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CHAIRMAN’S SPEECH

Dear Members,
It gives me immense pleasure to welcome you all to this 52"Annual General Meeting of your Company.

The Annual Report together with Audited Financial statements and the Directors’ report for the year ended 31 s
March, 2024 are already with you and with your permission, | take them as read.

The mission of a public transport corporation typically involves providing safe, efficient, and accessible
transportation services to the commuters. This includes promoting sustainability, ensuring affordability, and
improving overall mobility for residents. Additionally, public transport corporations aim to enhance commuters
satisfaction, maintain a reliable transit network, and contribute to the economic and environmental well-being of
the region they serve.

During the year 2023-24, your Company has continued the issuance of free passes / tokens to
students,differently-abled (with escorts), freedom fighters (including their legal heirs), senior citizens, transgender
and highlighted among all the ‘Women Free Travel” which is the mandate of the Government of Tamil Nadu
schemes.

The cost of operation has been increasing every year due to increase in Establishment costs and Cost of
spares. This causes further difficulty in settling accumulated dues of terminal benefits to retired employees. In
order to match the increasing expenditure and expected funds outflow, your Company depends on Government
of Tamil Nadu and Transport Development Finance Corporation (TDFC) for financial support.

To meet the additional financial commitment arising due to increase in cost of HSD oil during the year, the
Government of Tamil Nadu has sanctioned Rs.17641.91 lakhs towards Diesel subsidy .During 2023-24 Operational
revenue has increased to Rs. 78626.50 lakhs as compared to Rs. 74753.19 lakhs last year. However, it sustained
a higher net loss of Rs. 103092.27 lakhs as against the previous year loss of Rs.99556.55 lakhs.

Under the Nirbhaya Scheme shared by the Central and State in the ratio 60:40, safety and security
measures such as CCTV cameras, panic buttons, etc. installed in 2500 buses have transformed MTC into a safe
transport mode for women and children. This also helps in crime prevention, quick responses to emergencies
and valuable evidence in case of disputes and accidents.

The Hon’ble Minister for Transport had announced to modernize 16 Bus Depots through commercial
development and housing projects. Government Order has been passed for engaging Tamil Nadu Infrastructure
Development Board (TNIDB) for preparing Detailed Project Report (DPR) for modernization of these bus depots.

Your company have been engaged in a PforR (Program for Result) with Government of Tamil Nadu
supported by the World Bank, wherein the components concerning would cover the aspects of service
transformation, executing a Public Transport Service Contract (PTSC) agreement with Department of Transport
to sustain existing fleet through efficiency improvements and transparent long-term funding. The fund disbursement
shall be linked with Deliverable-Linked Indicators (DLIs). During 2023-24, funding Assistance of Rs.21.50 Crores
from Govt. of Tamil Nadu which has been utilized for expanding the business activities in 2024-25. Likewise, in
the next financial year 2024-25, Government of Tamil Nadu will provide a financial support of Rs. 300 Crores.
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Funding assistance from Japan International Co-operation Agency (JICA) for Chennai Intelligent Transport
System (ITS-Project) is under process which includes three components viz., 1. Automatic Vehicle Location
comprising of Vehicle Location Application, On-board computer and Bus driver console 2. Passenger Information
System (PIS) with display at terminals/Bus stops, Mobile app website and 3. Depot Management System for
Vehicle Planning & Scheduling, Vehicle Dispatch & Crew Rostering, Attendance Management System and Staff
Mobile Application.

Support from World Bank Project shall help your company to procure 1000 Electric buses to be plied
across the city thus reducing emission to almost ‘zero’. In the regard, MTC has floated tender for 500 e-Buses
under Gross Cost Contract (GCC) model in phase —I. Further, in Phase-2, MTC has planned to float Tender for
another 500 e-buses through GCC.

MTC has planned to procure 320 e-Buses under Climate Friendly Modernisation Project funded by KfW
and the tender will be floated by IRT.

MTC has engaged an agency for conducting User Satisfaction Survey in Chennai Metropolitan Area
(CMA) for the quality of service of MTC.

The Chennai Bus Mobile application uses technology that helps passengers to plan their journey in
advance as it provides real-time bus tracking and expected time of arrival to the passengers / users. Approximately
7.86 lakhs of users are currently active in using this app. This number is likely to increase in multiples in future.

Your Company has been maintaining cordial relationship with the employees of all categories throughout
the period under review, which resulted in smooth functioning of the organization and | firmly believe that the
trend would continue. The employees have been kept updated with latest technology through continuous training,
both in-house and outsourced agencies. | wish to thank sincerely all the dedicated employees of our Company
for their commitment, devotion and tireless working to create an excellent enterprise.

| would like to record our deep appreciation to the Government of India, Government of Tamil Nadu,
Transport Development Finance Corporation, Bankers (Indian Overseas Bank, State Bank of India, Bank of
Baroda, Tamilnadu Industrial Co-Operative Bank Ltd & ICICI Bank) for their timely help and financial assistances.

I would like to take this opportunity to express my gratitude to all the members of the Board, the Managing
Director and his team of Officers, staff and workmen of the Company, our customers (the public), Vendors, Sub-
contractors, Business Associates, the Internal Auditors, Statutory Auditors, Secretarial Auditor and Officers /
Staff of the Accountant General (Audit-11) for your continuous guidance, support, trust and understanding. | hope
to receive all your support and guidance in the forthcoming financial year as well.

For and on behalf of the Board,
CHAIRMAN.

Place : Chennai
Date : 23.09.2024
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

REPORT OF THE DIRECTORS
To,
The Shareholders,
Metropolitan Transport Corporation (Chennai) Limited.

The Directors have great pleasure in presenting the 52nd Annual Report of the business and operations
of your Company together with the Audited Financial Statements for the Financial Year ended 31 st March 2024.

1. Financial Summary and Highlights:

The financial year 2023-24 of the Company ended with a loss of Rs.103092.27 lakhs as against the loss
of Rs.99556.55 lakhs during the previous year 2022-23. The Company has incurred a cash loss of Rs. 100518.16
lakhs during the year ended 31.03.2024 as against the cash loss of Rs. 95532.26 lakhs during the year ended
31.03.2023. The financial results of the year 2023-24 compared with previous year 2022-23 are given below:-

(Rs. In lakhs)
Particulars 2023 - 2024 2022 - 2023
Amount PPK Amount PPK
INCOME:
1. OPERATIONAL INCOME
A OPERATIONAL REVENUE 78626.50 3231 74753.19 3170
B. HSD hike compensation 17641.91 725 18000.72 763
C. REIMB.OF LOSS ON ISSUE OF
CONCESSIONAL/FREE PASSES 91363.82 3755 87606.64 3716
2. NON-OPERATIONAL INCOME 3836.99 158 5612.24 238
3. PROFIT ON SALE OF ASSETS 23.35 1 8.21 0
TOTAL 191492.57 7869 185981.01 7886
EXPENDITURE:
1. FUEL 53594.42 2202 52846.00 2241
2. SPARES, REPAIRS & LUBRICANTS 2906.26 19 2528.38 107
3. TYRES, TUBES & FLAPS 2194.82 90 2148.50 91
4. ESTABLISHMENT 186735.23 7674 180750.41 7666
5. M\V.TAX & PERMIT FEES 981.30 40 937.98 40
6. INTERESTAND FINANCE CHARGES 33429.72 1374 30482.99 1293
7. OTHER EXPENSES 12168.99 500 11819.00 501
8. DEPRECIATION 2574.1 106 4024.29 171
TOTAL 294584.85 12105 | 285537.56 12110
PROFIT/LOSS FOR THE YEAR -103092.27 | 4236.54 -99556.55 | 4222.38
CASH GENERATION for the Year -100518.16 |4130.75 -95532.26 |4051.70
EFFECTIVE KILOMETRES (in lakhs) 2433.41 - 2357.83 -
OPERATED BUS DAYS 957632.00 - | 925332.00 -

The Operational Revenue during the year under review has increased by Rs.3873.31 lakhs when compared to
the previous year mainly due to increase in effective kilometers by 75.58 lakhs.
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

V-

The cost of operation has gone up when compared to the previous year due to the following:-
a) Increase in Salary and wages .

b) The expenditure on interest has increased by Rs.2946.73 Lakhs due to increase in receipt of Term Loan
from TDFC and adhoc loan and Bank over draft facilities when compared to the previous year. Increase
in loan is mainly to meet working capital and pension requirement in full.

c) The other expenses excluding M.V.Tax have increased by Rs.349.99 lakhs, when compared to the previ-
ous year.
2.  Amount, if any, which the Board proposed to carry to reserves
The Board of Directors of your Company has decided not to transfer any amount to Reserves for the year
under review.
3. Dividend:
The Board of Directors of Your Company, after considering the annual accounts and the free reserves of the
Company for the Financial Year 2023-24 turns negative, decided that it would be prudent, not to recommend
any Dividend for the year under review.
4. Investor Education and Protection Fund (IEPF)
The provisions of Section 125 (2) of the Companies Act, 2013 and IEPF (Accounting, Audit, Transfer and
Refund) Rules, 2016 does not apply as there was no amount in Unpaid Dividend Account of the Company.
5. Major Events Occurred During The Year:
a) Capital Expenditure:
The MLA Fund to the tune of Rs. 111.01 lakhs has been received for the infrastructure development
during the year.

6. PHYSICAL PERFORMANCE:
The important physical parameters are given below:

Sl.No. Particulars 2023 -24 2022 - 23
1 No. of passengers carried ( in lakhs)
(including Concessional tickets) 11445.32 11010.39
2 Occupancy Ratio (%) 74.37 74.15
3 Avg. daily KMs./Bus/Day 254 255
4 No. of breakdowns 32 39
5 Breakdowns ratio per 10000 KMs. 0.001 0.002
6 Accidents/100000 KMs. 0.50 0.47
7 KMPL (HSD Oil) 4.39 4.37
8 Average Tyre life in kilometers 292263 274029
9 Effective KMS (in Lakhs) 2433.41 2357.83
10 | Actual/Operated Bus days 957632 925332
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01.04.2023 Quinm siflesligw/émbu | 31.03.2024
efNeuThIs 6T 3|6 Qamema QurgsLd (LN 6T
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Fss sLHUUTH

Fes5HNE unisafliy Qe Galemeuwg @Gl & L Tammuullsr sLsmuwmng. 1290 @iy sy Lullgin wremTel,
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FLoms siflps e gyflefsgisens).

14




METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

7.

10.

1.

FINANCIALASSISTANCE:

During the financial year, the Government of Tamil Nadu has sanctioned Ways & Means Advance and Term
loan to meet the working capital requirements. The receipts of loans & advances and repayment made to
M/s. Tamil Nadu Transport Development Finance Corporation Limited, Chennai and Government of Tamil
Nadu during the year are furnished below:

(Rs. In Lakhs)

Opening Receipts Total Repayment | Closing
Loan Balance as / Adjustment| Balance

on as on

01.04.2023 31.03.2024

H.PLoan 13163.19 2698.11 15861.30 2865.96 12995.34
S.T.Loan 101648.00 103394.64 205042.64 78003.59 | 127039.05
Term Loan 102482.27 143734.34 246216.61 138538.77 | 107677.84
Govt. of TN ST Loan & LT Loan 68818.04 0.00 68818.04 0 68818.04
Govt. Ways & Means Adv 38978.19 5898.38 44876.57 160.74 44715.83
Int. free loan from Govt. of TN. 42989.77 0.00 42989.77 0 42989.77
Total Loan 368079.46 255725.47 623804.93 219569.06 | 404235.87

Change in the Nature of Business :

As per Sub-rule (5) (ii) of Rule 8 of Companies (Accounts) Rules, 2014, the Board of Directors confirm that
there has not been any change in the nature of business carried on by the Company during the year.
PERSONNEL AND WELFARE MANAGEMENT:

Cordial relationship prevailed between the employees and the management all along the review period and
the employees at all levels extended their full co-operation for efficient and smooth functioning of the company.
FUEL CONSERVATION & TRAINING:

The energy conservative measures taken to improve the efficiency of Fuel by the Corporation are as follows:

The Corporation is having 4 Driver Training Centers to train the newly recruited drivers and the drivers who
give lesser KMPL are given training to improve the fuel efficiency.

Individual Driver counseling and Group counseling are given to Driving Instructors and Senior Officials. Driving
Instructors are posted at all Depots depending upon the fleet strength to monitor and educate the drivers to
improve the morale, efficiency and thereby improve the fuel efficiency.

Inspection of vehicles is carried out in frequent intervals with relevant to emission of smoke. We are having
4 smoke emission checking centers to control the smoke pollution.

SOCIAL OBLIGATION:

As a social obligation, the Corporation continues to allow free travel concession to students studying upto +2
and students studying in Govt. Arts & Science Colleges, Community Colleges and Govt. Polytechnic and
extended concession fare to other students. Free Travel tokens are issued to Senior Citizens also.

Further passes is being issued to Freedom fighters, press reporters, persons participated in language stirs,
differently abled persons. Also the Corporation is provided free travel to Women passengers, Differently
abled persons with their Escort and Third Gender passenger in ordinary buses as per the direction of the
Government of Tamil Nadu.
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

12.

COMPLIANCE UNDER COMPANIES ACT, 2013
Pursuant to Section 134 of the Companies Act, 2013 read with the Companies (Accounts) Rules, 2014, your

company complied with the compliance requirements and the detail of compliances under Companies Act, 2013
are enumerated below.

a. Board Meetings held during the year
Sl-No. Date of Meeting T%ﬁ’[al:’gr(s)f Direct,(\iros;cgresent
1 15.06.2023 16 9
2 13.09.2023 16 5
3 25.09.2023 16 10
4 05.01.2024 16 9
5 26.03.2024 16 8

b)

c)

d)

Extract of Annual Return
The extract of the annual return in MGT-9 as provided under Section 92(3) of the CompaniesAct, 2013,
is attached to the Directors’ Report.

Material changes and commitments if any affected the financial position of the company occurred
between the end of the financial year to which this financial statements relate and the date of the

report:
There have been no material changes and commitments, which affect the financial position of the company
which have occurred between the end of the financial year to which the financial statements relate and

the date of this report.

Secretarial Audit:

Pursuant to Section 204 of Companies Act, 2013 and read with Rule (9) of the companies (appointment
and remuneration of Managerial personnel) Rules, 2014 Tmt.M.KEERTHANA, B.Com.,ACS. has been
appointed by Board as Secretarial Auditor for the financial year 2023 - 24. The report of the Secretarial
Auditor is annexed. The Secretarial Audit report does not contain any adverse remarks.

13. RELATED PARTY TRANSACTIONS:

There is no arrangements / contracts with related parties as referred to in sub Section (1) of Section 188 of
the companies Act, 2013 during the financial year 2023 - 2024.

14. FOREIGN EXCHANGE TRANSACTIONS:

During the financial year 2023 - 2024, there is no Foreign Exchange receipts/outgo.
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

N
15. DIRECTORS’ RESPONSIBILITY STATEMENT:

As required in the Section 134 (3) (c) of the Companies Act, 2013, your Directors confirm, that

a) Inthe preparation of the Annual Accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of the profit and loss of the company for that period;

c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;

d) The directors had prepared the Annual Accounts on a going concern basis; and

e) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

16. CORPORATE GOVERNANCE:
In pursuance to Section 177(2) of the Companies Act, 2013, your Company has reconstituted the Audit
Committee as a Sub Committee to the Board, consisting of the following members :

1. Director representing from Finance Department.

2. Independent Director.

3. Independent-cum-Woman Director.

4. The Managing Director and Chief Financial Officer of Metropolitan Transport Corporation (Chennai) Limited

as co-opted Members.

5. The Committee Meeting has been convened periodically for the purpose, as envisaged under the

companies Act 2013.

17. INDEPENDENT DIRECTOR/KEY MANAGERIAL PERSONNEL.:

Thiru V. Amudhan, BE,MS,PHD and Tmt. Anusha Sreenivasan,M.Com.,FCA,DISA, have been appointed as
independent director and woman cum independent director respectively during the financial year 2023 - 24.

Declaration statements were obtained from the Independent Directors under section 149 (6) of the companies
Act, 2013.

During the financial year, the details of Key Managerial Personnel are given below:-

Dr. Alby John Varghese - Managing Director

Selvi. S.Sasikala - Chief Financial Officer
18 . PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE

COMPANIES ACT, 2013

During the year under review, the Company had not given any loans or executed any guarantees or made

investments covered under the provisions of Section 186 of the Companies Act, 2013.

19. BOARD EVALUATION:

This Corporation always believes to the highest standards of Corporate Governance Practice in all activities

and processes in accordance with the provisions of the Companies Act, 2013.

7,
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

20. CHANGE IN DIRECTORS:
The following changes took place in the composition of Board of Directors:

Sl. INCOMING Sl. OUTGOING
No. [ Tvl./Tmt No. [ Tvl./Tmt

1 M.A.MURUGESAN 1 R.MUTHUKRISHNAN

2 K.PHANINDRA REDDY 2 K.GOPAL

3 G.K.ARUN SUNDAR THAYALAN 3 PRASHANT M.WADNERE
4 J.RADHAKRISHNAN 4 PRIYAVENUGOPAL

5 K.PSATHYAMURTHY 5 GAGANDEEP SINGH BEDI
6 S.S.RAJHMOHAN 6 R.VISWANATH

7 V.AMUDHAN 7 S.JOSEPH DIAZ

8 ANUSHA SREENIVASAN 8 A.ANBU ABRAHAM

9 ALBY JOHN VARGHESE 9 M.AMURUGESAN

10 R.MOHAN 10 K.ELANGOVAN

The Board wishes to record its appreciation for the valuable services rendered by the outgoing Directors.

21. TECHNOLOGY ABSORPTION - RESEARCH AND DEVELOPMENT:

The institute of Road Transport, Chennai, on behalf of all the Transport Corporations in Tamil Nadu, is carry-
ing out research and development activities. Moreover, the Central Institute of Road Transport, Pune and the
Association of State Road Transport Undertakings, New Delhi, are conducting various studies on behalf of the
State Transport Undertakings all over the country.

22. INTERNAL AUDIT CONTROL SYSTEM:

Your Corporation has adequate internal financial controls for ensuring the orderly and efficient conduct of its
business, including adherence to the Corporation's policies, safeguarding of its assets, the prevention and detec-
tion of frauds and errors, accuracy and completeness of the accounting records and the timely preparation of
reliable financial information, whichis commensurate with the operations of the Corporation. The Internal
Audit Reports (External Agencies) are reviewed every quarter by the Audit Committee and suitable corrective
actions are taken wherever required. The Internal Financial Control Manual, 2018 has been approved by the
Board and it has been circulated among the Auditors.

23. Auditors:

M/s. Raghu & Murali., Chartered Accountants, Chennai are appointed as Statutory Auditors of the Corpora-
tion, for the year 2023-24, by the Comptroller and Auditor General of India. A copy of the Nil comments of the
Comptroller and Auditor General of India, on the accounts of the Company for the year ended 31st March 2024, is
annexed. The replies to the observations made by the Statutory Auditors in their reports to the shareholders are
given in the addendum to this report. Your Directors wish to express their thanks to the Statutory Auditors, Internal
Auditors and the Accountant General for their co-operation and guidance.
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7

24. Employees’ Remuneration:

Details of Employees receiving the remuneration in excess of the limits prescribed under section 197 of the
Companies Act 2013 read with rule 5(2) of the Companies (Appointment and Remuneration of Managerial Per-
sonnel) Rules, 2014 : NIL

25. Compliance with Secretarial Standards:

As required under Clause 9 of Secretarial Standards 1, the Boards of Directors confirm that the Company is
in compliance with the applicable Secretarial Standards issued by the Institute of Company Secretaries of India
and approved by the Central Government under Section 118 (10) of the Act.

26. Recommendation of Audit Committee:
Board has accepted all the recommendations of the Audit Committee.

27. Companies Policies on Directors Appointment and Remuneration:
Being a Government Company, all the Directors are nominated by the orders issued by the Government of
Tamil Nadu. Appointment and remuneration terms are governed by Government Orders.

28. Prevention of Sexual Harassment of Women at Work Place:
As per Sexual Harassment of Women at Work place (prevention, prohibition and redressal) Act 2013, your
Company has not received any complaints regarding sexual harassment during the year 2023-24.

29. General:
The select indicators on the performance of this Corporation are also enclosed herewith.

30. Acknowledgement:

The Directors of the Company convey their sincere thanks to the Government of Tamil Nadu, the office of the
Accountant General, Statutory Auditors, Company Secretarial Auditors and the internal Auditors of the Corpora-
tion of their guidance and assistance. The helping hands lent by the Government of Tamil Nadu. Tamil Nadu
Transport Development Finance Corporation Limited and the Banks are recorded with gratitude.

The Directors of the Company wish to place on record their sense of appreciation for the unblemished
services rendered by the Managing Director, Officers and Employees at all levels without which the all round
improvements could not be possible.

For and on behalf of the Board,
CHAIRMAN
Place : Chennai
Date : 23.09.2024
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

3. A
(@)

3. B.

(@)

(b)

(c)

ADDENDUM TO THE REPORT OF DIRECTORS

Refer to the report of M/s.Raghu & Murali Chartered Accountants, Chennai - 600 018.

REVENUE RECOGNITION:

The revenue from sale of condemned buses, renting of shops and scrap are accounted on cash basis.
This has also been disclosed in Note No.27 Significant Accounting Policies —A9(a).

PROPERTY, PLANT AND EQUIPMENT
DEPRECIATION:

The depreciation on buses procured / self constructed are provided only from the date of Registration
consistently. This has also been disclosed in Note No.27 Significant Accounting Policies A5(c).

IMPAIRMENT OF ASSETS:

The Corporation has carried out an exercise to ascertain the impairment of assets. Such an exercise has
not revealed any impairment of the assets and hence no provision is made for impairment. This has also
been disclosed in Note No.27 Significant Accounting Policies A6(a)&(b).

UNRECORDED TRANSFER OF LAND:

The Periyar Bridge Bus Terminus (Land Value Rs.3.98 Lakhs) has been handedover to MRTS which is
still included under this Asset head. Awaiting for Relevant Government Order. The same has been disclosed
in Note No.27 Significant Accounting Policies A3.

PROVIDENT FUND and D. PENSION FUND

The Corporation is liable to pay employers contribution @ 12% only to the pension fund. The Corporation’s
contribution to the pension trust continues to be a “defined contribution plan”. No actuarial valuation
needs to be done by the MTC (Chennai) Ltd. This has to be taken care by the pension trust as per
Pension Trust Rules.

Dues payable to Provident Fund Trust has been fully provided in the books and disclosed.

The finalization of accounts of Provident Fund Trust for every financial year normally done only after
finalization of MTC (Chennai) Limited accounts the reason being that the interest rates for PF subscription
are being announced by Central Government after September only every year. The accounts of Provident
Fund Trust for every financial year shall be closed only during October or November of the subsequent
financial year.

Hence, the loss incurred during the previous financial year has been accounted in the books of MTC
(Chennai) Limited. This has been consistently followed from the formation of Trust.

Detailed notes have been given in Note No.27 “Significant Accounting Policies” A15 and A24 (e), with
respect to treatment of Pension and Provident fund.

25




WIheT CUTHEUTHHIH SIP&HID (61a5T6T) SUHIWMI&HEHIUL L &Y.

3. E. uemfls Qsmen:
uemulleNmEs elGellssiul L (e Qubm / s6r efwiu il Qupp / @DHES [ 1N CUTSGMTEEIS SYSKISELSE
Lrmigedley C&stm) ussfluTerisEpseE GerhiuL Galsmgw ustfl&sTamLmul Qurmissaemr By R emy
sefl samsEGS smallsr S M ess&s6 Qeiuiu’ Qararg. @& GMss @My .  27A, 13(b) -er &L
Cafelsasiu’ (hsrarg.

3. F esdmaussiu’L aufl Qummgly

QuepLerafevmssr @S meTs SHSH0 Gamammb Serafll massiu’L aufl Quimlimu samssh Qaiuailsame.

Baiehsas iy 27 A(19) & Qsflelssiul(Dererg.

3. G. LUmE @eoserD:
SNsens o emen Hlapaisamers Gilsg sfalssiul(Hererg.

3. H Bf 5650, aHiumr G GuTmLLSEsT LHYID FanerLame :
9) sLer QupmeTsT LHNID ST C&T(HSS6eUTS6T

@a1 unml @My erevor. 27 B Lsauems 5 (d) @ Qaiflalssiul Herers).

3. L asmypd HE), wppo Guoeo eifl 20.01.2018 s aigelsEsLLBHSEDII.
afusgissafled ouGD @i (H Qgromsmu ks LIEST CUTSGMTSSS SYssHa Cumbgseafls 20.01.2018
s @ Lwes FllenE som 1 epuml oigh as0s58 elusdHd aoubid @uiibsmer &fl Qsisnsrs K
R8§&sILHHNG. @& GMss allurd Giliy eem 27 A9 (h) & CQsfalls&siu’ GsTarg. sSUONETH ITa SreanGsmmid
SLetr LML reflukigstms gaflSgemn Héuysailuisr eyl aumeummu gfsfssaln, GFualnEh amamingL
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

. E. GRATUITY:

In respect of exit employees retired/ voluntarily retired/expired/Transferred to other STUs, the service up
to the financial year, provision has been made under a separate account code and this has been disclosed
under Note No.27 A 13, (b).

. . DEFERRED TAX LIABILITIES:

In view of the huge brought forward losses, deferred tax liability has not been accounted. The same is
disclosed in note 27 A (19).

. G. SHARE CAPITAL:

The Report deals with factual position.

. H PROVISION, CONTINGENT LIABILITIES & OTHERS:

a) Debtor & Creditors

This has been disclosed under Note No. 27 B miscellaneous 5 (d).

. . INSURANCE FUND and CESS collection from 20.01.2018

A separate fund has been generated with Rs.1.00 collected from the passenger travelling in MTC (Chennai)
Limited buses w.e.f. 20.01.2018. The Accident Claim settlements are made out of the funds. The same is
disclosed under Note No. 27 A9(h).MTC (Chennai) Limited is taking all efforts to improve the revenue to
fill the gap and periodically the Government of Tamil Nadu have been allocating fund to MTC by way of
Government Loan, subsidy etc. The Cess amount collected from the passenger every day together with
few lakhs are transferred to concerned account on daily basis and payments are made through the account.
The balance Cess amount to be deposited into the Cess account will be done in a phased manner. The
details of utilization of Cess Fund has been furnished under 27 A,9(h).

. J. OTHER POINTS (i to ix)

The Report deals with factual position.

. K.CON TINGENT LIABILITIES

This has been disclosed under 27 A (25(1-6)).

For and on behalf of the Board,

CHAIRMAN

Place: Chennai
Date: 23.09.2024
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

FORM

NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2024

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014.

REGISTRATION & OTHER DETAILS:

1. | CIN U60220TN1971SGC006088

2. | Registration Date 10.12.1971

3. | Name of the Company Metropolitan Transport Corporation

(Chennai) Ltd.,

4. | Category/Sub-category of Public Company / Government Company
the Company

5. | Address of the Registered office & Pallavan House, No.2, Anna Salai,
contact details Chennai - 600 002.Tamilnadu

6. | Whether listed company No

7. | Name, Address & contact details of Not applicable
the Registrar & Transfer Agent, if any.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing

10 % or more of the total turnover of the company shall be stated)

S.No.

