50
30. POSTAGE AND TELEGRAM CHARGES 3.07 2.69
31. RATES AND TAXES 163.47 83.57
32. WATER CHARGES 53.69 52.73
33. M\V.TAX FOR OTHER VEHICLES 6.12 5.22
34. TOLL FEES ( including bus stand entry fee) 295.15 296.30
35. REIMB. TO PF TRUST(EXCESS OF EXPENDITURE OVER INCOME) 2719.74 2372.21
36. PRIOR PERIOD ITEMS (refer Note 26) 89.76 145.97
37. LOSS ON SALE OF FIXED ASSETS 5.50 282.48
38.GPRS -BASED E-TICKETS EXPENSES 212.98 478.11
39. COVID-19 EXPENSES 0.00 0.00
40. MISCELLANEOUS 369.88 286.01

TOTAL 9161.99 9209.77
LESS: OVERHEAD CHARGES ON NEW BUS BODIES 0.00 68.89
CAPITALISED WHICH CAN NOT BE WITHDRAWN
FROM VARIOUS HEADS OF ACCOUNTS.
TOTAL 9161.99 9140.87

Note # 26

EXCEPTIONAL ITEM 0.00 0.00
7,
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. I@

~
Note No: 27
SIGNIFICANT ACCOUNTING POLICIES AND NOTES
ON THE ACCOUNTS FOR THE YEAR ENDED 31st MARCH 2020
A. ACCOUNTING POLICIES
1. For preparation of Financial Statements, the Companies (Accounting Standards) Rules, 2006 have been
complied with.
2. Fixed Assets
(a) Fixed Assets are valued at cost less depreciation.
(b) Overheads in respect of MTC Bus Body Building Unit are charged at the rate of 100% of Labour Cost and
the same is capitalised in the Buses Account, as a policy.
(c) Cost of Bus Body Repairs on Old Buses has been treated as Revenue Expenditure, as adopted during
previous years.
(d) All assets including Loose Tools costing less than Rs.0.05 lakhs each has been charged to revenue.
(e) Work in Progress: Buses ready to be put on road, included in Work in Progress are valued at material,
labour and overhead.
3. Depreciation
(a) Depreciation on all assets has been provided under Written Down Value Method as per the relevant
provisions of Companies Act,2013. The useful life of the assets are adopted as per schedule Il of the
Companies Act,2013. For Computers the useful life is taken as 3 years and percentage of depreciation
charged is 39.30
(b) For all the Assets up to 31.03.2014, the depreciation has been calculated at the rates arrived as per ICAI
guidelines.
(c) In respect of Buses acquired/ self-constructed during the year, Depreciation is provided on pro-rata
basis from the date of Registration (and not from the date of acquisition).
(d) Inrespect of condemnation of Assets, Depreciation is provided till the date of condemnation of the Assets,
on time pro-rata basis.
4. Impairment of Assets
a) The Corporation has carried out an exercise to ascertain the impairment of assets, if any, in the carrying
value of the assets.
b) Such an exercise has not revealed any impairment of the assets and hence no provision is made for
impairment.
Investments - Investments are stated at cost.
Inventory
(a) Weighted Average Cost is adopted to value the inventory except tickets, which are valued at cost.
(b) Cash discount availed is treated as Revenue Receipts, and not reduced from Cost for inventory valuation
and is consistently followed.
(c) Float Assemblies in use and in stock for re-use are treated as Materials Consumed and charged to
revenue.
(d) Unclaimed Articles and Scrap Materials have been taken at “Nil” Value, as followed in earlier years.
7,
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Revenue Recognition

(a) Revenue from Sale of Condemned Buses and Scrap are accounted on cash basis, i.e. on complete
realization of sale proceeds.

(b) Reimbursement of Concession in respect of passes issued to Students, tokens issued to Senior Citizen,
Differently abled and income from advertisement on buses are accounted on accrual basis.

(c) Advertisement Revenue (Except on buses), shop rent, Cycle Stands and Amma water quantity discount
are accounted on cash basis.

(d) Passes approximately worth Rs. 80.92 Lakhs have been issued during 2014-15 to 2016-17 to students
studying in Community Colleges, but Debit Note has not been raised on Government due to non-receipt
of formula from the Government. As there was no requisition from the Community Colleges, passes
during 2017-18 to 2019-20 has not been issued.

(e) Government vide Lr. (Ms) No.111, dated 06.10.2015 has directed to withdraw the balance claim of
reimbursement on student bus pass concession pending in the books till 2014-15 in 2015-16, after getting
Board approval. The Board after detailed discussion authorised the Managing Director to request the
Government to pay the arrears of students’ subsidy. The company is confident of realising the
reimbursement of student concession as was done in the past. The amount accumulated and pending
receivable as on 31.03.2019 is Rs.559.16 crores . Further, for the year 2019-20 an amount of Rs.273.10
crores has been claimed as students subsidy and an amount of Rs.356.18 crores has been received
during the financial year 2019-20 (excess receipt over the claims is Rs.83.08 crores) and is included in
Trade receivables. Bus fare has been revised w.e.f. 20.01.2018, accordingly under this head also a
corresponding increase in revenue has been recognized.

(f) CESS: (Corpus to meet Accident Compensation, Toll Fees etc.)

Government Vide G.O.(Ms.) No.34, Home (Tr.VII) Department, dated 19.01.2018, directed to collected
Re.1/- per passenger travelling in Town Services w.e.f. 20.01.2018 to meet the Accident Compensation
Claims, Toll Fees etc,. Accordingly Re.1/- per ticket is collected and the same is kept as Separate Fund/
Reserve. The payment made towards MACT claims, Toll fees and Legal fees from this fund are treated
under deferred income approach. The details are furnished below:- Rs. In Lakhs

Description upto 13.03.2020

Cess collected from passengers as on 31.03.2020 16880.47

ADD: Insurance fund Bank balance transferred 1.16

16881.63

LESS: MACT Settlement made 4898.68

Toll fees paid 626.11

Legal Fees paid 33.59

Bank charges 0.07 5558.45

11323.18

ADD: Interest on Fixed Deposits 341.55

11664.73

Fund is represented by

1. Fixed deposits with TDFC & Current Account Balalance 1742.61

2. Interest accured on Fixed Deposits 127.60

Total available under Fund Account 1870.21

Amount payable to Cess Fund 9794.52

11664.73

Due to covid-19 buses were not operated from 25.03.2020 to 31.03.2020 the approximate revenue loss was

Rs.1636.94 lakhs.

8

Share Capital
The Company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of

equity shares is entitled to one vote per share.
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9.

LesflaQ & emnL
(@) wHANI_Lrert efl5s srendlen Cuiled LellaCaremL_&@ oai6d0H QauwliLl’ BeTer gl
6)1.6T 650T] efleurib 31.03.2020 31.03.2019
2 minSesiser Ss56160 / 96N EsIHIGET EHUIML 60L& & Fl60
1 2 _mitSesigen eTevoTennllsens 21825 22326
2 grnafl euwg) 44.8 44.30
3 grnafl 1brg gbuend 32505 29812
4 gnat sk snev Caene 13.20 12.70
5 AT B (pevD
6 Sniiy szeSs0 ILAM 2012-14 ILAM 2006-08
Ultimate Ultimate
7 Fwu Qb S gw 3% 3%
8 SeTEpLlg 65D 7.00% 7.75%
9 gouer wrHUT@H &0 6% 6%
1 2,67 CIFTL_&H5S60 Lwen s_HLUTL_(HS CgTens 52490.60 48800.63
2 el 1gF GlFevey 3674.34 3782.05
3 BLLiL Czemneu GlFeve 3704.80 3273.15
4 S arev Caeneu Olaevey 0 0.00
5 QUPBISLILIL L LILI6TTS6T -5000.00 -440.68
6 uwest sLLLTL (B gy &Tuin/GipuiL -5066.45 -2924.55
7 S Qanggissafles Blumwwres wHinfsr QmidH QmLiy 61.86 57.33
8 D HO ST HEvETHHD Ymid siMsaLLL L BT
Qurmiiy / (Q&n S giss6T) 59874.34 52433.28
G DS H160 1HSE H\S6T 5623.99 6053.20
BewrL &6 g16E H\s6 54250.36 46380.07
51w Qs semade gymdsfsaiu.L Csoea Osrms
1 | a4 Qeveyser 3674.34 3782.05
2 BLLiL| Geeneu Olaevey 3704.80 3273.15
3 sLbS srev Caeneu GClFevey 0 0.00
4 S L QanggissafledBhbg 61t urissiu’ L $lmbu
QuP &g CFTens -4.01 -4.12
5 Bar @i/ (g $mwib) BLiLmei e ghid siléasiu_ L g). 5065.94 (2924.57)
6 28T QliLs sevsdled gyrdsflsaiu’ L Cgwe, 12441.07 4126.51

LIB&T CUTSGaTS S SYab sewTsdL LIt L ueflsarenLsarer o :-

SLTbU @y 52433.27
s : OgrTens e HLILILL g 5000.00
Quwor & s1d 47433.27
(08 : GMISW sMev 8168 D&6T SHeTadl L L g 5623.99
(D& : Betri s1e0 8168 (Hs6m sevadlL_LiLL_elleveneo 6817.08
Quwor & 51> 59874.34
&L (s : B @muy 61.86
Snid Gy 59936.20
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9. Gratuity
(a) Provision for Gratuity is made based on the actuary certificate received from the Actuary Consultant.
S(') Particulars 31.03.2020 31.03.2019
Menbership data/ Assumptions Rs. in Lakh were applicable
1 | Number of Members 21825 22326
2 | Average Age 44.8 44.30
3 | Average monthly salary 32505 29812
4 | Average past service 13.20 12.70
5 | Valuation Method
6 | Mortality Rate IALM 2012-14 | ILAM 2006-08
Ultimate Ultimate
7 | Withdrawal rate 3% 3%
8 | Discount Rate 7.00% 7.75%
9 | Salary escalation 6% 6%
1 | Present value of the Obligation at the beginning of the period 52490.60 48800.63
2 | Interest Cost 3674.34 3782.05
3 | Current service cost 3704.80 3273.15
4 | Past service cost 0 0.00
5 | Benefits paid (if any) -5000.00 -440.68
6 | Actuarial (gain)/loss -5066.45 -2924.55
7 | Fair value of plan assets at the end of the period 61.86 57.33
8 | Net liability (asset) recognized in Balance Sheet and related analysis 59874.34 52433.28
Short Term Provision 5623.99 6053.20
Long Term Provision 54250.36 46380.07
Expenses recognized in the P & L statement
1 | Interest cost 3674.34 3782.05
2 | Current service cost 3704.80 3273.15
3 | Past service cost 0 0.00
4 | Expected return on plan asset -4.01 -4.12
5 | Net actuarial (gain) / loss recognized in the period 5065.94 (2924.57)
6 | Expenses to be recognized in P & L 12441.07 4126.51
Provision for Gratuity accounted by MTC.
Opening Balance 52433.27
Less : Amount paid 5000.00
Total 47433.27
Add: Short term provision accounted 5623.99
Add: Long Term provision not accounted 6817.08
Total 59874.34
Add: Fund Balance 61.86
Closing Balance as per actuary 59936.20

~\
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1. Queoumest Liewll U] euwig) 58 58
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3.  ggnafl euwg 44.80 44.30
4.  sgnefl 1S eu(HLOIEID 36061 33301
5. A b’ L twest Qummyiyg iy 18109.49 17741.49
6. OQar(M&sUUL_L LWen&eT - 30.05 -97.41
7. sen@pLig elF b 0.07 0.08
8. &uer 2_wiey elHHD 0.06 0.06
9. Wmiiy, Cumil, LI cergmigen IALM (2012 - 2014 IALM (2006 -2008
Ultimate Ultimate
10, S@mbu Qumsed 3% 3%
1. vwerGlummin e oy oL Gy 17741.49 14896.88
2.  alig& CFevay 1241.90 1154.51
3.  pLUy Gaemeu Clgevay 1246.46 1342.33
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pSTWw Quiiys semsde gmdsflasiuiL Cswey Agrms

1. vwenGlurpiinSes gprdu Ly 17741.49 14896.88
2. a8 GFevey 1241.90 1154.51
3. pLU Creneu Clgevay 1246.46 1342.33
4. vwest sLLILNB GOS8 oy sTwd / Gipliy 2090.30 445.18
5. Q&rM&&IUL_L LIWe6SS6T (30.05) (97.41)
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(b) Actuarial valuation is carried out in respect of provision for Gratuity Liability and Leave Liability only for employees
who are on role as on 31.03.2020. The Gratuity Liability/Leave Liability in respect of the employees who have
retired/voluntarily retired/expired/ transferred to other STUs and Claims not preferred yet, are not included in
the actuarial value shown above. Therefore provision has been made in respect of Gratuity Liability and Leave
Liability based on actual amount payable to exit employees since payment has not been made as detailed
below:-
(Rs. In Lakhs)
Exit Employees Leave Liability 1547.76
Exit Employees Gratuity Liability 4692.36
Due to some new method of calculation, the Gratuity Long Term Liability has been Certified as Rs.6817.08
crores, the same will be accounted in 3 installments from the financial year 2020-2021.
10. Leave Encashment
Present Employees: Valuation provided by the Actuarial Valuer is as under:
S.No. Valuation as on 31.03.2020 31.03.2019
Rs. In lakhs where applicable
Menbership data/ Assumptions
1 Retirement Age 58 58
2 Number of employees 21825 22326
3 Average Age 44.80 44.30
4 Average Monthly Salary 36061 33301
5 Projected actuarial value of Benefit Obligations 18109.49 17741.49
6 Benefits paid - 30.05 -97.41
7 Discount Rate 0.07 0.08
8 Salary escalation 0.06 0.06
9 Mortality IALM (2012-2014) | IALM (2006-08)
Ultimate Ultimate
10 | Withdrawal rate 3% 3%
1 Opening Balance of actuarial value of Benefit Obligations 17741.49 14896.88
2 Interest cost 1241.90 1154.51
3 Current Service cost 1246.46 1342.33
4 Benefits paid -30.05 -97.41
5 Actuarial (Gain)/ Loss -2090.30 445.18
6 Closing Balance of Actuarial value of Benefit Obligations 18109.49 17741.49
7 Short term provision 1350.36 1739.47
8 Long term provision 16759.14 16002.01
Expenses recognized in the P & L statement
1 Opening Balance of Actuarial Valuation of Benefit Obligation 17741.49 14896.88
2 Interest cost 1241.90 1154.51
3 Current service cost 1246.46 1342.33
4 Actuarial (Gain) / Loss on Benefit Obligation 2090.30 445.18
5 Less Benefits paid (30.05) (97.41)
6 Closing Balance of Actuarial Value of Benefit Obligation 18109.49 17741.49
\. 7,

113



’@I WIheT CUTHENITHEId SIPEHID (5186T6D60T) UHIIIMISHSHILIL L &Y.