Name and Description of main
products / services

NIC Code of the
Product/service

% to total turnover of the
company

Public Transport Services

60

100%

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
[No. of Companies for which information is being filled]
NOTAPPLICABLE

S.NO

NAME AND ADDRESS OF
THE COMPANY

CIN/GLN

HOLDING/ SUBSIDIARY /
ASSOCIATE

NA
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IV.
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(B)=B)(M+ (B)(2)
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
Category-wise Share Holding

Category of Shareholders

No. of Shares held at the beginning
of the year [As on 31-March-2023]

No. of Shares held at the end of the
year[As on 31-March-2024]

De-|  Physical
mat

Total

% of
Total
Share

De-|  Physical
mat

Total

% of
Total
Share

Change
during
the
year

A. Promoters

(1)Indian

a) Individual/ HUF

b) Central Govt

State Govt (s) & its Nominees

89,29,01,521

89,29,01,521

89,29,01,521

89,29,01,521

)

¢)

d) Bodies Corp.
e) Banks/Fl

f) Any other

Total

89,29,01,521

89,29,01,521

89,29,01,521

89,29,01,521

Shareholding of Promoter (A)

B. Public Shareholding

1. Institutions

a) Mutual Funds

Banks / Fl

b
c
d) State Govi(s)
e

)
)
) Central Govt
)
)

Venture Capital Funds

f) Insurance Companies

g) Flis

h) Foreign Venture Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

i) Overseas

b) Individuals

i) Individual shareholders

holding nominal share

capital upto Rs.1 lakh

i) Individual shareholders

holding nominal share

capital in excess of

Rs.1 lakh

C) Others (specify)

Non Resident Indians

Overseas Corporate

Bodies

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies - DR

Sub-total (B)(2):-

Total Public Shareholding

(B)=B)(1)* (B)2)

C. Shares held by Custo-

dian for GDRs & ADRs

Grand Total (A+B+C)

89,29,01,521

89,29,01,521

89,29,01,521

89,29,01,521

7,
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SUIPETH Ir&id WLHMID SH6T BT SMTTE6T QUTEHSTSI
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

r/
B) Shareholding of Promoter-
Shareholding at the beginning of the year 31.03.2023 Shareholding at the end of the year 31.03.2024
% change in
, % of total | %of Shares % of total | %of Shares share
SN | Shareholder's Pledged / Pledged / share
Name No. of Shares | Shares No. of Shares | Shares holding during
encumbered encumbered the vear
of the to total of the to total y
company | shares company | shares
1 Govt.of Tamilnadu
& its Nominees 89,29,01,521 Nil Nil 89,29,01,521 Nil Nil Nil
Total 89,29,01,521 Nil Nil 89,29,01,521 Nil Nil Nil
C) Change in Promoters’ Shareholding (please specify, if there is no change)
Shareholding at the Cumulative Shareholding
beginning of the year during the year
SN Particulars % of total % of total
No. of shares shares of the No. of shares shares of the
company company
At the beginning of the year 89,29,01,521
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase / decrease (e.g. allotment /transfer /
bonus/ sweat equity etc.):
At the end of the year 89,29,01,521
D) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and Holders of GDRs and
ADRs): wholly owned Government of Tamilnadu undertaking
Shareholding at the Cumulative Shareholding
SN Share holding of each Directors and beginning of the year during the year
each key manageria| personne| No. of  |% of total shares No. of [% of total shares
shares | of the company | shares | of the company
At the beginning of the year - Govt. of Tamilnadu &
its Nominees NA
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase /decrease (e.g. allotment / transfer /
bonus / sweat equity etc):
At the end of the year
E) Shareholding of Directors and Key Managerial Personnel: - Chief Financial Officer and Company Secretary
are not holding any equity shares.
Shareholding at the Cumulative Shareholding
Share holding of each Directors and beginning of the year during the year
SN each key managerial personnel No.of [% oftotal shares| No.of [% of total shares
shares [ of the company | shares | of the company
At the beginning of the year
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase /decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
At the end of the year
\
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V) sLeamu’Lg : - Heamesi’ly [ Caibgiomns e Qsrms aupniGag Hameabn el o i Bniaersdssr
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¥ @On&GSILLL el 2865.96 216542.35 0.00 160.74 | 185745.68
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V) @us@eriaer wpmid wpésluorer Bmaurels usmflurerflsr s, Gsrsimami @ws@e, pW@CHT @Lué@ert

Lmmid Gueoreri [ @lbepeuflsr 2arluid

(epumil @leul &&Hlev)

Qs

. ofleunii
6T600T. 2w eflouid

GuosumesoTemln @IS @sumiflear LT

6. 9|60TL}
Sy LIramm

LTELT gy 601l

SUITE6I), 8067676

aomedT

Qurdss
Csrema

1. Qurés slueTLD

8.24

18.26

26.50

Wiflefled ser(hsiter eiHSgmmaafieLi

a) 1961 gyib gyevor( euqmLomenr euflFal L Gdler 17(1)
SHo 3 @

&LoLeTLD

Wifleflerélp 9w aummsTmigaflsr WL

(b) 1961 gyib oyer® eumLomer aufFsr L 17(2)

(c) 1961 i gt eugpomenr euflFel L Gdlsr 17(3)
Wfleflsrdlp sDLMGHNEG USors oy STIIkISST

uniE ellmlyflento

Qamfleorert sweisl Lk

sTemeuTiLeme GMILNIL e,

sIGS Osmms - g emusHsT sgaisns

5 sTemetTILemEY  (GMILILIL LD,

Qurgsn (A)

8.24

18.26

26.50

FUL SSletTLlg 2 FFeuridl

*oumLSH6T LGS ST

\1

34



METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

f(a

V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for
payment. - 31.03.2024
(Rs.in.Lakhs)
eXSC?:(;’irnegd dL:;c?ssits Unsecured Loans Total
H.PLoan Term/S.T. Loan | Term Loan from | Ways and Means Indebted
from TDFC from TDFC Government  |from Government ness
Indebtedness at the beginning
of the financial year
i) Principal Amount 13163.19 204130.27 | 111807.81 38978.19 [315193.12
ii) Interest due but not paid 0.00 0.00 | 36523.16 24466.38 | 45936.97
iii) Interest accrued but not due 23.26 4.19 0.00 0.00 125.39
Total (i+ii+iii) 13163.19 204134.46 |148330.98 63444.57 |[361255.48
Change in Indebtedness
during the financial year
* Addition 2698.11 247128.98 0.00 5898.38 [238632.01
* Reduction 2865.96 216542.35 0.00 160.74 [185745.68
Net Change 361.17 9352.98 0.00 5737.64 | 52886.33
Indebtedness at the end of the
financial year
i) Principal Amount 12995.34 234721.09 |148330.98 69182.21 |465229.61
ii) Interest due but not paid 0.00 0.00 9940.72 6990.81 | 16931.53
iii) Interest accrued but not due 0.00 16.19 0.00 0.00 6.19
Total (i+ii+iii) 12995.34 234737.28 |158271.69 76173.02 |482177.34
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: (Rs.in.lakhs)
Name of MD
SN. Particulars of Remuneration “A_Anbu DrAlby John A-Ir;?ct)?,llnt
Abraham Varghese I.AS.,
1 |[Gross salary
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961 8.24 18.26 26.50
(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961 - - -
(c) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961 - - -
2 | Stock Option
3 |Sweat Equity
4 | Commission- as % of profit others, specify
5 [Others, please specify
Total (A) 8.24 18.26 26.50
Ceiling as per the Act
* part of the year
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a \
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QameTeuSNSTET SL L 6TLD
BTSS0S
gremauTiLeme)  — @M 6D
Gurssn (2)
Gurgsn (B)=(1+2)
Bmeurasl uenflwurerflstr Qrss 2sdlu 24,000 24,000 - - 48,000
FlL Gl QTds 2 &by
C. Guersimenn Qué@ent | Cuerert | Ywlsr Quégen Shsors wedwworer Hmaurs usmflwrerfler
geriid ( emumil @6l F5S)60)
WpsEwomenr Elmeursl ustoflumemt
e sl e S [ E2 LA IR Gung
: 67O &G0
1. [Qurss sbusid 21.91 - 21.91
(a) 1961 i gpetr® euepomer eufl&el L gdler 17(1)
ifleflsd sevar@erer elldsgmmaaflsTuly &LbueTLD
(b) 1961 i gpetr® eugpomer euflel L gder 17(2)
ifleflsiTélp 19w eugpLTaTRISsT WAL
(c) 1961 i gyt eugpoment suflFsl L gdler 17(3)
Wflellerdp snuarsSnE udons o STUbIsT
2 |umig eflgiyfleno
3 | Qamflerert swelsl LkE
4  |e1GS Oemms - gsmusddar sseisuns gmeanume GoliiLau.
5 [eremenriismen @GmISILajd.
Qurésid 21.91 - 21.91
VII.  gurmahiser | s emer | GOohismer @eandss wanuld Siay Gz : @sweme
BlmieueuT g6 e allddsiu L guimsl/ [ sy wermd [ Qe L Cuespammpui®
UM S UL Gleor oﬂ%ufn sem_emer | @eméss | (RD / NCLT/ TComID @\mLfsir
19fley &L 6mTLD Eeneirmin) efleuriisener geflésan
A. fimieueurid
IILITTSL
&600TL_60)60T
@S5S SL_L 6w
B. @& @ 6T s e
IILITTSLD
&600TL_6060T
@S5S SL_L 65D
C.zampss ememu gSamflasr
IILTTSL
&600TL_6060T
@001 5856 &L_L 6wl
S 7,

36



METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

f(a

B. Remuneration to other directors : Sitting Fees

SN.

Particulars of Remuneration

Name of Directors

Rs.

Rs.

Total Amt.
Rs.

1 Independent Directors

V. Amudhan

Anusha
Sreenivasan

Fee for attending board committee meetings

24,000

24,000 -

- 48,000

Commission

Others, please specify

Total (1)

24,000

24,000 -

- 48,000

2 Other Non-Executive Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

24,000

24,000 -

- 48,000

Overall Ceiling as per the Act

C. Remuneration to key Managerial Personnel other than MD/Manager/WTD

(Rs.in.lakhs)

SN.

Particulars of Remuneration

Key Managerial Personnel

CS

CFO

S.Sasikala

Total

1 Gross salary

21.91

- 21.91

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3)

Stock Option

Sweat Equity

Commission - as % of profit others, specify...

A B WN

Others, please specify

Total

21.91

- 21.91

VILI.

PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: - NIL

Section of the
Companies
Act

Type

Brief
Description

Details of Penalty /

Punishment/Compounding

fees imposed

Authority
[RD / NCLT/
COURT]

Appeal made,
if any
(give Details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding
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o, Sigerm, .M., eleav
Bmieueréd Gawereryrs GQsmfle Geiieur
Sfetevor. 26186
ugeid MR-3
31.3.2024 b BrEepLer (PyaieLEn o cwor(heEsTer
QFweoss gexfleamasurent ShEams
(2018310 yeor(h Hmieuermser FLLgdler 204(1) Ofley wpmo 2014 gyid gy ewor(® Hmeuermiser

(Bmeursls uenflurert Hlwwesrd wHMID eerdwid) &l 9 InsHewrmis

A
2 piinSeriser
wrEsr CUTE@GarsSss Spab ((aarener) euerunsslLLl L g|.
(CIN: U60220TN1971SGC006088) (50pmr(h & fimieerio)
LI606V6UET 6V6VLD, 2, 600 6WIT & TEN6V,
Oeremeor 600 002.

SOETH et e Hneuerorer Smerernisar LIHEET CUTSGMTSSIS SPsLD (NFaTemearT) eueFLMSSLILL L g
QUTBHBSS5HS L L LiLgwrer elHsgemmassr LML ApHS HneUeT FOL (PDEEHEE BETHEONS 2 6TaTST 6TerLIg
efss Hneergdear pLsogser/s LUy urar Qenssssaomn GNss wIHIIE CelespeL, g GH5s
TN SB(HGMSS sfelliLgnEL erars@ @b Humwwrer gl e Hellsdn eamauler Ceweoss semnllsanas
BLSSLILIL_L g

HneersHer LSSHRSET, YeUemThiGeT, Fl L BLely Smndd GOUUL LSSSRIGET, LipUBRIGET STHH6E0
Qelwiu’ L seursg eleuy yfsmaser Hpeierd emeusg eumdn Uy udejmeser < duamenn Brer Efurtssser
Syl b, dewess saflsamaswtlor Curg Hneierd, s HHarflser, WPWseurser WLHDHILD
S@wdusfilssin’ L rdhdser oefllgs ssaedar o liLe_ulelbd, eraraen i &b ety 31.03.2024 410 B EHL 6o
W eumLbs HHuremen. o eTar_sHu Genfldms sreo ereled, swpab, SCP Ul wel L (heTer &L L LiLilg Wwireor
dsgiempasemer Qemrssorsl Herupfluererg ererpib, spsb, QeflGoe Osfelssliu_Ggnipw QUTEHTOWEE
e Ll (Hb, AsfeNsasliuL& gnlp eTeIaibd, (PENDIITET GUISGETT GO HEOL (PEODEEETLLD, FETHS HEMOLIENLILILD
CQupmieTerg ereTMILD HrTe GFer ooy CfelsHGmeor.

255 sfsmsmwLD Qs HMsamswer Geveuliy A & Qenersslul(herer §Cs mrefll_L ererayemnLw
sl sF5msLD Crgg Uy s@Lrm e pliarmssr Cal(hé CsrereriLQSermer.

1. BPasHT LSSHRIGE, IS, gl L b el Sssem GOl LSSHRISGT ODLD SP&D malds elhEHD
U udleympaser, Spsaragib UTBHESS55s elfsgmnasafiariy QHe <y ey 60 SrEHe0 CFLILL L Lilg eMBIS6T
LOMID SeTsE elely yfEamasener prer, LiflEedsgerCerer.

i. 2018 gy Yeor(h Hmelermassr &L SHleardp QuopliLl L. eldlser.

SN EOSBWTETIp 60, LIBIGSHST Ll W LLLTSHT60 SRS, THSUTH LUSSHBIGET, IS, Fnl L

BLaly semns&d Gillyser eveog Up udeimpssaner ealidgialy Gealamipfeoemed 0608 SPEESTEID

QuUTEBEsS 5568 eldsgompseflar S qgGsaIbd L amsamar/sansd elay HNEMHSEMETH STHHE0 G

Geuerrig Wlevemev erer ereTEGS CSfelsslLL g

ii. 1956 oy gy ewT(H LlememrLmiSsT QLILGSmSEET ((WerpliL(hSFHev) &L LD HHId HFer S QuppUulL eldlser.
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

M. KEERTHANA, B.Com., ACS.,

Practising Company Secretary
CP No.26186

Form MR -3

SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED
31st MARCH, 2024

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To

The Members,

METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED,
[CIN: UB0220TN1971SGC006088]

(Govt. of Tamilnadu Undertaking)

Pallavan House,

2,Anna salai,

Chennai - 600002.

| have conducted a secretarial audit of the compliance of applicable statutory provisions and adherence
to good corporate practices by M/s. METROPOLITAN TRANSPORT CORPORATION (CHENNALI) LIMITED, a
Govt of Tamilnadu Undertaking (hereinafter called “the Company”). The Secretarial Audit was conducted in a
manner that provided me a reasonable basis for evaluating the Company’s corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of secretarial audit, | hereby report that in my opinion, the
company has, during the audit period covering the financial year ended on 31st March 2024, complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

The members are requested to read this report along with my letter of even date annexed to this report as
Annexure -A.

1. | have examined the books, papers, minute books and other records maintained by the Company and the
forms and returns filed during the year according to the applicable provisions of:

i. The CompaniesAct 2013 (the Act), the rules made there under

I am informed that, during the year under audit, since the Shares are not Listed, the Company, was not
required to maintain any books papers, minute books or other records or to file any Forms/returns according
to the applicable provisions of:

i. The Securities Contracts (Regulation) Act 1956 (‘SCRA) and the rules made there under;
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Vi.

1996 oyb gy 6ewr(h MEULILIGHIGST &L L LD HMID G560 S Guopiul L eI (pennser oM Genewr el aser;
1999 g e SpHwg OFeoreusnil Cuoeoremremnd L b wHmL SHBHW Cory WseSH, Ceueflpri(®
Cory (pseS(H wopmw Ceueliprl(H cuetfllas sL_crTaer aTasEE NSOTSP QuUODUULL. eldser WLHHID
el (penmaer;

1992 gy1b yevor(h PrHw Nemewrmiser wHmid Lflerggener eurfllugder S euenrumssILL L 698 (pennaser
oo euflsriys Ghlyser (0F9 el wb);

1972910 gy eor(h LeflEtaTen. Oeanggigeo FL L b wpnib Lesflurernasr guieydu B Curerm ¥Gp QurBHSID

&L_L_BIGET.

2) seflaenswier &P o erer srevs L gHleo, @rdHureler Himeier Qeweorermaefler Himneearssreo aupmslLL L. OFweos

greflenevasafler QUTBHSSan W o L NNelseErsE Sevrhi@Gaemnsn Hrer ylle QeugerCerer, Gleo GewrssD

Beveorgemeiser Gemewrii erelev OgflelssliL (Dererer.

3. peflaama srev serelsin, 31.3.2024 g 1d BrERsGL LeTari sp&b CnhleTemrL Genrss(penLen CGTLLjenL L

BLaly Sensenll Lfl&elss erearmn yerTe, Qs HNsams Qeaellli(DausnE (PeTert S, CILIM(HhSSdn Ly

JeTelHG, Goleo 1 g usHuler &p @ILI_Lu(Qerer &L hisefllar elfsgmpser, eldser, eld(penmaser

LOMID RUUGSEISERSE DeEsors Spaanrsal Briseors Caweoul (HeTerg.

4. Gueyd, wrerw, Kereumorn CsflelsSCer.

i)

BP&HHOT QUSGBHTHET G, Georeremn QUSGBHTHET, HHTSD FMTs QUEGHTSET N HCWTOTES
Carenr(® Fwgdyrer (penpiles SemwssliLl (DeTergl. &L gler e penmasensHenThis, iléemasILTeTly 60
Bus@prser Gueler emwlileo gpulL  WrHpE&eT, HrHLOBHHS 2-5Frelser aubHLCUTS), SIS GHTSeT
FLLSHer elfaensE Qewrmia GomOSTeTeriLL L g.
PDLUEEGHTET GUWSI LGNS HLEGHAUGNEG, AHOMMS5H QPUEGHTaERHGL Curdu yMelly
eflaasliu’Qererg. fapedflyeo wHMD QuUEGHTSET GWodn L Lnseler flapsdl flyeo updlu elifleurer
GOLILS6T (W BTLBEBSBEG (PETETT HEILILILILIL L 6. Fol L LD oL bLmiensn@ (werert Hawpas fireo upmw
G (D60 HHaue0 HNID elerTsssmas Carfll uneIsHEL, Tl LGHe Seohg Qerereugsn@n eourl(h
(PEOD QETM 2 6T6eTg).
QuLUTETenLEWTT er(H&Hm (g6l BFuoLBSSLILOEDG. DbS <y 60Tlp60 eThH6leuT(h eleusmyn GNSSID,
Gl L pLalpsamnsd Gilysefller em ugdurs Qupliul®, udey Qewwiiue. Geuemriyw o miiferiasafler
Caupu L sh5g ggidlevenso.
OUTEGESEIF g FLLRseT, eldHaser, eldpenpser wOMIL UPSTL & GHLILSNTS &600T &6l 1&Ha]D,
DersswenLewenw 2mSloFiualn spssHear ere| LHOW HuUEshseErdCaspu Curdu epurl(
(PEODSBEHLD, HOL (PENDEEHD SP&ESH60 2 eTarem.
er. Brggerm, 19.sMd., eleren
Pmieuers Qeweoreryres Qgrifleo Gt
H9erevor. 26186

B : Qeerener — 17
mrer : 06.09.2024
UDIN: A063005F001159045
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iii. The Depositories Act 1996 and the regulations and bye-laws framed there under;

iv. Foreign Exchange ManagementAct, 1999 and the rules and regulations made there under to the extent
of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings

v. The Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act 1992
(‘SEBI Act):

vi. And other applicable laws like EPF, The payment of Gratuity Act. 1972

2. During the period underAudit, | have also examined the compliance with the applicable clauses of Secretarial
Standards issued by The Institute of Company Secretaries of India in which the non-compliances are herewith
reported in Annexure A.

3. During the period under review, and also considering the compliance related action taken by the Company
after 31st March 2024 but before the issue of this report, the Company has complied with the provisions of
the Acts, Rules, Regulations and Agreements mentioned under paragraph 1 above, to the extent applicable.

4. | further report that:

(i) The Board of Directors of the Company is duly constituted with proper balance of Managing Directors,
Non-Executive Directors. The changes in the composition of the Board of Directors that took place during
the period under review were carried out in compliance with the provisions of the Act as and when the
orders from the Government are received.

(i) Adequate notice is given to all directors to schedule the Board Meeting, agenda and detailed notes on
agenda of Board meetings were sent at least seven days in advance. A system exists for seeking and
obtaining further information and clarification on the agenda items before the meeting and for meaningful
participation at the meeting.

(iii) Majority decision is carried through. | am informed that there were no dissenting members’ views on any
of the matters during the year that were required to be captured and recorded as part of the minutes.

(iv) There are adequate systems and processes in the Company commensurate with its size and operations
to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

M. KEERTHANA, B.Com.,ACS.,
Practising Company Secretary
CP No.26186

Place: Chennai 17
Date: 06/09/2024

UDIN: A063005F001159045
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B : OFerenes
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

Annexure - A to Secretarial Audit Report of even date

To
The Members,
METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED,

[CIN: U60220TN1971SGC006088]
(Govt. of Tamilnadu Undertaking)
Pallavan House,

2,Anna salai,

Chennai - 600002.

My Secretarial Audit Report (Form MR-3) of even date for the financial year ended 31st March,
2024 is to be read along with this letter.

1. Maintenance of secretarial records and compliance with the provisions of corporate and other applicable
laws, rules, regulations, standards is the responsibility of the management of the Company Our
examination was limited to the verification of procedures on test basis and the company has non complied
with the following .

1) During the year 2023 - 24, the compliance regarding Appointment of Company
Secretary was not adhered as per Section 203 of Companies Act, 2013

2. | have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the secretarial records.

3. While forming an opinion on compliance and issuing this report have also taken into consideration the
compliance related action taken by the company after 31st march 2024 but before the issue of this
report.

4 | have verified the records on a test basis to see whether the correct facts are reflected in the secretarial
record .i also examined the compliance procedures followed by the company on a test basis’ believe that
the processes and practices i followed provide a reasonable basis for my opinion’s have not verified the
correctness and appropriateness of financial records and books of accounts of the company.

5. | have obtained the Management’s representation about the compliance of laws, rules and regulations
and happening of events, wherever required.

6. My secretarial audit report is neither an assurance as to the future viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the company.

M. KEERTHANA, B.Com.,ACS.,
Practising Company Secretary

Place: CHENNAI
Date: 06.09.2024
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Qrudhdner GiSs Wsdu efanmser SELECT INDICATORS ON THE PERFORMANCE
e uThIG ST SI.No. PARTICULARS 2023 -24 2022-23
6)L1.6T6U0T

9l Cumpgl Hireurswn : A. FLEET MANAGEMENT
g 31 gylb mreT [HleveuLily. 1. TOTAL FLEET HELD AS AT 31st MARCH

Qmw,f_},g.(g%l@,r_'r,gjaefflsh Gl:astsovﬂeis@GB I) a. OPERATIVE FLEET 3347 3436
Bussiu_L Cupbgiser ROUTE BUSES

afssL LI Cu(bbgiseT

peMILGSH Caemeuser a. TOWN 3233 3233
LomppIL CLIEG5SISET b. SPARE BUSES 14 203
PussliuLrg CUBHSIS6T c. IDLE BUSES
(i, S siersle> LsMLpsauLd (Major / Minor Repairs, FC,Etc)
s@SHFararm un GeuemTiy iWemealLD)

. S . . [I. CONDEMNED BUSES
LwerpnElGeT @gsslul L. CL(bHbgseT
elpuener QL TEemnel a. NOT DISPOSED OF 157 14
Quorgsio TOTAL 3504 3450

grrefl G(mHsensser
[l AVERAGE SEATING CAPACITY

BSMILGH Creneuser

a. TOWN/CITY 44 44

BibEw Lwefiser STANDEES 25 25
Bin@ Lwenllser oL @l (Hebrggn b. OVERALL INCLUDING STANDEES 69 69
Lwer®GSsULLL CmbSISeT % 2. % OF FLEET UTILISATION
slbwerpule GunsTsmeasnus Csissg INCLUDING HNR 76.45 73.58
gﬁ;?ﬁf’fg“ BumiETSMaIDILE EXCLUDING HNR 76.45 75.35
QUTRIGLILIL_ L. Ojlp F&L_L_migeafler
P, 3. 1) No of CHASSIS PURCHASED
<Bers Gevevenrl (D.er@ II) a) ASHOK LEYLAND BSIII 66 Nil
S(Bers Geveverrl (N.er@) V) b) ASHOK LEYLAND BSIV - -
Lrir grgryesr CUmBE (9.er@ 1V) c) Tata Ordinary BSIV - -
ambisinl L CuphEEeT d) NO. OF BUSES PURCHASED

L e) TATA (SEMI LOW FLOOR BUSES)

SGUTHH) f) FORD
Corgsid TOTAL 0.00 0.00
QIBSLILLL. 1) No of Second hand
Levjpw GLEbgISeT BUSES PURCHASED Nil Nil
ereveouled el L L L Cumbgiser 4. NEW BUSES PUT ON ROAD Nil Nil
@E?EEE;; POt LADA Leref CONVERTED FROM DRIVING SCHOOL 0 5

oTHEI CLEHSISETE a) FOR REPLACEMENT 66 -

LS eufss_sdeo b) FORAUGMENTATION - -

44




METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

Qeweadnedr Giss YésHu efamhissr SELECT INDICATORS ON THE PERFORMANCE
afleunhiseir SI.No. PARTICULARS 2023 -24 2022-23
6)1.6T650T
Lwerpperaitiuer @gisslL_® elpsiuL 5  BUSES CONDEMNED AND DISPOSED OFF:
CuEpgIsaT a) BUSES CONDEMNED AT THE
Sy 600Tlp 607 QSTL_S&&E60 LeTHmenel 6reor BEGINNING OF THE YEAR Nil 5
PEEELLLL CuEpgiEeT b) BUSES CONDEMNED DURING
BeeuremTip 60 LILETHDEn6LOILIET e&ISaeLILIL L THE YEAR 155 18
Cu(mbglser
¢) BUSES DISPOSED OF/CONVERTED 0
g“‘”mmﬁ“ﬂs’i@*ﬁ“w—'— [ wmppLii-L DURING THE YEAR / TRANSFERRED
LGLgieT/ IpEUrSGarssl spheense FROM OTHER STU - -
LoTHOUILIL L
oo eSipLisen i) AUCTION SALE 12 9
P i) SOLD TO EDUCATIONAL
o r'ﬂf@ ®e INSTITUTIONS Nil -
elpsliLlL_enel
. o iii)y CONVERTED AS OTHER VEHICLES
FTENETI UGy BAMTe IOTDILILL-L -6 (Driving School Bus) Nil 5

(L @eor LLIDAL weTells GLBBSI)
G5y CLIEGATSSS Spahiss | ETaeoll iv) TRANSFERRED TO OTHER . .
CuréEarss Hnaarsdne eInsiiul L e CORPORATION Nil Nil

T SRS o drer LLETHDE! GTaT v) a.CONDEMNED BUSES AT

SEEECIL L CLmEEsT THE END OF THE YEAR 157 9
g . . 6. AVERAGE AGE OF VEHICLES

gg{;ﬁ)g&ﬁgﬁ’;gfﬂ“ﬁ;;@% o) AS ON 31,March (in years) 9.61 9.04

TR CUTSETHISET © 7. OTHER VEHICLES
GEOID carig) a) LORRIES 24 53
Cpmument s b) AMBULANCE - -
B ser c) JEEPS 65 58
lp Oy & esiraseim d) TREKKERS - -
ariger ( Lmr eurfl, GarmiGur) e) CARS/TATA SAFARI/SCORPIO 5 4
GuomLm ene&deraer f)y MOTOR CYCLES 12 12
georesfii Agmiy (eorflaer) g) WATER TANKERS (LORRY) - -
@LOBT LIDAL etefl GLbbIS6T h) DRIVING TRAINING SCHOOLBUSES 5 5
By eursermsst (eorfl) i) WRECKERS (LORRY) 2 5
gremeo Lnglsmy elifiuuene) CLEGES! j) ROAD SAFETY AWARENESS BUS 2 2
Lyre@) / ugiGyr k) TRAX / PAJERO 1 1

S &(H GuiFluder LLSTODOSET @EIBSILILL CONDEMNED OTHER VEHICLES AT

arsariser sy LD Lerefl auemTesSeo THE END OF THE YEAR 32 -

Sepeop alersssPbars oassUGeer VEHICLES AT MTI FOR

:[fgﬁi“;::mm BT PBSSIIL DEMONSTRATION
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Qoweadper GOSS WHSI afleurmiser

SELECT INDICATORS ON THE PERFORMANCE

el euyTig 6 SL.No. PARTICULARS 2023 -24 2022-23
6)L1.6T6U0T
&) Cursgarsg Mirarsn : B TRAFFIC MANAGEMENT:-

QumBETEs &.15. (@eol_sgdlev)
aumHeuTl FL(HD cuenaulen el i Hlis.
(BeoL_a5dl6v)

BSMILGE Caeneugser

Syroliyp ugdH Ceemeuser
aumeuruleorl eplp i &S, (Geol_agdlev)

e @mid Hleveurliiy eufssL Hern H.is.
(Beo_g5dl6v) (LTSS Sjv6VG 2 6TarLig W6

aufigsL Femo)

S er(h @milulev BreT eTnSE el Ceouetorip i
&5, QevsE (Do _s5dl60)

BreT eermis@GL CLmBEl @erml elpwl Frrefl &S,
BSMILGE Caeneugser

@L(QOwrssn

&18. Smer (%)
Peos®
@L(Hobrssn (HAply Guesnd o L)

Lwesnd Geilg Qorgsli Liesflaer
(@eoL_g58l60)
Frrefluml BroleTrerms@l Liewid CFlg

Lwenflser (el FgHlev)

Qorgss Csrereraredey Liewrd QFlgeuTaseafler
alwaar®H

BSTILGH CFeneuser

@L_(HOrssid

Beueurewnig 0 LSGTas ST mesliu L
QNS SL_EiGeT

BNILGH CFeneuser
@L_(HOrssid

wrhleomsensHenL_ G (GoGeo CarggleTerene)

.a) GROSS KMS (IN LAKHS) 2503.46
b) EFFECTIVE KMS ( IN LAKHS )
TOWN ONLY 2433.41
MOFUSSIL
c) DEAD KMS (IN LAKHS ) 70.05
d) ROUTE KMS AT THE END OF
THE YEAR (TOTAL ORACTUAL
ROUTE LENGTH) 23.70
. SCHEDULED Kms.(IN LAKHS) AT
THE END OF THE YEAR/DAY 8.74
. AVERAGE DAILY KMS/BUS/DAY
a.TOWN ONLY 254
b.OVERALL 254
. KM EFFICIENCY (%)
a) TO SCHEDULE 74.45
b) OVERALL 74.65
. TOTAL NO OF PASSENGERS
CARRIED (IN LAKHS) 11445.32
. AVERAGE NO OF PASSENGERS
/ DAY ( IN LAKHS) 31.27
. OCCUPANCY RATIO (%)
a. TOWN ONLY 74.37
b. OVERALL 74.37
. NO OF ROUTES OPENED
DURING THE YEAR
a. TOWN ONLY 55
b. OVERALL 55

c. INTER STATE(OUT OF ABOVE) -

2421.63

2357.83

63.8

237

8.88

255
255

73.86
73.93

11010.39

30.17

74.15

74.15

31
31

46




METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

Qrushdner GiEs WsHu elanmiser SELECT INDICATORS ON THE PERFORMANCE
ST 6T SI.No. PARTICULARS 2023 -24 2022-23
6)l.6T6U0T

Beueurerig 6o 1&g Qeuwiu L eufss mser 9 NO OF ROUTES WITHDRAWN

BEMILGS Caemeuser a. TOWN ONLY 10
* euPflGFL_mISeT rHBliLenS S e0

Vs b o * MODIFICATION OF ROUTE 128 -
g 3lgyo mrem HeveurliLy S(HHS
55 _misefler ereurenilsana 10 NO OF ROUTESAS ON 31st MARCH
BEMILGS Csemeaiser a.TOWN ONLY 672 630
O b.OVERALL 762 630
orfleorieessSamGu (GoGe Coinbgieeree) c.INTER STATE(OUT OF ABOVE) - -

ueopener auNGHLmisefler erevrenileEens
1. a) NO OF MULTIPRONGED ROUTES - -
wrpplit L sefleuds sLrmseflar erewrenilsans
(GuGev GeimgeTerene) b) NO OF INDIVIDUAL ROUTES
COVERED OUT OF (a) ABOVE - -
8) umofliy fifeurswn :

LsoL e Hermeil L svamefdr agnaiémsC-  MAINTENANCE MANAGEMENT-

Suidy Carerrpeer 1. NO OF BREAKDOWNS 32 39
. . a) MECHANICAL DEFECTS 13 18
Weor GamerTmiasem
L . b) ELECTRICAL DEFECTS 5 10
L WTS6ET WHOID g WL {&6T
c) TYRE & TUBE 12 11
T EDSTILIENEL
d) OTHERS 2 0
10,000 H.8L L isené@ LwsoLbs Heewdsr 2. BREAKDOWNS /10,000 KMS 0.001 0.002
6T 600T 60015 6008
. . . . . 3. NO OF TRIPS LOSS 3089739 3884587
BWhHs LTSS eneusafler erevrenflisans
GLEBSIE CaremmssT/CLM®ES! Sooreno a) BUS FAILURE/WANT OF BUS 0 0
L SELS6me b) BREAK DOWN 70 128
S gIEE6T c) ACCIDENTS 898 1092
LesflreTiaer G660 emLoiLITe0 d) WANT OF CREW 2447403 2970978
Gu(pmgl LOHMID LesflureniaeT $)6o6omenowTed e) WANT OF BUS & CREW - -
FTEDE0S SHEDL &6 f) ROAD BLOCKS - -
Geuemeo HmIGHLD g) STRIKES - B
sgaamLLL h) HARTALS - -
Garafi 19 i) COVID-19 - 0
Temamiiameal j) OTHERS 641368 912389
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0IheT CUTHEUTHEHIH SLP&HID (5185T6H60T) UHIWMI&HSHIUL L &).

Qewadnsdr GiSs WesHu afeumisst SELECT INDICATORS ON THE PERFORMANCE
eflsurhiseir Sl.No. PARTICULARS 2023 -24 2022-23
6)1.6T650T
F) si@idl Biarsn : D. PERMIT MANAGEMENT:-
e 31 g4ib prer Hevaiity. CupuG 1. NO OF TEMPORARY PERMITS HELD
BDmEs snsreds aiwdasefler eremrenisama AS ON31st MARCH ) )

orig 31 b mrer Heveurlitiy. QupLLL (G

BBEs Brnsr saindsaisr eraralsme 2. NO OF PUCCA PERMITS HELD

AS ON 31st MARCH 3245 3245
orrg 31 sy Brer Hleveurliy QuDLILL G 3. NO OF SPARE PERMITS HELD
Bois wront Cumhsl SeiwSlsefler AS ON 31st MARCH 102 191

6T 6507 65011 &6 600 B

S .o . FUELAND OIL MANAGEMENT :- - -
2) erflur@er wHOID ererClemrl Hifeursw :

.o . . . . 1. KM/LT HSD.

@B LT owi Cous L&6v ererrtlenmTisg@

@l w HGeor BLLT a. TOWN ONLY 4.39 4.37
BeMILGE Ceemeuser L (HID b. OVERALL 4.39 4.37

L (HOrssn

LweTU(HSSILL L 2 wifGeus Le&e6d 6revorblevriL

2.a. CONSUMPTION OF HSD OIL

AGoor o9 LM (Cuishe sEnde oL Bb) IN KILO LITERS(BUSES) 57056.11 55466.36
on oI Lsarar amsf e b. AVERAGE RATE PER LITRE
) (RUPEES) 93.2 94.24
PG OLLT Qerger TaTmaTEE @l .18 3. KM /LT OF ENGINE OIL 11283 10510
ear) QUT@BeT Hiqurstd : F MATERIAL MANAGEMENT :-
CLEps ganse symefl asdEuUd 1. AVERAGE INVENTORY / BUS (INRS.) 6022 4884
Qur@Lser (op)
LueTHpOseT @EBEILL L LW @etn @l 2. KM RUN / CONDEMNED TYRE 202263 274029
8.
3.NO OF RT/TYRE 2.7 2.29

@ Wi 4gulsslul L SL_eneuser

Psev (e LGUIWILGDHE (per Liwermmelsesr 4. TYRES CONDEMNED BEFORE

@SISSILL L L WITS6T 1st RETREAD 77 41
Eﬂf‘*’;‘fﬁ‘g yrefl Lusrun @ sre> yere 5. AVERAGE BATTERY LIFE

8 (IN MONTHS) 47 48
o) Lemfwreri st : G. PERSONNEL MANAGEMENT :-
Qorss Guéss Leureriser 1. REGULAR STAFF STRENGTH 19100 19853
T T p—— 2. MEN/BUS 6.01 6.24
BussD FTiHSa A.OPERATIVE 5.9 6.14
geearuenel (AsTfin L L eor) B.OTHERS (WORK SHOP) 0.1 0.10
arezr.d 6 Gagrs Lesflumeniaer 3. STAFF NOT COVERED IN 1 315 327
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

Qoweadpsr GOISS WSS eflourmhissr

SELECT INDICATORS ON THE PERFORMANCE

ST 6T SI.No. PARTICULARS 2023 -24 2022-23
6)l.6T6U0T
OQorésl Lefurarisefiss < dmed i/ 4. TOTALNO OF SC/ST IN THE

LTI le UlleoTifledr 6T evor 6ol & em & STRENGTH
<y S Eyreli a.S.C 5573 5766
LILpMBIG L Ul eor T b.S.T 84 85
LefléE aurrseuflar elussr® ABSENTEEISM (%) 5.85 5.63
g 31 fleveurliLiy. errewrien@ Geors NO OF DISCIPLINARY CASES
Hlevlemalirs o 6TeT EIE bL6lly Hnd PENDING OVER ONE YEARAS
QLS @ 6T ON 31st MARCH 572 528
earflusQarenL (HdHegss) 7. BONUS PROVISION
(m-Qeor_&gdlev) (Rs.IN LAKHS) 1276.21  1350.01
QUPBIBLILL L. &([He6TS QFTens EXGRATIA PAID
(rrés i LueLuie) (m. Geol&5860) (Rs.IN LAKHS) 1854.29  271.19
Lewfl Qeweodiper saéas Osrens 8. PERFORMANCE INCENTIVE
eupBISLILL L QgTens (M. Qeol_sgdle) (RS.in LAKHS) 110.6 115.6
Bslsrevs apmsiL Lemiurerisefler B.NO.OF EMPLOYEES TO WHOM
erevorell& e THE AMOUNT WAS DISBURSED 19155 19834
&) urgisriy fiersw & H. SAFETY MANAGEMENT : -
Susgsseiler Qorss eamasams 1. TOTAL NO OF ACCIDENTS 1207 1107
1,00,000 &.80 L (mée elusgdaser 2. ACC/100000 KMS 0.50 0.47
e uiflpliy qpuiL elusgisser 3. FATALACCIDENTS 62 73
Bopsaiisefler eremenisens 4. PERSONS DEAD 62 74
Yelareary e elLSH gOULTS BrLsear 5. ACCIDENT FREE DAYS IN THE YEAR 15 23
(09.04.23,03.07.23,15.07.23,02.09.23, (09.04.23,03.07.23,15.07.23,02.09.23,
04.11.23,27.11.23,04.12.23,05.12.23, 04.11.23,27.11.23,04.12.23,05.12.23,
30.12.23, 01.01.24,05.01.24,21.01.24, 30.12.23,01.01.24,05.01.24,21.01.24,
16.02.24.04.03.2024.31.03.2024) 16.02.24.04.03.2024.31.03.2024)
g) HF Prarsn (6. Peorsse) . FINANCIAL MANAGEMENT : -
wrrg 31 oo mrem Hlevaurliuy Cdersgisser 1. ASSETSAS ON 31st MARCH
CumHIS6T i) BUSES 7856.38  7827.85
Hleopld, &L tgL_ (1D ii) LAND AND BUILDING 8221.84  8276.01
SeTeurL b Lopmitd kS iii)PLANT & MACHINERY 187.50 168.82
FaTiLma ivJOTHERS 202.28 81.07
Qorgswn TOTAL 16468.00 16353.75
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Qoweadper GOSS WHSI afleurmiser

SELECT INDICATORS ON THE PERFORMANCE

efleunThigeiT SI-No. PARTICULARS 2023-24 2022-23
6)1.6T6U0T
QUBOLTSS au(FLOTETLD 2. i) GROSS REVENUE 191492.57 185981.01
Corgss Ceevey i) TOTAL EXPENDITURE 294584.84 285537.58
<smb | @iy iii)PROFIT/LOSS -103092.27 -99556.55
B8 B8 eSS iv)INTERNAL GENERATION -103092.27 -95532.26
@@ SBLL (h&EG eumHeurl (sra) v) E.RK.M. ( P/KM) 7869 7888
o0 ABLLmee Qseal (518) vi)C.PK.M. ( P/KM) 12106 12110
m& 31 b HreT HeoeurLiiy .
(i, (pemLamm> 2. 1) AS ON 31st MARCH 89290.15 89290.15
(including Share advance)
orié 31 gy BreT Heoaurliiy. Heenairs i) LOANS OUTSTANDING AS ON
D5 oL dradr (@, Goor o5860) 31st MARCH (RS. IN LAKHS )
SG SL_ETEET A) GOVERNMENT LOAN 156523.64 150786.00
sOpETH Cursganssgl euersd A B) TD.FC.LTD 247712.22 217293.45
peuer S OlmEHS QUDLILL L eneu
rememyl HpeusrissA_BE5s OUDILL L ees C) OTHERS (Banks) 11210.87  9025.37
(uruflser)
Quor st TOTAL 415446.73 377104.83
B8 eldgresmmeser 4. FINANCIAL RATIO
g 31 gylb mreT Hleveuyliily LIkEG —&SL6r i) EQUITY DEBT RATIO
NHgreayd AS ON 31st MARCH 0.21:1 0.24:1
omr& 31 &yl Brer [HeveurliLly. FLOLIGIG .
opfib O oL craer e EeTD ii) EQUITY TO GOVT LOAN
As on 31st MARCH 0.57:1 0.59:1

QUBEMISE FIOLLG iii)INCOME TO EQUITY 2141 2.08:1
sfleldlgl LLGEE WwsTWD | Gipli iv)PROFIT/LOSS TO EQUITY -1.15:1 -1.11:1
orley s SOVEHDSS 5. CONTRIBUTION TO STATE EXCHEQUER
degisdlu Cgres i) MOTOR VEHICLE TAX
GurlLi eurser eufl (RS. IN LAKHS ) 981.30 937.98
(. Qeol_s55le0)
&) Ourgé Goeauser : J.  PUBLIC SERVICES :-
Grrip e GenenraaLiL L 1. NEW VILLAGES CONNECTED

yHw Symomiser DIRECTLY 0 0
LILeTenL_bS Lo&seT tgrens 2. POPULATION BENEFITTED
(Beo_s5560) (IN LAKHS) 120.537 0
Lwesflsar HiomEenLger 3. PASSENGERS SHELTERS 0 0
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

Qoweadpsr GOISS WSS eflourmhissr

SELECT INDICATORS ON THE PERFORMANCE

ST 6T SI.No. PARTICULARS 2023 -24 2022-23
6)l.6T6U0T
L6l 2 6RT6SBIGET 4. MOTELS 0 0
omig: 31 o4ib prer Heoauytiy. CLEBSIST 5 BUSESAS ON 31st MARCH

omg 11 GLBBHSIS6T
ADpIHS!
Qarr Cu(mbgiser

a) DOUBLE DECKER -
b) MINI BUSES -
c) VESTIBULE -

grgyeor CLmBSIS6T d) CONVENTIONAL BUSES 3092 3181
GemieTger CLmBSI e) AC BUSES 48 48
A CLmHS f) SMALL BUSES 207 207
Qurg gL TOTAL 3347 3436
onié Blayb prer HevautiLy. Lefoemarast  DEPOTSAS ON 31st MARCH 32 31
@) Osrfines _nsellar QewueoLm H& Ser K. PERFORMANCE OF WORKSHOP:
Gupes® &L LU L Gumbssefsr a.) BUS BODIES CONSTRUCTED Nil NIL
6T 600T 6001 | B 6 B
o S b.) NO OF ENGINES RECONDITIONED 98 106
et ssiul L Gundrhisefler eresrenfseands
c.) NO OF TYRES RETREADED 18818 22830

yalissiul L Lwrsefler erewrenflsens
BLOL(H&sLILL_L eTerTolemTill ojemey
(eSi__rflev)

d.)

QUANTITY OF OIL RECLAIMED
(IN LTRS.) -
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wrpsil CUrEGarsss spsb (Aeareanar) aempupEsiulLer 31.3.2024 gid BrepLer (Plyaio b
YorhEsrer saoTsGHeT GNSs 2013 Kb Hpar@® Hpeaermssr slLgdear 143(6) (b) UGfledar &p GrHw
sofleanass gieoop semealr Osflalss smSIHSSer.

wrpsr CUTEGarsgs Spasb (dFearenear) suerumEslLl L Sler 31.03.2024 <oyb BTERL6T (Pl el S
eor(haarer Hdflemeo elauy oflsamssenar, 20130 Hyeor(® Hneuerhser L GHler euenrumssLiuL (herer
Hdleuenrwempasefleruy swriliug, Hneersder Hparsgder QurpliLrgw. Gopuy L gher 139(5)eyw Lfleler
S GnHus seflsamnss gemns semeveurmer HuOGsILLL FLL Ll urer geofllsasureniger, Gopuly &L &dler
143 (10) b Wfleler S euemrUNISHSILL L Gelldenss HImsensHanhs, seflliu’ L geflsamnsuler g L uleo,
Gopuy FlLgdler 143 g Uflelear &p Gns HHflemer famaser GNsa sHSE sflaliugnEgl CurgLuLTer.
Seurser Qeleurn CFgGeTerETEs euTser shiserg 28.04.2024 prefllL Hmpssiul L seflsoms sflEamauleo
GOUIL_Pererert. (pHhevsil seflEama fsens mrer 09.07.2024).

ondu saflasmas gons sSomevar aisefler eriurs wrrsr CUIEGMTSHS SPswb (Neearaner)
suemmupSsLILL L e 31.03.2024 <yb BrEpLeT (Pl s yewr(hesrer Hfflemer sflasensser 143 (6) ( a)
Ufleleruly gn(Bger senllaemas gearepm prer CumOasrarCGLer. GHegn (g sarflsams FLL Ly &aerer
seflamaurerisefllar senfllaens (Weomaamer (PEOLWLTES SHSHO CaTeTarmoed Swors CEUwlLL L GrGLb.
FLL LIl HHTET G600l BenSBIITETTS6ET LPDID SPSSH6T SHsTilaer ConElSTERTL oy 16 HE6T Iilp LILIENL_ LTSS Cl&Tesr (LD

feo GILILL sewsgl LHCa(hsener LL(HL ylle| FLgD Feflsama CopolsrereriiulL g

THGETG FOOTS HfGMBUITT ol SeUTSHDSHemE L L Ly SSHTET & 6wlsHensWTery g
wrpflwefllésiu’ L sfisamaamw sraemnsule sbousissr &L L1fley 143 (6) (b) er S Qsfelsssgm. 19 &(HSSISS6T
erglejdlevemev.

pHus seflesmas gGenn SmaHESTED el ETTleD,
Cs.9. 155

wrflev (PSHETEOD HETHSTLOS FHEODS HEM6VEUT,

LD : CQeearenesr
mrer : 10.09.2024
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

COMMENTS OF THE COMPTROLLERAND AUDITOR GENERAL OF INDIAUNDER SECTION 143 (6) (b)
OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF METROPOLITAN TRANSPORT
CORPORATION (CHENNAI) LIMITED CHENNAI FOR THE YEAR ENDED 31t MARCH 2024.

The Preparation of Financial statements of Metropolitan Transport Corporation (Chennai) Limited, Chennai
for the year ended 31t March 2024 in accordance with the financial reporting framework prescribed under the
Companies Act, 2013 is the responsibility of the management of the company. The Statutory Auditors appointed
by the Comptroller and Auditor General of India under Section 139(5) of the Act, are responsible for expressing
opinion on the financial statements under section 143 of the Act based on independent audit in accordance with
standards on auditing prescribed under section 143 (10) of the Act. This is stated to have been done by them vide
their Revised Audit Report dated 28.04.2024 which supersedes their earlier Audit Report dated 09.07.2024.

I, on the behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit of the
financial statements of Metropolitan Transport Corporation (Chennai) Limited for the year ended 31t March 2024.
under section 143 (6) (a) of the Act. This supplementary audit has been carried out independently without access
to the working papers of the Statutory Auditors and is limited primarily to inquiries of the Statutory Auditors and
company personnel and a selective examination of some of the accounting records.

In view of the revisions made with Statuory Auditors’ Report, to give effect to some of my audit observactions
raised during supplementary audit. | have no further comments to offer upon or supplement to the Statuory
Auditors’ Report under section 143 (6) (b) of the Act.

For and on the behalf of the,
Comptroller & Auditor General of India,

K.P. ANAND

Principal Accountant General.

Place : Chennai
Date : 10.09.2024
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V-

HmSsIU_L sefliu’L gaflsmawurarisaflsr gf&Eamae
LMEST CUTSGMTSSIS SYsSHeT 2 NIl s EnssTs
ewfl&Emawrariser afll&sEn sme

LI606VEUETT (@l606VLD, I|etoTemoTTEMeme, Glgeimemenr — 600 002.

RHflome afleur gM&masst GNSs IMsme :
568 arnips s®sg
1.

ST CUTSGMTESIS susSSlar (or.Cur.s.) 31.03.2024 gy praTeTmi6TaTOITMTET NHESTMS A6 &8 600 &HmaiLLD,
9|6y mmamaTm (YpamLhg ST erelnEfiu g s - @IS SamSMmSILD, ISSIL 6T @lemersaiul Hlerer
ueTILY&S efleur gL auemamraamenyld GHILINL 5568 sansSl (0& Qsmstamasaflar &H&ss Gmllmu, ereneri
afleTdaLTeaT SHaasmeTyd (Qhts ‘i gfsmaser aarn @OUULOU L Hng) samlléme QalgerGarri.
STRISET SHMSG LHMID RS Ssamsaflar fApts LOND SSHUMILES JNEmesEpsHarar e liLmL gefleo
afleuflssiul Qeter aflaswumisafler aflsmarausamers Se0T HSEHSE PhIsHULL elar&ashisaflsruy &b6lueflsst
&lL1D 2013601 Lp GCamaliL@id Ssaegemer wris 31, 202490 g eomgsd Hiarssdsr allosryhisafle @hSlwmailsn
Curgleurs romISGsTeTaTILL L SasSL (s Camaramasaflsr gjpliuemLufaiid, 2 sTenLowmssr, Flumiomer alemasuflaid
|ser @l WwHMID UkIE LTHORIGT WLOHNID ST (Pealmlbs CoEHuler g momeHETeT  LIOTLILILE SNhis 6T
Gumsitmeuneny gyefl&Hma.

5&&H amihg SmSEHNSTET IjpliLemL
3.

Bneuerd sarg HHflmo gmsmaesmar @ESHWL U LWE SaussTerissT Hneaerd sphisil &6l
srflemuaaier & swrflses Geusm@Oin. LaGam SrramhigarTs, Hyeerd &6y ulipwedll tul GsTaruly, @GmoIigacL
slLsSard) @eummisrs Koo gfsmasmars swrflesisTars.

QUMD &6uur&&(H

(o) uvwermm Cuigsaflsr aflhusmeruledmhg oL aumaml Qrmés gpliumLuwled samsHLIuO&ng, @&
Hmeuermger &L, 2013 @eir Wifley 128 whmid SemsSlwen srhlemeussT 9, aumeuml YRSSTTSHNEG
(PTETTTEIT S«

3 swsmus sogrflesafls uuflgin wremrel, wrameliumse 2014-15 guib gyeaEr®H W 2016-17 gy oy 6wt ()
auemy &Mt e5.80.92 el ssdmsmer Lwem gLl aprisiul (. s5NE YrdALBlmEE maels @iy
Qupiul® upm eumrGeaumeme g maussluLailadma. Guai, sysTus sonrfsala @ @mhsl
eflegoreoorILmbig6T GUMLLLT&STs, 2017-18 (Lpgs 2023-24 gy gyeor(h eusmT JINSHEE(H auprisILLailsme.

QFTSGIES6T DHDILD 2 LIS EOTIEIS 6T

(9) Galinomeorid:

@ns gyemgs Gammpgo Geimiu’ L [ swors sLLiul L CumbgissT GN&s Coilnmarsme GumbgIseT
QussiubGdn mrafledmhg (e aummsiulL [ 2 uCursiLbhSS swrrrer) Saussh Qaidn Caliomerd
©M&s Qaramsamiu @&spsin Warunm aimdng. CunGsarsear Gamemme 2013 gy oy eor@k HmisienrsissT
slLgSer afleur o Lsusmeser 260 2 etem allFSGIMMEEHEE WIMTETG @GS, G, CaréGasiuL [ ammbisiu L
swrrmer Breflelmhg ColurarsSng HHQurgsEsEH Qawiu. GasmrhiQuern s niSng.

(o) Qerggissafler LTSi:

CarsdHer @asr GQavafar geliumLuiled CerTsgissaflsar uTlysmeT Sl Q[ HLollpHms
CuhQsrsr_gl, gema ) LSIIH Ceauiuailoma. 9Bs BLalysms CeTsgssafla ohe uTSlimn
Qausfliupsgailame ererm Qaflalssiu’Lgl. aarGa, fé mlsmaessfle urdly undu sraels
sour®d  QewiuLeilsme. GQersgssaflar @sr Gmesst by wLHITH CeiuliuLTo L,
Qerggssafl) @GmpurOser LHMID UTSOILSET &Ll Tod @\(m&&aumL."

@) uvdey Qainuiurs Heo uforhoo :

Quifwmt ureld GumhE BamawgSnemer leuld 6T gy igstan BneaTSSELLD pULMLSSIUHsTars). @\wUlai,
Iigar wHIY er5.3.98 elsmsst Hnaearsdear GarsHear S Elsran Garssuul(HsTargl. G LTS
QrLriumer o7& oy mEEHTS @6l STSHS &SNS,

54




METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. ’@I

=

REVISED INDEPENDENT AUDITORS REPORT

To the Members of
METROPOLITAN TRANSPORT CORPORATION (CHENNALI) LTD.
Pallavan House, Anna Salai, Chennai - 600 002.
Report on the Audit of the Standalone Financial Statements

Qualified Opinion

1. We have audited the accompanying Financial Statements of Metropolitan Transport Corporation (Chennai)
Limited (‘MTC’ / ‘the Corporation’) which comprise of the Balance sheet as at 31st March 2024 and the
Statement of Profit and loss and Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as ‘the financial statements’) which we have signed under reference to this report.

2. Inouropinion and to the best of our information and according to the explanations given to us, except for
the effects of the matter described in the Basis for Qualified Op inion section of our report, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (the ‘Act’) in the
manner so required and give a true and fair view in conformity with the Accounting Standards prescribed
under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021, (‘AS’) and other
accounting principles generally accepted in India, of the state of affairs of the Corporation as at March 31,
2024, its loss, changes in equity and cash flows for the year ended on that date.

Basis for Qualified Opinion

3  The Company was to prepare its financial statements under the Accounting Standards as issued by the
Institute of Chartered Accountants of India. Due to various reasons, the Company has prepared the financial
statements which are non-compliant under the said frame work specifically as listed below.

A. Revenue Recognition:

(a) Revenue from sale of condemned buses is accounted on cash basis which is contrary to section 128
of the Companies Act, 2013 and Accounting Standards 9, Revenue Recognition.

(b) Passes worth approximately Rs. 80.92 Lakhs have been issued during 2014-15 to 2016-17 to students
studying in Community Colleges, but the relevant Debit Note has not been raised on the Government
due to non-receipt of formula from the Government. As there was no requisition from the Community
Colleges, passes during 2017-18 to 2023 - 24 have not been issued.

B. Property Plant and Equipment:
(a) Depreciation:

The Corporation follows a depreciation policy wherein, depreciation on buses procured/self-constructed
during the year is considered only when they are registered and not from the date of acquisition
which is contrary to the provisions of schedule Il, to the Companies Act, 2013 which Requires
depreciation to be provided from the date of addition/acquisition and shown to be ready for use.

(b) Impairment of Assets:

The Corporation has carried out an exercise to ascertain the impairment of assets based on the
carrying cost, which have not been reassessed. It was stated that the exercise did not reveal any
impairment of the assets. Hence, no provision is made for impairment in the financial statements.
Unless the carrying costs are re-assessed, any impairment loss may remain undetected.

(c) Unrecorded Transfer of Land:

The land for the PeriyarBridge bus terminus has been handed over to MRTS. However, value thereof
Rs.3.98 Lakhs is still included under this Asset head of the Company, as the relevant Government
Order for the transfer is still awaited.
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V-

C.

Provident Fund:

The Corporation is required to remit the employer/employee’s Contribution of Provident Fund to the
“Metropolitan Transport Corporation Employees’ Provident Fund Trust” (PF Trust). The Corporation has
not regularly remitted the Employees Contribution of PF recovered and payable to the PF Trust.

The Corporation is, instead, recognizing the losses of the PF Trust relating to the previous year FY
2022-23 for which PF Trust Accounts are finalized, which amounts to Rs. 4609.64 Lakhs.

Pension Fund:

The Corporation is required to remit its Contribution towards Pension Fund to the “Tamil Nadu State
Transport Corporation Employees’ Pension Fund” (Pension Trust).

Clause No.10 (b) in the Pension Trust Deed limits the Contributions of the Corporation to 12% Employees’
Basic Pay plus Dearness Allowance paid to the employees and hence the Corporation accounts for the
pension Contributions as a Defined Contribution Plan. Remittances to the Pension Trust have not been
made regularly. However, the entire pension payment of Rs.18.00 crore per month which is more than
12% contribution is accounted as expenses in the books of the Corporation.

Summary of the Pension Trust’s actuarial valuation is as below :

(Rs in Lakhs)

Particulars Financial year
2023 - 24 2022 - 23
Actuarial Liability of the Pension Trust on MTC’s Account 4,59,873.00 4,94,953.00
Assets Available with Pension Trust to meet the same 1931.00 1781.00
Shortfall in Assets 4,57,942.00 4,93,172.00

The Corporation has not provided for the above in its accounts as Pension Liability as per Accounting

Standard — 15.

E.

Gratuity:

The Corporation is required to provide for and remit periodic contributions to the “Metropolitan Transport

Corporation Employees Gratuity Fund Trust” (MTCEGF Trust). In this respect the Corporation has not complied
with recognition and disclosure requirements of Accounting Standard 15 - Employee Benefits.

Details of the same are as below: Rs. In lakhs
Particulars Financial Year Financial Year
2023 - 24 2022 - 23

Actuarial Valuation of Accrued Gratuity liability due to LIC
(Refer Point 9) 91533.75 87119.51
Funds Available to meet Gratuity Liability:
Payable by Corporation to MTCEGF Trust 91452.15 87043.72
Fund available with LIC on behalf of MTCEGF Trust
(as per Trust Accounts) 81.60 75.79
Investment available with Gratuity Fund trust
(as per Trust Accounts) 0 0
Shortfall in Provision for Gratuity Liability 0 0
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Notes:

1. Amounts as per TrustAccounts are as declared by the Corporation as the Accounts of Gratuity Fund Trust for
the financial year 2023 - 24 are not yet finalized and the same could not be verified or reconciled with the
Corporation’s books of accounts.