11. euigpHund

SOIPBEIHR 9re Cuns@arssis spal Leslwreaiae@hs s, LnisailiL apriste ey s S s8neE udleons
1.09.1998 gy ib Brefledlb gl uapSw LwerseT auprisLLGEeTne. ors, CUTEGMTISSIS Slennullem 15.12.2000 gy1b
wreafll_L grarenever (Hlemev) stevnr. 135 6t epeuid eLiLFe06N 55 SOIRBTMH re CUTEEGeTS SIS St Lienflumeni eula,slu
B ellfaseafleiig uapdwibd aupn@se Hiaudssiu@dng. Qs HH sOPLEIH Hre CUISGHMTS SIS SHYaL
uesflunenigefle uapSw Bl BoLsSSTe Hifeudlss LGS ngl. Séswsn 01.09.2010 91 BrefleSmBgl, 1961 gyib oy ewwTH
B eu@ponest eufls L gdlest S1p i anrbd QuHmieTeng).

SOPEIG oe CUre@ansEs sps Lt @iaySu HE didssisr 10 (b) s, ‘SHPER e
Curas@aIrsgls awamser, LISTHHT GLLmLule), 2 FTamLWTET gLl FDUD + re yeueuliGurg)
HmsHwuemwsssamiqw eisnsafled Lesfluraiseps@ apnsliLBHD ysalameliLiguie 12 #gaissms unsaflliys
Qarenawns euiepdw B BoLSSSHDE ClFwss Gousu(Hib.”

&1 eubleur @ T eulapdu ukiseflliyg CFTems aumaulsd ggliLienL FbueTD HMID yHalameoliLiquisd
12 eflsar_igenesr 2014-15 opib HElwnewm® euenr sevaGL Usssmsafled Cambgoumb gL uled semsdl o
aubglemengl. 15.06.2015 gyib BreflL oyré &iq &b sTevsr. 4963 / @) 2015-67 ety o7& T SHESTMID UIaLSHW BOLSSHDE
@uepdluib aipniss CoemeiLBD QOSTens (P(PamSIb SHpaGL aupnis GalestBIb orar 2_Ssrall L Sleme spab sL_hs
S esEemers GureoGeu 2019 - 20 b WIBETL CUTSG TS SIS S @aLSIWSTTTSEREE WISHEST DI euPRISILL L
Qarens (guiapdwb, euadHu gliuaLlloensHwu / QeassliuL. Gaemigu QFrens) (PpeuemSu|b eulapSu
BLUSSHDE uPBISILL L FTas Sesurss B Cla gl eng.

sORBEIH s Curs@arsss swsal usllurariseflar euapdu HE pous elfsaflar 28 o eNfufleiig
QurpiymHwneriser BoLsSSe s STy Hpeves Stwraliugners $@&H QubHD LS L TerT epeobd eeubleum(m
SO 2_errreniownes T enL_& Cew spur® Cewiw Cousmr®Ib. B HElewTrhs, &.51.9.Cur.&. ueflwreni @uiaySw
& BoLusD wHITH QewgsTerg. AT L Tert 31.03.2020 gysstenpw HleveurliLig epumit 379174.00 Geol_&id & enmey
apul_(etengnss Cgfalsgeter. (Whensw oye® enumi 346134.00 Geol&ib)

sBlPBEIH wirkleo Curs@eaurss uenflureriser uiandw HHsE auemrumnssiu’ L uksalleuel_ gflswrs
Epaet CgTeasemnw kst CUTEE TS SIS sPab (ClFaTeneT) eSlL aulprhidlu|er e ).

QU(RHLLD Qzrens Qeol_s5560
2015-16 9889.88
2016-17 13288.45
2017-18 16136.78
2018-19 16132.40
2019- 20 17234.66
Qorss1b 72682.17

12. or& @u'.lacb,é,'lu.ub

SITE oy 6Tt eT6v0T. 96-6tTLIG rE CUIS@GTSSNs ClFweLIL L Sreomiseafled gf,]u.jmsmm QeFwiwiu’_ (B Q&_buf
1998 Mm@ Wemenit puie] QuHD LeflwreTisEpsHE HTae @UaLSWD aflss o 65@g,gj@ TEHS &@_HJIJUIJI_@
Qurgs sseued glevp les\)m QJI‘.QI'E:.IGSI_IIJI_(D UMHADE. HTFTs ClFweo L a,rra)g,,é,ls\) Qule] QuHD LenllwuTeT(HeE LrBST
Curs@eurs gis &5 STev aupmsliLl L Lenfla6lsren, 2ardluig QemenL wHMID Q&u.le\),éﬂgnm 201585 0lFMemna CLTeTDeunH DM
ore gefla@n euapdlu Baimes Cgreanasuledmnbal Werl CuPLLBEDSI. geueurml erGuplu@EWL CgTens ClTés
SiigliienL_ulled sewstHELLILGE D&

13. & wreflunigser

9. Bronepwern 2 ninlenit &L werm 2 et 2_ereeni LGS wHMID 6Femesnw Cuobur’ B S L1b
Senerfl eneussILL L eu(BLOTe oemi@ Wennenwils erupn) Gz fledlssiiul’ B ereng.

< SPRBIH yrened gpu@Ssiu’L alus g Carfsmasamen Siiugnarer HHSS L 1d
Seerfl eneussILL L eu(hLOTe oemi@ Wennenwils Nerupiis Cgfellssiiul BT eng.

®. ASRTU B4
Qewedmes euati&dls L b/ Qurrgju Gun&.@mug,gj Mn‘é,] 2 srafl_L euenfle 2o d) epl” (DBT&6nm g Slmett G
&M 53 &CrmbCu_enL, caqu.lemrra.urm el wopnibd SessrenwriGuLenLufled Lulnd emww sHnars ASRTU
b BHH gl 2016-17 gy euvnigmaTes eurGeletoriqw em.275.00 Geol 5569 mbS eb. 137.50 Gevl_s5 860 LUINS enow
Guur @ B weeugiwral LwetuBSsIUL Bl L g 956gTemns WerlitlunDsTas smHSILL(H eubeuml
HUTEH 60 HewTsHs B Clewwiu’ L gl. BSuled Sgweren eh.137.50 Qe g5560 em. 110.00 Qoo sb 2019-2060
Qupliu”(Heen g

114



N\
METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. I@

\
11. Pension

The Tamil Nadu State Transport Corporation Employees are extended with Pensionable benefits from
01-09-1998 in lieu of the Contributory Provident Fund Scheme. Payment of Pension is governed by the TNSTC
Employees’ Pension Fund Rules which is approved by the Government of Tamil Nadu Vide G.O. (MS) No.135
Transport (D) Department dt.15-12-2000. This Fund is administered by the TNSTC Employees’ Pension Fund
Trust. The Trust has got Recognition under the Indian Income Tax Act -1961 with effect from 01-09-2010.

As per the Rule 10 (b) of TNSTC Employees Pension Fund Rules “The STUs shall pay the contribution to
the Trust on monthly basis at 12% of the Actual Basic + Dearness Allowance paid to the employees or at the rates
that may be revised by the Government from time to time.”

The Corporation was contributing @12% of Basic + D.A (Management Contribution), every month towards
Pension Fund and accounted on accrual basis in the books of Accounts till 2014-15. However, Government vide
Lr.N0.4963/E/2015-A, dated 15.06.2015 directed the company to pay the actual monthly pension fund requirements
and as such Company has accounted all the monthly commitments (pension, commutation paid/payable) to the
retired MTC employees for the year 2019-20.

As per Rule 28 of the TNSTC Employees’ Pension Fund Trust Rules “the Trustees shall arrange for actuarial
valuation of the Fund every year by a qualified actuary to determine the solvency of the Fund.” Accordingly, the
TNSTC Employees Pension Trust has been making actuary valuation every year. The amount payable to Pension
Trust as on 31.03.2020 was Rs. 379174.00 Lakhs. (Previous year Rs. 346134.00 lakhs).

M/s. MTC (Chennai) Limited have settled the following amount in the year noted against them over and
above the defined contribution to TNSTC Employees’ Pension Fund Trust:-

YEAR Amount (Rs. In Lakhs)
2015-16 9889.88
2016-17 13288.45
2017-18 16136.78
2018-19 16132.40
2019-20 17234.66
Total 72682.17

12. Government Pension

As per G.O No0.96, employees who have been appointed during Government period and retired after
September 1998 is eligible for Government pension and proposal for the same has been sent to Government and
payment made to them through DPI. The Government Gratuity, Bonus and performance incentive which were paid
to the employees during their service period of 10 years reckoning for pension are being recovered from pension
arrears and paid to MTC (Chennai) Ltd by the Government. The receipt of such recoveries is accounted on cash
basis.

13. Government Grants:
a. M.P/M.L.A.Local Area and other Development Scheme
It has been treated following the Deferred Income Approach.
b. Accident Claim Settlement Fund by the Govt. of Tamilnadu
It has been treated following the Deferred Income Approach.
c. ASRTU Fund

An amount of Rs.137.50 lakhs has been received during 2016-17, out of Rs.275.00 lakhs from ASRTU towards
upgrading of training centre at Chrompet, Ayanavaram, Adyar and Tondiarpet under the Scheme for Skill Development
/ Up-gradation for Drivers of Commercial Vehicles including Public Transport Vehicles. Since the entire amount has
been utilized for up-gradation of Training Centre, the amount has been treated as withdrawn and charged to Revenue.
Out of the balance fund of Rs.137.50 lakhs Rs.110.00 Lakhs has been received during 2019-20.
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SBDETH audssner srdlg BnauersS b @mibal 10 Cumnbal (penemunisefley s @ eflial Lmen 65T gnig i
sewentl &sdefiy QubdrsSnsens ep.30.00 Geol &b 2016-17 gy 1b HlSlwresnriqed CupLLL B iflev,
2019-20gy1b 61D @ mi) euewy Foips QU iLiLenL_eow HSUIN®HBESI emb.3.28 Geol &b &bl Qlupliu L g.
o . Hiowur H4) :
Bruwr fwns wsHw rfBlBHE eh. 27.97 Carg Qupliul_HeTergl. e ¢h.25.00 Cang sHaTedswns
&.51.Cur.eu. Hf Hineuensleo emeuini® Cewlwin’ @erengl. Cupliul L B wpmibd Carbgl eubs el wrejb
@86&0OW0 2 uflyb eern sewsE seeliles S emeussiu_(Herergl. 2020 - 21 g b Hlwnemged ULIBLSL
yereflast Camrrliu(Hemen g
14. e&60 alewev 2 witey GG 50WE reTed euprisiuL. Ceeriqw 2019-20 guib Hflwnewnigparer Gl H's
QsTens ¢5.2419.95 Geol_&ib Coibgl aubS IjgliLenuiled sewréd (h Clewiiu’ HeTergl. (PhHEPSW 3y 6TTIqHET 6T
Qzrens ¢hH.4285.36 @evl_&id.)
15. serefl eweussiiu’ L enfliGQumr miciy
85 oy enged QubsTeileones Bl (pHemsw yeOsafledmbal are(H Ll L enss &bHSHnolsTem(H
serefleneudaiini’ L eufliQur miy sesradlLLiL_efllevenev.
16. sLmens HBLLIEF CFe) S SIaISDETET 616D 65D ES6T
BPELD PPV ST SSDSTHELD [HENL(LPEOD LPESETSHDETHD T HESID SODHTH CunsEars s euatiss H)
BnieueSAL 0B BESID sLssener QubmisTarg. QuplL’ L sL6T GNSS eleurmsst 6o Lo m.
&.61.Cun.auL B Hneuens s 31.03.2020 o601 m6imameun my
. SL_6hr s s &L il ig 31.(?3.2.020
m.' 65I_.66T é{aﬂéaﬂh{m'_l_ Qsrens Bleviemer Qﬁgll,é):glfb alldls0o j:;@;zg
616UsT 6T6TTT LOT LD SM6eVLd (%) Deieven
2
A. | seusnest Q&T6T(WPSH60 SL_66T
1 4704 10/2013 283.39 80 3 7.6 10.63
2 | 4744 11/2013 225.00 80 4 7.6 11.25
3 4824 01/2014 476.46 80 6 7.6 35.73
4 4834 02/2014 153.00 80 T 7.6 13.39
5 4845 02/2014 507.42 80 T 7.6 44.40
6 4847 03/2014 135.00 80 8 7.6 13.50
T 4850 03/2014 373.10 80 8 7.6 37.31
8 4869 04/2014 373.10 80 9 7.6 41.97
9 4914 05/2014 164.17 80 10 7.6 20.52
10 4915 05/2014 281.01 80 10 7.6 35.13
11 4916 05/2014 476.46 80 10 7.6 59.56
12 4938 06/2014 162.00 80 11 7.6 22.28
13 4952 06/2014 273.35 80 11 7.6 37.58
14 4976 07/2014 258.96 100 32 7.6 82.87
15 5004 08/2014 248.70 100 33 7.6 82.07
16 55365 05/2016 679.34 100 54 7.6 366.84
17 55535 11/2016 5568.57 100 60 7.6 335.14
18 55660 06/2017 443.93 100 67 7.6 297.44
19 55962 11/2018 543.65 100 84 7.6 456.66
20 55994 12/2018 629.40 100 85 7.6 534.99
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G \
d. CSR Fund:
During 2016-17 a sum of Rs. 30.00 lakhs received from Tamil Nadu Newsprint and Papers Limited for providing
R.O. water plant with water cooler in 10 bus terminus.
A sum of Rs.3.28 lakhs has been withdrawn from the CSR Fund upto 2019-20.
e. NIRBHAYA FUND:
A sum of Rs.27.97 crores has been received from Central Govt. as Nirbhaya Fund. Out of which a sum of
Rs.25.00 Crores has been deposited in M/s. TDFC Limited temporarily. The fund received along with interest
accrued is kept under Reserves & Surplus. Tenders are called for during the financial year 2020-2021.
14. HSD Oil price hike compensation given by Government of Tamil Nadu is accounted on accrual basis
accounted for Rs.2419.95 Lakhs in 2019-20. (Previous year Rs.4285.36 Lakhs)
15. Deferred Tax Liability - In view of the huge brought forward losses, deferred tax liability has not been
accounted.
16. Terms of Loan repayments: The Company has borrowed loans from Government and TDFC for capital and
working capital purposes. The details of loan borrowed are as follows:-
(Rs. in Lakhs)
TDFC LOAN OUTSTANDING AS ON 31.03.2020
Repayment No.of Loan
NS;. Loan No Ol\lflfgtahn A;O:SM PZri)c/)d in Mont_hs Raitr(]a 8};;”“ Out standing
Months Pending as on 31.03.2020
A. H.P. LOAN
1 4704 10/2013 283.39 80 3 7.6 10.63
2 4744 11/2013 225.00 80 4 7.6 11.25
3 4824 01/2014 476.46 80 6 7.6 35.73
4 4834 02/2014 153.00 80 7 7.6 13.39
5 4845 02/2014 507.42 80 7 7.6 44.40
6 4847 03/2014 135.00 80 8 7.6 13.50
7 4850 03/2014 373.10 80 8 7.6 37.31
8 4869 04/2014 373.10 80 9 7.6 41.97
9 4914 05/2014 164.17 80 10 7.6 20.52
10 | 4915 05/2014 281.01 80 10 7.6 35.13
11 | 4916 05/2014 476.46 80 10 7.6 59.56
12 | 4938 06/2014 162.00 80 11 7.6 22.28
13 | 4952 06/2014 273.35 80 11 7.6 37.58
14 | 4976 07/2014 258.96 100 32 7.6 82.87
15 | 5004 08/2014 248.70 100 33 7.6 82.07
16 | 55365 05/2016 679.34 100 54 7.6 366.84
17 | 55535 11/2016 558.57 100 60 7.6 335.14
18 | 55660 06/2017 443.93 100 67 7.6 297.44
19 | 55962 11/2018 543.65 100 84 7.6 456.66
20 | 55994 12/2018 629.40 100 85 7.6 534.99
\. 7,
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&.61.Cun.au B Hineuens s 31.03.2020 o601 mi6imameur my