2. The Gratuity Liability of employees who retired / voluntarily retired/ expired / transferred from theservices of
the Corporation and the claims not yet preferred is included in the exit employee’s gratuity account.

F Deferred Tax Liability:

The Corporation has not provided for the Deferred Tax as required by Accounting Standard 22 — Accounting
for Taxes on income, in view of the huge brought-forward losses as mentioned in Note No.27, Point 19.

G. Share capital:

As of 31st March 2024, the Corporation's total paid-up equity share capital and share application money
pending allotment amounts to Rs. 101502.87 lakhs, which includes an amount of Rs. 1905.10 lakhs received
from the Government of Tamilnadu (Transport Department) as per its letter dated 30.04.2024 to be accounted
as ‘share capital during the financial year 2023-24’. This resulted in the total amount of paid-up equity share
capital exceeding the authorized share capital of the Corporation by Rs.1502.87 lakhs.

Until the receipt of the Government’s letter from the Transport Department on 30.04.2024, the Corporation
was in compliance with the authorized share capital limits. The share application money pending allotment
amounting to Rs.10,307.62lakhs could have been converted into share capital within the authorized limit.
However, the additional funds allotted by the Government led to a situation where the authorized share
capital was exceeded, which is not in compliance with Section 61 of the Companies Act, 2013.Also, we
understand that the Corporation was delayed in converting the application money into paid-up share capital
owing to election lock-down preventing any additional matter to be approved by the Government of Tamilnadu
in any of the meetings.

Considering the impact of the observations made in Paragraph 3, i.e. points A, B, C, E, F, G above and
without taking the impacts of the paragraph 3, i.e. points D and F as the effect of the same could not be quantified
/determined, the following would be the impact on items in the Balance Sheet at 31st March -2024 and Statement
of Profit and Loss for the year ended 31st March 2024. .

(Rs in Lakhs)

Details Original figures Current Year Revised figures
asper Balance Sheet Adjustments | after adjustments

Share application money pending allotement 12212.72 (1502.87) 10709.85
Net Block of Fixed Assets 16468.00 - 16468.00
Current Assets, Loans and Advances 20155.38 - 20155.38
Non-Current Assets 25332.41 - 25332.41
Non-Current Liabilities 387291.35 457942.00 845233.35
Current Liabilities and Provisions 485408.96 1502.87 486911.83
Losses for the Year (103092.27) (457942.00) (561034.27)
Accumulated Losses (31.03.2024) (943603.77) (457942.00) (1401545.77)

G. Confirmation of balances:
Confirmation of Balances from Debtors and Creditors (except for two balances) as at 31st March 2024 are
yet to be obtained, verified, and confirmed by us.

H. Insurance Fund and CESS Collection from 20t January,2018:

i)  The Corporation has not taken any policy of insurance on its buses and also has not maintained sufficient
Corpus in the Insurance fund as specified by G.O. (Ms) No. 3555 dated 31.12.1971 in this regard. This
is against the requirements of Section 146 of the Motor Vehicle Act,1988.
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At the end of the year, the liability towards pending cases should be estimated and provisions made,
but sufficient earmarked investments are not made towards Insurance Fund. Claims are settled as and
when they arise from the operational funds of the Corporation.

During the year, an amount of Rs. 3950.18 Lakhs (FY.2022-23 Rs.3393.31 Lakhs) was provided towards
this liability and total provisions towards this liability (MACT Insurance Fund) outstanding as at 31st
March 2024 is Rs. 8526.94 lakhs (FY 2022-23 Rs. 9303.91 Lakhs).

Bus fare has been revised with effect from 20th January 2018 as per G.M.(Ms) No.34 Home (Tr.V11)
Department dated 19-01-2018. In the above, Bus fare revision of Re.1/- is collected separately as
CESS per ticket.

The Corporation collected, by way of CESS, as on 31st March 2024 Rs.45,034.99 lakhs for the purpose
of meeting expenses towards accident claims toll fees and legal fees (i.e., relating to accident claims).
Out of this collection, Rs. 17587.49 lakhs were spent in the year for settling the earlier year claims; Rs
3,458.31 Lakhs was deposited with Banks and the remaining balance of Rs. 24,999.55 Lakhs was
used for working capital requirements.

J. Other Points

MCA, vide notification dated March 24, 2021 has further prescribed additional disclosures in the financial
statements by amending Schedule 11l to the Companies Act, 2013. On review of the financial statements and
notes provided by the management, we noted that the Corporation did not disclose the following in the notes to
accounts:

i)

i)

i)

vi)

vii)

Intangible Assets (Property, plant and equipment):The Corporation has not separately disclosed Note on
Intangible Assets. However, based on information provided by the management there were no Intangible
Assets.

Loans and Advances (Non-Current Assets and Current Assets): The Corporation has not separately
disclosed a Note on any loan or advance in loan to promoters, directors, Key Managerial Persons, and
other related parties that are repayable on demand or without specifying any terms or period of repay-
ment. However, based on information provided by the management no such loan was provided.

Unbilled Revenue (Trade Receivable and Trade Payables): The Corporation has not separately dis-
closed Note on Earnings on ongoing fixed price and time and material contracts over and above the
amounts invoiced to customers. However, based on information provided by the management there was
no revenue unbilled during the year.

Benami Property: The Corporation has not separately disclosed Note on Proceedings under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there under. However, based on infor-
mation provided by the management there were no proceedings initiated or were pending against the
Corporation for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made there under.

Relationship with Struck off Companies: The Corporation has not separately disclosed Note on Struck off
Companies. However, based on information the Corporation did not have any transactions with Compa-
nies struck off under Section 248 of CompaniesAct, 2013 or Section 560 of CompaniesAct, 1956 consid-
ering the information available with the Corporation.

Compliance with number of layers of Companies: The Corporation has not separately disclosed Note on
Compliance with number of layers of Companies. However, based on information the Corporation does
not have any parent company and accordingly, compliance with the number of layers prescribed under
clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017 is
not applicable for the year under consideration.

Scheme of Arrangement: The Corporation has not separately disclosed Note on Scheme of Arrange-

ment. However, based on information the Corporation there were no Schemes of Arrangement approved
by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013 during the year.
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J.

viii) Undisclosed Income: The Corporation has not separately disclosed Note on Undisclosed Income. How-

ever, based on information the Corporation did not have any transactions which were not recorded in the
books of accounts that was surrendered or disclosed as income in the tax assessments under the In-
come TaxAct, 1961 during any of the years.

ix) Details of Crypto Currency or Virtual Currency: The Corporation has not separately disclosed Note on
Crypto Currency or Virtual Currency. However, based on information provided, the Corporation did not
trade or invested in Crypto Currency or virtual currency during the financial year.

Contingent Liabilities

Contingent liability of Rs. 30428.42 lakhs (FY 2022-23 Rs. 34012.23 lakhs) has been estimated but not
provided for, towards Contingent claims.

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further de-
scribed in the Auditor’s Responsibilities for the Audit of the financial statements section of our report. We are
independent of the Corporation in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

5.

Reporting of key audit matters as per SA701 - Key Audit Matters are not applicable to the Corporation as it is
an unlisted entity and there is no requirement by law or regulation.

Reporting on Other Information

6.

The Corporation’s Board of Directors is responsible for the Other Information. The ‘Other Information’ com-
prises the information in the Corporate profile and the Report of the Directors along with the Annexures to the
Director’s Report included in the Corporation’s Annual Report but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the ‘Other Information’ and we do not
express any form of assurance / conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other infor-
mation; we are required to report that fact.

We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

7.

The Corporation's Board of Directors is responsible for the matters stated in Section 134(5) of the Compa-
nies Act, 2013("the Act") with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, and cash flows of the Corporation in accor-
dance with accounting principles generally accepted in India, including the Accounting Standards prescribed
under section 133 of the Act, as applicable.

This responsibility also include maintenance of adequate accounting records in accordance with the provi-
sions of the Act for safeguarding the assets of the Corporation and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate inter-
nal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.
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Audi

9.

In preparing the standalone financial statements, management is responsible for assessing the Corporation’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Corpora-
tion or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Corporation’s financial reporting process.

tor's responsibilities for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements,
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists. Mis-
statements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken based on these
standalone financial statements.

10. As part of an audit in accordance with SAs, we exercise professional judgment and maintain profes-
sional skepticism throughout the audit. We also :

1.

12.

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstate-
ment resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forg-
ery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also re-
sponsible for expressing our opinion on whether the Corporation has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting esti-
mates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Corporation's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Corporation to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclo-
sures, and whether the financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (1) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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13. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

14. Without qualifying our opinion, we wish to bring the following to your notice:

A. Going Concern:

a)
b)

The Corporation has been continuing to incur Cash Losses even in the financial year 2023-24.
After giving effect to our Qualifications in Paragraph 3 above, the following is observed:

The Accumulated Losses of the Corporation as on 31st March 2024 Rs. 1401545.77 lakhs which ex-
ceeds paid-up share Capital and Share Advance of Rs. 101502.87 lakhs (Negative Net -Worth) by Rs.
1300042.90 lakhs.

The Current Liabilities of the Corporation exceeds its Current Assets by Rs.465253.58 Lakhs (Negative
Net-Working Capital).

The Total Liabilities of Corporation amounts to Rs. 1330642.31 lakhs backed by Assets of Rs. 61955.81
lakhs only. Ashort fall in Assets of Rs. 1268686.51 lakhs is noticed.

B. Contributory Pension Scheme:

a)

b)

Employees recruited on or after 01-04-2003 come under the Contributory Pension Scheme as per G.O.(Ms).
No. 8 dated 18-02-2005. The scheme requires contribution by the employee at 10% of Salary to the
Contributory Pension scheme and matching contribution by the employer the corporation accordingly re-
covers 10% of salary from its eligible employees.

The same is required to be transferred to Pension Fund Regulatory and Development Authority (PFRDA)
or any agency authorised by it.

As on 31st March 2024, dues on account of Contributory Pension Scheme (Employer's and employee's
share) amounts to Rs. 82939.50 Lakhs (FY 2022-23 Rs.74341.62 Lakhs) was considered in the Books of
Accounts but payment shall be made on receipt from Government.

C. Cooperative Thrift and credit society deduction:

The dues to Cooperative Thrift and Credit Society Deductions have not been remitted regularly. The amount
outstanding as on 31st March 2024 is Rs. 4863.36 lakhs (FY 2022-23 Rs.9105.86 lakhs). This includes Rs.
539.08 Lakhs recoveries pertaining to March 2024 which is due in the month of April 2024. Hence the total
recoveries overdue as on 31st March 2024 is Rs. 4324.28 Lakhs (FY 2022-23 Rs. 8529.58 Lakhs) which
has been considered in the Books of Accounts.

D. Provision for debtors:

Debtors outstanding for more than 3 years is to be provided until actual realization was made.
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Report on Other Legal and Regulatory Requirements

15.

As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

f)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Corporation so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

Except for the matter described in the Basis for Qualified Opinion paragraph, in our opinion the Balance
sheet, Statements of Profit and Loss and Cash flow statement comply with the Accounting Standards
referred in the Section 133 of the companies Act, 2013.

On the basis of the written representations received from the directors as on 31st March 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March 2024 from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Corporation and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Corporation’s Internal Financial Control over financial reporting with reference to
the standalone financial statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

The Corporation has disclosed the impact of pending litigations on its financial position in its standalone
financial statements.

i) The Corporation did not have any long-term contracts including derivative contracts for which there were

ii)

any material foreseeable losses, other than those disclosed in the Financial Statements.

There are no amounts required to be transferred to the Investors Education and protection fund by the
Corporation.

(a) The Management has represented that, to the best of its knowledge and belief, other than as disclosed

(b)

in the note to the standalone financial statements, no funds (either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Corporation to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermedi-
ary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Corporation (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, other than as disclosed
in the notes to the accounts, no funds (either individually or in the aggregate) have been received by the
Corporation from any person or entity, including foreign entity (“Funding Parties”), with the understand-
ing, whether recorded in writing or otherwise, that the Corporation shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;
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(c) Based on the audit procedures that have been considered reasonable and appropriate in the circum-
stances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a)and (b) above, contain any material misstate-
ment.

v)  Nodividend had been declared or paid during the year by the Corporation.

vi)  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording audit trail (edit log) facility is applicable to the
Corporation with effect from 1st April 2023.Accordingly, we report that the Corporation has used an
accounting software for maintaining its books of account that does not have a feature to record the audit
trail (‘the editlog’). The audit trail was not operative throughout the year for all the transactions recorded
in the software.

The absence of a comprehensive audit trail restricts our ability to perform necessary audit procedures
to validate the authenticity and integrity of the financial information. Consequently, we could not deter-
mine whether any adjustments might have been necessary in respect of recorded or unrecorded trans-
actions. Therefore, matters pertaining non-tampering of the audit trail feature and preservation thereof
as per the statutory requirements for record retention by the Corporation cannot be commented / re-
ported upon.

16. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central Gov-
ernment in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

17. With respect to the Directions of Comptroller and Auditor General of India under Section 143(5) thereto,
refer to our separate report in “Annexure C” to this Report.

For M/s Raghu & Murali
Chartered Accountants
(Firm Registration Number 007564S)

Shreepriya Kishor

Membership No. 205934

(earlier UDIN dated 09-July-2024)
(UDIN):24205934BKASFY4049
(earlier UDIN: 24205934BKASFX8892)

Place: Chennai
Date:24.08.2024
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Annexure A

Annexure referred to in Paragraph 15(f) of Our Report of even date to the members of
METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED

Report on the Internal Financial Controls Over Financial Reporting
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)
for the year ended 31st March, 2024

a. We have audited the internal financial controls over financial reporting of Metropolitan Transport Corporation
(Chennai) Limited (“the Corporation”) as of March 31, 2024 in conjunction with our audit of the financial
statements of the Corporation for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

b. The Corporation’s management is responsible for establishing and maintaining internal financial controls based

on the internal control over financial reporting criteria established by the Corporation considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Corporation’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act.

Auditors’ Responsibility

c. Ourresponsibility is to express an opinion on the Corporation’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

d. Ourauditinvolves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

e. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Corporation’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

f.

A Corporation’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. ACorporation’s internal financial control
over financial reporting includes those policies and procedures that:

(1)  pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Corporation;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Corporation are being made only in accordance with authorisation of
management and directors of the Corporation; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the Corporation’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

g.

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

h.

In our opinion, the Corporation has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating effectively
as at March 31, 2024, based on the internal control over financial reporting criteria established by the Corporation
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

The Corporation has prepared a book “Internal Financial Control Manual, 2018” and adopting after getting
approval of Board.

For M/s Raghu & Murali

Chartered Accountants

(Firm Registration Number 007564S)

Shreepriya Kishor

Membership No. 205934

(earlier UDIN dated 09-July-2024)
(UDIN):24205934BKASFY4049
(earlier UDIN: 24205934BKASFX8892)

Place: Chennai
Date:24.08.2024
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Annexure B
Annexure referred to in Paragraph 16 under ‘Report on Other Legal and Regulatory

Reqguirements’ section of Our Report of even date to the members of

METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED

for the year ended 31st March, 2024

To the best of our information and according to explanations provided to us by the Corporation and the books

and records examined by us during the course of our audit, we state that:

1 (a) (A) The Corporation has maintained proper records showing full particulars, including quantitative details

and situation of all fixed assets.

(B) The Corporation is not having any intangible asset. Therefore, the provisions of Clause (i)(a)(B) of
paragraph 3 of the Order are not applicable to the Corporation.

(b) Pursuant to the Corporation’s programme of verifying fixed assets in a phased manner, which in our opinion
is reasonable having regard to the size of the Corporation and the nature of its assets, the Fixed Assets viz,
the buses, etc. have been physically verified by the management twice in a year and in accordance to the
programme. No material discrepancies were noticed on such verification.

(c) We are unable to verify the Title deeds of Land and Building owned by the Corporation for the year ended
31st March 2024. In Note No.21 B, Miscellaneous-II-the land and buildings taken over by the Corporation
from the Tamil Nadu Transport Department vide G.O. No. 821, Transport Department, dated 21.10.1972,
have not been registered in favour of the Corporation as per Government's directions vide Lr.N0.495e1/C.
11173-3 dt. 18th June 1973. Based on the information shared by the management, we have mentioned

below the Title deeds registered and not registered with MTC.

Relevant Description Gross Held Whether Period Reason for
line item in of Carrying in the Promoter held notbeing
the Balance Property Value name director or since held in
Sheet. of their relative which name of
or employee date Corporation

1 Adyar Depot 658299.00 MTC MTC 01.01.1972 NA

2 Madhavaram Depot 215176.91 MTC MTC 01.01.1972 NA

3 Perambur Depot 2250717.82 MTC MTC 03.02.1982 NA

4 Poonamallee Depot 221978.00 MTC MTC 16.04.1986 NA

5 Tondairpet | Depot 180748.00 MTC MTC 01.01.1972 NA

6 Kalaingar Nagar Depot 0.00 MTC MTC 22.01.1973 NA
cum Terminus

7 Theyagaraya Nagar 266262.00 MTC MTC 01.04.1973 NA
Depot cum Terminus

8 Thiruvanmiyur Depot 373184.00 MTC MTC 30.08.1981 NA
cum Terminus

9 Vadapalani Depot cum 389107.74 MTC MTC 01.01.1972 NA
Terminus

10 Perambur Bus Terminus 165428.00 MTC MTC 03.02.1982 NA

1 Periyar Nagar Bus Terminus 0.00 MTC MTC 23.02.1983 NA

12 Thiru-vi-ka Nagar Bus 0.00 MTC MTC 03.10.1996 NA
Terminus

13 Tollgate Bus Terminus 1166250.64 MTC MTC 27.03.1985 NA

14 Tambaram Depot 568336.00 MTC MTC 11.07.1977 NA.

15 Vlyasarpadi Depot 731280.00 MTC MTC 18.07.1979 NA
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Relevant Whether . Reason for not
line item . Gross . Promoter Perlgd bei
in the Description of Carrvin Heldinthe | oo ortheir | Neldsince Deing
B Property ying Name of , which held in naem of
alance Value relative or date Corporation
Sheet employee
16 | Anna Nagar West 1163882.00 MTC MTC 11.03.1973 NA
Depot. Cum Terminus
17 | Thiruvottiyur Depot 90162.24 MTC MTC 15.12.1975 NA
cum Terminus
18 |Dr.J.J.Nagar East 0.00 MTC MTC 31.12.1986 NA
Bus Terminus
19 [Kannadhasan Nagar 0.00 MTC MTC 06.01.1987 NA
Bus Terminus
20 | M.K.B Nagar Bus Terminus 133175.00 MTC MTC 13.06.2000 NA
21 | K.K.Nagar Printing 930900.33 MTC MTC 13.09.1977 NA
Press (Ticket Main Store)
22 | Thamaraipakkam 12588155.00 MTC MTC 26.04.2019 NA
23 | Thaiyur 183447181.00 MTC MTC 01.09.2022 NA
24 | Gummidpoondi 20492000.00 MTC MTC 15.09.2022 NA
25 | Central Depot 161131.00 MTC MTC 02.02.2004 NA
26 | Adambakkam Depot cum 1311136.00 MTC MTC 19.02.2014 NA
Terminus
27 | Ambattur Industrial Estate 67520.00 MTC MTC 01.01.1972 NA
Depot cum Terminus
28 | Dr.J.J.Nagar West Bus
Terminus 0.00 MTC MTC 19.01.1993 NA
29 | Besant Nagar Bus Terminus 593150.00 MTC MTC 17.9.1983 NA
30 [Head Quarters 175114.00 MTC MTC 1.01.1972 NA
g. Title Deeds not registered in the name of the MTC:
31 Alandur Depot 0.00 Govt. No 16.07.1995 | Land cost not fixed
Poromboku by Govt. So land cos
not paid
32 Basin Bridge Depot 888738.00 PWD No 17.07.2003 | Name changing
work underprocess.
33 Chromepet | Depot 146087.00 Govt. No 01.01.1972 | Land taken from
Poromboku Govt. during
formation of PTC.
Name changing
work under process.
34 Chromepet Il Depot Govt. No
Poromboku
35 Kundrathur Depot 6666440.00 Govt. No 12.10.2015 | Requested
Poromboku Government to
reduce the land
Cost Reply awaited
36 Saidapet Depot 607515.78 Govt. No 08.03.1974 | Name changing
Poromboku work under process.
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G )
Relevant Whether Period
line item - Gross . Promoter erno Reason for not being
. Description of . Held in the . . held since .
in the Carrying director or their ) held in naem of
Property Name of . which .
Balance Value relative or q Corporation
ate
Sheet employee
37 Tondairpet Il Depot with 357150,00 TNSCB No 03.07.1983 | Name changing
Workshop work under process.
38 Padiyanallur Depot 6128925.00 Maikal No 12.10.2015 | Name changing
Porombokku work under process.
39 Avadi Depot cum Terminus 0.00 Sarkar No 14.04.1991 | Land cost not fixed
Porombokku by Government. So
land cost not paid.
40 Ayanavaram Depot cum 908011.00 Sarkar No 01.01.1972 | Name changing
Terminus Porombokku work under process.
41 Ayyapanthangal Depot cum 2737218.00 | Vaikal& kulam No 02.02.1994 | Land cost not fixed
Terminus Porombokku by Government. So
Land cost not paid
42 Ennore Depot cum Terminus 1417500.00 Sarkar No 16.06.1995 | Name changing
Porombokku work under process.
43 Mandaveli Depot cum 222175.00 [ Government No 01.04.1973 | Land taken from
Terminus Government during
formation of PTC.
Name changing
work under process.
44 Kannagi Nagar Depot cum 0.00 Govt. No 23.04.2017 | Depot cum Terminus
Terminus Porombokku constructed by the
(TNSCB) TNSCB and handed
over to MTC. Gift
deed registration
work under process.
45 Perumbakkam Depot cum 0.00 Govt. No 04.07.2017
Terminus Porombokku
(TNSCB)
46 Adyar Gandhi Nagar Bus 26103.00 Govt. No 01.01.1972 | Name changing
Terminus Porombokku work under process.
47 Foreshore Estate Bus 1108544.00 Govt. No 03.06.1978 | Name changing
Terminus Porombokku work under process.
48 MMDAArumbakkam Bus 201142.00 [TNHB/ Sarkar No 13.03.1989 [ Name changing
Terminus Porombokku work under process.
\ 7,
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G )
Relevant Whether Period
line item - Gross . Promoter erno Reason for not being
. Description of . Held in the . . held since .
in the Carrying director or their ) held in naem of
Balance Property Value Name of relative or which Corporation
date P
Sheet employee
49 Thiruverkadu Bus Terminus 83610.25 | Government No 18.10.1978 | Land cost not fixed
Porombokku by Government. So
land cost not paid

50 Vallallar Nagar Bus Terminus 419304.97 Sarkar No 01.04.1963 | Name changing

Porombokku work under process.

51 Villivakkam Bus Terminus 760922.35 Sarkar No 13.03.1979 | Case pending in

Porombokku Supreme Court.
52 Chemmencheri Bus Terminus 0.00 Govt. No 24.04.2006 | Terminus constructed
Porombokku by the TNSCB and
(TNSCB) handed over to MTC.
Gift deed registration
work under process.

53 Pattulas Road Workshop 178333.00 Govt. No 01.01.1972 | Land taken from Govt

Porombokku during formation of
PTC. Name changing
work under process.

54 Housing Qtrs at Chrompet 0.00 Govt. No 19.04.1961 | Name changing work

Porombokku under process.

55 Blackers Road 2000.00 Govt. No 14.02.1950 | Case pending in

Porombokku High Court.

56 Guindy Bus Terminus 5225.30 SIDCO No 05.09.1988 | Land given on
assignment basis for
crew rest room by
SIDCO.

NEW VACANT LAND - PROPOSED FOR BUS DEPOT CUM TERMINUS
57 Velachery 435085605.00 Govt. No Not Out of 120 instalments

Porombokku Provided 1st Instalment was
paid, balance 119
instalments to be
paid. Payable
balance amount
36.15 crore. Land
taking over under
process.

\ 7
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(d)

(e)

vi

Vii

The Corporation has not revalued its Property, Plant, and Equipment (including Right of Use assets) during
the year. Therefore, the provisions of Clause (i)(d) of paragraph 3 of the Order are not applicable to the
Corporation.

As explained to us, no proceedings have been initiated or are pending against the Corporation for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there
under. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the Order are not applicable to the Corpo-
ration.

(a) In our opinion, the coverage and procedure of inventory verification by the management was reason-
able and adequate in relation to the size of the Corporation and the nature of its business. No discrep-
ancies of 10% or more in the aggregate for each class of inventory were noticed on physical verification
of stocks by the management as compared to book records. In our opinion and according to the
information and explanation given to us, the Corporation has maintained proper records of its Inventory.
Also, the stock verification has been done by the management in quarterly intervals.

(b) The Corporation has not been sanctioned working capital limits more than five crore rupees, in aggre-
gate, from banks or financial institutions based on security of current assets at any point of time during
the year. Accordingly, paragraph 3 (ii) (b) of the Order is not applicable.

In our opinion and based on the information and explanation given to us, the Corporation, during the year, has
not granted any loan, secured or unsecured to companies, firms, Limited Liability Partnerships, or other
parties covered in the register maintained under section 189 of the Companies Act 2013. Accordingly, the
provisions of Clause 3 (iii) (a), (b) and(c) of the Order are not applicable to the Corporation.

According to the information and explanations given to us and based on representations of the management
which we have relied upon, the Corporation has not given loans, guarantees and security to attract the provi-
sions of section 185 and 186 of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the order is not
applicable.

According to the information and explanations given to us, the Corporation has not accepted deposits or any
amounts which are deemed as deposits, during the year from the public in terms of provisions of sections 73
to 76 of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014. Therefore,
reporting under this clause is not applicable.

According to the rules prescribed by the Central Government for the maintenance of cost records under
section 148(1) of the Companies Act, 2013, maintenance of cost records is not applicable to the Corporation
and therefore, reporting under this clause is not required.

(a) According to the information and explanations given to us and the records of the Corporation examined by
us, in our opinion, amounts deducted / accrued in the books of account in respect of undisputed statutory
dues including provident fund, employees' state insurance, income-tax, sales tax, goods and service tax,
service tax, duty of customs, duty of excise, value added tax, cess and other material statutory dues have
been generally regularly deposited during the year with some delays by the Corporation with the appropriate
authorities. However, following undisputed dues were not paid as on 31st March 2024 and outstanding for a
period of more than six months:
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(Rs. in Lakhs)

Particulars 2023 -24 2022 -23
Provident Fund (Refer to Basis of Qualified 30155.09 29338.46
Opinion of report of even date)
Contributory Pension Scheme — Employee Share 41401.27 37100.66
Contributory Pension Scheme — Employer Share 41538.23 37240.96
Provident Fund Loan Recoveries 3358.37 3357.56
Professional Tax 2156.54 1694.12

(b) As of the year - end, according to the records of the Corporation and information and explanations given
to us, there are no disputed statutory dues outstanding on the Corporation.

viii. In our opinion and according to the information and explanations given to us, there are no transactions not
recorded in the books of account that have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix. (a)According to the records of the Corporation examined by us and the information and explanations given to
us, the Corporation has not defaulted in repayment of loans or other borrowings or in payment of interest
thereon top any lender, except those referred below. However, the Corporation has taken loans from
Government of Tamil Nadu/ Financial Institution, the balance due as on 31 st March 2024 is as follows:

(Rs. in Lakhs)

Particulars 31.3.2024 31.3.2023
Long Term Loans - Unsecured Government 21933.58 28410.69
Short Term borrowings - Ways & Means Advance from the
Government - Unsecured 44715.83 38978.19
Short Term Borrowing Interst Free loan from Govt of Tamilnadu 42989.77 42989.77
Current Maturities of Long term loan from Government - Unsecured 46884.46 40407.35
Interest accured and due on borrowings 77921.06 60989.53
TDFC Ltd - Hire purchase loan - Long Term Secured 9896.58 10297.23
TDFC - Term loan from TDFC- Secured 201855.98 185902.70
TDFC - Current maturities of hire purchase loan 3098.75 2865.97
TDFC - Current maturitries of long term loan 32860.91 18227.57
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In respect of the loans from the Government, amount outstanding as on 31st March 2024 is Rs.156523.64
Lakhs, representing default in principal amount in repayment of loans to the Governmentfrom 2017. Default in the
payment of interest on loans from the Government as on 31st March 2024 is Rs. 77921.07 Lakhs. Details are as

follows: -

(Rs. In lakhs)
Nature of Borrowing, Name of Amount Not Whether Princi No. of days Remarks,
including debt securities | lender paid on due date ple or Interest | delay or unpaid if any
Ways & Means Govt of TN 44715.83 Principle Refer Note This Loans Principle
Advance below interest is not paid
Interest on W&M Govt of TN 31457.19 Interest Refer Note Interest is not paid
Advance below
Term Loan Govt of TN 26580.10 Principle Refer Note This Loans Principle &
below interest is not paid
Term Loan Govt of TN 15604.48 Interest Refer Note Interest is not paid
below
Long Term Govt. of TN 85227.71 Principle Refer Note This Loans Principle &
Loan below interest is not paid
Long Term Govt of TN 30859.40 Interest Refer Note Interest is not paid
Loan below

Note: number of days’ delay or unpaid could not be furnished as there are more number of loans.

(b) In our opinion and according to the information and explanations given to us, the corporation is not
declared as a wilful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the term loans obtained
during the year were applied for the purpose for which they were availed.

(d) In our opinion and according to the information and explanations given to us, funds raised on short term
basis have not been utilised for long term purposes.

(e) In our opinion and according to the information and explanations given to us, the Corporation has not
taken any funds from any entity or person on account of or to meet the obligations of subsidiaries,
associates or joint ventures as it does not have any subsidiary, associate or joint venture.

(f) In our opinion and according to the information and explanations given to us, the corporation has not
raised any loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

X. (a) According to the information and explanations given to us, the Corporation has not raised any money by
way of initial public offer or further public offer (including debt instruments) during the year. Accordingly,
paragraph 3 (x) (a) of the Order is not applicable.

(b) In our opinion and according to the information and explanations given to us, the Corporation has not
made any preferential allotment or private placement of shares or convertible debentures (fully, partially
or optionally convertible) during the year. Accordingly, paragraph 3 (x) (b) of the Order is not applicable.

xi. (a) According to the information and explanations given to us, and on the basis or representation of the
management which we have relied upon, no fraud by the Corporation or no material fraud on the
Corporation by any person has been noticed or reported during the year. Accordingly, paragraph 3 (xi) (a)
of the Order is not applicable.

(b) During the year no report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government Accordingly, paragraph 3 (xi) (b) of the Order is not applicable.

(c) According to the best of our knowledge and according to the information and explanations given to us, no
whistle-blower complaints, have been received by the Corporation during the year.
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Since the Corporation is not a Nidhi Corporation, this Clause is not applicable.

According to the information and explanations given to us, there are no related party transactions under

Section 177 and 188 of the Companies Act, 2013.

(a) In our opinion and according to the information and explanations given to us, the Corporation has an
internal audit system, commensurate with the size and nature of its business.

(b) The reports of the internal auditors for the year under audit were considered by us, as part of our audit
procedures.

According to the information and explanations given to us and based on our examination of the records of the

Corporation, the Corporation has not entered into non-cash transactions with directors or persons connected

with them. Therefore the provisions of Clause 3 (xv) of the Order are not applicable.

(a) The Corporation is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934.

(b) The Corporation has not conducted any Non-Banking Financial or Housing Finance activities during the
year.

(c) The Corporation is not a Core Investment Corporation (CIC) as defined in the regulations made by the
Reserve Bank of India.

(d) As per the information and explanations received, the group does not have any CIC as part of the group.

The Corporation has incurred cash losses of Rs. 100518.16 Lakhs and Rs. 95532.26 Lakhs, respectively, in

the financial year and in the immediately preceding financial year.

There has been no resignation of the previous statutory auditors during the year.

In our opinion and according to the information and explanations given to us and on the basis of the financial

ratios, ageing and expected dates of realisation of financial assets and payment of financial liabilities, other

information accompanying the financial statements, our knowledge of the board of directors and management

plans, there are material uncertainties exist as on the date of the audit report that Corporation is incapable of

meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one

year from the balance sheet date.

The provisions relating to Corporate Social Responsibility under Section 135 of the Act are not applicable to

the Company. Accordingly, reporting under clause 3(xx) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Corporation does not have

investments in subsidiaries/ associates or joint venture companies. Accordingly, paragraph 3 (xxi) of the

Order is not applicable.

For M/s Raghu & Murali
Chartered Accountants
(Firm Registration Number 007564S)

Shreepriya Kishor

Membership No. 205934

(earlier UDIN dated 09-July-2024)
(UDIN):24205934BKASFY4049
(earlier UDIN: 24205934BKASFX8892)

Place: Chennai
Date:24.08.2024
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ANNEXURE C

Annexure referred to in Paragraph 17 of Our Report
Report to the Comptroller and Auditor General of India
under Sub-section 5 of Section 143 of the Companies Act, 2013 (“the Act”)
In response to the directions under section 143(5) of the Act issued by the Comptroller and Auditor
General of India (C&AG),our comments are as below:

S.No

DIRECTION

RESPONSE

1.

Whether the company has system in place to process all the
accounting transactions through IT system. If yes, the implica-
tions of processing of accounting transactions outside IT sys-
tem on the integrity of the accounts along with the financial im-
plications, if any, may be stated.

Based on our review of the records provided to us and our
audit of the financial statements along with the consequential
discussion with the Company's management, the Company
has adopted FoxPro accounting package for its accounting
purposes with appropriate user-controlled access. All trans-
actions that are outside the IT system are processed through
appropriate chain of command / departments before being
accounted. There are adequate controls to ensure that unau-
thorized transactions are not recorded thereby endangering
the integrity of the accounts.

If the Corporation has been selected for disinvestment, com-
plete status report in terms of valuation of Assets (including in-
tangible assets and land) and liabilities (including committed &
General Reserves) may be examined including the mode and
present stage of disinvestment process.

Based on the information and explanations given to us, the
Corporation has not been selected for disinvestment. Hence,
the Management has stated that need for Valuation of Assets
does not arise.

Whether there is any restructuring of an existing loan or cases
of waiver / write off of debts / loans/ interest etc., made by a
lender to the company due to the company’s inability to repay
the loan. If yes, the financial impact may be stated.

Please report whether there are any cases of waiver / write-off
of debts / loans/ interest etc., if yes, the reasons therefor and
the amount involved.

Based on the information and explanations given to us, no
loan/ debt/ interest have been written off.

Whether proper records are maintained for inventories lying with
third parties & assets required as gift from Government or other
Authorities.

Based on the information and explanation given to us, no in-
ventory lies with third parties and proper records are being
maintained, for the assets alloted by Government.

Whether funds received/receivable for specific schemes from
central/ state agencies were properly accounted for/ utilized as
per its terms and conditions? List the cases of deviation.

Based on our review of the information provided, documents
produced and related discussion with the Company's man-
agement, the funds received for specific schemes from Cen-
tral/State agencies were accounted properly as per its terms
and conditions.

AReport on age-wise analysis of pending legal / arbitration cases
including the reasons of pendency and existence / effective-
ness of a monitoring mechanism for expenditure on all legal
cases (foreign and local), may be given.

Areport on age-wise analysis of pending legal/arbitration cases
is enclosed. The Corporation has formed separate legal wing
for conducting the legal / arbitration cases. The MCOP cases
are entrusted to panel of advocates approved by the Govern-
ment. There is an effective mechanism in the Organisation.
All the cases are properly handled by professionals. These
cases are reviewed by Sub- committee consisting of Manag-
ing Director, CFO, CAO and legal Managers. Those cases
which are not within the powers of the Sub-committee, has
been reviewed by the finance committee and the Board as
the case may be. Payments are made only after the cases
are approved by the appropriate committee. Various cases
pending against the Corporation.
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Annexure as on 31.03.2024
Legal / Arbitration pending against Organisation

Description More than | More than| More than | Less than| Total
3 years 2 years 1 year 1 year
AWARDED CASES

MCOP - Awarded - Appeal and 196 135 210 65 606
Accepted cases - Pending for Payment
MCOP - TRIAL CASES 904 595 320 162 1981
LABOUR CASES
ID CASES 8 7 22 3 40
CLAIM PETITION CASES 18 1 8 12 39
CONCILIATION CASES 3 14 15 0 32

ADDITIONAL SUB DIRECTION GIVEN BY AG AUDIT u/S.143(5) of the companies Act, 2013

SI.No.

Additional Sub Direction

Reply

Are there any established norms for
processing of tariff fixation? The cases of
under recovery of cost shall be highlighted.

Based on the information and explanation from
the Management, we understand that tariff is fixed by
the Government as the administrative pricing policy is
vested with the Government.

Does the Company have a set of
Operational norms? Has the management
measured its performances against the
norms and taken suitable action in case of
deviation?

Based on the information and explanation from
the Management, every year norms are fixed through
preparation of Budget proposal. SWOT analysis report
has been prepared every quarter and placed before the
Board of Directors. Directions given by the Board of
Directors forwarded to respective Department heads for
follow-up. The Operational activities and the performance
are analysed and remedial action is taken, in case of
any deviation.

Cases of diversion and surrender of
unutilized funds received from Central and
state Government or its agencies under
different schemes be reported.

We have not come across any case of diversion
of funds received from Central and State Government
orits agencies. However, the Corporation has collected
by way of Cess from passengers as on 31st March, 2024
is Rs. 45034.99 lakhs for the purpose of meeting
expenses - accident claims toll fees and legal fees (i.e.
relating to accident claims). Out of which Rs.17587.49
lakhs have been spent upto 31.03.2024 for settling the
earlier year claims. Out of the balance, Rs. 3458.31
Lakhs has been deposited with Banks and remaining
balance of Rs 24999.55 Lakhs (including interest on
fixed deposits Rs. 1010.36 lakhs) has been used for
working capital. Purposes. Only unutilized MP/MLA fund
are returned to the MPIMLAs.

Details of works completed during the year
and delay in ongoing works, if any may be
reported.

Projects available are ongoing only.
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2024 g0 gyewr® wmiE 31gyD HreT
SjsoTyieTarLly NEOSTMSHE &6mTES)

BALANCE SHEET AS AT 31t MARCH 2024
(Rs. inlakhs) (emumis Geor&58l60)

Not Figgre?zaoszit Figgrefszaoszgt
. . ote| end O end o
ofleuriigs ir PARTICULARS No. | 2024 e @ | 2023 oyem(d
SITOIETATLILY. | HETMI6TeTLIg.
l. uh@ wogd CurmiyssT I. EQUITY AND LIABILITIES
1. LRiGSiseg H& 1.SHAREHOLDER’S FUNDS
a. Umig eeugeid a. SHARE CAPITAL 1 89290.15 89290.15
b. egsEH wnmd 2 L b.RESERVES and SURPLUS 2 | -912247.37|-812603.62
gimam Gurssh (1) | SUB TOTAL (1) -822957.22 -723313.47
2. REI6E0 Haymanumsd o 6rer LbiE 2. SHARE APPLICATION MONEY
flevoTewriil LiswTLD PENDING ALLOTMENT 12212.72 8968.86
T T T —— 3. NON-CURRENT LIABILITIES
2. S s oL a. LONG TERM BORROWINGS 3| 238572.76| 226382.24
b. sersiGUIL O’ L el Qurgriussr @sni) | P- DEFERRED TAX LIABILITIES (NET) NIL NIL
C. grememu Fevrsme QUTmIiLesT c. OTHER LONG TERM LIABILITIES 4 35018.28| 30473.71
d. g s D esEEGssT d. LONG TERM PROVISIONS 5| 113700.32| 110679.95
g Gurssh (2) | SUB TOTAL (2) 387291.35| 367535.90
4. iy Gurpiysér 4. CURRENT LIABILITIES
T a. SHORT TERM BORROWINGS 6| 176873.96| 152494.22
b. auenflsih eped Gegiss Gasmewme b. TRADE PAYABLES
@ iy Byesd v G (a).TOTAL OUTSTANDING DUES
Sessrssfisn Qs Hpmar Qs OF MICRO ENTERPRISES AND
SMALL ENTERPRISES.
(b) & Amieueoiger LOMIL Gn Hoieeh
Bnisueiismer Gl LoHm SL 6T (b) TOTAL OUTSTANDING DUES
aphiGUTsalsar Qurss Humadanma OF CREDITORS OTHER THAN
MICRO ENTERPRISES AND
SMALL ENTERPRISES. 7 10029.44 2994.27
C. eysmamus LUy GUTgIiLessT c. OTHER CURRENT LIABILITIES 8| 271307.60| 242100.70
d. ndu st 0 aaIsSEGe d. SHORT TERM PROVISIONS 9 27197.95 18885.06
gimemr Qurgg (3) | SUB TOTAL (3) 485408.96 | 416474.25
Gurgsio | TOTAL 61955.81| 69665.54
Il. Qonigisads Il ASSETS
1. pLiy Qerdgisad gjbarsme 1) NON-CURRENT ASSETS
a. Qen&gseeafler SeTaTLLD LHMID STEETHISET a. Property,Plant and Equpiments
LHNID Yeermer Qarsaisasen & Intangible assets 10
i. yem@lh Qarsgisesr i) TANGIBLE ASSETS 86072.12( 86092.11
sfi6s : Galiomed LESS : DEPRECIATION 69604.12| 69736.35
Bar Gensgidbaer NETASSETS 16468.00| 16355.76
Il yosm Cendgiées . ii) INTANGIBLE ASSETS NIL NIL
Il sl auh epmpants uswflser iii) CAPITAL WORK-IN-PROGRESS 16570.06/ 10876.18
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

2024 gyib gyewr® wriE 31gyd HreT
SjsiTieTaTLly MEOSTMSHE 6mTSSE)

BALANCE SHEET AS AT 31t MARCH 2024
(Rs. inlakhs) (emumis GeoL&g8l60)

Note| 'end of 2024 | 'onel of 2023,
. . ote| end o end o
afleunraigsir PARTICULARS No. | 2024 e | 2023 e (®
SiETIeTETLI. | S{ETmIeTeTLIg.
IV, uemiginuEs LsaTTaT Qardg)éaer iv)INTANGIBLE ASSETS UNDER
DEVELOPMENT NIL NIL
b pLiy ygaiGast opparsmar _ | b. NON-CURRENT INVESTMENTS | 11 0.00 122.30
¢. geofliumtucL el Genggisest {60 | o HEFERRED TAXASSETS (NET) NIL NIL
d. fer_smws SLemeeT WO
P d. LONG TERM LOANS & ADVANCES | 12 0.00 0.00
€. e KLU QETESIGH6M SOaTSme e. OTHER NON-CURRENTASSETS | 13 8762.35| 10387.68
g Qurssn @) SUB TOTAL (4) 25332.41| 37741.92
2, pLOYE QEnsgisemer 2) CURRENT ASSETS
a. pLiy seShissT a. CURRENT INVESTMENTS NIL NIL
b. eaulmind QurC s b. INVENTORIES 14 1158.46( 1043.14
C. auflaid o aupGousimpusve c. TRADE RECEIVABLES 15| 14238.17| 16842.05
d. Qe wpgid GiméesHhes d. CASHAND CASH EQUIVALENTS | 16 307.72 614.03
GLOLOIT6TT 6M6)!
6. G s sLeT Wi e. SHORT TERM LOANS AND
e ap——— ADVANCES 17|  1473.12| 121430
. gomemy BLOL Gensaibed f. OTHER CURRENTASSETS 18|  2977.92| 12210.09
gimanr GQurggin (5)| SUB TOTAL (5) 20155.38| 31923.62
Qurgsin| TOTAL 61955.81| 69665.54

NOTE : NOTES “1” TO “18”AND NOTES IN

‘27’ FORMAN INTEGRAL PART OF THIS BALANCE SHEET

GOy : ULtsTmss saumsHar @manns LGHUTs Gy - 1 Wi 18 aumy wonn Gy 27-10 gjemLow|,
For Metropolitan Transport Corporation (Chennai) Limited,
LME&T CUTEGATSEIS Y (QFsTame) amTLNISSUILLL SI&HS5TES,

S.SASIKALA
Chief Financial Officer

eren.gHEe0r
semevenln [Hd aialeor

N. NAGARAJAN
Company Secretary

6T60T. [BT&INTEY6HT

Bimieuesrd  Qawevrert

Place : Chennai - 600 002,
Date : 09.07.2024

@i : Gasremesr 600 002,
mmsT @ 09.07.2024

R.MOHAN Dr. ALBY JOHN VARGHESE
Director Managing Director

& T.CLor s eor Lr&Li. ool grer eurden
@ws @6t Guosumensr @I 6T

As per our Report Annexed
For M/s. Raghu & Murali
Chartered Accountants,
Firm No FRN 007564S

Shreepriya Kishor
Membership No. 205934

@ emevnr S &L (Heiam

STRIGET & emauilsiTLe
g‘;]@m.lrrmr:raasir‘ll'@ &. puafl

UL IS S6u0T&aT a6,

Bimeusort udley eteror. FRN 007564S
Speuremiaer WM HCagmt

UGS

o et erevor. 205934
(UDIN: 24205934BKASFX8892)
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 st MARCH 2024

2024 g0 gyeuor() WM& 31 Qb HIEHLET (PpUdLES YETHSSTET ST ~ @I SHErsE

2023-24 | 2022-23

eflurriiseir PARTICULARS 'L";e (Rs. in lakhs)
' (emumil @levl &g lev)
.  Quss eumwmsd |. REVENUE FROM OPERATIONS : (19 187632.23 | 180360.55
[I.  eremesniu 6u(mLOMTEDTLD [I. OTHER INCOME 20 3860.34 5620.45
. Qurés aumeumis (I1+11) lll. TOTAL REVENUE (1 +11) 191492.57 | 185981.00
IV. Qewayser IV. EXPENSES :
uu{s.ﬁru@?’g’]m .G]un@'_&mﬂfm.mﬂmm Cost of materials consumed 21 58695.49 | 57522.88
TS5 SSlaerar enawlmLl )
QUL Semer auhELS) Purchase of stock-in-trade
. . . . Changes in inventories of finished
gng’%w.”m R a GQ”“@'—‘*.GTHW goods, work-in-progress and
Bloide wmopd, pEEHH wd stock-in-trade NIL NIL
Uessfl&eT LommID euTSSESLI
QurLaafler smauflmLiy
uessflwmet LweiTseT GMlHS Employee Benefits Expenses 22 186735.23 | 180750.41
Clsaaseir Finance Costs 23 33429.72 | 30482.99
H&& sL L euormiser o o
Gainomemd wHmId SLeT i Depreciation and Amortization
conniats Expenses 24 257411 | 4024.29
sremenTi QEseEeT Other Expenses 25 13150.29 | 12756.98
Qursss Qeanser TOTAL EXPENSES 294584.84 | 285537.56
V. ofdeleéeE @emisst, @l V. Profit Before Exceptional and
@erhiser OmId aufléE Whensw Extraordinary Items and Tax (l1I-IV) -103092.27 | -99556.55
@eoruid (I1-1V)
VI. effelsamar @i VI. EXCEPTIONAL ITEMS 26 0.00 0.00
VIL e e b sl VII. Profit / Loss Before Extraordinary
- fpoy Gemtaiser wppid eifse ltems and Tax (V-VI) -103092.27 | -99556.55
yhemgw @eorud [ @iy (V-VI)
VIIl. fincy @emiaser VIII. Extraordinary Items NIL NIL
. ) ) IX. Profit Before Tax (VII-VIII) -103092.27 | -99556.55
IX. afég yhmsw @eru
(VII-VII) X. Tax Expenses NIL NIL
X, aufis Glsaniesr 1.Current Tax
1. i ifl
e 2.Deferred Tax
2. gerafllGumiu’ L eufl
L .. Xl. Profit (Loss) for the period from
A, %—”'ﬂ”ﬁ%"f" QT‘:”;@L”T‘” Continuing Operations
WS SHSHSI60T eLpeuD SHlenL &5 B _ _
Qoo | @iy (VI-VIID (VII-VIII) 103092.27 | -99556.55
o s 0 XII. Profit (Loss) from Discontinuing
XI. @ &
pILASSIIDD BuEEEHT Operations NIL NIL

epeuld @Qumm @eorLid (@l
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 st MARCH 2024

2024 gy gyeor() wmiE 31 gYid HIEHLET (PipaUenLbES JYETHISSTEOT QYSTW - G| SHeTsHE

afleuhIg 6T

Xlll. Qar_idfwunn @ussmisefler
Ge auM&F6laeuey

XIV. Qaroi&dwpn @lude&der

eypeuld QUMM @leorLid (@)
(uféE Ondwug) (XI-XIII)

XV, pLiumetorgesr @eoruid (@pri)
(XI+XIV)

XVI. @@ uhigs@ mlgw Qsmme
(pawdiy emn. 10)

1. 9jpliuemL Ll UkIG&sT

2. vy GmNHE LIkIGST

Note | 2023-24 | 2022-23
PARTICULARS No (Rs. in lakhs)
' (emumil @leul &g elev)

XIlll. Tax Expenses of Discontinuing

of Operations NIL NIL
XIV. Profit (Loss) from Discontinuing

Operations (After Tax) (XII-XIII) NIL NIL

XV. Profit (Loss) for the period

(XI+XI1V) -103092.27 |-99556.55
XVI. Earnings per share -

(Nominal value Rs.10/-)

1.Basic -11.15 -11.15

2.Diluted -11.15 -11.15

See accompanying notes 19 to 27 to the financial statements

@ ssiu@erst £l olsmasEnsaTar GMilussT 19 e0 27-1 STewms.

For Metropolitan Transport Corporation (Chennai) Limited,

LME&T CUTEEGATSEIS SYsd (QFsTame) amTLNIGSSUILLL GI&HSTES,

S.SASIKALA R.MOHAN Dr. ALBY JOHN VARGHESE
Chief Financial Officer Director Managing Director
eren.&Hseor & 7.Clom s e Lr&Li. ool grer eurden
seneenln K geieueor @S @6 Guosurmesar @ @ eori

N. NAGARAJAN
Company Secretary

6T60T. [HTSHITITEYGHT

Bmieuesrd  Qweomermit

Place : Chennai - 600 002,
Date : 09.07.2024

@ : Qgeremesr 600 002,
mmem  : 09.07.2024

As per our Report Annexed
For M/s. Raghu & Murali
Chartered Accountants,
Firm No FRN 007564S

Shreepriya Kishor
Membership No. 205934
@ememTS L (Herer

6TTRIG6T M &HemaUN6ITLILY
Smeureriser F& & pyefl

UL IS S6u0T&aT a6,

Bimieueers udle erevor. FRN 007564 S
Speurariaer WHMUwmr HCagmt
LImI(& ST

o miiYeori erevor. 205934

(UDIN: 24205934BKASFX8892)
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f& gMsmasEpssTar GmliLser

(Buml Geol_ggev)

. 2024 oyer(® | 2023 oy emr
sfleuyraiese @qs‘ngjc;T'&r,mug adsr@i%mug
gﬁ]uu -1
@)JLDQCJ]BSBEIJIJI_I_Q] speuGleumearmd em.10/- dliyerer 100,00,00,000
Fuuni@ser (e5.10/- wélyster 100,00,00,000 Lk seT) 100000.00 | 100000.00
2. Qeueflufiuc g, mggréwaljul'_l_gj : @é_lG]surrsﬁngLb e.10/-
wglliyeTer 892901521 FLoLIKI@G &6 89,290.15 89,290.15
3. sUlps et HuLarsisEnsE Q&ISHsUuL (Herer QUGS
Qeqsslul L eaiGaumermid ep.10/- m@uumm 892901521 &LLkIG &6T 89,290.15 89,290.15
(ew-10/- wliyser 892901521 &LoLrkiE &)
4. e@m unider s wEHY ep.10/-
Qursgio 89,290.15 89,290.15
siflys gramed gHmsGETTaILCL LhiGST 100 %
uB@aefler eaimenfilsms, QaTmsm sawsSamssd GFigh 2023 - 24 :
uiigsefler eewremfllGems WEHILY em.
01.04.2023 gy yidul @@uu 892901521 8929015210
&aLOs o (gnsug;mmrr&,&,uul_l_ LI (I_.pEDTIJSD'ﬂTLD 0 0
31.03.2024 & @midH @\l 892901521 | 8929015210
Ui seifl6ir_ o6t ouuf1 S6m&, Qg,rrsmessmu.l LIl & & 6f] 6or gy
sonsfanssn Qsiigo 2022 - 23 : o7 6toT 60f ) &5 61 & em.
01.04.2022 gy @@y 892901521 | 8220319210
&aLOs o (gnsug;mmrr&,&,uul_l_ LIS (I_.pEDTIJSD'ﬂTLD 0 0
31.03.2023 & @mid @)L 892901521 | 8929015210
Guotbum” Lmemigefler Lmi@a e i@ seflebr % Qg s % gy 6wTIq6 WIHOEISET
Guotbum” Lmemigserfleor Gl erevorenfl&ena urﬁl@&sﬁ
sUPETH |Ts 892901521 100% Nil
QLrgsLn 892901521 100% Nil
Gy : 2
R&I5EGW, 2 uflyb Sy TIbL Garsema | Qar®sésL slaLLL @nid
2023 - 24 Hlsvieme UL Gsrems u'Lg Hlayienel
1. BrLmebeTm 2 Ml / gL et o mit et
Qar@d womd @sr Gubur K S 914.64 111.01 115.10 - 910.55
2. 2 aeammeilw feme iy L HHesisE0h 114.24 - - - 114.24
3. fimeuer seps QUM snn FE 20.87 25.00 0.35 - 45.52
4. ASRTU fi& 144.36 - 17.40 - 126.96
5. uwenflasafl_mhEs 0SNS5 Simel 20,805.61 9,808.00 5,614.07 - 24999.54
6. smeme GCUTSGMTSS FnuaTSSHLD @\mhHs
greme LTgsMItNE GQuoiu’L fé 62.12 - 4.97 - 57.15
7. Gomell -19 G\miy B - 314.18 290.16 24.02
8. Mifuwm Ear urgsmiy i 5,759.46 - 838.51 - 4,920.95
9. ugimLWTES QsTL&s WUNH F 4.48 - 0.21 - 4.27
10.KFW @iy 5 82.10 71.10 - - 153.20
1. @ty - 840511.50{ - 103092.27 = - | - 943603.77
Qurssi - 812603.62| - 92762.98 6880.77 0.00 | - 912247.37
2022 - 23
1. mrLmenwern o minferi [ &L erm o miiSeri
Qsr@d womd @sr Gubur' (% &L 912.71 64.05 62.12 0.00 914.64
2. 2 eaemmailw Heme gy S fHHegsEsn 114.24 0.00 0.00 0.00 114.24
3. fHimieer seps GuTMIiLmLsn [l 21.31 - 0.44 0.00 20.87
4. ASRTU 64 151.75 - 7.39 - 144.36
5. ellugg smiih sllps gremn QFSsIU L. - 1,020.00 1020 - 0.00
6. uwenflasaflLmhg acsHls5s Sime 16,611.80 8,129.45 3,935.64 0.00 20805.61
7. smeme CUTSGUTSS HimielarSELLD @I(mHE)
STeme) urrg.]aarrulﬁ];n@ Qupiu’L Hi& 25.37 36.75 - - 62.12
8. Hifuwr Bar urgsiy S i 6,225.62 4,351.91 4,818.07 - 5,759.46
9. ygloLWTES QsT &S LN Hl 40.16 63.76 99.44 0.00 4.48
10. KFW - @iy 6 53.93 28.17 - 0.00 82.10
1. @\piiy -740954.95 -99556.55 - - -840511.50
@Lrg st -716798.06 | -85862.46 9943.10 0.00 | -812603.62
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

NOTES TO FINANCIAL STATEMENTS (Rs in lakhs)
Figur t| Figur t
PARTICULARS e A Taure
NOTE #1
1. AUTHORISED 1000000000 EQUITY SHARES 100000.00 | 100000.00
OF Rs.10 EACH (1000000000 shares of Rs.10 each)
2. ISSUED AND SUBSCRIBED 892901521EQUITY SHARES OF Rs.10 EACH 89,290.15 | 89,290.15
3. PAID UP 892901521 EQUITY SHARES OF Rs.10 EACH FULLY PAID UPALLOTED TO 89,290.15 [ 89,290.15
THE NOMINEES OF THE GOVT. OF TAMILNADU (892901521 shares of Rs.10 each)
4. Par value of a share Rs.10/-
TOTAL 89,290.15 | 89,290.15
Shares held by the Government of Tamilnadu : 100%
Share reconciliation 2023 - 2024 No. of shares  Value in Rs.
Opening balance 01.04.2023 892901521 | 8929015210
Add Share advance converted as share capital 0 0
Closing balance 31.03.2024 892901521 8929015210
Share reconciliation 2022 - 2023 No. of shares |Value in Rs.
Opening balance 01.04.2022 892901521 | 8929015210
Add Share advance converted as share capital 0 0
Closing balance 31.03.2023 892901521 8929015210
Shareholding of Promoters
Name of Promoters No.of Shares% of Total Shares % Change during the year
Government of Tamil Nadu 892901521 100% Nil
Total 892901521 100% Nil
NOTE # 2 OPENING | ADDITIONS WITHD ADJUSTMENT| CLOSING
RESERVES & SURPLUS BALANCE RAWAL BALANCE
2023 -24
1. Development Reserve (M.P/M.L.A,,
Local Area & Other Development Scheme) 914.64 111.01 115.10 - 910.55
2. GPS Reserve Fund 114.24 - - - 114.24
3. CSR RESERVE FUND 20.87 25.00 0.35 - 45,52
4. ASRTU FUND 144.36 - 17.40 - 126.96
5. CESS COLLECTED FROM PASSENGERS 20,805.61 9,808.00 5,614.07 - 24999.54
6. ROAD SAFETY FUND FROM IRT 62.12 - 4.97 - 57.15
7. COVID-19 RESERVE FUND - 314.18 290.16 - 24.02
8. NIRBHAYASAFETY CITY PROJECT 5,759.46 - 838.51 - 4,920.95
9. INNOVATION INITIATIVE FUND 4.48 - 0.21 - 4.27
10. KFW - RESERVE FUND 82.10 71.10 - - 153.20
11. LOSS -840511.50 |-103092.27 - - | -943603.77
TOTAL -812603.62 | -92762.98 6880.77 0.00 | -912247.37
2022 -23
1. Development Reserve (M.P/M.LA,,
Local area & Other Development Scheme ) 912.71 64.05 62.12 - 914.64
2. GPS Reserve Fund 114.24 - - - 114.24
3. CSR Reserve Fund 21.31 - 0.44 - 20.87
4. ASRTU Fund 151.75 - 7.39 - 144.36
5. Accident Claim Settlement Fund from Govt. of TN. - 1,020.00 1020 - 0.00
6. CESS Collected from Passengers 16,611.80 8,129.45| 3,935.64 - 20805.61
7. Road Safety Fund from IRT 25.37 36.75 - - 62.12
8. NIRBHAYA Safety city Project 6,225.62 4,351.91 | 4,818.07 - 5,759.46
9. Innovation Initiative Fund 40.16 63.76 99.44 - 4.48
10. KFW - Reserve Fund 53.93 28.17 - - 82.10
11. Loss -740954.95| -99556.55 - - | -840511.50
TOTAL -716798.06 -85862.46 9943.10 0.00 | -812603.62
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f& 9M&mesEnme s @mliLgsT (@Um SeoLs58560)

2024 syeor(n | 2023 gy emor(h

slleuyaisar SjeTOleTenLily [ SeTmIeTETLIy.