T e | e e B [ e [
LOT H1b &M6VLd (%) Depiever
21 56015 02/2019 323.96 100 87 7.6 281.85
22 56074 04/2019 34.80 100 89 2 30.97
23 56090 05/2019 868.71 100 90 2 781.84
24 56107 05/2019 1030.00 100 90 7.6 927.00
25 56115 06/2019 41.47 100 91 7.6 37.73
26 56116 06/2019 2665.23 100 91 2 2425.36
27 56138 07/2019 4885.52 100 92 2 4494.68
28 56147 07/2019 2339.69 100 92 2 2152.52
29 56158 07/2019 37.98 100 92 7.6 34.94
30 56164 08/2019 614.80 100 93 2 571.76
31 56180 08/2019 657.40 100 93 2 611.38
32 56192 09/2019 11.60 100 94 2 10.90
33 56202 09/2019 313.20 100 94 2 294.41
34 56209 10/2019 348.00 100 95 2 330.60
35 56233 10/2019 1853.79 100 95 2 1761.10
36 56248 11/2019 116.00 100 96 2 111.36
37 56284 12/2019 58.00 100 97 2 56.26
38 56303 01/2020 177.89 100 98 2 174.33
39 56313 01/2020 972.83 100 98 7.6 953.37
40 56326 02/2020 823.68 100 99 2 815.44
41 56348 03/2020 436.50 100 100 2 436.50
glomerm Gon &G 19833.55
B. |@mnéw e sen
1 56353 03/2020 2349.68 1 1 8.50 2349.68
sienem Olor &g 2349.68
C. | fewm_are sLem
1 5711 05/2017 655.72 50 16 7.65 209.83
2 5727 07/2018 25.53 25 05 7.65 5.11
3 55621 04/2017 1935.15 50 08 7.65 301.78
4 55655 05/2017 900.00 50 16 7.65 288.00
5 55672 06/2017 700.00 50 17 7.65 238.00
6 55675 07/2017 2258.29 50 18 7.65 812.99
7 55696 08/2017 3976.83 50 19 7.65 1511.20
8 55718 09/2017 2541.97 50 20 7.65 1016.79
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TDFC LOAN OUTSTANDING AS ON 31.03.2020

Repayment No.of Loan
NS;. Loan No Ol\lflﬁgtahn Ah?:l?n t Pzri)(;d in Mont_hs Raitr:a 8}:};”“ Out standing
Months Pending as on 31.03.2020

21 | 56015 02/2019 323.96 100 87 7.6 281.85
22 | 56074 04/2019 34.80 100 89 2 30.97
23 | 56090 05/2019 868.71 100 90 2 781.84
24 | 56107 05/2019 | 1030.00 100 90 7.6 927.00
25 | 56115 06/2019 41.47 100 91 7.6 37.73
26 | 56116 06/2019 | 2665.23 100 91 2 2425.36
27 | 56138 07/2019 | 4885.52 100 92 2 4494.68
28 | 56147 07/2019 | 2339.69 100 92 2 2152.52
29 | 56158 07/2019 37.98 100 92 7.6 34.94
30 | 56164 08/2019 614.80 100 93 2 571.76
31 | 56180 08/2019 657.40 100 93 2 611.38
32 | 56192 09/2019 11.60 100 94 2 10.90
33 | 56202 09/2019 313.20 100 94 2 294.41
34 | 56209 10/2019 348.00 100 95 2 330.60
35 [ 56233 10/2019 | 1853.79 100 95 2 1761.10
36 | 56248 11/2019 116.00 100 96 2 111.36
37 | 56284 12/2019 58.00 100 97 2 56.26
38 | 56303 01/2020 177.89 100 98 2 174.33
39 | 56313 01/2020 972.83 100 98 7.6 953.37
40 | 56326 02/2020 823.68 100 99 2 815.44
41 | 56348 03/2020 436.50 100 100 2 436.50

Sub total 19833.55
B. ADHOC LOAN
1 56353 03/2020 | 2349.68 1 1 8.50 2349.68

Sub total 2349.68
C. TERM LOAN
1 5711 05/2017 655.72 50 16 7.65 209.83
2 5727 07/2018 25.53 25 05 7.65 5.11
3 55621 04/2017 | 1935.15 50 08 7.65 301.78
4 55655 05/2017 900.00 50 16 7.65 288.00
5 55672 06/2017 700.00 50 17 7.65 238.00
6 55675 07/2017 | 2258.29 50 18 7.65 812.99
7 55696 08/2017 | 3976.83 50 19 7.65 1511.20
8 55718 09/2017 | 2541.97 50 20 7.65 1016.79
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sr?zi;)T Z:f:l &aﬂé‘g’uyl.—l— Cgrens Eeiemeu QGQIQ;ILD siélsid Gfl"m@m‘“f
Lo SLD &MeVLD (%) Ml SL_eT
Hlevieneu

9 55730 10/2017 1961.02 50 21 7.65 823.63
10 55756 11/2017 3647.00 50 22 7.65 1604.68
11 55774 12/2017 1308.08 50 23 7.65 601.72
12 55794 01/2018 665.00 50 24 7.65 319.20
13 55817 02/2018 4200.00 50 25 7.65 2100.00
14 55826 03/2018 3696.00 50 26 7.65 1921.92
15 55833 04/2018 4072.00 50 27 7.65 2198.88
16 55851 05/2018 3386.00 50 28 7.65 1896.16
17 55860 06/2018 1800.00 50 29 7.65 1044.00
18 55880 07/2018 2138.00 50 30 7.65 1279.80
19 55895 08/2018 3700.00 50 31 7.65 2294.00
20 55922 09/2018 1500.00 50 32 7.65 960.00
21 55946 10/2018 2500.00 50 33 7.65 1650.00
22 55953 11/2018 2156.00 50 34 7.65 1466.08
23 55992 12/2018 2200.00 50 35 7.65 1540.00
24 56002 01/2019 17.51 25 11 7.65 7.70
25 56012 01/2019 2318.00 50 36 7.65 1668.96
26 56025 02/2019 2301.00 50 37 7.65 1702.74
27 56057 03/2019 946.00 50 38 7.65 718.96
28 56073 04/2019 2200.00 50 39 7.65 1716.00
29 56094 05/2019 2398.00 50 40 7.65 1918.40
30 56124 06/2019 4200.00 50 41 7.65 3444.00
31 56156 07/2019 4050.00 50 42 7.65 3402.00
32 56168 08/2019 2700.00 50 43 7.65 2322.00
33 56205 09/2019 2770.00 50 44 7.65 2437.60
34 56229 10/2019 2991.44 50 45 7.65 2692.30
35 56256 11/2019 4127.00 50 46 7.65 3796.84
36 56286 12/2019 4100.00 50 a7 7.65 3854.00
37 56301 01/2020 4600.00 50 48 7.65 4416.00
38 56333 02/2020 3113.00 50 49 7.65 3050.74
39 56343 03/2020 5891.00 50 50 7.65 5891.00
40 90004 03/2020 33048.00 50 50 2 33048.00
glenewt Ol g sLd 102170.99
QLDHQ,Q’;Lb 124354.22
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TDFC LOAN OUTSTANDING AS ON 31.03.2020

Repayment No.of Loan
NS;_ Loan No o,\]fligg]n Alr_r?ci:]n t Pgr%d in Mont.hs Raitne ((g/fo)lntt Out standing
Months Pending as on 31.03.2020

9 55730 10/2017 | 1961.02 50 21 7.65 823.63
10 | 55756 11/2017 | 3647.00 50 22 7.65 1604.68
11 | 55774 12/2017 | 1308.08 50 23 7.65 601.72
12 | 55794 01/2018 665.00 50 24 7.65 319.20
13 | 55817 02/2018 | 4200.00 50 25 7.65 2100.00
14 | 55826 03/2018 | 3696.00 50 26 7.65 1921.92
15 | 55833 04/2018 | 4072.00 50 27 7.65 2198.88
16 | 55851 05/2018 | 3386.00 50 28 7.65 1896.16
17 | 55860 06/2018 | 1800.00 50 29 7.65 1044.00
18 | 55880 07/2018 | 2133.00 50 30 7.65 1279.80
19 | 55895 08/2018 | 3700.00 50 31 7.65 2294.00
20 | 55922 09/2018 | 1500.00 50 32 7.65 960.00
21 | 55946 10/2018 | 2500.00 50 33 7.65 1650.00
22 | 55953 11/2018 | 2156.00 50 34 7.65 1466.08
23 | 55992 12/2018 | 2200.00 50 35 7.65 1540.00
24 | 56002 01/2019 17.51 25 11 7.65 7.70
25 | 56012 01/2019 | 2318.00 50 36 7.65 1668.96
26 | 56025 02/2019 | 2301.00 50 37 7.65 1702.74
27 | 56057 03/2019 946.00 50 38 7.65 718.96
28 | 56073 04/2019 | 2200.00 50 39 7.65 1716.00
29 | 56094 05/2019 | 2398.00 50 40 7.65 1918.40
30 | 56124 06/2019 | 4200.00 50 41 7.65 3444.00
31 | 56156 07/2019 | 4050.00 50 42 7.65 3402.00
32 | 56168 08/2019 | 2700.00 50 43 7.65 2322.00
33 | 56205 09/2019 | 2770.00 50 44 7.65 2437.60
34 | 56229 10/2019 | 2991.44 50 45 7.65 2692.30
35 | 56256 11/2019 | 4127.00 50 46 7.65 3796.84
36 | 56286 12/2019 | 4100.00 50 47 7.65 3854.00
37 | 56301 01/2020 | 4600.00 50 48 7.65 4416.00
38 | 56333 02/2020 | 3113.00 50 49 7.65 3050.74
39 | 56343 03/2020 | 5891.00 50 50 7.65 5891.00
40 | 90004 03/2020 |33048.00 50 50 2 33048.00

Sub total 102170.99

Total 124354.22
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oA ®BH8 QuHn sLer 2019 - 20
au. S sLein sL6ir Z]'—‘T::T g Qaﬂm;?uu& g;@léﬁé
eT6TT SITETEDETTT 616807 LODHMILD BT 61T ng?,n_') Qsnens Q&g@ggm 91> : :
e ST60 66 S|F0 el g
1 | 72 Fin (Loans&Advances Cell )
glewm, 25.02.2019 01/04/2018 | 42237.94 12 12.00% 0.00 8869.97
(2 Years Moratorium)
2 247 Tpt. (T.1) syeop, 31.07.2018 |03/08/2018 1862.89 5 11.00% 186.29 388.77
3 |[314Tpt. (T.1) siewp, 26.10.2018
(1 Year Moratorium) 02/11/2018 3692.00 3 12.25% 615.33 651.00
4 139 Tpt. (T.1)seom, 16/08/19 28/08/2019 | 12555.00 12.25% - 916.06
Qor S Hid 60347.83 801.62 [10795.80
aifl euens (pevruewrdo 2019 - 20
o T BB (N vl PR (e ot
T6toT SITETERETIT 616537 LOMMILD [HIT6T LHp HN1eOS Crasaih| S9Bs : :
e Sev sjemey S|F0 el g
1 |39 Tpt.(T.1) suemm., 12/05/2017 | 22/05/17 &
01/06/17 1210.08 12 13.50% 1210.18 415.21
2 | 81Tpt.(T.1)semm., 03/07/2017 17/07/17 &
27/10/17 1290.00 12 13.50% 1290.00 420.54
3 | 382Tpt.(T.1)gewp., 06/10/2017 | 31/10/17 &
13/10/17 1196.00 12 13.50% 1196.00 382.16
4 | 389 Tpt.(T.1)gewp., 13/10/2017 | 27/10/17 3790.06 12 13.00% 3790.06 | 1172.33
5 | 471 Tpt.(T.1)geom., 13/11/2017 | 30/11/17 4384.93 12 13.00% 4384.93 | 1352.82
6 | 512 Tpt.(T.1)geom., 26/12/2017 | 02/01/18 1379.91 12 13.00% 1379.91 416.25
7 | 161 Tpt.(T.1)geom., 27/04/2018 | 09/05/18 6456.98 12 13.00% 6456.98 | 1845.68
8 | 185Tpt.(T.1)agewp., 07/06/2018 | 13/06/18 2794.80 12 13.00% 2794.80 762.51
9 | 195Tpt.(T.1)geom., 26/06/2018 | 05/07/18 9.75 12 13.00% 9.75 2.52
10 | 256 Tpt.(T.1)semm., 13/08/2018 | 21/08/18 1027.00 12 13.00% 1027.00 247.84
11 | 282 Tpt.(T.1)&sewm., 01/10/2018 | 15/10/18 871.00 12 13.00% 871.00 187.31
12 | 312 Tpt.(T.1)geom., 26/10/2018 | 02/11/18 3807.00 12 13.00% 3807.00 793.55
13 | 163 Tpt.(T.1)sewm., 23.10.2019 | 24/10/19 3487.75 12 12.60 3487.75 199.89
(ALY £ - 31 31705.26 31705.36 | 8198.61
STALIO®H 5 S eu_1quileveon &6t (emLmul Q6o &5 Sev)
Sl.No. Year G.O.No. Date Amount
1 2018-19 | G.0.Ms.No.72, Fin (Loans & Advances) Dept, dt. 25.02.19 42989.77
Qs eul g Heieneu 2019-20 ep. 18994.40 Qevl” &b
Qs eul g Hedeneu 2018-19 ep. 6023.16 Yool &id
Gugoid 2019 - 20 gyId 9y EWTIG6V 1..1q..6To 1S U6 BB B G BT HT6v HLcvtns: . 330.48 Camgenwis QLD M) ks
Cueveusnriiupmi (pige| Qupmes. Canall - 1965 HTTERTIONS Lg..1q..6To oL 18] 6NONGIL_L FHeuemensts: Qa6 S0 HL_63T (& mIsiw
&6V LHMID HETITL HMT6V HL_ETIHEHSHE) 5 LOTSHLD SHT6V JEUSHTFSH NS GULPHISL|ET 61 F.
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Total interest due 2019-20 Rs.18994.40 lakhs
Total interest due 2018-19 Rs. 6023.16 lakhs

Further, the Bank overdraft facilities have been closed by obtaining Rs.330.48 crores as long term loan

from TDFC during 2019-20.