Gy : 3
[BeuoTL_&meds &L 65Ta6iT
sllpErh Curs@aursg eauerisd N HnaarsSLfGig - WNememmupsTorameo
1. 918 Guephgismer gL Lomerd messdsr Gufle sUlpEThH GCuTsEGaTsSg aeTT&d K
BneersSn Qubn samens CsTaTLpgan &L 6T 9896.58 10297.23
2. gpr.Gur.abd BnearsSLflmhg Qupn B sras sLer — Lemsmmiu(psTaTensy 201855.98 185902.70
(em&sTIGLL e Liewfloeneor, ﬁ@surra'srﬂg,r'r vewfloemesr b (SU@'r},g,j (pemeoTi(Ld,BLeTLTeold
uewfloener, whg6eaefl Lswfloererud wHmb CL®BES (pararupd, Spsir Lafoamear CL®mHS

PETLI(PID, ST TG e —| Liswfloenerio, Sjwerreurd Lewfloensrn CLBHS
pemerwpd, euLipesll Lissflioeneor. )

3. KFW sLetr 4886.62 1771.63
4. gL flmhg Qupm sL e 21933.58 28410.69
Qurésid 238572.76 [ 226382.24
ey : 4
erememi fsvorssmeull QUi e
1. Aeusdler wHiyssTs Qarhss Geusmgw GQUTMILILESST 3709.06 3739.44
2. 67606TTILIEN6L 18.41 155.63
3. usmflwreriger Nemesmrin emeuliGSOSTeng 29.07 26.54
4. eumasmre ey Hh poussHsar @uliou SolNtsnss Calsmgg 31161.74 26552.10
Qurssid 35018.28 30473.71
@iy : 5

Far_snw B aa&SGH ST
ueflumerigst LwessTer B @SI650

1. uenfl&CsTmLSaTar N @660 82073.31 80525.57
2. OOy QurpiiysEhssTsar B asIsSE0 31627.01 30154.38
Qurssid 113700.32 110679.95

BLOYG Gumgiciygsi
ey : 6
GO SHTes &L 6iTE6T
Gamyiu@d Gurg HHiN CQFss Cousmgw SLeTser — eubifser
1. s.pr.Gur. B HneoersSHLflmhg Bl sTos sLsT-LlememripsTarene 32860.91 18227.57
(esTiGU L Lemflosne, g_f;]@s)_lrrmLﬁ]grr umﬂmmmmm GU@,I'_F,QJ (psmeTiLi(LpLd, GLFsITLITEULD
uesfloemest, Lofks6leusi] umﬂmsmsﬂmm angjm Gu@BEBS (LpsmeoTiL(LD,
S.Eai Usnflemer GBS (pemeid, seoraLwmiCulamL &l usmflosmemiLd,
IweoTmeund Usmflemsomyd GUELHES! (pemeoTiipd, eulLipssil Listoflosmenr. )
2. snGurgl i hgiemsm rALBBES Qubm HeTL sTesd sLerasT — Lememmunnms) 46884.46 40407.35

3. snturs @Jug‘;]rrs)_lsml_g,gumm &.15M. (Burrﬁuﬂ@ BniesrSSLLAmHES)
Quip saememTd QsTaTpSH S —LNmemTiLpeTaTame 3098.75 2865.97

4. aumd QITEss &L eir &36661’65@ |5]6m6mu_|@6rrmsm6)_| 6324.25 9025.38
(IOB U|_®surrsm greney UL L 6m, Q{EUUTEOUFWLF;&W umﬂmeﬂ)mmm Cumhagl @Je‘d)sunug.\m
IusgmT usflememyd CUGES! (PmeTILPD DL LOTETD mEUSSSHT el
urglarésiu’ Herergl. SBI - Qumbyf uswllwsnenyn, Cumba evaTuSmSILLD
I|LLOMEITDd meuSHSHT eLpsuld LTGISTESLILL (h6Tengl.)

5. amdl Qmess sLer saud@ (ememruflsnmsamel) 0.00 0.00

cremerQumflLflmHg L eir
6. ordLimHEg CQubm auflesmy (6T LsmThigsT LememTiunnmemel 44715.83 38978.19
7. sllpeErh YrALBmhg aulipuilier &Ler 42989.77 42989.77
Qurssid 176873.96 | 152494.22
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

NOTES TO FINANCIAL STATEMENTS

(Rs in lakhs)

PARTICULARS

Figures as at
end of 2024

Figures as at
end of 2023

NOTE # 3
LONG TERM BORROWINGS
From TDFC - Secured
1. HIRE PURCHASE LOAN FROM TDFC ON HYPOTHECATION OF 918 BUSES
2. TERM LOAN FROM TD.EC. - SECURED
(secured against mortgage saidapet depot, thiruvanmiyur depot cum terminus, basin bridge depot,
mandaveli depot cum terminus, T.Nagar depot cum bus stand, Tondiarpet - |
Ayanavaram depot cum terminus, Vadapalani bus Depot

KFW LOAN
LOAN FROM GOVERNMENT

TOTAL
NOTE #4

OTHER LONG TERM LIABILITIES

1. LIABILITIES TOWARDS PAYMENT OF LAND COST
2. OTHERS

3. STAFF SECURITY DEPOSIT

4. PF TRUST LOSS REPAYABLE

TOTAL
NOTE #5
LONG TERM PROVISIONS
Provision for Employees Benefits
1. PROVISION FOR GRATUITY
2. PROVISION FOR LEAVE LIABILITY

TOTAL
CURRENT LIABILITIES
NOTE #6
SHORT TERM BORROWINGS
Loans repayble on Demand - Banks
1. CURRENT MATURITIES OF LONG TERM LOANS FROM TDFC
secured against mortgage saidapet depot, thiruvanmiyur depot cum terminus, basin bridge depot,
mandaveli depot cum terminus, Tnagar depot cum bus stand, Tondiarpet depot - 1, Ayanavaram depot cum
terminus, Vadapalani bus Depot
2. CURRENT MATURITIES OF LONG TERM LOANS FROM GOVT. unsecured
CURRENT MATURITIES OF HIRE PURCHASE LOAN FROM TDFC - secured
4. CASH CREDITACCOUNT WITH BANKS - SECURED

(-10OB-Secured against mortgage of Pattulos Road Work shop, Anna nagar depot cum
terminus and Ambattur depot cum bus terminus: SBI- Secrued against the mortgage
of Perambur depot buses )

5. CASH CREDITACCOUNT WITH BANKS- (UNSECURED )

Loans from others

6. WAYS & MEANS ADVANCES FROM GOVT- UNSECURED
7. INTEREST FREE LOAN FROM GOVT OF TAMIL NADU

w

TOTAL

9896.58 | 10297.23
201855.98 | 185902.70
4886.62 1771.63
21933.58( 28410.69
238572.76 | 226382.24
3709.06 3739.44
118.41 155.63
29.07 26.54
31161.74 | 26552.10
35018.28 | 30473.71
82073.31| 80525.57
31627.01 | 30154.38
113700.32 | 110679.95
32860.91 | 18227.57
46884.46 | 40407.35
3098.75 2865.97
6324.25 9025.38
0.00 0.00
44715.83 | 38978.19
42989.77 | 42989.77
176873.96 | 152494.22
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9) AmGsmfle Hmeermiss (45 B &EnsE GLosb) 292.20 5.83
9 AmLgmfls EmieeThiser ojoarsme 9737.24 2988.44
Qurgsib 10029.44 2994.27
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1) sLartsar g Gaingl arbg gyemm Hamaiunn el 16.20 4.19
2) sLearser g Cammpgans wimid HaemeuilyisTer ol 77921.06 60989.53
3. eersrs GQUpULLL eu(memil 491.18 530.64
4. Yememr emeuiys Osmens 1242.88 1103.83
5. Heysmanilgster GLmmiiLser 61762.49 55904.73
6. eremeiu QUITMILILS 6T 121330.42 114247.22
7. yduw GurGermruiled Caewe| M semrsE 16.44 16.65
8. GumiLmi aurser elusg Gamilsme sriymd Hlé Qurmiiyssr 8526.94 9303.91
Qurgsi 271307.60 [ 242100.70
ey : 9
enHu stw HH @SSO
uswflwrert LweTsERSSTaT B EESISE0
1. @0y Quryiiysehéstear B psIsSE0 4312.78 3248.71
2. uenflsCammLssrar Hid QsS850 20295.75 12846.36
3. Ulms QmmésTear @gissoh 1276.21 1350.01
4. @0y o HH @650 1313.22 1439.99
G st 27197.95 18885.06
iy : 10
Carsgisaafler SemaumLLd LHMILD STEHEm6TS6T
BLOY QaTggiseer ojfamsmel
1. GumGurss wéiy 86,072.12 86,092.11
1. (9) QETSgI&HS6T, SaTeUTLLD, STHEIRISEHT LHMID iU CeTssgI&ser
2. sfl&s : Gollwomerid 69,604.12 69,736.35
3. Hsrndliy 16,468.00 16,355.76
BLEQSHeuHD epsugeorl Levoflser :
9. sLLIUC(H eu@md CubhEISsT 587.03
3} BLHEGCSMamD siigl LLswflger
BILT@heTn [ S werm 2 mifearigsst Gsr@d Gubur' (g S wr.Gur.s. 2 69.24 53.59
@. pLEGsMaumn KFW uemflest 15,913.80 10,822.60
. BLBGCsMemD Bifuwr usvflgsr - -
Qurgsid 16,570.06 10,876.18
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

NOTES TO FINANCIAL STATEMENTS

(Rs in lakhs)
PARTICULARS ‘ond of 2024 | ond of 2023
NOTE #7
TRADE PAYABLES
a) MSME UNDERTAKINGS (MORETHAN 45 DAYS) 292.20 5.83
b) OTHER THAN MSME UNDERTAKINGS 9737.24 2988.44
TOTAL 10029.44 2994.27
NOTE # 8
OTHER CURRENT LIABILITIES
1. INTERESTACCRUED BUT NOT DUE ON BORROWINGS 16.20 419
2. INTERESTACCRUED AND DUE ON BORROWINGS 77921.06| 60989.53
3. INCOME RECEIVED INADVANCE 491.18 530.64
4. EARNEST MONEY DEPOSITS 1242.88 1103.83
5. OUTSTANDING LIABILITIES 61762.49| 55904.73
6. OTHER LIABILITIES 121330.42| 114247.22
7. NEW MONO RAIL EXPENSES FUND account 16.44 16.65
8. MACT INSURANCE FUND LIABILITIES 8526.94 9303.91
TOTAL 271307.60 | 242100.70
NOTE #9
SHORT TERM PROVISIONS
Provisions for Employees Benefits
1. PROVISION FOR LEAVE LIABILITY 4312.78 3248.71
2. PROVISION FOR GRATUITY 20295.75| 12846.36
3. PROVISION FOR BONUS 1276.21 1350.01
4. PROVISION FOR FAMILY BENEFIT FUND 1313.22 1439.99
TOTAL 27197.95| 18885.06
NOTE #10
Property, Plant and Equpiments
Non-current Assets
1. GROSS BLOCK
1. (a) PROPERTY,PLANT& EQUIPEMENTS and INTANGIBLEASSETS 86,072.12| 86,092.11
2. LESS: DEPRECIATION 69,604.12 | 69,736.35
3. NETBLOCK 16,468.00| 16,355.76
CAPITAL WORK IN PROGRESS
a. BUSES UNDER PROGRESS 587.03 -
b. CIVILWORK UNDER PROGRESS - MP/MLALOCALAREAAND
OTHER DEVELOPMENT SCHEME including MTC 69.24 53.59
c. WORK-IN-PROGRESS KFW 15,913.80| 10,822.60
d. WORK-IN-PROGRESS NIRBHAYA - -
TOTAL 16,570.06 | 10,876.18
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Qalwin’ L pseS® seuQeumsrmid em.10/- wHlisTer 12,22,960 eLe0GTL LIGIE S 6T)
Qurgsi - 122.30
Goidy : 12 - -
eoiiy : 13
gemeonit BLL QETSgISHE6T I0TsHme
1. Biowr & 4,920.95 5,759.46
2. Hmul Qup Ceuetrigw 6lle] STeULl LILIGTS6T 45.24 51.01
3. uwellsellLfmhg auegosasiul L eflusg CamflEma/
gremeg smis aufl slLeord yseSh @euiu’L g 3,715.70 4,496.75
4. eveulih\ssT (Heiremrd, GsmenaGudl Gumsirmeme) 80.46 80.46
Qurssid 8,762.35 10,387.68
ey : 14
&) osullgiyl Qurmlsst (gL &8 allensuile)
1. 2wiGes &6 sretorGleriil 515.54 713.00
2. w&6lsetorGlemTiil 77.09 48.39
3. LWi&eT, lplplser, womin Sermiiyssr 31.51 4.07
4. Lwi ygsEn Qumml e 25.89 8.01
5. uewrLs gmemell GumLser, 2 Sifl UTHBIGH WHDID SN LITSBIGT 192.31 92.75
6. Guns(h sl (urerd QurmLlser 140.28 78.81
7. 2. 8fl smailser 1.49 1.63
8. Y9FFesHP LweE FL(haseT 65.22 38.87
9. awgl @QurmLssr 38.71 21.03
10. w@mBSIS6T 0.99 1.89
1. gemeorut @QumTHL S6T 69.43 34.68
Qurgsid 1,158.46 |  1,043.14
S 7,
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

NOTES TO FINANCIAL STATEMENTS

(Rs in lakhs)
PARTICULARS ‘ond of 2024 | ond of 2023
NOTE # 11
INVESTMENTS in Equity Instruments (AT COST)(Long Term)
Non - trade investments
1. INVESTMENTS IN EQUITY SHARES OF TDFC LTD ,
FULLY PAID UP NONTRADE. UNQUOTED VALUED AT COST
(1222960 EQUITY SHARES OF RS. 10/- EACH) - 122.30
TOTAL - 122.30
NOTE #12 - -
NOTE #13
OTHER NON-CURRENTASSETS
1. INVESTMENT OF NIRBHAYA FUND 4,920.95 5,759.46
2. TERMINAL BENEFIT PAYMENT 45.24 51.01
3. INVESTMENT OF ACCIDENT/ TOLL FEE COLLECTED FROM PASSENGERS 3,715.70 4,496.75
4. DEPOSITS (EB, TELEPHONES etc.,) 80.46 80.46
TOTAL 8,762.35 | 10,387.68
CURRENTASSETS
NOTE # 14
B. INVENTORIES (At Cost)
1. HSD OIL 515.54 713.00
2. LUBRICANTS 77.09 48.39
3. TYRES, TUBES & FLAPS 31.51 4.07
4. TYRE RETREADING MATERIALS 25.89 8.01
5. STORES,SPARES & ACCESSORIES 192.31 92.75
6. BODY BUILDING MATERIALS 140.28 78.81
7. LOOSE TOOLS 1.49 1.63
8. PRINTED TICKETS 65.22 38.87
9. STATIONERY 38.71 21.03
10.MEDICINES 0.99 1.89
11.OTHER MATERIALS 69.43 34.68
TOTAL 1,158.46 1,043.14
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

NOTES TO FINANCIAL STATEMENTS

(Rs in lakhs)
PARTICULARS ‘e of 3024 | ond of 2025
NOTE # 15
TRADE RECEIVABLES
( Unsecured, considered Good for which the company Holds no Security)
1. DEBTS OUTSTANDING FORAPERIOD EXCEEDING 6 MONTHS
(from the due date) 760.57 1677.25
2. OTHER DEBT 270.87 426.66
3. STUDENT SUBSIDY RECEIVABLE FROM GOVERNMENT 13008.75 | 14517.25
4. DEBTS (OTHER THAN TRADE RECEIVABLE) 197.98 220.89
TOTAL 14238.17 | 16842.05
NOTE # 16
CASHAND BANK BALANCE
1. CASH ON HAND 230.01 150.38
2. CASH WITH BANKS 48.64 437.10
3. STAFF SECURITY DEPOSIT (IN BANKS) 29.07 26.54
TOTAL 307.72 614.03
NOTE # 17
E. SHORT TERM LOANS AND ADVANCES
LOANS AND ADVANCES (RECOVERABLE IN CASH OR IN KIND OR
FOR VALUE TO BE RECEIVED (UNSECURED BUT CONSIDERED GOOD))
1. STAFFADVANCES 1200.43 1188.56
2. PURCHASE ADVANCE 268.06 211
3. PREPAID EXPENSES 4.63 4.63
TOTAL 1473.12 1214.30
NOTE # 18
D. OTHER CURRENT ASSETS
1. ASSETS HELD FOR SALE 135.65 13.70
2. RECEIVABLE - income accrued etc., 6.17 15.91
3. RECEIVABLE FROM TDFC 1689.49 | 10354.09
4. RECEIVABLE - HSD OIL COMPENSATION FROM GOVT 1146.61 1826.39
TOTAL 2977.92 | 12210.09
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uweru@SSw QurLsefier eflensn
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

-
NOTES TO FINANCIAL STATEMENTS (Rs in lakhs)
PARTICULARS 2023- 2024 | 2022- 2023
NOTE # 19
REVENUE FROM OPERATIONS
Sale of Products Nil Nil
Sale of services
A.SALE OF TICKETS
1. PASSENGER REVENUE 59510.78 | 56826.72
2. MONTHLY SEASON TICKETS 215.85 230.50
3. STUDENT CONCESSIONAL TICKETS / TOKENS 691.44 698.23
4. TRAVELAS YOU PLEASE TICKETS 10909.89 | 11415.98
5. BUS HIRE RECEIPTS 761.55 360.09
SUB-TOTAL 72089.51 | 69531.51
B. REIMBURSEMENT OF LOSS ON ISSUE OF
CONCESSIONAL TICKETS
1. STUDENTS 32539.08| 31778.45
2. WOMEN FREE TRAVEL CONCESSION 55571.54 | 52804.72
3. TRANSGENDER FREE TRAVEL CONCESSION 33.73 30.70
4. DISABLED & ESCORT FREE TRAVEL 420.63 359.09
5. SENIOR CITIZEN TOKENS UTILISED 2138.88 1958.25
6. PHYSICALLY HANDICAPPED , JOURNALIST ETC., 659.96 675.43
SUB-TOTAL 91363.82 | 87606.64
C. OTHERS (relating to operation)
1. RESERVATION CHARGES, PENALTY AND MISCELLANEOUS INCOME 25.38 23.68
2. ADVERTISEMENT ON BUSES 1224.95 821.44
3. ACCIDENT/TOLL FEE FUND WITHDRAWN 4947.92 3935.64
4. SALE OF SCRAP 338.74 440.92
5. HSD OIL PRICE HIKE COMPENSATION FROM GOVT. 17641.91 | 18000.72
SUB-TOTAL 24178.90 | 23222.40
GRAND TOTAL (A+B+C) 187632.23 | 180360.55
NOTE # 20
OTHER INCOMES
1. INTEREST INCOME 8.66 16.66
2. WITHDRAWAL FROM RESERVE FUND 566.35 563.20
3. RENT 238.54 199.62
4. MISCELLANEOUS INCOME 2586.84 460.12
5 PROFIT ON SALE OF ASSETS 23.35 8.21
6. PRIOR PERIOD INCOME 436.61 4372.64
TOTAL 3860.34 5620.45
NOTE # 21
COST OF MATERIALS CONSUMED
A.SPARES,REPAIRS & LUBRICANTS
1. SPARES & ACCESSORIES 1932.78 1639.50
2. REPAIRS TO BUSES 247.86 147.77
3. LUBRICANTS 457.80 480.66
4. LABOUR CHARGES PAID TO OUTSIDERS 267.81 260.46
SUB-TOTAL 2906.26 2528.38
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

NOTES TO FINANCIAL STATEMENTS

(Rs in lakhs)
PARTICULARS 2023- 2024 | 2022- 2023
B.TYRES, TUBES, FLAPS & R.TMATERIALS
1. NEWTYRES, TUBES & FLAPS 1749.74 1476.10
2. RETREADING MATERIALS 445.08 672.40
SUB-TOTAL 2194.82 2148.50
C. HSD OIL CONSUMPTION 53594.42| 52846.00
GRAND TOTAL (A+B+C) 58695.49 | 57522.88
NOTE # 22
EMPLOYEE BENEFITS EXPENSES
SALARIES,WAGES & BONUS ETC.
1. SALARIES AND WAGES 122290.42| 114856.30
2. COLLECTION BATTA 2228.09 1938.65
3. MAINTENANCE ALLOWANCE 186.32 192.75
4. OTHERALLOWANCES 168.34 56.04
5. CONTRIBUTION TO TNSTC PENSION 25702.70| 23024.54
6. CONTRIBUTION - CONTRIBUTORY PENSION SCHEME 12298.37| 10675.11
7. BONUS 1274.41 1349.23
8. EXGRATIA 1854.29 271.19
9. PERFORMANCE INCENTIVE 110.60 115.60
10. GRATUITY 14553.98 19509.00
11. LEAVE LIABILITY 3821.68 6629.47
SUB TOTAL 184489.19 | 178617.89
WELFARE EXPENSES
1. MEDICAL EXPENDITURE & HEALTH ALLOWANCE 678.23 702.62
2. UNIFORMS 253.11 266.76
3. CANTEEN 390.02 366.82
4. FAMILY BENEFIT FUND 381.64 258.16
5. TEA/MILK EXPENSES TO EMPLOYEES 171.57 169.49
6. VOLUNTARY RETIREMENT COMPENSATION 35.58 23.04
7. STAFF PASSES PAYABLE TO OTHER CORPORATIONS 209.21 242.97
8. OTHER WELFARE EXPENSES 126.67 102.68
SUB TOTAL 2246.03 2132.52
GRAND TOTAL 186735.23 | 180750.41
NOTE # 23
FINANCE COSTS
1. INTEREST ON GOVT.,LOANS & W.M ADVANCES 16931.53| 15070.16
2. FINANCE CHARGES ON TDFC LOANS 8173.02 6972.69
3. INTEREST ON O.D AND LOANS FROM BANKS 8308.78 8370.07
OTHERS
4. OTHER BORROWING COSTS 16.39 70.06
TOTAL 33429.72 | 30482.99
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

NOTES TO FINANCIAL STATEMENTS

(Rs in lakhs)
PARTICULARS 2023- 2024 | 2022- 2023

NOTE # 25
OTHER EXPENSES
1. MV TAX FOR BUSES 945.09 901.55
2. PERMIT FEES 36.22 36.42
3 CONTRIBUTION TO INSURANCE FUND & NO FAULT LIABILITY 3950.18 3393.31
4. "REPAIRS & MAINTENANCE TO BUILDINGS 101.05 70.13
5. H.S.D.OIL & PETROL FOR OTHER VEHICLES 167.88 187.37
6. SPARES,TYRESAND REPAIRS TO OTHER VEHICLES 13.02 13.23
7. PRINTINGAND STATIONARY 106.59 81.53
8. TELEPHONE, TELEXAND E.MAIL EXPENSES 10.84 10.76
9. LIGHTING AND POWER CHARGES 459.63 400.57
10. PRINTING OF TICKETS 253.65 231.82
OTHERS
11. BOOKSAND PERIODICALS 4.49 4.26
12. REPAIRS & MAINTENANCE TO OTHERASSETS 36.01 46.44
13. DATAPROCESSING EXPENSES 11.12 4.82
14. WIRELESS EQUIPMENT MAINTENANCE 2.23 2.50
15. FEES TO STATUTORY AUDITORS 0.88 0.88
16. FEES TO SECRETARIALAUDITOR 0.15 0.12
17. TAXAUDIT FEES 0.24 0.30
18. INTERNALAUDIT FEES AND EXPENSES 7.08 6.62
19. FEES TO PF TRUSTAUDITOR 0.24 0.15
20. FEES TOACTUARIAL VALUER 0.59 0.59
21. BANK CHARGES 22.72 11.81
22. INSURANCE PREMIUM 2.80 3.03
23. MEMBERSHIP FEES TO ASSOCIATION 1.01 3.17
24. LEGAL FEES AND EXPENSES 50.28 264.72
25. TRAVELLING EXPENSES 4.91 1.47
26. TRAFFIC TRAINING SCHOOL EXPENDITURE 3.86 1.67
27. PRIZES AND REWARDS TO DRIVERS 26.18 27.12
28. BUS BODY CLEANERS PAYMENT 258.12 279.51
29. RENT 0.00 0.00
30. POSTAGE AND TELEGRAM CHARGES 2.97 2.25
31. RATES AND TAXES 154.11 122.29
32. WATER CHARGES 53.92 46.01
33. M.V.TAX FOR OTHER VEHICLES 4.16 5.17
34. TOLL FEES (including bus stand entry fee) 235.07 202.00
35. REIMB. TO PF TRUST(EXCESS OF EXPENDITURE OVER INCOME) 4609.64 3929.85
36. PRIOR PERIOD ITEMS (refer Note 26) 1391.93 1861.20
37. MISCELLANEOUS 221.41 602.32
38. NEW MONO RAIL EXPENSES 0.00 0.00

TOTAL 13150.29 2756.98
Note # 26
EXCEPTIONAL ITEM 0.00 0.00
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

f(a

Note No: 27

A. ACCOUNTING POLICIES

SIGNIFICANT ACCOUNTING POLICIES AND NOTES

ON THE ACCOUNTS FOR THE YEAR ENDED 31st MARCH 2024

1. For preparation of Financial Statements, the Companies (Accounting Standards) Rules, 2006 have been
complied with.

2. Fixed Assets

(a) Fixed Assets are valued at cost less depreciation.

(b) Overheads in respect of MTC Bus Body Building Unit are charged at the rate of 100% of Labour Cost
and the same is capitalised in the Buses Account, as a policy.

(c) Costof Bus Body Repairs on Old Buses has been treated as Revenue Expenditure, as adopted during
previous years.

(d) All assets including Loose Tools costing less than Rs.0.05 lakhs each has been charged to revenue.

(e) Work in Progress: Buses ready to be put on road, included in Work in Progress are valued at material,
labour and overhead.