Due to Covid-19, M/s. TDFC Limited have provided 5 months moratorium period for HP Loan, Short Term

Loan and Long Term Loan.

GOVERNMENT LOAN 2019 - 20
Repay | Rate of DEFAULT
S| G.0.NO & DATE Date Loan | period | Intt
No. of Loan Amount in P o
Months | (%) | Principal | Interest
1 72 Fin (Loans&Advances Cell )
dept., 25.02.2019 01/04/2018 | 42237.94( 12 12.00% 0.00 8869.97
(2 Years Moratorium)
2 247 Tpt. (T.1) Dept, 31.07.2018 | 03/08/2018 1862.89 5 11.00% 186.29 358.77
3 | 314 Tpt. (T.1) Dept,. 26.10.2018
(1 Year Moratorium) 02/11/2018 3692.00| 3 12.25% 615.33 651.00
4 139 Tpt. (T.1)Dept, 16/08/19 28/08/2019 | 12555.00 12.25% - 916.06
TOTAL 60347.83 801.62 | 10795.80
WAYS AND MEANS ADVANCE - 2019 - 20
Fﬁﬁgﬁ%' Rate of DEFAULT
Sl Date Loan Period Intt
No. Loan No of Loan Amount in P o
Months | (%) Principal | Interest
1 |39 Tpt.(T.1)Dept., 12/05/2017 | 22/05/17 &
01/06/17 1210.08 12 13.50% 1210.18 415.21
2 |81 Tpt.(T.1)Dept., 03/07/2017 17/07/17 &
27/10/17 1290.00 12 13.50% 1290.00 420.54
3 | 382Tpt.(T.1)Dept., 06/10/2017 | 31/10/17 &
13/10/17 1196.00 12 13.50% 1196.00 382.16
4 389 Tpt.(T.1)Dept., 13/10/2017 | 27/10/17 3790.06 12 13.00% 3790.06 1172.33
5 471 Tpt.(T.1)Dept., 13/11/2017 30/11/17 4384.93 12 13.00% 4384.93 1352.82
6 512 Tpt.(T.1)Dept., 26/12/2017 | 02/01/18 1379.91 12 13.00% 1379.91 416.25
7 | 161Tpt.(T.1)Dept., 27/04/2018 | 09/05/18 6456.98 12 13.00% 6456.98 1845.68
8 185 Tpt.(T.1)Dept., 07/06/2018 13/06/18 2794.80 12 13.00% 2794.80 762.51
9 | 195Tpt.(T.1)Dept., 26/06/2018 | 05/07/18 9.75 12 13.00% 9.75 2.52
10 | 256 Tpt.(T.1)Dept., 13/08/2018 | 21/08/18 1027.00 12 13.00% 1027.00 247.84
11 | 282 Tpt.(T.1)Dept., 01/10/2018 15/10/18 871.00 12 13.00% 871.00 187.31
12 | 312 Tpt.(T.1)Dept., 26/10/2018 | 02/11/18 3807.00 12 13.00% 3807.00 793.55
13 | 163 Tpt.(T.1)Dept., 23.10.2019 | 24/10/19 3487.75 12 12.60 3487.75 199.89
TOTAL 31705.26 31705.36 8198.61
Interst Free Loan from Government (Rs. in Lakhs)
Sl.No. Year G.O.No, Date Amount
1 2018-19 | G.0.Ms.No.72, Fin (Loans & Advances) Dept, dt. 25.02.19 42989.77
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slps ore 31.03.2018 euenr Hiemeuwliaten sLensemen @ HhSameniy QFLss &S, 25.03.2019 gb
wrefl_L erevor. Hlemeo 72 Bl (ssvasen, (peruemimser Nflay) siempenws Carng gremenentenw Gleuaflull (6o .
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GO efevenev.
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28680 Qs Haimanile o drer Lki@E alawranriiLg Gs5nams
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B55 ukiGaser LTy ellesrewTliL’ LiswT SS6t S1p SevTdHLLILILH6Ten g

Bneuensden Lmidlesr eflemed em.10/- er6vp & WHLIENL CETETI_auisEHsHE @eubleurm LRADGD @ UTHE
oefls@w0 2 fMenw 2 evor(H.

FHGLNE gemen s g CLTE G TS SIS Sanisnss 2 LGWrslILB S eumd uridl Geveusnili LHNI eusHamemear nhenm
unIgls SLTSHA|D & DhS eul_Iqu|L_65T GlLnIeIamS 6 (PEIGLLBSSID euenaulled granenesr stevr. 113, Gur. eu. (1)
gleww, Brer 04.07.20196t1L11g. g7a euLfl eems GlFiGl6T e G).

Cupaer grerenesrulen oqliLienLuled Gaeenen LTy evGL L euridl geaurdav Sleneuled e aumidls sewisE
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Quplit’ g BB eurdl CueveuenTll LDMIS sewTHEGS6T (g6 Qe er. SHCuTg wr.Gur. spasb GnSlues
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Government have issued G.0.Ms.No.72, Finance (Loans & Advances Cell) Department, dated 25.02.2019
towards consolidation of outstanding loans as on 31.03.2018.

*  Onaccounting the transactions as per G.O. the date of implication was taken as 01.04.2018 uniformly
by all STUs, as per the decision taken in the C&AG Officials, CFOs’ of all STUs’ and Statutory Auditors’
meeting held on 20.06.2019 since no date has been mentioned in the G.O.

* Inthe G.0O.,in page No.27 & 28, the repayment terms are furnished as “B”, (As per Grouping Statement
furnished in page 4)

Grouping Repayment | Morotorium| Rate of
period if any interest

(B) Semi-Commercial — where there is Govt. interference | 12 years 2 years 10.5%
by way of administered price mechanism, scheme
imple-mentation, etc. for public utilities

but in the para No.8 it has been clearly sanctioned “and decided to treat as interest free Loan”, interest
has not been worked out for the Interest accrued and due portion capitalized.

*  For the restructured loans no penal interest has been accounted.

Share application money pending allotment

The Government have contributed Rs.7086.96 lakhs as share capital as per the following Government
orders:

1) G.0.Ms. No0.07, Transport (T1) Department dated 09.01.2020 Rs. 2204.83 lakhs
2) G.0O.Ms. No.25, Transport (T1) Department dated 26.02.2020 Rs. 4882.13 lakhs

These shares are accounted under Share application money pending allotment.
The Company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of
equity shares is entitled to one vote per share.

As per G.O(Ms) No.113, Transport T(1) Department dated 04.07.2019 the Government streamlined the
existing OD facilities which have been availed by the STUs’ under single bank loan at the reduced rate of
Interest.

Accordingly based on the said G.O and Board approval, a platinum account was opened with SBI- Overseas
Branch, Chennai and this corporation received a sum of Rs.330.00 crores from TDFC through SBI. By
utilizing the Rs.330.00 crores the OD balances kept under the following banks were closed. MTC (Chennai)
Limited is having Current account with Indian Overseas Bank, Cathedral and State Bank of Inida, Overseas
branch.

(Rs. In Lakhs)

SI.No Bank Limit of OD/CC Amount utilized

Canara bank- Ayanavaram 50.00 50.00
UCO bank- Adyar 20.00 20.00
Bank of Baroda-T.Nagar 100.00 100.00
Indian Bank-Harbour 7.50 7.50
Indian Overseas Bank-Cathedral 75.00 72.50
State Bank of India-Overseas 100.00 80.00
Total 352.50 330.00

OO B”WN|F-

The Mortgaged properties were released and the documents handed over to the Corporation in respect of
OD/CC fully closed. The satisfaction of charges with Registrar of Companies, Chennai was also made.
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SIMEVT S G| BLSHBIGEHSE W, sTevurolewl Bl mieuesmsepn BenLulsoren By enL_eleney ClaneTenass @ siHrmen eups s
wHDID Be)eneus CsTens CsamIb B HHSTe0 04.10.2018 CaHul_ L H0lps oretenes stetst 1249 /14 1 /2013 -20
GO Lu’ @erergl. Hlmieustiisensslen_ulsy LHw eul 5585 ellSlpennaeiled 2_srer liunbs Sy gedl HmID
BPC 24 gaumemsefled or.694.71 eol_sb Qeassieusn® apnsCsnem g e @m HGomsl L (hée 350
sar@epuigud gyflsflssiulBereng. Guopaeti semepuguled owm HCeorSL L (hé@ eh.50/- serenpLiquneTg.
@euGleun( WD 5 CaHeE (Wetten ClFeSSib CGTemnsulled Sen_&a cudleusns Gawwiiul (Herengl.

seuenents ClgTens &GLTUT 2018 60 gleumsiul L gl 2018 - 1960 @idlw oy ulled fimieuensSne em. 161.50 Geol_sid
Qessiul_BeTargl. 2019 - 20 60 kS gy uiled Fimiaueid wHmib urys CuGrmedw BnieueTSSnHE W (wennGu em.
322.99 @eol_gwbd, (H. 2.03 QevL_gwibd TS ILIL(D6Ter ).

vwetLGSHw QurmL_safler elleneouiled, ClumpL_seflei &renwiinsrs Ceusflwmiib giefl5s Qgnfleorsr gneSulles
Glzevald, eTemenT LI(LPGILIMTLILIS SL_L_emTRISEHLD ki@ Lb. STeugl eh.402.93 Qeol_ b (eprumis 491.33 evl_gibd)

alpuemensans HmsH emasasiu’_Herer Qansgissailed LweTHDOGes asaiLL 693 Cumbaisenn 6 s
QUTSHESIRIGEBHLD L _MBIGLW. eunBle ellDasaniqut S epumi 585.81 Geolswm@w. (2018-19 ¢r.71.60 evl_gid)

HACw 515685 Qe :

S 2xmfws Qaren : 2019-20 b gewTaHE 2w Qe &sres 8.33 % oo sewsd (B @8680
Qeiwin psTengl. earsGaten &L g SHmssmsar 2 fu cuemauled LEeSssL1UL BT e g,

o amenw uaflureryenoliyE Qse| : Whangw oy eT(Hsenar CLTeTm & enents C\snens, ClFwedne 2arsss
Qanens, el@mLiL ula] (NS CSTems, WwrewTeul FlemsL Liwesd &L (haer eflhuene CFlissnats Cer® ss
2ar585 OHTens g flwenal QTTEs oqliLienLuled serTadL L (DeTeTer.

9. @uasE Ysmzgw ueer K :
04.01.2018 geormy et il L serflu liLkh s SHeniulg uasGL UEmsw Lwen S b H@moul
Quplit’ Lgrs gflelssiu’ L g. Coeind 01.09.1992 pge 31.08.1998 auenr uenflulleN BB uie) QuDHD
uenllunenisEns@ @ LISSSHNE 6k Leasflwuner(hséeE euphisliu’® eib eh.1000/- QSTLik g euprisiL@GLD
sTerTed (i Cleu@saLILL (HeTaTgl. eueuTn aupmisGaaTar CgTans GNSS ClFmea LIFD @ETNISESE ¢h.3-00
Beolaid oenGeu 2_6TaTFHT60 GG ITES GqLiLienL_uled sewtss (B ClFuw 2 5Cs5fss01u HisTargl. uIa|s@EL
Wkengw Lwes Huller &1p eupmisliLL_ajsTer QGrens eflLiTb LeseuHLom my) -

uesflwrert Qarens

aurkisen 6T6TuT6vu| S 608 (Yoo_s58l60)

31.12.201760 uenflulel®nHs uenllwrerA1®mE S auEGels5s QFneans 22872 2082.86
puia6E Uhmsw uear uGdwrs Qupn usilwureriseflss Cgrens 5773 384.35

uenfuledl B8l ey CUDD puIe&EE KEemsw LesT ggib Quprg Lelwreriss 2058 265.11
Qurssid 307083 2732.32
HEWIHSE LSS55560 enolsamGeu 2_arem GlummyLi 704.61
2017-1860 aI6&[H OFwuiiLlLg|. 2027.71

04.01.2018 gyetrmy uiewflulepieen Ggmifleonarisenstis GlLmmis s euenruilsd auEed CEwwliLiL L CFTens geulseT el
QuMIbGUT g euprmslIL@W. THosaTCa llie) QUDDEITSHEHSE euTsail_OlHKES euEe CFlg 6\STamauled kS
auprslLl L Qgrensemws ss sL6 LS HusTen GlgTens aupmisIL(HILD.

alug s Quinl’ @0 Qurmiy : Sriurwuhselled Siiy eupmsiul L aups@ser, e wiBd werpn/ 2 FsBd
65T SH60 CLoed (Pemmui®d CFWILIL L ep&HEGS6T eneTSHDHE WD CalhglauHId oIl 198H@E W (PPN 65165 B
Qewiwuin@&n . aups@sefled Qeupn) Clumb eumiii) gfigns GmLiugre “se” geaflssiiu’ L G psnpui’ B
aPs@GHEHHGD HF 8680 Qeuwiu®@dngl. el Genm Cuiled sam Seveors CUTMILLSEBSGD (LPLPELOWTS
286&0 QFLWILOEDS. &5 (05 CsTems samsdlw Curg BHlvemmssme 31.03.2020 euenr gy 6wt
auprsiLl L /Quplinl L enes Cansasiiu HeTer ).
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The dispute against Dual pricing policy between all STUs and Oil Companies, orders has been passed to
recover the outstanding, if any. The Government of Tamilnadu directed vide Letter N0.1249/T1/2013-20,
dated 04.10.2018, that new commercial terms have been entered into between STUs and Oil Companies,
as per the agreement IOC & BPC has accepted to receive Rs.694.71 lakhs in 24 installments and also
extended a discount of Rs.350/- per KL out of the discount of Rs.350/- per KL, Rs.50/- per KL will be given
only on payment of installment for the month before 5" of every succeeding month.

The payment has been commenced from October 2018. In continuation of that the total
payment made during 18-19 is Rs.161.50 lakhs to IOC and during 2019-20 an amount of
Rs.322.99 lakhs and Rs.2.03 lakhs has been paid to IOC and BPC respectively.

Cost of Materials consumed includes cost of labour charges to outsiders for reconditioning of materials
and other repairs charges Rs.402.93 lakhs. (Rs 491.33 lakhs)

Assets held for sale represents 693 condemned buses and 9 other vehicles at the realizable value of
Rs.585.81 lakhs. (2018-19 = Rs.71.60 lakhs).

Provisions:

a) Bonus: Provision has been made at the rate of 8.33% for the year 2019-20. and amendment made in
Bonus Act has been considered where ever necessary.

b) Other Establishment Expenditure: Ex-gratia, Performance Incentive, Voluntary Retirement
Compensation and Incentive on Sale of SCT are accounted on cash basis, as adopted during previous
years.

c) PostRetirement Benefit Fund:- In the Wage Settlement entered on 04.01.2018 announced that the
Post Retirement Benefit Scheme has been withdrawn. Also it has been decided to continue to pay
Rs.1000/- per month per employee, who have been retired between 01.09.1992 to 31.08.1998. This
amount will be accounted on cash basis, as a meager sum of around Rs.3.00 Lakhs is paid monthly.
The amount payable under Post Retirement Benefit Fund are detailed below:-

Description No.of Amount
employees | (Rs. In Lakhs)

Amount collected from employees who are in service as on 31.12.2017 22872 2082.86

Amount collected and PRBF partly paid employees 5773 384.35

Retired but PRBF not received employees 2058 265.11

TOTAL 30703 2732.32

Amount already available under liability code 704.61

Provision made during 2017-18 2027.71

The amount recovered from employees, who are in service as on 04.01.2018, will be refunded to
them on their retirement. In respect of already retired employees the net off recovery, i.e. the recovery
minus the benefit obtained will be refunded.

d) MACT Liability: Provision is made for entire awards passed by Tribunal, appeal cases at High Court
/ Supreme Court along with the interest. Even appeal cases are also considered irrespective of the
status of “stay” since the percentage of succeeding in the appeal is very meager as per the past
experience. No fault liability has been fully provided. The Court Orders passed/received upto 31.03.2020
has been incorporated for calculating provision.

N\

127



A7\
’@I WIheT CUTHENITHEId SIPEHID (5186T6D60T) UHIIIMISHSHILIL L &Y.
=z

rf )
2 a@pEasTe el B :
auBHEISTe eoaulil B BbLsSSer Qgnfleorert uhisaflliLg Qgrenssmw QLTS Haienr Srvgwrss e ssw s
Qarenasane el QFssliLBaudome / 8680 agib QauuiLGeaHemed. THIS, el(HEIST eneuliL| [
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Qsretenayd, ore yevewt UpLlssiatengl. L& Qeweour® Helemeiwns 2 erer Hlepeoulled, &ewrs L
S senseaile HHwW &S M Cawwine_ aledeneo.
Beemantieeter QLimmiimer 2019-20 | 2018-19
Qe 55 Gouettiiquw Fenllsenas a1 L_esTid 0.88 0.88
wrfleo #r&@ + Caemeu eurfl 23.86 12.41
en 6w &6 gmena 6.15 6.15
ClunmLsemer aupmEwgHarse|b, Larllsamer o OBluGHSTSaID CUHD (LPebTLIewTLD 32.02 21.53
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e) Provident Fund Trust:

The Corporation is not paying or making provision for interest on belated remittance to Provident Fund Trust
in respect of employee contribution instead provision has been made for the loss incurred by the PF Trust.

The Government have issued orders for implementation of common software through M/s. PTCS Limited
and to share Rs.1.25 crore over a period of 5 years, provision has not been made in the Books of accounts

pending implementation of the project.

The details for Outstanding Liabilities and Other Liabilities are as follows:-

OUTSTANDING LIABILITIES (Rs in lakhs) 2019 - 20 2018 -19
AUDIT FEES PAYABLE 0.88 0.88
SGST 23.86 12.41
CAUTION DEPOSIT 6.15 6.15
ADV. REC. FOR SUPPLIES MADE AND SERVICES RENDERED 32.02 21.53
AMOUNT PAYABLE ON LINE-APPLICATION, STALE CHEQUE 157.01 158.79
CGST 2421 12.41
CONTRIBUTORY PENSION SCHEME RECOVERY 22311.26 18068.08
OUTSTANDING LIABILITIES 2434.93 1839.37
PROVISION FOR URBAN LAND TAX 70.54 32.05
NEW HEALTH INSURANCE SCHEME RECOVERY 1263.20 1077.18
MGT/EMPLR CONTRIBUTION TO PENSION TRUST 11692.34 10272.90
Others 109.63 103.71
TOTAL 38126.03 31605.46

OTHER LIABILITIES
EMPLOYEES PF DEDUCTIONS 22243.56 21258.67
L.I.C. DEDUCTIONS 619.53 760.61
R.D. DEDUCTIONS 0.11 0.41
CO-OP. THRIFT AND CREDIT SOCIETY DEDUCTIONS 5337.81 5879.52
UNPAID WAGES AND SALARIES 126.48 126.45
UNPAID BONUS 48.49 56.22
TAX DEDUCTED AT SOURCE 74.99 109.97
PROFESSION TAX DEDUCTED 2323.01 1824.44
P.F. LOAN RECOVERIES (E.P.F & G.P.F) 3656.20 3479.07
BANK LOAN RECOVERY 1.30 1.64
OTHER CORPORATION RECOVERIES (EMPLOYER) 4.96 4.82
H.D.F.C. LOAN RECOVERY 1.32 1.48
RECOVERY OF SUBSCRIPTIONS OF RECOGD. TRADE UNION 0.44 48.67
P.L.I. RECOVERY 67.10 270.85
SOCIAL SECURITY SCHEME RECOVERY 371.76 550.06
AMOUNT PAYABLE TOWARDS CANTEEN EXPENSES 25.37 34.54
CONTRIBUTORY PENSION SCHEME — MANAGEMENT SHARE 22449.60 18139.57
RETIREMENT BENEFIT SCHEME 2723.65 2732.51
Others 15701.29 16581.08
TOTAL 75776.97 71860.58
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wepuwW @ STiurwsdle wrrsrl CursEGarsgs spsan (CFaemer) B (peopull L g. sbwsnnui®

13.12.2009 germy setepuly Qeuwlin’ GellLg. Yeresi wrpsl CUISGars58s swab eSIBl6LL L Ted

QaT@salLL L aus@ MTA steter. 31/2010 @S5 BSlwen oy enewst k&Il CLTS G TS SIS swasdler sniiGaGw

QuppliLiBeTergl.

2 gl auheuTl 2HEVIeIET LDETITL 60 gevieuevsd 13, auheumil glenn ClLhBsT ClFsenss wIhaITL Sé@ 3000 kg
oEnSrresions gHefs s Can s g auflepws su.g et 10632/ 61(8)6r1d)9/orGuires/1998 mrer 19.03.20206urulleons
Carpiiu’erengl. gipemen 100 egaldlswons &enn s 316 0\an([H\&E ULy 519855 DaneT LHIenT sTHTLTTsSsILBSE D .
&EBIGE &L ewd : 5PaD, LISCLIaTNGE CuBmbE @aTNIHE 50 LW SSL BeUsEHSHE, WH6IL®HDLUSTT
SRISFETOIGSE FhsS s L CFss aumdng. @nulan @ndu Csfw srsssTaly o) memTsE (W
SMpsliLB@SHw ySw smiss srellg QamsrensulleLig LuewT S SLened iqliLienL_ulled &mhiss sL_L 6w GlFa)SSIonm)l,
SRIGHHSHL_L_6WT (LPSHEUTEHLOLILITET SH(HeuTeTise sTeblened euTeOTMMLING LhkhSLeveS &misg &rellg Sesflwrt Hlmieuesid
Cal(@s OQarewigl. spsb QeCarflamamu gnsaleome. QondlenLulledr smiss S L 65T (PSeUTENLOLIL, OTHST
CursGarssls swssHlBhel emss sl Leus Ogtamsamws Carfl, 2 wifoeamsde 27064/2014 o ib
eremmgmienen HAL CLTTenemT weneneus Snese QFliggl. 2 wi BEesTnSS 6T (PSHEOTID gy WD, WTHET CLITE S TS Si6H
sasdlen Camlaamaenwls uflfedaaTiosd 27064 / 2014 gy ib etevsr B CumenessT wenie_ewr, 16218 wnmid 21637/
2013 b eremsE@EpeTen BALUCLTmeRT enGHmeT HESmensgl, 2014 gebui Heoeuriuyg, CFaSsiLLTS
Qursss Cgrenswer epumi 18388485/- g 19.3.2015 gyib HTEHEE (PesTevi, 6TEVGIEVED EUTEOTTLINS LhihSLO606S)
&m&sE snaly seflwnt fineuersSngs Oeaissiwtn 2 s5rel 6, Qungl gy et geatennl UpLlSsgl. BHioemm
Seundllieous Saliss, oTs: SV PSS TEhile &msglieoruler Cufley 2013 a®er (pged 2014 ebur
susmnuileones srev genellhH@ CFNSIILL TS GmisES_L6wTs5 Qsrenswne epuml 6813930/- g swsab 2014-15 6
QeisSuistengl. EHwenn ey wey serepuy Ceuwin GellLgl. oyeme Qg @SS apsE e wibd
et SH6v Hlevieneuudley 2_serng).

B8 Cuimenewr etetsr. 16218, 21637/2013 wHmib 27064/2014 (pigeydmies SOPBIG re CUTHE TS SIS S0
(e puiybd) Gsevld HMID WIEBSTL CLTSEGMTS SIS spamsarTed B Cimeneur stetsr. 7904/2015 2 wii B4 westm SHev
Sr&se0 QFwuiul B Hlevieneuullsy o_ereng.
aun_ens G gleuensll Qurmnsseaienr wr.Cur.s. (ClFaremss) eWNGILL wHMID &.Hr.9.Cur. elupliyrn eSBGIL L
BenL_Gw flev seumiser 2_sereut. s1es1Cou, (. 91.GUT.BW&LD, 65l (PLILITLD) -8 euTL_enad @ 0\ge) S5 Couetsriqui eh. 124.88
VL ED sauTEE Usssmseale samsdiueloeme. 2019-20 g ib gyemgnaner Qi bhE HTeSE
&®DESLILIL (D66 &l
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24. Contingent Liabilities:

(A) Liabilities in respect of the following Lands taken over from the Government have not been provided

1)

2)

3)

4)

5)

due to the following reasons:

Villivakkam Bus Terminus: 0S/818/84 DMC, Poonamalle Thiru Babu pillai and Rajendren have
claimed title over the south west corner of the land. The suit was disposed in favour of parties and
appeal has been preferred, O.S.No0.846/84 DMC, Poonamallee. And second appeal N0.1066/2014/
204/2014 filed before the honourable High Court of Madras was dismissed. Now it is decided to file
SLP before the Honourable Supreme Court of India against the orders of High Court of Madras.

Kundrathur : As per Government orders 2.78 acres of land has been ordered for transfer in favour of
MTC Ltd at a cost of Rs.66.66 lakhs vide GO 469 Revenue Dept dated 28.07.2008. The amount is yet
to be paid. Now Government vide letter dated 11.04.2014 requested to pay the land value fixed in
2008 with a notional increase of 12%. However the corporation has agreed to pay the originally fixed
amount only. No provision has been made for the increase sought by the local body.

Property Tax: Provision has been made only for the Property Tax and Urban Land Tax in respect of
assessed properties.

The Corporation of Chennai has increased the Property Tax for Besant Nagar Bus Terminus from
Rs.2988/- to Rs.95509/- per half year, w.e.f. 2000-01 due to construction of passenger waiting shelter
under MLA/LAD Scheme. MTC (Chennai) Limited filed for revision of Tax before taxation appeal
tribunal in T.A.T.N0.295/2009 and the same is dismissed on 31/12/2009. Subsequently, MTC (Chennai)
Limited filed M.T.A.N0.31/2010 and the judgement has been received in MTC (Chennai) Limited’s
favour. Further, a letter n0.10632/L(CM)9/MTC/1998 dt.19.03.2020 was sent to Assistant Revenue
Officer, Zonal Office 13, Revenue Department, Greater Chennai Corporation informing to reduce the
3000 time abnormally increased property tax amount to 100%, enabling MTC to remit the same and
the reply is awaiting from Greater Chennai Corporation.

Toll fees: The Corporation is paying Toll Fees to Sriperumbudur Toll plaza for 50 trips per bus per
month. However the toll agency M/s Essel wallajabad Poonamalle Toll Road pvt Ltd demanded to pay
toll fee on trip basis as per the new toll plaza policy introduced by NHAI. Meanwhile the Toll agency
filed the writ petition N0.27064 of 2014 in the Honble High Court for claiming the toll amount from
MTC. MTC filed the Counter affidavit. The first bench of Honble High Court passed a common order in
writ petition n0.16218 and 21637 of 2013 tagged with writ petition N0.27064 of 2014 directing MTC to
pay the total unpaid amount as on December 2014, Rs.18388485/- to ESSEL WALAJABAD
Poonamallee Toll Road Pvt. Ltd. before 19.3.2015 without considering MTC'’s plea. To avoid contempt
of Court, the corporation has paid Rs.68,13,930/- towards the toll fees unpaid amount for the period
from June 2013 to Dec 2014 to the toll agency based on the Advocate General’'s suggestion as per
notification in 2014-15. The contempt petition has been dismissed.

After disposing of the writ petition N0.16218, 21637/2013 and 27064 of 2014 a new writ petition in
W.P.N0.7904/2015 filed by TNSTC (VPM), TNSTC (SLM) and MTC, the same is pending before the
High Court.