(f) Title deeds of Immovable Property not held in name of the Company are as follows:

3  Title Deeds not registered in the name of the MTC:

Relevant Description Gross Held Whether Period Reason for
line item in of Property Carrying in the Promoter held since notbeing
the Balance Value name director or | which date held in
Sheet. of their relative name of
or employee Corporation
Alandur Depot 0.00 Govt. No 16.07.1995| Land cost not
Poromboku Fixed by Govt.
So land cost
not paid
Basin Bridge Depot 888738.00 PWD No 17.07.2003| Name
changing work
under process.
Chrompet | Depot Land taken
from
Government
Govt. No during formation
146087.00 | Poromboku 01.01.1972| of PTC. Name
changing work
Chrompet Il Depot under process.
Kundrathur Depot 6666440.00 Govt. No 12.10.2015| Requested
Poromboku Government to
reduce the land
cost.Reply
awaited.
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

Relevant Description Gross Held Whether Period Reason for
line itemin of Property Carrying in the Promoter held since notbeing
the Balance Value name director or | which date held in
Sheet. of their relative name of
or employee Corporation
Saidapet Depot 607515.78 Govt. No 08.03.1974| Name changing
Poromboku work under Process
Tondairpet Il Depot 357150.00 TNSCB No 03.07.1983| Name changing
with Workshop work under process
Padiyanallur Depot 6128925.00 Maikal No 12.10.2015| Name changing
Poromboku work under process
Avadi Depot cum 0.00 Sarkar No 14.04.1991| Land cost not fixed
Terminus Poromboku by Govt. So land
cost not paid
Ayanavaram Depot 908011.00 Sarkar No 01.01.1972 [ Name changing
cum Terminus Poromboku work under
process.
Ayyapanthangal 2737218.00 [Vaikal&kulam No 02.02.1994 | Land cost not fixed
Depot cumTerminus poromboku by Govt. So land
cost not paid
Ennore Depot cum 1417500.00 Sarkar No 16.06.1995| Name changing
Terminus Poromboku work under process
Mandaveli Depot 222175.00 | Government No 01.04.1973| Land taken from
cum Terminus Government
during formation
of PTC. Name
changing work
under process.
Kannagi Nagar 0.00 Govt. No 23.04.2017| Depot cum
Depot cum Terminus Poromboku Terminus
(TNSCB) constructed by
the TNSCB and
Perumbakkam Depot 0.00 Govt. No 04.07.2017| handed over to
cum Terminus Poromboku MTC.Gift deed
(TNSCB) registration work
under process.
Adyar Gandhi Nagar 26103.00 Govt. No 01.01.1972| Name changing
Bus Terminus Poromboku work under process
Foreshore Estate 1108544.00 Govt. No 03.06.1978 [ Name changing
Bus Terminus Poromboku work under process
MMDAArumbakkam 201142.00 |TNHB/Sarkar No 13.03.1989 | Name changing
Bus Terminus Poromboku work under process
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Relevant Description Gross Held Whether Period Reason for
line itemin of Property Carrying in the Promoter held since notbeing
the Balance Value name director or | which date held in
Sheet. of their relative name of
or employee Corporation
Thiruverkadu Bus 83610.25 Govt. No 18.10.1978 | Land cost not fixed
Terminus Poromboku by Govt. So land
cost not paid
Vallallar Nagar Bus 419304.97 Sarkar No 01.04.1963 | Name changing
Terminus Poromboku work under process
Villivakkam Bus 760922.35 Sarkar No 13.03.1979| Case pending in
Terminus Poromboku Supreme Court.
Chemmencheri Bus 0.00 Govt. No 24.04.2006 [ Terminus constructed
Terminus Poromboku by theTNSCB
(TNSCB) and handed over
toMTC.Gift deed
registration work
under process.
Pattulas Road 178333.00 Govt. No 1.01.1972 | Land taken from
Workshop Poromboku Govt. during
formation of PTC
Name changing
work under process.
Housing Qtrs at 0.00 Govt. No 19.04.1961 | Name changing
Chrompet Poromboku work under process
Blackers Road 2000.00 Govt. No 14.02.1950 | Case pending in
High Court.
Guindy Bus Terminus 5225.30 No 05.09.1988 | Land given on

assignment basis
for crew rest room
by SIDCO.

NEW VACANT

LAND - PROPOSED FOR BUS DEPOT CUM TERMINUS

Velachery

435085605.00

Govt.
Poromboku

No

Not
Provided

Out of 120
instalments, 1st
Instalment was paid,
balance 119
instalments to be
paid. Payable
balance amount
36.15 crore. Land
taking over under
process.
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

As per suggestions of A.G Auditors, and after verification of the land records, the Land Value of

Rs. 3,98,182.00 towards Periyar Bridge Terminus has been withdrawn from books of accounts since the land
has been taken over by CMRL and the amount for the said land was not paid by MTC.

4.

SI.No Land location Land value (in Rs.)
1 Periyar Bridge Terminus 398182.00
Total 398182.00

Towards payment of rent, some dispute exists between MTC (Chennai) Limited and TNSTC, Villupuram.
As per the Board Resoultions, the proposal of transferring the Land at Vyasarpadi and Central Depot,
from TNSTC (Villupuram) to MTC (Chennai) Limited at Book Value has been withdrawn.

Resolution No. Date Land located at
Res.No0.106 24.08.2020 Central Depot
Res.No.107 24.08.2020 Vyasarpadi

As per the subsequent Board resolutions, the Board directed the Managing director to discuss the

issue with Managing Director, TNSTC (VPM) arrive at a consensus and then place it before board.

Resolution No. Date Land located at
Res.No.41 16.07.2021 Vyasarpadi Depot
Res.No.42 16.07.2021 Central Depot

Aletter has been sent to TNSTC (Villupuram) requesting to confirm a date for convening meeting to

discuss and take decision on the Central Depot Land transfer.

In continuation of that vide 227th (item no 56, Resolution NO. 199) Board meeting of TNSTC (VPM)

Ltd., held on 23.12.2022 the Board authorize the Managing Director TNSTC(VPM) Ltd to transfer the 5.76
acres of land with building of Vyasarpadi Depot to MTC(Chennai ) Ltd at Book value to carry out Moderniza-
tion of Depot project by MTC (Chennai)Ltd., Further, resolved to authorize the Managing Director,
MTC(Chennai ) Ltd to share the revenue earned from the future VVyasarpadi depot cum Multi store Commer-
cial Complex to TNSTC(VPM) Ltd., on profit sharing basis.

5.

Depreciation

(a) Depreciation on all assets has been provided under Written Down Value Method as per the relevant
provisions of Companies Act,2013. The useful life of the assets is adopted as per schedule Il of the
Companies Act, 2013. For Computers the useful life is taken as 3 years and percentage of depreciation
charged is 39.30.

(b) Forall the Assets up to 31.03.2014, the depreciation has been calculated at the rates arrived as per ICAI
guidelines.

(c) Inrespect of Buses acquired/ self-constructed during the year, Depreciation is provided on pro-rata basis
from the date of Registration (and not from the date of acquisition).

(d) In respect of condemnation of Assets, Depreciation is provided till the date of condemnation of the
Assets, on time pro-rata basis.

125




0IheT CUTHEUTHEHIH SLP&HID (5185T6H60T) UHIWMI&HSHIUL L &).

Qenggissafler wHIY @upln| :
3. sYs Gersgissaflsr wSlmu shiss qsnburws Qersgisseaflsar wHIND @] gComID FHUL Iy HhsTe
Iisemer 2 mifl Qanyd pLalgsamsmit CnGsTeirHeTargl.

3. @QSSOEIW FLalp&HmesaTe GeTsg wHile @iy ggin gou’Lgres Ogfluaishme. arGa, @& GMss
8 81650 g8 Galuaihme.

EOH\S6T :

wasShser Geauaisd @Ol tu@dsrmer. sSUPETH CUTSEGTSS auemidd HEHulld (UnigsafsT shamg WEIIL) oSS msED
Lr.Gur.spssHlr e5.122.30 s suubigser 15.03.2024 CaHuil L gjrsmenemr stevar 144 Fin (Infrs F1)Dept @lsit gjigliusmiullsy
auflsear womid ufllorHné sLer Smills Qsnsginusne FrH Qeuliu (HsTarear. STy Sheng S LHNID (LpsedLipsr
Yslus0sTems @remehifleLwmar allsHurss Qomams e5.12.47 ol &b Qarsg efpusmernily @l samsdla Thsg)s
QamerariiuL (Hleems;.

sy Quir@Laer :

9. syl Qurmlasst BamuilL syrefl allmauis N LuGEarmer. g e Lwmé £ Hiésm L&
aflsmeoufled LSO LLbSlssTmenr.

S Qupiu’L QIT&s SemEnlly, ITaITS SET&SSLIU LG, Whosl Iysmhisafle Wsarunmiu’ L am mauimiy
QurmLsemer LAINHLCUTE QFvain slssiLbnSlome.

Liwesfled 2 6iem Glemevaril QLIMHLS@EHD @(HLILSEHD LILETUHSSIUL L QUTHL&emTs SHSLILL(H aimeuTl Semrsdlh
L Ou\lsiTmenr.

. oMo GamriuLrg Qur@glsst womid sfle QurmLsaflsar SO “Glvema” sarm YhHms Iy eum(HsemeTL
Gurer &mBLILOSMGI.

QUHEUMLING TDMIS0ISTeTEmHS6

9. uwerHnOger egISsILLL Cumhgismanyd sl Gurmlsmsmyn aflbusmer QsiisHa HomLss aimeul,
Qs ojpliumLuiled gsTag, W elhumers Qsmamswh S lugesr Cufls seammsSLLiLhEns.

). LTETAITSERSGL LrHmSSHnarmalsEpsEn apmsiu’ L Smoul QupiuGd Geas snms &L e
IILeL&ERSGSITIL TR S EnD (PSHCLMTESERSE aphslLIbLL aldmasEhs@ il aimamyn CLsmTsEhse Gloanis
LIL6TITEQI6nS epeiTmTd LTedlerSCaHTiSamenr @leveud LT Falens Lrhmis Smermeaflasr glenssr @leueusll Lisor
FIma LNmId CumpgIsafle Qe efemiur aumamyd Caikgl abkg aumsuils samsdd Qauiu’ (hsrers.

@. ellembuy aumworerd, (CU@EbgIsaT g s6ln) smLgsT, aur_ms damme Hmssn am mes g diumel aurailsr
IlglienL il &6t &AL LILHIS\sTmeDT.

m. 2014-15 ged 2016-17 gy Hllwmetar(heusmr giom e;.80.92 @leul &b w&lliLsTer @levanis CLLHE Falme SLpgmu
sl wremTaIisERsE apmsiuQerargl. gyerme sfwrer soarur® rALBGLS CUDOILLTSST,
Sunfinsmer unmiiu e ojrdldar G @sTein UL aisme. 2017-18 wmmib 2023-24 gyl 9| Tl
Famus sorfsaflelmhg Call ga anmesm @loas CUmhE Falme (6 ageah aphisiu_aisme.

2. slflps ore 2023 - 24 HSlLmeoTes LTEITAITSEHSSTET @lals L I oL sEhsE 5.31203.00 el &
QPBISILG. PFFNIMS QLTINS SemrsEL LIl (HlsTaTgl.

om, HflPs e G 2021 Y wsafi, epsrmmd LTlaTECHTT LOHMID LIHNIS SnemeaflsEnsE @lovalg LismT
asdlsmer aupnidl aImEIng.

o sUlETH ors Gearmer Bey sl Lmsmsmn Sl (CCP) womih 2 o8 amd msiyn @uss Her aerisds
S Lgdler S, Qesmmen B&I0 CUTSGTSS Spsn (MTC) SAGLL HnaersdHsr Gemen aipmisn OlFwshSmsmsr
CuiuhSsusnsTs, 2023-24 Hidurerge ep. 21.50 Gamg o M @ Qeusls Qgmms (Viable Gap Fund) wresflwore
auphslL’Lg. @snater oramsnenr eeor (Ms)No 154, Gurs@arsg (E2) siom, Cad: 16.11.2023. @560smme
“syemeunitl eu(meumL” Semeolifleir S uHeyQanuin’ (B svgmuers QEavasEnsELl LLETUHSSIUL (eTeTg).

126
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. Impairment of Assets

a) The Corporation has carried out an exercise to ascertain the impairment of assets, if any, in the carrying
value of the assets.

b) Such an exercise has not revealed any impairment of the assets and hence no provision is made for
impairment.

. Investments -

Investments are stated at cost. An amount of Rs.122.30 lakhs equity shares of MTC held at TDFC (market
value of Shares) has been adjusted against Ways and means principle repayment based on the G.O. No
144 Fin (Infrs Fl )Dept dated 15.03.2024. Accordingly difference of market value and face value of
investment of Rs. 12.47 lakhs has been accounted as profit on sale of assets.

. Inventory
(a) Weighted Average Cost is adopted to value the inventory except tickets, which are valued at cost.

(b) Cashdiscountavailed is treated as Revenue Receipts, and not reduced from Cost for inventory valuation
and is consistently followed.

(c) Float Assemblies in use and in stock for re-use are treated as Materials Consumed and charged to
revenue.

(d) Unclaimed Articles and Scrap Materials have been taken at “Nil” Value, as followed in earlier years.

. Revenue Recognition

(a) Revenue from Sale of Condemned Buses and Scrap are accounted on cash basis, i.e. on complete
realization of sale proceeds.

(b) Reimbursement of Concession in respect of passes issued to Students, tokens issued to Senior Citizen,
Differently abled , Women Free Travel concession, Third Gender Free Travel Concession, Disabled with
Escort Free Travel Concession and income from advertisement on buses are accounted on accrual
basis.

(c) Advertisement Revenue (Except on buses), shop rent Cycle stand rent are accounted on cash basis.

(d) Passes approximately worth Rs. 80.92 Lakhs have been issued during 2014-15 to 2016-17 to students
studying in Community Colleges, but Debit Note has not been raised on Government due to non-receipt of
formula from the Government. As there was no requisition from the Community Colleges, passes during
2017 - 18 to 2023 - 24 has not been issued.

(e) Government of Tamil Nadu sanctioned Rs.31203.00 Lakhs towards Students Concession passes during
the financial year 2023 - 24.

(f) The Government of Tamil Nadu is extending Free Travel facilities to Women, Third Gender and Disabled
with Escorts from May 2021 to till date.

(g) The Government of Tamil Nadu was sanctioned an amount of Rs.21.50 Crores during the financial year
2023-24 as Viable Gap Fund under Chennai City Partnership Program (CCP) with World Bank Urban
Mobility Mission to improve the service delivery performance of MTC (Ch) Ltd.,via G.O no (Ms)No 154,
Transport (E2) Department Dated : 16.11.2023. The same has been accounted under “Other Income”
and its has been utilized for the establishment expenses.
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

(h) CESS: (Corpus to meet Accident Compensation, Toll Fees etc.)
Government Vide G.O.(Ms.) No.34, Home (Tr.VIl) Department, dated 19.01.2018, directed to collect
Rs.1/- per passenger travelling in Town Services w.e.f. 20.01.2018 to meet the Accident Compensation
Claims, Toll Fees etc,. Accordingly Rs.1/- per ticket is collected and the same is kept under Separate
Fund/ Reserve. The payment made towards MACT claims, Toll fees and Legal fees from this fund are
treated under deferred income approach. The details are furnished below:-

Rs. In Lakhs
Description upto 31.03.2024
Cess collected from passengers as on 31.03.2024 45034.99
LESS : MACT Settlement made 16211.84
Toll fees paid 1273.88
Legal Fees paid 101.49
Bank charges 0.28 17587.49
27447.50
ADD : Interest on Fixed Deposits 1010.35
28457.86
Fund is represented by
1. Fixed deposits with TDFC & Current Account Balance and
SB Account Interest 3458.31
3458.31
Amount payable to Cess Fund 24999.55

10 Share Capital

The Company has only one class of equity shares having a face value of Rs.10/- per share. Each holder of
equity shares is entitled to one vote per share.

11. Share Advance:
Further, Vide TDFC Lr No 109/TDFC/PIU/2021 dated 09.05.2022, Lr. No.164/TDFC/P1U/2023 Dated 06.04.2023
and Lr.No 1796/A.1/2024-1 dated: 30.4.2024 Share capital, Loan and Grant has been received towards KFW
project and the same has been accounted under KFW work- in - progress amounting to Rs.15913.79 during
21-22 (227.41 lakhs), 22-23 (10595.18 lakhs) and 23-24 (5091.20 lakhs) as detailed below:
Year KFW Grant Share capital KFW Loan
2020-21 2602897.15 3500402.00 6001111.00
2021-22 2789997.15 4650099.43 3197045.00
2022-23 2817880.00 | 888735633.00 | 167964528.00
2023-24 7110411.00 | 190510456.00 | 311499410.00
Total 15321185.30 [1087396590.00 | 488662094.00
12. Professional tax:

Vide Government Lr.No :1378/72/2024-1 dated: 04/04/2024, instructed to provide interest @ 12% p.a.
for the belated remittance of professional tax. Considering the huge Volume of loss, the interest has not
been provided during the year 2023-24.
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G )
13. uewfldsren,:
<) UL remr efllgs eremier Cuflo LellEtarea_&@ eaHed® elwlil (HeTerg.
61, 6T 60T eleurid 31.03.2024 31.03.2023
2 mlSleriasT SHSH6U6 | O|EUILOTGUITEIS:ST eHLIMTLI 60L& S Hlev
1 2 M feoTiiase 6TevoTv| S6MES 19399 20177
2 grrefl auug) 47.47 46.87
3 gnaifl Lrg &LhueTLd 48831 45302
4 gyrefl LGS sre Goameu 15.86 15.52
5 LA ® pemm 3 [N [T 3 T T I
G Geawajyomn | G Gswa)pmn
6 @niy Fgaish IALM 2012 - 14(+2) IALM 2012-14(+2)
7 Sy Cumd elfgin 510 0.5% 3%
8 Ser@EnLly aill&lgin 7.00% 7.25t07.00 %
9 glouer oyt el&sin 6.00% 6.25t0 6%
1 Iy 6760 QST &H&SSH0 LwsT sLILM.(HE Ggmme 87119.52 73704.59
2 alllg& Qe 6098.37 5343.58
3 By Gaemeu GFevey 4950.07 4732.58
4 SLES ST Gaemeu Glgevey - -
5 QUMBISLILIL L LILIGIT &6 - 428.51 - 1897.58
6 Lwesr sLOOT.H gy smun [ @l - 2349.18 5236.34
7 S L Qerggiseafler Hwmuwnmsr st @mnih @iy 81.60 75.79
8 ohCsTmss Samsdn gmssfssiu L fer Gurmiy /
QaT581856T) 91452.15 87043.72
GNEL ST &SSO 9527.32 6660.83
Beor. &me 681&S0O\&sT 82006.44 80458.68
QST @Qis sausHn hEsfssiulL Qevn Qgrms
1 al'lpd Qsaeser 6098.37 5343.58
2 B Gaemeu Qasuey 4950.07 4732.58
3 S L Qergsiseafledlmhg sréfumtsasiIu’ L &
Qup&snigll QSTENS 5.31 - 5.1
4 Hlar @i/ (Qy@mu) KL OuTeesd hssi&ssiul L g - 2349.69 5236.26
QSN @IS Sersdla omssfssiu’ L tFue] 8693.44 15307.31
S 7,
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13. Gratuity
(a) Provision for Gratuity is made based on the actuary certificate received from the Actuary Consultant.

No Particulars 31.03.2024 31.03.2023
Membership data/ Assumptions Rs. in Lakh were applicable
1 | Number of Members 19399 20177
2 | AverageAge 47.47 46.87
3 | Average monthly salary 48831 45302
4 | Average past service 15.86 15.52
5 | Valuation Method Project Unit Project Unit
Cost Method Cost Method
(PUCM) (PUCM)
6 | Mortality Rate IALM IALM
2012 - 14(+2) 2012-14(+2)
7 | Withdrawal rate 510 0.5% 3%
8 | Discount Rate 7.00% | 7.251t0 7.00 %
9 | Salary escalation 6.00% 6.2510 6%
1 | Present value of the Obligation at the beginning of the period 87119.52 73704.59
2 | Interest Cost 6098.37 5343.58
3 | Current service cost 4950.07 4732.58
4 | Past service cost - -
5 | Benefits paid (if any) -428.51 -1897.58
6 | Actuarial (gain)/loss -2349.18 5236.34
7 | Fair value of plan assets at the end of the period 81.60 75.79
8 | Net liability/(asset) recognized in Balance Sheet and related analysis 91452.15 87043.72
Short Term Provision 9527.32 6660.83
Long Term Provision 82006.44 80458.68
Expenses recognized in the P & L statement
1 | Interest cost 6098.37 5343.58
2 | Current service cost 4950.07 4732.58
3 | Expected return on plan asset 5.31 -5.11
4 | Net actuarial (gain)/loss recognized in the period -2349.69 5236.26
5 | Expenses to be recognized in P & L 8693.44 15307.31

131



WIheT CUTHEUTHHIH SIP&HID (61a5T6T) SUHIWMI&HEHIUL L &Y.

(@ D\
(9) 31.03.2024 gysirm LsTflufavieitem LsTRILITETIT & Eh &S Q&H@é’v&ﬂUL Gouetrigw Lsml&SGsTEL Q&mTems @gﬁ]&,gy L& L e
L&IIH GLDﬂ]QBBI'I'ETTGTI'IJIJI_@ETTETI'gj usﬁﬁﬂuﬁ]sﬁ]@g,gj @Lusq Qupm / sﬁ]@uugﬁ]m@urﬂw umﬂuﬂsﬁ]@mgj e Quoy /| @ois |
dlm Gurr&;@mng,gjaa SYSHISEHSE LIHOIULL LHHID @m@jm CamflEms stliull LLTSTSEhSE QaThiés Galstmg
usefl&@amenL HmId elGy Qurmiiy @Glss CsTams egiain Gy WAL LTeTT S o Carsgs CaersriuLailssmev.
stearGey, LsmfluNedlmhg) QeuaflGulu usflemTisEnsE eTsEnsEIlu samssS gy Qasrhss Gousmmg QsTmssE
86850 QEiuiu’ (Hlererg).
(epumil @l &&860)
Geuafl Gl usflwureTisEhsE aNBLy Gurmiiy 2347.84
QeuaflGumlin LsfluTeTiaEhsE Usmnlls0tsmmL Gummiliy 10768.43
Gugnd GCurEGTssl (p1) sieon GeasfluliL ores oyememr (Ms) ereir.136, mmst 29.03.20236bruly. Wl CUTSGMITSS
Bineusrmigefley usmllurp @whs emflursefler usmTl LweTsmer 12/22 W 03/23 auamruwilrar STRSSHDHE
QaTLiymLCuT(reE ahiGaushsTs CuTEEGuTsE asmigd fd Hneuesrd o, ukiE cpogear 2 salls0sTms r5.6.05
Camy M @fsS0 Qeauwiu’ @sdarg. @55 HH Qnig emfluiseEpsaTar HamausasTms kG asSNE
uweTUhSSLILL (HTaT).
14. a@lemu glumLsg QFrms GLmZH
snGurglerer ussflumeriaser : SO Lmem S gerie 2 erer wHITEH eu@momm :
Qamemaullsir L&y 31.03.2024.9y1d 31.03.2023 9y1d
mmem fleveuriiLly | mmeT Heveurlitig
uewflwmeni uHPIL SHwSSLD (QUTBHSSSSSTN .Gl F&60)
1. @ueumer uswil siile] auug) 60 60
2.  Gsmfleomer eresorenflseme 19399 20177
3.  agmafl auwg) 47.47 46.87
4. &gqmsfl e apLTeTLD 53292 49676
5. wdHtulL vwer GQurpiy gy 33591.94 31850.39
6. Qarh&siul L uweTs6T -933.40 -372.72
7.  gerEnUy allfsi 0.07 0.07
8. &luer 2 wie| all&En 0.06 0.06
9. miy, Cumil, @miL| eeT&hiG6T IALM (2012-14)(+2) | IALM (2012-2014+2
10. Smiu CQumge 5% 3%
1. uwesr Gummitnfesr opmiou @iy 31850.40 26775.70
2. alys Qe 2229.53 1941.23
3. mLUY Gaemeu G&suey 2246.08 1999.00
4. Qarh&sIul L UWeTS6T -933.40 -372.72
5.  uwer sLOUThH GNSS psmun [ @iy -1800.65 1507.16
6. wwer Qurminfesr @mid @iy 33591.94 31850.03
7. Gl s GQurmiliyssT 1964.93 1696.01
8. B smev GUTmILILS 6T 31627.01 30154.37
Qs Guiys sansdle gmbsflssiu L Qe Ogrms
1. uwer GQummitnfeor gymibu @iy 31850.40 26775.70
2. alip& Qgwey 2229.53 1941.23
3. pLUy Gaemeu Qaevey 2246.08 1999.00
4. uwer sLOUTH GNSS ST [ @il (1800.65) 1507.16
5. Q@arh&sUiul L LweTSeT (933.40) (372.72)
6. gemu @uinfd gmSsfssiu’ L Geuassr 2674.95 5447.41
7. uwer Qumminfer @mid @iy 33591.94 31850.39
S 7,
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(b)

Actuarial valuation is carried out in respect of provision for Gratuity Liability and Leave Liability only for
employees who are on role as on 31.03.2024. The Gratuity Liability/Leave Liability in respect of the employees
who have retired/voluntarily retired/expired/ transferred to other STUs and Claims not preferred yet, are not
included in the actuarial value shown above. Therefore provision has been made in respect of Gratuity
Liability and Leave Liability based on actual amount payable to exit employees since payment has not been
made as detailed below:-

(Rs. In Lakhs)

2347.84
10768.43

Exit Employees Leave Liability

Exit Employees Gratuity Liability

Further, Vide G.O (Ms)No. 136, Transport (T1) Department Dated 29.03.2023 an amount of Rs.6.052 Crores
has been sanctioned as Share capital Assistance to Transport Development Finance Corporation Limited in
order to settle the terminal benefits due to deceased employees of State Transport Undertakings for the
period from 12/22 to 03/23 and the same has been settled to the deceased employees.

14. Leave Encashment
Present Employees: Valuation provided by the Actuarial Valuer is as under:
S.No Valuation as on 31.03.2024 31.03.2023
Membership data/ Assumptions Rs. In lakhs where applicable
1 RetirementAge 60 60
2 Number of employees 19399 20177
3 Average Age 47.47 46.87
4 Average Monthly Salary 53292 49676
5 Projected actuarial value of Benefit Obligations 33591.94 31850.39
6 Benefits paid -933.40 -372.72
7 Discount Rate 0.07 0.07
8 Salary escalation 0.06 0.06
9 Mortality IALM (2012 - 14) (+2) | IALM (2012-14) (+2)
10 | Withdrawal rate 5% 3%
1 Opening Balance of actuarial value of Benefit Obligations 31850.40 26775.70
2 Interest cost 2229.53 1941.23
3 Current Service cost 2246.08 1999.00
4 Benefits paid -933.40 -372.72
5 Actuarial (Gain)/ Loss -1800.65 1507.16
6 Closing Balance of Actuarial value of Benefit Obligations 33591.94 31850.03
7 Short term provision 1964.93 1696.01
8 Long term provision 31627.01 30154.37
Expenses recognized in the P & L statement
1 Opening Balance of Actuarial Valuation of Benefit Obligation 31850.40 26775.70
2 Interest cost 2229.53 1941.23
3 Current service cost 2246.08 1999.00
4 Actuarial (Gain) / Loss on Benefit Obligation (1800.65) 1507.16
5 Less Benefits paid (933.40) (372.72)
6 Expenses recognized inthe P & L 2674.95 5447 .41
7 Closing Balance of Actuarial Value of Benefit Obligation 33591.94 31850.39
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15.  giigpdund

sUIETH ors CUTEGMTSSS SYsL UmfliummisEhseE, ubsaflly amhsmn el HHs SHLsHneg udors
1.09.1998 gyib Lr,rmﬂaﬁ]@ﬁr,gj @u'_lgbé]u_nj LILGhT&6T  eupraisLIL(hSlsiTmenT. &, (Burré@sulygg,@ glemmuflesr 15.12.2000 gyin mrefliL
O[T ET6m600T (r_F,]smeu) 616001135 607 epeuld RULSNENSS SOPEIH 9re CUTEGMTSSIS SUsl usflumstt guia,Siu B afgeeaflerLig
@u_@)g_ﬂu_lm anGsn Hiudssiubdns. @bs M sUDETH Ts Gurr&;@mrrg;gﬂes sysll usflureriaeflsr il S Hid
BUSSSTO Hifeudssiubdng. @&susn 01.09.2010 b mrefledlmhgl, 1961 gy gyah @ aimuorer aifls s sler S
IESSTID CUDmsTaTS.

g;Lﬁ]ggg,ﬂ@ & CUTEGTSSIS 55 ussoflwimer @u_ls&],g:,]u_l ,r_f,],rf;] mﬂgﬂaasrﬂm 10 (b) eNHufleirLig, “sLOETEH rs CUTEGMTSSS
SYSHBIGET, LTSTHET IjpliLenullsd, 2 emeniowTer Sjelilenl FbUaTD + 9T& IualiCurg HESSHLmusEssa il aighisefle
uswfluremisEhéE aRIsILGIED salmaluguisn 12 sgalssms uhisaliys srmaurs quie,du B poussEne Censs
Geuguor(hid.”

SYsh QaGaurm Lnrrg,@]Lh il uréjaaaﬂllluej; Qg;rrsmaa oumsWled  DelienL  FOUATD LMD gaaafﬂemuﬂuquﬂﬁh 12
sﬁ]@aaaarn_qsmsﬁr 2014-15 gyib @@mrrsm@ QU6 SHETOTEGL ug;g,aarb.laasrﬂsu Garmgioumd Ijpliuemulld serss (b sug,gjsrrmgj
15.06.2015 gyib mrefliL 9yr& aaL;Lgan eTevor. 4963 /@/ 201567 6L BjT& LTSHEESTMILD @u.lg,g‘;hu Lr,mu&;g,g‘,];n@ QIR SILD QIHISS
Cameuliud Cgrens @J@susmg;mm SYstL auhis GGl eTer 2 G Talll L Serms aaggaam sLHES gemhsmear GuraGe
2023 - 24-qib LMESTL CUTEGMTSSIS SP& @mg@mgnﬂn&,@a&@ LTSEGSTMID GLIIL.pl'b.IBBIJLII_I_ Qg,rrsﬁ)aa (iipydhud, euie|SHu
UL IQFWSHW [ Qemssiu Gasmgl QsTams) (pwWamsiLD Sl FUSSNE aphsiL’LSTes sSamssh Caiigemerg).