Towards payment of rent, some dispute exists between MTC (Chennai) Limited and TNSTC, Villupuram.
Hence, a sum of Rs.124.88 Lakhs payable to TNSTC, Villupuram towards rent has not been accounted
in the books of accounts. The Loss for the year 2019-20 has been decreased to that extent.
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3|) CPELGHET HL_EDIDSEET :

(epumil Qe s55)60)
Geuemev BeonGeupmiii Ceuetstiqui 61gh&lujsmen
@UIuBS Lewnfludes iy

Cum b sisen 0.00
sl 191 Gaieme (CU@®mBS (penemugSHleo)

Ul igenTlILTSSD 616G L LITGISTLIL e S 560 19.48
&CrmbGLL 1460 Sletstaneny oL LTeng S (D SH60 51.97
&SI S0 Sewstareny henLLneng s (560 23.86
Qurgsi 2019 - 20 956.31

3)) EPsSHDG THIneT gy eTed SLNSs DHMIS QsneneriuLng Canrflsamssst aumwnrm) :

(epumil Qe s55)60)
al. eleurmiger BL_L1L] gy 657(H Yhmsw oy ewiH
6T6uoT 2019 - 20 2018-19
1. | euggs Canflsens 36328.93 35403.6
2. | sbuethsst wHMID serdlwimiser 909.14 763.05
(Qanifleorenit Bev HHeTTD SIS0 HleviemeuiiTs 2 6Targ))
3. | &RIBSES_L_6wILD 115.75 115.75
hmgw gy eBser Qg ritures aigwrerbd / ClFeea; :
(epumit Qeor”s55)60)
efleurd 2019 - 20 2018-19
61 (T LD 6BTLD
1. | Bemaswnen A &168 L& $mbul Qunise 139.96 724.72
2. | Gaemauwpnlzes @asasiu’ L LweuES LB &asam60 S@hHhul QuDDnEI. 3.19 6.38
3. | sliewr 2 wiellesmev et L CLBB S eur_ena Geumun(
2_flenwl LwewnTS FL_eneusEhs @ 200860 GUDLILIL L (Lp6sTLIEUTLD 0.00 0.54
4. | urpremwesrp / s L wettn 2 e wHMD 2or_geflwireoreri
FIMSLI LILLIGTT 616y 33.24 0.00
5. | QupCeuessniqw euTL_ew& LHMID LeFed alenev 2 wita) it &bl Oumy S5 465.22 0.00
6. | eemeswieneu 0.23 3.59
Qurssi 641.84 | 735.23
Qaevayser
1. | Qeestemen Gl Crr @ruled & Ssema eur_ens UL CluHD S
#fOFwwin’ L Cl&ngg) eufl - 44.29
2. | eremerTwieney 16.90 10.26
3. | Westerramy Lwewsts LB ClFeva s 17.83 18.93
4. | ora AN ®HESH QuDLLL L S6TEpLly CFTens - 72.49
5. | Hmwul Quplin’ L a6 grens el SHwrgn 55.02 -
(AT £ 31 89.75 145.97
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(@) Capital Commitments

(Rs in lakhs)
Work value of contract to be executed

BUSES 0.00
Civil works:

Foreshore Estate Security Structure at Bus Terminus 19.48
Construction of concrete pavement at Chrompet 51.97
Construction of concrete pavement at Kundrathur 23.86
Total 2019-20 95.31

(c) Claims against the Company not acknowledged as debts in respect of:

(Amount in Rs. lakhs)

Particulars Current year Previous year
2019-20 2018-19
i. Accident Claims 36328.93 35403.06
ii. Salaries and Wages (Cases pending with Labour Court) 909.14 763.05
iii. Toll Fees 115.75 115.75

PRIOR PERIOD INCOME/EXPENDITURE:

(Rs. In Lakhs)

PARTICULARS 2019-20 | 2018-19
INCOME
1 | Withdrawal of excess provision 139.96 724.72
2 | Withdrawal of obsolete tickets printing cost 3.19 6.38
3 Bus Hire difference amount due to fare revision /
Chartered trip advance received for 2008 0.00 0.54
4 | Passincome in respect of MP/MLA & Press reporters 33.24 0.00
5 | Withdrawal of Rent & HSD hike compensation receivable 465.22 0.00
6 | Others 0.23 3.59
Total 641.84 735.23
Expenditure
1 | CMRL Lease Rent withdrawn, property tax adjustement - 44.29
2 | Others 16.90 10.26
3 E-ticketing expenses 17.83 18.93
4 | Amount received towards Govt. funding discount amount 72.49
5 Difference in Loan reversal 55.02 -
Total 89.75 145.97
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1)

)

Qgrifleonerisafll 8 @mn g Heemer :

Bsr Ly Censgisaailen S aneissiiu’(herer seflssamnsdle semenLwniGuen, - 1 uenflenesuiled HlapHS
2 wTGeus Les6) 6TETTTEN6ETT (& 6mMey FbLIKSL6T eh.540433/-1b, eu_uiesll Lewflenesuies Hapns wWISTHAT FQIMSHE
FL( srewmoe Curesgl @GNS S em.172043/-.

QAL BB TS S5 Canareriiu’_ L Hleond HMID S 1q1_BISET :

Curs@eaurssis slewpulles 21.10.1972 oy ib Brefll L 821 gy ib eTew yremenemtulen epeod SOIRHTH CUTEGTS SIS
sleopuil BB b8 &b 1HSSI6 CateiL Hleob wHmIb & igL kst 18.06.1973 ogyib Brefl_L 4954/C.11/73-3 o41b
616881 Bl9.5 5560 e IDLIS S 2 & sreysefleniig @sswssdler Guwfle L) CFlwliLiL_eleoensv.
sewtenLwniGu_enL_ulled wmnbg 4000 #8ir ojg Hevgens wewwrL_e0 CLUTEGTSSE edieuevT. aul_SlpsE@ ClFsenes
SUTEEHEES WIHDD CFgSHe epeod eh.12000000/- eflpuener Clgmens 2016 - 17 oyib oy 6w GG HeTeS (B
Quplin’L_gI. gil6d Coeaibd, 50 % Ggrensemw GClum w60 CLTEGMTS S yeieueo (euL_blFeensst) oyeuigeflLb
QL BL 6 SHensUled 2 6Tengl,

18.08.2017 gev1mi BewL_GluHm 2936ug Quis@Geniast @ Fal L (Piyeile Curs@arss CarlL geiaiens Hlev
w960 Blevieneuudiepierem 50% eulflan_iq e geueuiCLITE 9T&&E Siq.8 61(WPSLILIL B T8l ®H5b S LHeviens
Blevieneuulleyisr e gi.

20.08.2020 mrefll_L &iq.8 et6or. 11844/ 1q1L_rager/ion.Gur.s./2004 eumuileons 50 sgellflg Qgnenss @ udeors 100
ezelldls Qsnens eupmiGbuy CursEgarss simpows Ceinbs CuTsGaurss gpeemTwilib Carriul L g
07.07.2020 mrefl_L &iq.5 eretwr. 46609/B3/2015 eumullevna LN @eurs gl gy enewrwit gyra (pigedleiig 2 Lifl i) aulpris
aurilifeoener eterr Ggflelsasiiu_@eteng. eeGes, Q& @NS5H PusGearisar & WsamL L WigalHE
emeussSLILL_(DeTen ).

Ceauenr&Cal : wrpaT CUISEGMTS55IS sab (CFatemer) eSNGLL Liswlnener s Beugnsns eh.14533.00 Qeol_&ibd
wdlijenen 2.68 ga&&it LpLLeTer HleoSeng s gy emewt eteret. 221, Brem 08.06.2015 epevld & IEEM OlFLIgleToTS).
oenenews eteter. 131, eu@eurs wHmid Cufli Guoeonerenins glewm, e16diq5 Brer 10.04.2018 ebiLig 2 6mL6mLD
wrHPLILGLD Brefled B (Wenpuled 2 66 Fheng WL gEve0 Hlev WHLILd 50 % Geunmled 618 2 wiTGeur gensLl
QupmsCETaTen LIS oy6flS SieTen g

Blev wdllienu 120 geusnemraeafled Ceasseayn HeogHenen 2 LGuTsD Qaliw gemind Carflyb ClFsenest wreul L
L Awmée Camriul L gl Gueib, 15288/a1qL_kisen/ior.Cur.s./2015 19.02.19, 15.04.19, 21.01.19 wHmibd
18.02.2019 mrefl L siqshiseflen eumufleons, 13.03.20 prefll L 965 &14.5 66w orer dnBH60 (PSH6voTEnID lFWIeVT
QeI Gleon uTEERsEGWL wreal L gyl fwenr @6s aleustrn GNSs eleorbs BLalgsoms a0 &8
eueSlwy mi S GIbLig Caryliul(BeTen g

®BUpi : s g enent slewr. 93 (Hlewev) euheumll (616019.5(2)) glewm, Brem 06.04.2017evTLig. eH.102370079/-
wdllysrer 4.72.0 Qans&CLi Hesemg wrrasr CUTEGuTSSS sYasbd (Cearemen) el M@ uenilbeanen
s (DeUSDSHTH T8 62SlHSu|6meng.

sHGuNgl 12.06.2018 germi flev wlliunes em.13,05,74,080/-6@) Gleweowenn gy enewt Gupliui’ B el L gl GupLig
p.13.06 Gamgenw LTys 6vGLL eukidl / Gurs@eurs sl euenisd] HmeuensHL_Gor sl QuNIbLIG. Suis @i
G&W MleynisHuystergl. g eulg 05.10.2018 wpmiw 23.11.2018 g dlu Csdlaefler Cuns@arss euatied B
Bimieuen SN @ g8 61(WSLILLBeTeTF.

Spaug : Heogdlen ellenevenw Hitewmuilss srehdlyrn wrell L ei@eumi yHlamfl aumeuniisgienn GlEweor wHmIb
SLEOETTWNEN(H&GS Sl b eTpdlenni. wreul L Grewrsulfssiul Lgne, eumeurl yflarr aurby
&nehSlTS 60 MHh [ & (Heu6Tees (H&@E) LIHMLILIL LS. T8 gy eneut UpliflssiuLrgsne, Heogdler alleneoss Clgnens
@8I5aLILLaN606m60.

Gwbligliperg : &WbligliLLesrg STest, CugdlsE@uub SrmsHleisrer ¢p.275.52 Qeol &b wéllijsten 1-99.0 &N
urliuerejster Hleow 18.06.2015 Spld BrefllL oremenest 66vwr.227, eu@heumil 616viq5 (2) glewpulles Lig LOTBSIL
CunsGarssis swsn (OFsiamen) eNACILL 1gnE 2 e wrHpb Ceuwl u’ Herergl. sHGurg 21.03.2017 b
Brefll_L g8 QFwe(penmaer 65T, 6.5.5546/2013/A260 Lilg. Hlev &L eh.4,09,84,000/- 1.90.5 QansCLhé @ wHISE
Qewwlinl’ Rereng. QAL BS Csremsmw 50% GonssHs arer@pburs Carfl poearemw Claweor,
Curs@eurssls SlewnsE sigsb e1WSLILILBsTengl. AL ®HBHE LSHed stdliunTesiLOE nsl.
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B. MISCELLANEOQOUS:

I.  Dues from employees:
‘Dues from employees’ under ‘Other Current Assets’ includes shortage of stock of HSD Oil in Tondiarpet
Depot | Rs.540433/-, Depot Il and missing monthly season tickets at Vadapalani Depot Rs.172043/-.

Il. Land and Buildings taken over from the Government:

(a)

(b)

(c)

(d)

(e)

()

The land and buildings taken over by the Company from the Tamil Nadu Transport Department vide
G.0O. Ms. No. 821, Transport Department, dated 21.10.1972, have not been registered in favour of
the Company as per Government’s directions vide Lr. No. 4954/C.I1/73-3 dt.18" June 1973.

Land measuring 4000 square feet at Tondiarpet has been transferred to Regional Transport Office,
Chennai (North East) and sale proceeds of Rs.1,20,00,000- received during 2016-17. Further follow-
up has been being made to get another 50% of the cost from RTO, Chennai (North). Based on the
Resolution passed in the 293™ Board meeting held on 18.08.2017, letters have been sent to
Government periodically for getting the balance 50% of Guideline value of land cost from RTO and
reply from Government awaited. Further, a letter N0.11844/Civil/MTC/2004 dt:20.03.2020 was sent
to “The Transport Commissioner” Transport Department intimating and requested to remit the 100%
Guideline value instead of 50% Guideline value already sanctioned and paid. A Letter from Transport
Commissioner vide Ref.46609/B3/2015, dated 07.07.2020 has been received and it is informed that
there is no scope for sanctioning further fund as decided by the Government. The subject has been
placed before the Board for further decision.

Velacherry: As per G.0.Ms.No0.221, dated 08.06.2015 Government has allotted 2.68 hectre of land at
Pallikkaranai Village, Solinganallur Circle, Kanchipuram District for Rs.14533 lakhs to MTC (Chennai)
Limited for construction of Depot. As per G.0.Ms.No0.131, Revenue and Disaster Management
Department, LD5, dated 10.04.2018, it has been agreed to accept 50% of the value of the land or
market value whichever is high as on the date of alienation of the land. Also sent a letter vide
letterno.15288/Civil/MTC/2015 dt:19.02.2019, 15.04.2019, 21.11.2019 and 18.02.2019 was sent to
the Collector of Chennai remit the consideration in 120 instalments and also for giving permission for
enter upon the land. Further a letter N0.15288/Civil/MTC/2015 dated; 13.03.2020 sent to"The
Additional Chief Secretary to Government, Revenue Department for persuading the collector of
Chennai” for taking early action.

Thaiyur: As per G.O. Ms. N0.93, Revenue (LD5(1)) Department, dated:06.04.2017, Government has
allotted 4.72.0 hectare of land for Rs.10,23,70,079/- to MTC (Chennai) Limited for construction of
Depot. At present proceeding order received dated: 12.06.2018 fixing the land cost as Rs.13,05,74,080/
-. Board directed to get the above Rs.13.06 Crores from SBI/TDFC as loan for furtherance. Accordingly
a letter has been sent to TDFC vide letter dated 5/10/2018 and 23.11.2018.

Avadi: The District Revenue Officer, Kancheepuram has addressed, the Secretary and Commissioner
(Revenue Dept.) fixing the land cost. The revenue jurisdiction has been changed from Kancheepuram
to Thiruvellore consequent to the bifurcation of District. No provision has been made towards the
land cost, pending Government order.

Gummidipoondi: As per G.0.Ms.No0.227, Revenue [LD5(2)] Department, dated 18.06.2015 the Land
at Pethikuppam Village in Gummidipoondi Taluk 1.99.0 hectre for the value of Rs.275.52 lakhs has
been alienated to MTC (Chennai) Limited. At present proceeding order received vide Na.Ka.5546/
2013/A2 dated: 21.03.2017 fixing the land cost as Rs.4,09,84,000/- for 1.90.5 hectre of land. A letter
had been sent to the Principal Secretary, Transport Department, to reduce 50% of the land cost.
Reply from Government awaited.
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OB : QFstTenaLs QLIBBST euemiFds & (WSSNGE Cethgwrer g eonbgmnilaierer 3 g&si 16501 &SIT 3iig- eLPEOLD
uenflenen sl (eugnars 31.03.1989 germ 2 eoLemw 2 flemw 1SS Carereniiu’L g @GN SS Sg S
Curs@eurs gl henL_Glunmis Clanesq HLLSTE HlevgSlen wHliLsE CSTams 6 aisa L alsoene.

m. HmCaunar® Cuwmbgl Heeowb : B&spa550E Hosans WIHNIISNE TS, gpenent LUpLlssieTengl. Heogdler

allemevenit e Qemenid Gz flellssalcoenen. stenCGeou, FNHE CFTmS FISHILL aN606m6D.

) euenflan epeod Qeais s Caetrquenal wHMID aiFGealsiguwiener :
31 flevevemms sLcmsafled &mi Cgmfled Bl mieueniisEnhéE SrGeaueumgugled 31.03.2020 gy b BreT HlevsuriiLiy. eHLTL e

Beol_s58n0©E Cueomsea|d, 45 BIL_sEhs@E W Coeons LTsHwrsea|d 2 sTer CgTens ep. 12.09 Geol_ &b oy @w. S LD
afleurib eu@HLOTM) :

au. etewor. | syinSlevrflesr QLiwii epumil oo’ g5 560
1 CurlL i Qgrifleosnened ellhLienest 1.02
2 2Tl SeveurL_mser gestlwim 0.50
3 cogbs'\)usfu L revoTL_t 0.01
4 gresflwmd) G grfeogsn 0.99
5 HCrendlervevorL_ G"’éﬁ'; LN evoTL_iT 0.91
6 sesflenfl 2 HLSH Hlmieuewtid 0.93
7 B.e160.19.00. ueul 2 HUSH Sevflwnit Bl mieuesid 2.53
8 e wiett seoll Ceumeol 0.94
9 @Wwul aprGeor Hrris 0.63
10 HENEVLDSET [HlemeoulLd 0.79
11 Safloursn oy 0.63
12 FE6l0 & e 0.17
13 QUTION 6UIGeUIGRBIGET SesflwmT euenrwmISSILILL G| 2.04

Qor S Hibd 12.09

. upued sLefbCsmi, LpLe sLeeflaaT LewTL_seTeney (erTLeTD gpflweunenmis ClurniSswl 1960 Hlevieneseansr

2 SO SHLIN SgFRse Haiuiul’ B 2 aramer. CUISGarsSg swesmsesT o L uL Glu@bureores
Bineussmasil_ 0B BEE 2 MIHs su.sn Beranbd auritlupeaisienev.

L6 s&nened Glumpensst wHnib 2 Ffl urshsefleo op.12.62 el &b geTa|HE ySlswrs Lwe LOSSILLTS
Qunmenseaflesr @pLiLD miGw. (2018-19 ep.15.31 Qeol_&1d)

Bleneowines Qan s gisaeafled Lwenflar S8 mUy Blpnh@ensepbd Brirepwsrn 2 nitidlest, &1 Gureneu o mindles,
2_6meensT LG wHMID egemestt Guobur’ B S gdler HHuNeN B H& s i Cubh Sl HleneowmisEnD oL i@ L.
Cumnal BnissmiseEsD CLBBS (PeaLBISHEHD L Heugnars B & ey swalb ¢h.1920.13 eol” &b GlupmyieTeTg).
Bdlev 2019-20 Glev QupLiLi_ L ¢5.87.45 Qeol_&(pld GL_MmIGLD. (PigsaLit L Liewllsst @S g stghdlu Qsnens Qetenid
Apil geflsaiin_elevened.

Fnenevenil 50LILMB S SEISNBTS enL W n] SThHSH Bat CLHBLS! (penevniuGHled wrHoriti L Heogdles wHli| Gls g
Qlgstienest wrBsyTLSulib eh.103.25 Qevl_gsdmanes spassler Canflama Hlaiemeuuilen 2_ererng).

ear. @55 o w1 BHWE Cleeomeauenil FUKLSLIET BL 6l &mas6T 6 Sibloensv.
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(9) Alandur: Land at Alandur measuring 3 acres 16501 sq.ft belonging to C.M.D.A. was taken possession
on 31.03.1989 for construction of Depot. The land value has not been provided, as the matter is
under correspondence.

(h) Thiruverkadu Bus Terminus: The Government have issued orders for the transfer of land to this
Corporation. The land cost has not yet been intimated by the Government. Hence the same has not
been provided.

I1l.  Trade payables and Trade Receivables:

a. Trade payable includes Rs.12.09 lakhs due to Medium and Small Scale Industrial Undertakings
exceeding Rupees One lakh and pending for more than 45 days as on 31.03.2020 is furnished below:-

SI.No. Name of the Party Rs. In lakhs
1 AUTOMOTIVE INDUSTRIAL SEALS 1.02
2 AARGE EQUIPMENTS PVT. LTD 0.50
3 ALPS PRINTERS 0.01
4 AUTOMEC INDUSTRIES 0.99
5 CRESENT ART PRINTERS 0.91
6 COMPUTER PRODUCTS COMPANY 0.93
7 ESPI POWER PRODUCTS PVT LTD 2.53
8 IYYAN COLOUR WORLD 0.94
9 KUMBHAT HOLOGRAPHICS 0.63
10 KALAIMAGAL NILAYAM 0.79
1 SRINIVASA ARTS 0.63
12 SATHISH PRINTS 0.17
13 VAIRAM FORMS PVT LTD 2.04

TOTAL 12.09

b. Confirmation of Balances in respect of Trade payables, Trade receivables and Store Advances has been
sent for, and confirmation in most of the cases including the Transport Corporations is awaited.

c. Stock of Stores and Accessories includes stock of non-moving items amounting to Rs.12.62 lakhs. (2018-
19=Rs.15.31 lakhs).

d. Fixed assets include passenger waiting shelter, Bus Terminus constructed out of “Member of Parliament
/ Member of Legislative Assembly, Local Area and other Development scheme”. The Corporation has so
far received a sum of Rs.1920.13 lakhs which includes Rs.87.45 lakhs received during 2019-20. Balance
funds on completed works are yet to be refunded.

e. Company’s claim for a sum of Rs.103.25 lakhs is pending with Corporation of Chennai towards value of
land transferred at Adyar Gandhi Nagar Bus terminus for widening of road.

f. Transaction involving foreign exchange during the year was NIL

~\
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V) GurGerm @guilev :

CursGeaurssis (:3-2) slewpulest 05.08.2011 gub BreflL oyremenemT eterer. 118 61 L. LIKETL CUTEES TS SIS
spab, CurCem Gruile S sHenr mmdameniiiy (paemwwrs Bublssiul Beararg. QsHL b, sHCurg
BeoL_(peopuleerer Curs@eaurss apur’ @ enpullss eutuleons Apps aflssL Geaemilener CluHm
Lwenflge, eugdwins LuwiesTd Qab euemaulled 6 (HhiS e S8 allgalemnasLILIL (h6r e .

orE @AW Cgrensemw Clgaea QFwg efleurmser emeumwmm) :-

31.03.2020 sueny Qupm CFnens 5.1299.20 Gevl_ &b
31.03.2020 suemy GQlgig Clwrgs Glaevey e5.1261.81 Qevl_&id
(eBuml e0L_&55)60)
2011.12 60 Glgevey ClFLI5 g ¢h.75.30 2016-17 60 Glgeve ClFwIs g em. 99.35
2012-13 60 Gl&evey CFUISH G em. 116.84 2017-1860 Qlgevey QlFz g em. 132.92
2013-14 v Olgeve| Gz g eh. 224.36 2018-196v Glgevey QFLIZ G em. 133.86
2014-15 v OQgeve| Gz g . 174.89 2019-206v QFevey QFLIZF . 109.49
2015-16 6 QFeve Qeiiss | m. 194.80

Baerer ep.37.39 Qeola1b KL QuTmiLger step Seneoliler &1 sreslssiul BeTeng.

V) Qu@pnber @ruiled 2012

Qeeneneruiley CLBBHET Qruled CLTSGUTSSIS S L Smas Ceweou® Ssleusnans, Ques@Ghise @ pellest
2_gsreysafleLig &pananib Hleomiassr 2011 - 12 gy 1b oy eTq60 & SFewa/2_fleno LIHMID gliLienL_uled QL BT Sruisd
BneuersHLb @liuenL_ssliul L esr. Smeursrisen Gl Crr @ruled eANCLL siq5 eevor. Bs,52/Hleob/CClbGes)/2010,
wrem 21.05.20186v1L1g. reuisenmed 2 LGWTSLILGSSLILIL L eusTeameonT Baifled giemwpbglerer 832.75 &5 L1 Hleow &b
@luenL_&5 31.05.2018 60 @ WNs 2_6Teng) 616w SaH6U60 el S GleTenevi.

Cupuy Heow &55wHMN QEHLusTE, LIBsT CUTSGMTSEIS sYsbd SHwu HeflllusnE Wer &S5
Qe g5 Ll Carflwysrerg.

Cueoid, CupBE LwemtraflasT 2 LGWTSLILGSSuSDHHTS Hevdams &S50 QFg Smbuly Carfl 04.03.2020
Sier1m) Hlemestel (D& Sig S epitiLi’ (Do Sl

VI) U@ @6 nISHSTEN 6(hLTeD (emuml 6oL &55)60)
2019 - 20 2018-19
SlGLILIENL_ LIMIE) 6265TMISHET6UT 61(THLDM6STLD -9.94 -8.81
I & ODHS LIkIE 660TMISHST6UT 61 (TFLOMEUTLD -9.94 -8.81
6u@U(ILD 6T650T B 81697.91 Qeol_gid | Bpli 66108.70 eol &id
Yemenrs e L@S) @& s@b sTevn 822031921 75,00,00,000
SjiqliLienL L1 L@ WwHmID i
&®DHS LIMIEG) 665TMISHSHTEVT 61(THLDT6STLD -9.94 -8.81
VI)  @is oewmged Lwetu®SSHu Qs wnd Qelwiul L wpoib 2 BT ® ePeolICLTHL &6 LISRIL& FTeneoll
QurLaer wHMID 2 AfdiLnsmisafle wHLL : (epumis ool &58)60)
Cumbg 2 SIf unamkisst 2019 - 20 2018 -19
i)  @néEwd QElwliul L e Bevenen BDevemnev
i) e eI ig6 SwrAssn Lene 49356.02 55601.27

B3 em swrfliy Bneuerors Geeng Curdlen Cuonolarsrer 2 dfiiuramseflsn wHiy “LweTu® SHw
QumpLlseflesr wHIY” eerugen £ srllul(Geararer. uallsamer HeopGaupnieusnars Qeneu
LWSTUBSSLILLLST60 Qeusurml & Seond. eenemw OFevaseafler 1 s BeausnE Ldeoors Qeunenn Qeueurmy
Qzflelliug) 2 sH5518 B (HEW.

138



N\
METROPOLITAN TRANSPORT CORPORATION (CHENNALI) LIMITED. ’@

fa

V.

VI.

VII.

N\
Mono Rail : -

The Government vide G.O Ms. No. 118 Transport (I.2) Department dated 05.08.2011 has appointed
MTC (Chennai) Ltd. As the Nodal Agency for the implementation of Mono Rail project. The project has
been designed to integrate with the existing transport system in order to serve the commuters in a better
way to provide better connectivity for convenient travel. The details of amount spent from Government
allocation is as follows:

Rs.1299.20 Lakhs
Rs. 1261.81 Lakhs

The amount received upto 31.03.2020
Total disbursement upto 31.03.2020

(Rs. In Lakhs)

YEAR AMOUNT SPENT YEAR AMOUNT SPENT
2011-2012 75.30 2016-2017 99.35
2012-2013 116.84 2017-2018 132.92
2013-2014 224.36 2018-2019 133.86
2014-2015 174.89 2019-2020 109.49
2015-2016 194.80

Balance fund available for Rs.37.39 Lakhs is shown under current liabilities.

Metro Rail 2012:

For the purpose of implementation of Metro Rail in Chennai as per the Board directions the following
piece of lands were handed over to Chennai Metro Rail Ltd. On lease / transfer basis in 2011-12.
M/s. Chennai Metro Rail Limited vide Lr.No.Rc.52/Land/CMRL/2010, dated 21.05.2018, informed that
the land at Vallalar Nagar measuring 832.75 Sq.Mtr utilized by Metro Rail and previously it was informed
that the land will be available for return back on 31.05.2018. As the land is kept unclean, MTC (Chennai)
Limited is requesting to clean the land before handing over. Further, a reminder letter has been sent to
them to hand over the land in a cleaned manner in order to utilize the same for commuters vide letter
dated 04.03.2020.

EARNINGS PER SHARE

Rs. In lakhs
2019-20 2018-19
Basic EPS -9.94 -8.81
Diluted EPS -9.94 -8.81
Numerator Loss 81697.91 Lakhs | Loss 66108.70 Lakhs
Denominator 822031921 750000000
Basic and diluted EPS -9.94 -8.81

Value of imported and indigenous raw materials stores and spare parts consumed during the
year:
(Amount in Rs. lakhs)

Spare parts for buses | 2019-20 2018-19
i) Imported Nil Nil
ii) Indigenous 49356.02 55601.27

Though it is not a manufacturing company, the above items are shown under the “cost of materials
consumed”. This is because “consumed” can be taken as utilized for rendering services. It will be a
better disclosure to present these items as above rather than under other expenses.
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VIIl) SmsduenwsaiuL |l g efleur oL eusnewtulsiiiiyg, Qar(H&se aunmbisede, LenTdliy QT wsns
BmadnGungl gemeal, @Dllyseafled Cgflelissiul B eTerer.

IX)  oeudwd gpu@dn Grisefled phengw g emrDEsne sewréEL Letafl elleurmisst eI g @S T (Herere.
el eleurmisst SDSS) euBHD Seol_&Ib eHLITISE (LP(PENLWNSSHILIL (D6 6rT6uT.

“1” a0 “27” euenpuileonen @M TewISEHEE &G LeTser

6T610. I ST () 61 6V6T 65T

B oCeomzai wmHmid

Fenevenio Hldl gieviaueor.

Lig. gmQetterv Hlupl" L edt nGSluimer
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@b : Gaeemes - 600 002,
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140



N
METROPOLITAN TRANSPORT CORPORATION (CHENNALI) LIMITED. I@

~\

f(a

VIIl. Notes have been disclosed wherever monetary value exists for the transactions concerned as per revised

schedule IlI.

IX. Figures for the previous year have been regrouped wherever necessary. The figures have been rounded

off to the nearest rupee.

S. Radha Krishnan
Chief Financial Officer
Chief Accounts Officer.

T. Robins Newton Mathias
Company Secretary IC

Place : Chennai- 600 002,
Date . 15.09.2020.

Signatories to Note numbers “1” to “ 27"

K. Elangovan G. Ganesan
Director Managing Director

As per our Report Annexed
For S.L.Gadhiya & Co,
Chartered Accountants,
Firm No FRN 000839 S

PRADEEP KUMAR,

Partner, Member N0.216083
FRN 000839 S

UDIN : 19216083AAAAEI9906

\
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wIBET CLNSEaUTSSIs Sab (OlFatenes) auemrunIsSsLILL L g, ClFstene - 2

31-03-2020 gy ib BIEHL6T (Plyelenl_lhS oy emThssTeT CImésl Lipss eleur bléamns

(B6w1685 (DS ST - 36vTLIG)

eflauyriser (epumil @eolg55)60)
Bwss BLaulg&emaulled (b Sl LIGSTLIL|P&SID 2019-20 2018-19
aufl 91D (eireuit Blar oy STwid/Guoliy (81,697.91) | (66,108.70)
&L (& : Qrréswopn GlFeve et - Gsuibmesd 8,412.33 2,268.29
Buwssbd eryr Qeeveser el lg & HE& sl L ewhigs 20,131.67 17,459.09
Beneownen Qanggisar elpmleo Giptiy 5.50 282.49
sfl6s : Quésb ST auHLTEND - Hleneowner Qlrsgissemen elpnSed aurey 119.11 135.81
auLllg GUTES6T 109.15 44.65
BHEnL (DD ePeOGest MM SSNG (et Pwiés gy Smud (53,376.68) | (46,279.30)
&l (& : euenflabd srikhg Clurmiliyser gdlsfliy 1,773.41 4,769.62
B Ql&n 5 giss6n &eenmey 15.43 -154.75
GniFw srev gHUIG & emey 9,806.96 - 8,491.62
& NS ST6v HL_6T HNILD (LPesTLIETTLD eylailliy 27,242.92 | -52,299.71
sflss : emaullmuy Qur@Llseflen gy 11,973.26 -2663.02
G nIHw srev gHLTH & ewmey 158.24 -3244.33
G NI ST60 HL_63T OHMILD (PeTLIESTID gyflsilliLy 517.48 -170.24
Bussid KL ey &ams ppeod Blar Gyrésd (A) (27,186.95) | (96,378.16)
W3S (D BL U560 APEOLD LIGRTLIL|LDSSID
&L (D& : Blemeownes Clen s gisaener alHnSHed HenL_ G Sl 1,334.99 8.12
aul_ g eUTeSeT 109.15 44.65
BLBEESMeuBHD epevgenis Liewsflaer &enmey 4,316.52 -4,435.65
sl6s :  Hlemeownen Clen s gisaer Clamem (e 31,639.53 2,768.72
B6TTL_&M60 SL_638T LOHMILD (LPEITLIETITLD ylilLiLy 0.63 -2.96
W3S @ BLalgsma epeod Har Qrrasn (B) (25,879.49) (7,148.63)
Ay sl BLalg&EmS Apedld LIGTTLIL|PESESID
Tl (D& : BT HMevd sLeisar gHlafliy 70,703.48 46,843.07
BewL arevs g g168 Bseflen gflaflliy 1,810.33 6,152.72
BewrL_smev Glumniiysefles gy aflliy 2,795.58 2,287.08
Bmiysefle giflafliy 8,121.75 5,255.59
LI QP60 S6uTLd 7086.96 0.00
sfles : eulig wHmib HHss L ewrmigen 20,131.67 17,459.09
G NS &6V HL6T (& 6DDey 15,790.86 -62303.35
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2020 (AS PER A.S.3)

Particulars (Rs in lakhs)

Cash flows from Operating activities 2019-20 2018-19

Net profit before taxation (81,697.91) (66,108.70)

Add : Non-cash expenses - Depreciation 8,412.33 2,268.29
Non-operating expenses - Interest & Finance charges 20,131.67 17,459.09
Loss on sale of fixed assets 5.50 282.49

Less : Non-operating income - Profit on sale of fixed assets 119.11 135.81
- Interest Receipts 109.15 44.65

Operating profit before working capital changes (53,376.68) (46,279.30)

Add : Increase in Trade Payables 1,773.41 4,769.62
Decrease in inventories 15.43 -154.75
Decrease in Trade receivables 9,806.96 -8,491.62
Increase in other current liabilities 27,242.92 -52,299.71

Less : Increase in Current Assets 11,973.26 -2663.02
Decrease in Short term provision 158.24 -3244.33
Increase in Short term loans & Advances 517.48 -170.24

Net cash from operating activities (A) (27,186.95) (96,378.16)

Cash flow from Investing activities:

Add : Proceeds from Sale of Fixed assets 1,334.99 8.12
Interest Receipt 109.15 44.65
Decrease in Work in Progress 4,316.52 -4.435.65

Less : Purchase of Fixed Assets 31,639.53 2,768.72
Increase in Long term Loans & Advances 0.63 -2.96

Net cash from Investing activities (B) (25,879.49) (7,148.63)

Cash flow from financing activities

Add : Increase in long term Borrowings 70,703.48 46,843.07
Increase in long term provisions 1,810.33 6,152.72
Increase in long term liabilities 2,795.58 2,287.08
Increase in Reserves 8,121.75 5,255.59
Share capital 7,086.96 0.00

Less : Interest & Finance Charge 20,131.67 17,459.09
Decrease in Short term Borrowings 15,790.86 -62303.35
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efleuyriser (emumis el g58)60)
BLLUpDD Censgisseflen oy 2071.31 1197.72
BIysall BLaugsams apeod Blay Glgnasw (C ) 52,524.27 | 1,04,185.01
Cyn&sid & Cyréssng Fwwrarainsled Klasy oblasfliy (542.17) 658.22
01.04.2019 prenesimyetereunm Cyr&sibd + Clyréss5Hh @ Fwwrerene 1,067.30 409.08
31.03.2020 gy 1b Brenenmiseneunmi Cr&sid + QTéss5HnE FweTene 525.14 1,067.30
Qumésl Ypés eleur oml&emnss @ &mMlLiLgen - -
(CBria (pewp WHOID LHDES (D) - -

1. Guwle QzfNelssiu Bt efleur gMlsamaulaister Qeamser/semeliLser BEBleneo eleur gMl&enaseflen
Yp u@dseafled LweTLB SSLILIL_H6TaTUDMISE) 6 SHewaauns gefldEaiu_Hereme.
2. Qr&sb wLHNID QIMEsSHNEGL Fwwraeunhle smsullaisrer Qrmssw, aunidlsallalster mLLgseT wWHHID
UkIGE FHeng oy euenthseiler Qelwiin’ Berer (pHeSHH6T gpfliieneal ki@,
3. Qumssl ypss eleur gPlsmauler Caissliul Bsrer CQrmssn wHNID CIMEs5ADEGL Fowrerameaiule,
Wetteu(H1b B H0IFTens ellaurssenTs@ CSTmSsHEHID L BIEGLD.

2019-20 2018-19
mauleeTen Qrmasd euridlulesTer @ Ly 525.14 1,067.30
G nIFw srev (PHeSHIS6T - -
Qur&sLb wHMID CFTéEsSHME LD FLOLOTETEne 525.14 | 1,067.30
Qlgeomeuentl wrHmI 655 wrHprisafen alenarey - -
oG Qgfalsaiiu L aurpresr CQumésd + Cymé&ss5Hn @0 Fowneseneal 525.14 | 1,067.30

6T610. I S| (1 61 6W6T 63T

B8 oy Geongsit LoHmid

Senevenld Bl gepieuei.

Lig. gmQetterv Hlupl" Ledt nGSluimer
Bimieuesté GEwieoremit (GluimmiiLy)
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Particulars (Rs in lakhs)

Inrecease in Non Current Asset 2071.31 1197.72
Net Cash from Financing Activities (C) 52,524.27 1,04,185.01
Net Increase in Cash & Cash equivalents (542.17) 658.22
Cash & Cash Equivalents as at 01.04.2019 1,067.30 409.08
Cash & Cash Equivalents as at 31.03.2020 525.14 1,067.30
Notes to the cash flow statement B
(Direct method and Indirect method) -

money-market instruments.

1. The line items / headings used in the cashflow statements are presented as above to be in
synchronisation with those used in other parts of Financial Statements.

2. Cash and cash equivalents consist of cash on hand and balances with banks, and investments in

3. Cash and cash equivalents included in the cash flow statement comprise the following balance sheet

amounts.
2019-20 2018-19
Cash on hand and balances with bank 525.14 1,067.30
Short-term investments - -
Cash and cash equivalents 525.14 1,067.30
Effect of exchange rate changes - -
Cash and cash equivalents as restated 525.14 1,067.30
S. Radha Krishnan K. Elangovan G. Ganesan

Chief Financial Officer
Chief Accounts Officer.

T. Robins Newton Mathias
Company Secretary IC

Place : Chennai- 600 002,
Date : 15.09.2020.

Director

As per our Report Annexed
For S.L.Gadhiya & Co,
Chartered Accountants,
Firm No FRN 000839 S

PRADEEP KUMAR,
Partner, Member No0.216083
FRN 000839 S
UDIN : 19216083AAAAEI9906

Managing Director
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AWARDS AND REWARDS SINCE INCEPTION

YEAR 1975
WORLD BANK MISSION

‘The Corporation is well run by a competent management. It has instituted effective System of financial and
management controls for the corporation. Each bus depot has been designed as a cost centre and a close check is

maintained for each depot on performance indicators such as utilisation of fleet, completion of scheduled service,
trips lost, breakdowns, accidents, fuel consumption, maintenance cost, fare collection etc.,’

YEAR 1977

The recipient of the International Award ‘CONSERVATIONIST OF THE YEAR 1977’ for untiring efforts to
promote the conservation of National Resources by reducing waste in industry, presented by CENTRE for
Documentation and Training on Preventive Maintenance - welding under the sponsorship of Eutectic + Castolin
Institute, Eutectic Division of M/s. LARSEN AND TOUBRO LIMITED.

YEAR 1984
PRODUCTIVITY AWARD FOR THE YEAR 1984

For its Best Performance among all Metropolitan Passenger Transport Corporations in the country, the
award was presented by the Hon’ble Prime Minister of India.

YEAR 1985

Public Undertakings Committee had commended ‘Pallavan Transport Corporation Limited’ for placing the
Annual Report for 1984-85 before the Assembly well ahead of the time and also observed that other State Under-

takings should emulate Pallavan Transport Corporation Limited, in this aspect.
YEAR 1990
OBSERVATIONS BY THE WORLD BANK IN ITS “AIDE MEMOIR” OF NOVEMBER 1990

“PTC is the best performing implementation agency from the point of management and meeting Service
Performance Targets. Its financial losses and current inability to meet agreed cash generation targets related to
GTN delays and inadequacies in fare revisions. The recent fuel price hike has further complicated PTC’s problems.
PTC spent about Rs.17.00 Crores (55%) on the component through 9/90 against the SAR forecast for 1990-91 of

Rs.31.00 Crores. But additional procurement in 1991-92 of about 250 buses depends on the implementation in
12/90 of a too long deferred fare revision of not less than 20 paise per stage.”

YEAR 1992

Parliamentary Committee on Public Undertakings had commended the achievements of the PTC and
concluded that the performance of the PTC in almost all the parameters was “EXTREMELY LAUDATORY”.

FINANCIAL YEAR 1993 - 94

The PTC won a TROPHY from ASRTU, New Delhi, for the * BEST KMPL' performance in Lub. Oil (City
Services) for the year 1993-94.

FINANCIAL YEAR 1996 - 97

The Corporation was awarded for employing maximum Physically handicapped persons by the Depart-
ment of ‘Rehabilitation of Physically Handicapped'.

FINANCIAL YEAR 1997 - 98

The erstwhile MTC (Chennai - Division - 1) was awarded a Certificate of Merit by the National Productivity
Council for the year 1997 - 98.

FINANCIAL YEAR 1998 - 99

The erstwhile MTC (Chennai - Division - 1l) bagged the productivity award for the Best Productivity Perfor-
mance for 1998-99.
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The erstwhile MTC (Chennai - Division - 1) won a Trophy from the ASRTU, New Delhi, for ‘Best KMPL’
Performance in Lub. Oil (City Services) for the year 1999.

FINANCIAL YEAR 1999 - 2000

The MTC was presented a Special Shield by the National Savings Organisation on being the model ‘Pay
Roll Savings Group’.

The Metropolitan Transport Central Workshop at Chrompet, the body building unit of MTC (Chennai) Ltd.,
won the ‘All India Safety Award for the year 1999’ issued by the Ministry of Labour, Government of India.

FINANCIAL YEAR 2001 - 2002

A trophy and citation was presented by the Tamilnadu Pollution Control Board, for eliminating the noise
pollution from air-horns of the buses of Metropolitan Transport Corporation (Chennai) Ltd.

YEAR 2003

The Corporation won a trophy for the “Best Service rendered” in the 29th All India Tourism and Trade Fair,
during the year 2003

YEAR 2005 - 2006

The MTC received an award on 8.10.2007 from the ASRTU, “as the Winner STU for Maximum improve-
ment in KMPL - Urban Transport” for the year 2005 - 2006 among all STUs in the country.

YEAR 2007 - 2008

The MTC received an award from ASRTU on 26-11-2009 for “The Maximum improvement in vehicle pro-
ductivity, Highest Tyre performance and Maximum improvement in Tyre Performance in respect of Urban Services
for the year 2007 - 2008.

YEAR 2008 - 2009

The MTC received an award from TDFC Limited on 06-08-2010 towards “The Best Customer award for the
year 2008-2009".

The MTC received an award from ASRTU on 13-12-2010 for Highest Performance in Vehicle Productivity
during the year 2008 - 2009 in respect of Urban Area; Maximum Improvement in vehicle productivity during the year
and Highest Tyre Performance for 2008-2009 in respect of Urban Area.

YEAR 2009 - 2010

The MTC received ASRTU productivity Award for the year 2009 - 2010 for Highest performance in Vehicle
productivity - Urban Services; Highest performance in Urban service and maximum improvement in Kmpl - Urban
Services.

YEAR 2010 - 2011

MTC received ASRTU Productivity Award on 03.01.2013 for the year 2010-11 for Highest performance in
vehicle Productivity - Urban Services.

YEAR 2011 - 2012

MTC received ASRTU Highest performance in Vehicle productivity in urban service for the year 2011 - 12
on 27.01.2014

YEAR 2012 - 2013

MTC received Highest Tyre performance, Highest performance in Vehicle productivity and minimum op-
erational cost (without the element of tax) in urban service for the year 2012-13 on 16.03.2015.

YEAR 2013 - 2014

MTC received maximum improvement in vehicle productivity in urban service for the year 2013-14 on
14.08.2015.

YEAR 2016 - 2017

MTC received ASRTU Productivity award Highest Tyre Performance and highest KMPL (STU’s having
fleet above 3000 Buses)
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