SUOPETH  9|Te Gurrés@sumj,gjéa sysl umflureriseflsr @ueydu H& mous eldHsaflar 28 o alldufsruig
G]urrgjuugjé]u_lrrﬂrrraam BhusSHeT sLer il Snemer Siureallughers s@&$ Qunm ST LTarT epsuld seiblaum(m @J,Em@m
2 _eioremiowimenr LA emLg Qe sypurh Glainu GsumT@Ln S|SM 6T, g,g,rrg{(ﬁurraa usssflwremi syl K HLLSLD
LA Qaiigisiorg. wEHNL Lmemi 31.03.2024 gjeoremmw Heveuriiig emumil 4,59,873.00 @lel &b @Geomey sTHLL(HETETSTSHS
Qfefggisrermi. (Yheosw gyeor® enumi 494953.00 @l sid)

P wmhle GCuTésEGarss usmfiurarigst guie,du HéE aummunssiu’ L ukisaflmuail gflswnrs &is et
Qaramsmi LMEST CUTSGaTSSIS sYsh (QgsTme) Ol auphigieTars).

QU(HLLD CaTems @l a&HHln
2015-16 9889.88
2016-17 13288.45
2017-18 16136.78
2018-19 16132.40
2019-20 17234.66
2020-21 15588.17
2021-22 15735.04
2022-23 17871.99
2023-24 20557.27
QLrgsLn 142434.64

16. 9p& @uay S

s gy emevar sTstor. 9BetTLe QTS CUTSHGMTSSTS Gewhul L srhisafled Biuwerd Geinuin’ G sl bui 1998 HE
Webreort gpiiie] Quimm usellumaTisEhsEE e i Sun aflés eipdu smSsIH eSS JILILLGH CUTES Ss6I
Slemm eLpsuld eupBISLILL(H eumSmgI. Jrers Gsweul L srusdHe eiie| Qupm UsslliuTerhée LT CUTSGMTSSIS SYSSSTe
aprisiu’ L usafl&0sTamL, omGliug Osmmi whmid Cswadnsr omssstsTame Gurstmammn s oefl&@h il S
Baimeas CQsrmauledlmhg Werl GupiuGidmgl. suarn WarlCupiu@d Gsrme Qrrés ojpliumLuls smrsElLb&Ens.

17. or& wreflunissT
S BrLmempwey 2 piilesi #L ern 2 piLnlewit 2 ereeni LGS wH@ID geneu Cuobur’ g S b
Sene] emeussLILL L auHLOIe emi@Ewennenwl erupiil Qsfellssiiul Hisrerg.

3 SPPETR HrEned gPuBGSsuULL alusg Carflsamasamen Siuugparer HHSH_Lb seref
meuSSLILIL L 6U(HLOTEN emi&penpenwl Uerupmfls G sfellssiu Heren g.
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15.Pension

The Tamil Nadu State Transport Corporation Employees are extended with Pensionable benefits from 01-
09-1998 in lieu of the Contributory Provident Fund Scheme. Payment of Pension is governed by the TNSTC
Employees’ Pension Fund Rules which is approved by the Government of Tamil Nadu Vide G.O. (MS) No.135
Transport (D) Department dt.15-12-2000. This Fund is administered by the TNSTC Employees’ Pension Fund
Trust. The Trust has got Recognition under the Indian Income Tax Act -1961 with effect from 01-09-2010.

As per the Rule 10 (b) of TNSTC Employees Pension Fund Rules “The STUs shall pay the contribution to
the Trust on monthly basis at 12% of the Actual Basic + Dearness Allowance paid to the employees or at the rates
that may be revised by the Government from time to time.”

The Corporation was contributing @12% of Basic + D.A (Management Contribution), every month towards
Pension Fund and accounted on accrual basis in the books of Accounts till 2014-15. However, Government vide
Lr.N0.4963/E/2015-A, dated 15.06.2015 directed the company to pay the actual monthly pension fund requirements
and as such Company has accounted all the monthly commitments (pension, commutation paid/payable) to the
retired MTC employees for the year 2023-24.

As per Rule 28 of the TNSTC Employees’ Pension Fund Trust Rules “the Trustees shall arrange for actuarial
valuation of the Fund every year by a qualified actuary to determine the solvency of the Fund.” Accordingly, the
TNSTC Employees Pension Trust has been making actuary valuation every year. The amount payable to Pension
Trust as on 31.03.2024 was Rs.4,59,873.00 lakhs. (Previous year Rs. . 4,94,953.00 lakhs).

M/s. MTC (Chennai) Limited have settled the following amount in the year noted  against them over and
above the defined contribution to TNSTC Employees’ Pension Fund Trust:-

YEAR Amount (Rs. In Lakhs)
2015-16 9889.88
2016-17 13288.45
2017-18 16136.78
2018-19 16132.40
2019-20 17234.66
2020-21 15588.17
2021-22 15735.04
2022-23 17871.99
2023-24 20557.27
Total 142434.64

16. Government Pension

As per G.O No.96, employees who have been appointed during Government period and retired after Sep-
tember 1998 is eligible for Government pension and proposal for the same has been sent to Government and
payment made to them through DPI. The Government Gratuity, Bonus and performance incentive which were paid
to the employees during their service period of 10 years reckoning for pension are being recovered from pension
arrears and paid to MTC (Chennai) Ltd by the Government. The receipt of such recoveries is accounted on cash
basis.

17. Government Grants:
a. M.P./M.L.A. Local Area and other Development Scheme
It has been treated following the Deferred Income Approach.

b. Accident Claim Settlement Fund by the Govt. of Tamilnadu
It has been treated following the Deferred Income Approach.
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8. ASRTU 4
2016-17 %Lb Syemrige0 @ .137.50 evl_&(pw, 2019-20 gyid oy 6woTIg 60 @.110.00 Beol_gpd QL (ReTerg).
SONGSTLIOS oo Soflsamsurerniaag < Gorsmearseflary., gqeevyipy HEHTe®HS @upLLLL
Asrensuledmhgl QeI apevgard CFeoaser sepLwrend s&rerlu_(h ksl CUIEGrSSs SpED
(Qzetremenr) oML semrafledmrgl Nflssl (b, enolsarCa seorad i L Csiorerd eerevsyipu| Hduleo
B\mHa THSas Carererlu’ L gre sSeorsd(H e L g|.

F. Boeuer soups Gurmiy e
slper®h Oauddsmer srdls Bnamsdn Glmhs 10 CUmhg pmanubisstle sememfi @eflialiurger g
semmentit eSSy QuibSréSHners er.30.00 @l sn 2016-17 gy Bldumsimgsd QUL (H), 2023-24541D =y 60Tl 60
&.51.6ur.aifld fneerss 10mbg 5.50.00 Qeol b QupLiL_(HeTerg). 2023-2494h gy e Gnid ey seps
QumrniysnLenn HSufeSlmhgl er.5.35 @elsn Spoud QUi g).

2. Hivwr B :
Bifuwr Héwurs ws S yrd il mhg ep. 55.94 Camg QumuuL@srrsrng I|Fl6v e1m5.29.44 (SaarrLgL g,m&;rrsﬁ]aamrraa &JBm.GUT.al.

,r_f,]gﬁl Lf,lgjﬁumg;,é,]su eoeui(®) Qe (hsirerg. Gupiu’ L B whmd Caimg) squ,g, 6)_II_L7. wrejd 6&IsSE0HL0 9_|_|rﬂu.|Ln
6T SHemTSE Semeuliflett S emeussILL(HsTergl. 2500 Guhgiseaie A sl & s (orer Uswilser wHmL

Caurrssst QuTSsTarssT GUTHSEILD Lsollad sHGUTE maomLGub amHSng,
18. leded eflme 2wy GMSE g;Lﬁ]I:QBE Sreme eupmisiuL Geustriews 2023-24 gy rj,]é]u_lrremqmesrrm @i Hs CsTams
£.17641.91 @leol s Garigl aubg Sjeliumiuls saméssEb Oeiwliu’ Hstergl. (Whmsi Iy amensmsar Ggmms e5.18000.00
@eul&id.)

19. serefl emeussi L sufliGummL
@i gemen Gu@usTelorar @iy Yhmsw Iarhsaldwhg Oerar® auriulLmss & &S n6setr 6
semsflemaussiu’ L arfiiQuImIy seoréSLLiuLaflssmev.

20. sLmard SHUNEF QFNSSIISHETET QIEDTILIMDESET
SP&HLD (gieug;mg,élmesrraamm DL (PO psearsSHnaTeEan I d@ign sOPETH Curs@Gurss asmidd M
HneuearsSHLOFEHSID sLeramer QupmeTarg. Quniu’L SLer GMSs efleurmigst Lsbrealmomm).

(eroumis @i 5&560)

&.5m.6ur.alfid. Bneerd sLsr 31.03.2024 gjsrmisTareur)

. SHL6IT . . LDLI . . 31.03.2024
. sLdin o sLait - Gf]g()_?g;gjm o N8| ey
6T6TOT. 6T6TOT . (OF 0k 1Hlevene : (%) ;

LOM&LD &T6ULD SL6T [flgyisne

A. | seuenemt Qa6 (Lpged sL6wt
1 55365 May-16 679.34 100 5 6.9 33.97
2 55535 Nov-16 558.57 100 12 6.9 67.03
3 55660 Jun-17 443.93 100 19 6.9 84.35
4 55962 Nov-18 543.65 100 36 6.9 195.71
5 55994 Dec-18 629.40 100 37 6.9 232.88
6 56015 Feb-19 323.96 100 39 6.9 126.34
7 56074 Apr-19 34.80 100 41 2 14.27
8 56107 May-19 1030.00 100 42 6.9 432.60
9 56115 Jun-19 41.47 100 43 6.9 17.83
10 56116 Jun-19 2665.23 100 43 2 1146.05
1 56138 Jul-19 4885.52 100 44 2 2149.63
12 56147 Jul-19 2339.69 100 44 2 1029.46
13 56158 Jul-19 37.98 100 44 6.9 16.71
14 56164 Aug-19 614.80 100 45 2 276.66
15 56180 Aug-19 657.40 100 45 2 295.83
16 56192 Sep-19 11.60 100 46 2 5.34
17 56202 Sep-19 313.20 100 46 2 144.07
18 56209 Oct-19 348.00 100 47 2 163.56
19 56233 Oct-19 1853.79 100 47 2 871.28
20 56248 Nov-19 116.00 100 48 2 55.68
21 56284 Dec-19 58.00 100 49 2 28.42
22 56303 Jan-20 177.89 100 50 2 88.94
23 56313 Jan-20 972.83 100 50 6.9 486.41

136



METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

c. ASRTU Fund

An amount of Rs.137.50 lakhs has been received during 2016-17, and Rs.110.00 Lakhs received during
2019-20. As per the suggestions of A.G.Auditors, the Capital Expenditure made out of ASRTU are identified
and separated from MTC (Chennai) Limited account, the Depreciation already charged has been taken as
withdrawn from ASRTU Funds.

d. CSR Fund:

During 2016-17 a sum of Rs. 30.00 lakhs received from Tamil Nadu Newsprint and Papers Limited for
providing R.O. water plant with water cooler in 10 bus terminus. An amount of Rs.50.00 lakhs has been
received from TDFC during the year 2023-24. A sum of Rs. 5.35 lakhs has been withdrawn from the CSR
Fund upto 2023-24.

e. NIRBHAYA FUND:

A sum of Rs.55.94 crores has been received from Central Govt. as Nirbhaya Fund. Out of which a sum of
Rs.30.42 Crores (excluding interest) has been deposited in M/s. TDFC Limited temporarily. The fund re-
ceived along with interest accrued is kept under Reserves & Surplus. The CCC Building Construction work
and Cabling work for fixing Camera is completed in 2500 buses and the project is under process.

18. HSD Oil price hike compensation given by Government of Tamil Nadu is accounted on accrual basis ac-
counted for Rs.17641.91 Lakhs in 2023-24. (Previous year Rs. 18000.00 Lakhs)
19. Deferred Tax Liability - In view of the huge brought forward losses, deferred tax liability has not been
accounted.
20.  Terms of Loan repayments: The Company has borrowed loans from Government and TDFC for capital and
working capital purposes. The details of loan borrowed are as follows:- (Rs.in Lakhs)
TDFC LOAN OUTSTANDING AS ON 31.03.2024
Repayment No.of Loan
NS; Loan No ol\f/IcL>gtahn Alr;‘?:l?nt Period in Months Rait: (cz}:;ntt Out standing
' Months Pending ason 31.03.2024
A. | H.P LOAN
1 55365 May-16 679.34 100 5 6.9 33.97
2 55535 Nov-16 558.57 100 12 6.9 67.03
3 55660 Jun-17 443.93 100 19 6.9 84.35
4 55962 Nov-18 543.65 100 36 6.9 195.71
5 55994 Dec-18 629.40 100 37 6.9 232.88
6 56015 Feb-19 323.96 100 39 6.9 126.34
7 56074 Apr-19 34.80 100 41 2 14.27
8 56107 May-19 1030.00 100 42 6.9 432.60
9 56115 Jun-19 41.47 100 43 6.9 17.83
10 56116 Jun-19 2665.23 100 43 2 1146.05
11 56138 Jul-19 4885.52 100 44 2 2149.63
12 56147 Jul-19 2339.69 100 44 2 1029.46
13 56158 Jul-19 37.98 100 44 6.9 16.71
14 56164 Aug-19 614.80 100 45 2 276.66
15 56180 Aug-19 657.40 100 45 2 295.83
16 56192 Sep-19 11.60 100 46 2 5.34
17 56202 Sep-19 313.20 100 46 2 144.07
18 56209 Oct-19 348.00 100 47 2 163.56
19 56233 Oct-19 1853.79 100 47 2 871.28
20 56248 Nov-19 116.00 100 48 2 55.68
21 56284 Dec-19 58.00 100 49 2 28.42
22 56303 Jan-20 177.89 100 50 2 88.94
23 56313 Jan-20 972.83 100 50 6.9 486.41
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&.1.Gur.alfé.fimeerd sLer 31.03.2024 gjsrmisTarelm)

o SL6T &miu o oS 31.03.2024
6‘I’6'll"l;T SL6T 6T6v0T Sefl&aiu L sLer Qgmms | sLer Halmel QeS8 oty % i ST M6 TaTET)]
’ LOT&LD SIT6ULD (%) SLeir [Hleyleme
24 56326 Feb-20 823.68 100 51 2 420.08
25 56348 Mar-20 436.50 100 52 2 226.98
26 90017 Apr-20 571.34 100 53 2 302.81
27 90056 Jul-20 530.87 100 56 2 297.29
28 90113 Sep-20 377.31 100 58 6.9 218.84
29 90117 Oct-20 795.18 100 59 2 469.16
30 90153 Dec-20 342.75 100 61 6.9 209.07
31 90162 Jan-21 306.43 100 62 6.9 189.98
32 90644 Mar-24 2698.11 100 100 6.9 2698.11
SlnaurGLnSsin 12995.33
3) GO ST &L6T
1 90004 Mar-20 33048.00 50 - 4.75 33398.00
2 90382 Oct-22 8650.00 100 - 4.75 6444.05
3 90468 Jun-23 5100.00 1 - 4.75 5100.00
4 90500 Aug-23 27700.00 12 - 4.75 27700.00
5 90531 Oct-23 950.00 1 5 4.75 360.00
6 90551 Dec-23 8657.00 100 - 4.75 8657.00
7 | 90571 Dec-23 7100.00 12 - 4.75 7100.00
8 90578 Jan-24 850.00 10 7 8.50 680.00
9 90601 Jan-24 1800.00 1 - 4.75 1800.00
10 90618 Feb-24 9000.00 10 - 4.75 9000.00
1 90619 Feb-24 26800.00 12 - 4.75 26800.00
S1606mTGILOTSSL 127039.05
@ Feton_smeud &L 68T
1 70452 May-23 9237.70 50 40 2 9237.70
2 70528 Oct-23 333.95 50 45 2 333.95
3 90332 Jul-22 16985.14 50 3 6.7 760.77
4 90351 Aug-22 3529.42 50 31 6.7 2188.24
5 90365 Oct-22 11307.86 50 31 6.7 7463.19
6 90394 Dec-22 9381.00 50 35 6.7 6566.70
7 90406 Jan-23 800.00 50 36 6.7 576.00
8 90440 Mar-23 9883.00 50 38 6.7 7511.08
9 90452 May-23 12209.43 50 40 6.7 7920.00
10 90485 Jul-23 10466.00 50 42 6.7 8791.44
1 90491 Aug-23 10863.00 50 43 6.7 9342.18
12 90528 Oct-23 17866.11 50 45 6.7 16046.10
13 90561 Dec-23 16314.00 50 47 6.7 15335.16
14 90594 Jan-24 11042.00 50 48 6.7 10600.32
15 90635 Mar-24 5005.00 50 50 6.7 5005.00
glewewt Gl S 107677.84
Qurssid (9+9+3) 247712.22
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TDFC LOAN OUTSTANDING AS ON 31.03.2024

Repayment No.of Loan
NSCI). Loan No Ol\]flﬁcn);hn Alr_rfc?unnt Pgrizd in Mont_hs Raitr:a (c;};;ntt Out standing
Months Pending as on 31.03.2024
24 56326 Feb-20 823.68 100 51 2 420.08
25 56348 Mar-20 436.50 100 52 2 226.98
26 90017 Apr-20 571.34 100 53 2 302.81
27 90056 Jul-20 530.87 100 56 2 297.29
28 90113 Sep-20 377.31 100 58 6.9 218.84
29 90117 Oct-20 795.18 100 59 2 469.16
30 90153 Dec-20 342.75 100 61 6.9 209.07
31 90162 Jan-21 306.43 100 62 6.9 189.98
32 90644 Mar-24 2698.11 100 100 6.9 2698.11
SUB TOTAL 12995.33
(B) SHORT TERM LOAN
1 90004 Mar-20 33048.00 50 - 4.75 33398.00
2 90382 Oct-22 8650.00 100 - 4.75 6444.05
3 90468 Jun-23 5100.00 1 - 4.75 5100.00
4 90500 Aug-23 27700.00 12 - 4.75 27700.00
5 90531 Oct-23 950.00 1 5 4.75 360.00
6 90551 Dec-23 8657.00 100 - 4.75 8657.00
7 90571 Dec-23 7100.00 12 - 4.75 7100.00
8 90578 Jan-24 850.00 10 7 8.50 680.00
9 90601 Jan-24 1800.00 1 - 4.75 1800.00
10 90618 Feb-24 9000.00 10 - 4.75 9000.00
11 90619 Feb-24 26800.00 12 - 4.75 26800.00
SUB TOTAL 127039.05
(C) LONG TERM LOAN
1 70452 May-23 9237.70 50 40 2 9237.70
2 70528 Oct-23 333.95 50 45 2 333.95
3 90332 Jul-22 16985.14 50 3 6.7 760.77
4 90351 Aug-22 3529.42 50 31 6.7 2188.24
5 90365 Oct-22 11307.86 50 31 6.7 7463.19
6 90394 Dec-22 9381.00 50 35 6.7 6566.70
7 90406 Jan-23 800.00 50 36 6.7 576.00
8 90440 Mar-23 9883.00 50 38 6.7 7511.08
9 90452 May-23 12209.43 50 40 6.7 7920.00
10 90485 Jul-23 10466.00 50 42 6.7 8791.44
11 90491 Aug-23 10863.00 50 43 6.7 9342.18
12 90528 Oct-23 17866.11 50 45 6.7 16046.10
13 90561 Dec-23 16314.00 50 47 6.7 15335.16
14 90594 Jan-24 11042.00 50 48 6.7 10600.32
15 90635 Mar-24 5005.00 50 50 6.7 5005.00
SUB TOTAL 107677.84
TOTAL (A+B+C) 247712.22
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IrALmES Cubn sLer 2023 - 24

(mumis @)

oL &GFlev)

SLenem &L

6. L . L6 @ SL60T o ¢ o’ Osmmasmu Qeqiss o
STERT. S| EM6M6OT 6T600T LOMMILD [HITET [ETeiT o Qgrens QE@I;%]TL:” o Gﬁ]éﬁth i SjEw b zl_i e
1 1247 Tpt. (T.1) syemm, 31/07/18 03.08.18 1862.89 5 11.00% 1862.89 | 1384.23
2 314 Tpt. (T.1) syemm, 26/10/18 02.11.18 3692.00 3 12.25% 3692.00 | 2872.28
3 |139 Tpt. (T.1) s1emm, 16/08/19 28.08.19 | 12555.00 3 12.25%| 12555.00 | 8114.55
4 1153 Tot.(T.1) giemm, 31/12/20
1Year Moratorium 31.12.21 6841.00 3 12.25% | 4560.67 | 2926.21
5 (107 Tpt (T1) giemm 21.10.2022
1 Year Moratorium 21.10.22 1629.21 3 12.80% 135.76 307.20
GlLor&ai 26580.10 22806.32 | 15604.48
Q.I@ auems (evrLiewtd 2023 - 24 (muml Geo_&&8lev)
o G060 6T6t0T LOMMILD [HT6T sLar Gy ST g]);;) e L%] (ZLrir]eLul ouLly dormemy Boasbp sl
6T6H0T. e DI e THITeiT Qgirems; zgsjrrm oflflimih I|F60 aully
1 39 Tpt.(T.1) giemm,12/05/2017 22/05/17 & | 1001.01 1 13.50% 1001.01 1245.27
01/06/17
2 81 Tpt.(T1) s16emm, 03/07/2017 17/07/117 1290.00 1 13.50% 1290.00 1325.96
3 382 Tpt.(T.1) syemm, 06/10/2017 2710117 & 1196.00 1 13.50% 1196.00 1217.33
31/10/17
4 389 Tpt.(T.1) syemm, 13/10/2017 13/10/17 & | 3790.06 1 13.00% 3790.06 3735.88
27/10/117
5 471 Tpt.(T.1) suemm, 18/11/2017 30/11/17 4384.93 1 13.00% | 4384.93 4311.70
6 512 Tpt.(T.1) suemm, 26/12/2017 02/01/18 1379.91 1 13.00% 1379.91 1345.68
7 161 Tpt.(T.1) guemm, 27/04/2018 09/05/18 6456.98 1 13.00% 6456.98 | 6165.49
8 185 Tpt.(T.1) g1emm, 07/06/2018 13/06/18 2794.80 1 13.00% 2794.80 2628.78
9 195 Tpt.(T.1) gyemm, 26/06/2018 05/07/18 9.75 1 13.00% 9.75 9.03
10 | 256 Tpt.(T.1)gemm, 13/08/2018 21/08/18 1027.00 1 13.00% 1027.00 931.14
11 [282 Tpt.(T.1)g6mm, 01/10/2018 15/10/18 871.00 1 13.00% 871.00 765.14
12 | 312 Tpt.(T.1) uemm, 26/10/2018 02/11/18 3807.00 1 13.00% 3807.00 3316.68
13 [ 163 Tpt.(T.1)g16mm, 23/10/2019 23/10/19 3487.75 1 12.60% 3487.75 | 2391.93
14 | 112 Tpt.(T1) s1emm, 31.10.2021 01/11/21 1663.46 1 12.80% 1663.46 607.23
15 [ 111 Tpt (T.1) siemm, 04.11.2022 29/11/22 2382.71 1 12.80% 2382.71 483.79
16 | 17 Tpt (T.1) semm, 02.02.2023 02/02/23 3275.09 1 12.80% 3275.09 535.53
17 |1 101 Tpt T.1) semm, 27.06.2023 27/06/23 2698.00 1 12.80% 1349.00 27112
18 [ 152 Tpt T.1) giemm, 07.11.2023 07/11/2023 | 3200.38 1 12.80% 800.10 169.53
GLrgsid 44715.83 40966.55 | 31457.19
SrALmHg Gupp B sme sLer 2023-24 (erpumil @levl s&60)
61,67 |TSTEHETIT 6T6TOT LOMMILD [HT6T QLD Qsrems 611606807 ol lg GLILZ{&G;JE@,&@ g)s):u,r_{l)l_u;gj
1 72, TptT1) gmm,25.02.2019 01/04/18 42237.94 12 10.50% 15839.23 | 29314.45
2 72, TptT1) gimm,25.02.2019
( INT FREE LOAN) 25/02/19 42989.77 12 10.50% 20599.26 1544.95
85227.71 36438.49 [ 30859.40
QuIrEss SL6T (9)+9)+3) 77921.07

Qurss el Haemen 2022-23 ¢;.60989.53 @lel &id
Qurss el Haemer 2023-24 ¢5.77921.07 @l &L
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

SHORT TERM LOAN GOVERNMENT LOAN UPTO 2023 - 2024 (Rs.In Lakhs)
Sl Date Loan Repayment | pote of Default
No. G.O.NO & DATE of Loan Amount Pﬁ{,‘,?%;” Intin (%) | Principal | Interest
1 | 247 Tpt. (T.1)Dept, 31/07/18 03.08.18 1862.89 5 11.00% 1862.89 1384.23
2 [ 314 Tpt. (T.1)Dept, 26/10/18 02.11.18 3692.00 3 12.25% 3692.00 ([ 2872.28
3 [ 139 Tpt. (T.1)Dept, 16/08/19 28.08.19 12555.00 3 12.25% | 12555.00 8114.55
4 | 153 Tot.(T.1)Dept, 31/12/20
1Year Moratorium 31.12.21 6841.00 3 12.25% 4560.67 | 2926.21
5 | 107 Tpt (T1) Dept 21.10.2022
1 Year Moratorium 21.10.22 1629.21 3 12.80% 135.76 307.20
TOTAL 26580.10 22806.32 (15604.48
WAYS & MEANS ADVANCE FROM GOVERNMENT UPTO - 2023 - 24 (Rs.In Lakhs)
Sl Loan No Date Loan [Re g%g“dent Rate of DEFAULT
No. of Loan Amount | inMonths | ntin (%) | Principal | Interest
1 39 Tpt.(T.1) Dept.,12/05/2017 22/05/17 & 1001.01 1 13.50% 1001.01 1245.27
01/06/17
2 81 Tpt.(T.1)Dept., 03/07/2017 17/07/17 1290.00 1 13.50% 1290.00 1325.96
3 382 Tpt.(T.1)Dept., 06/10/2017 27/10/17 & 1196.00 1 13.50% 1196.00 1217.33
31/10/17
4 389 Tpt.(T.1)Dept., 13/10/2017 13/10/17 & | 3790.06 1 13.00% 3790.06 3735.88
27/10/17
5 471 Tpt.(T.1)Dept., 18/11/2017 30/11/17 4384.93 1 13.00% 4384.93 4311.70
6 512 Tpt.(T.1)Dept., 26/12/2017 02/01/18 1379.91 1 13.00% 1379.91 1345.68
7 161 Tpt.(T.1)Dept., 27/04/2018 09/05/18 6456.98 1 13.00% 6456.98 6165.49
8 185 Tpt.(T.1)Dept., 07/06/2018 13/06/18 2794.80 1 13.00% 2794.80 2628.78
9 195 Tpt.(T.1)Dept., 26/06/2018 05/07/18 9.75 1 13.00% 9.75 9.03
10 | 256 Tpt.(T.1)Dept., 13/08/2018 21/08/18 1027.00 1 13.00% 1027.00 931.14
11 | 282 Tpt.(T.1)Dept., 01/10/2018 15/10/18 871.00 1 13.00% 871.00 765.14
12 | 312 Tpt.(T.1)Dept., 26/10/2018 02/11/18 3807.00 1 13.00% 3807.00 3316.68
13 | 163 Tpt.(T.1)Dept., 23/10/2019 23/10/19 3487.75 1 12.60% 3487.75 2391.93
14 | 112 Tpt.(T.1)Dept., 31.10.2021 01/11/21 1663.46 1 12.80% 1663.46 607.23
15 | 111 Tpt (T.1)Dept., 04.11.2022 29/11/22 2382.71 1 12.80% 2382.71 483.79
16 | 17 Tpt (T.1) Dep ., 02.02.2023 02/02/23 3275.09 1 12.80% 3275.09 535.53
17 | 101 Tpt T1) Dep., 27.06.2023 27/06/23 2698.00 1 12.80% 1349.00 271.12
18 | 152 Tpt T.1) Dep., 07.11.2023 07/11/2023 3200.38 1 12.80% 800.10 169.53
TOTAL 44715.83 40966.55 |31457.19
LONG TERM LOAN FROM GOVERNMENT UPTO 2023 - 24 (RS IN LAKHS)
S| Loan No Date Loan Regg%{)ndent Rate of DEFAULT
No. of Loan Amount | inMonths | Intin (%) | Principal | Interest
1 72, TptT.1) Dep.,25.02.2019 01/04/18 42237.94 12 10.50% 15839.23 |129314.45
2 |72, TptT1) Dep.,25.02.2019
(INT FREE LOAN) 25/02/19 42989.77 12 10.50% | 20599.26 1544.95
85227.71 36438.49 | 30859.40
TOTAL LOAN (A+B+C) 77921.07

Total interest due 2022-23 Rs.60989.53 lakhs
Total interest due 2023-24 Rs.77921.07 lakhs
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21. siflps gre 31.03.2018 susni Mlgiemanilgieter &L sraamer mhiSlameaiy Oslsg GMsgl, 25.02.2019 gyin mrefllL

22.

23.

24,

erenor. [Hlemew 72 A (SLsiraser, WemrUemmiseT 1fe) simmemwué GCaring greTamsmrsniu Qeusflull Heirars.

# 20.06.2019 gyl BLGS Henarsss sYs &.&65.9). gdlariassr, smeasmn M gimiaeiasT womid L w sl
Ui SH6nSSHSTE  SH6mlSensSILTETISHEHL6T Bl CUDD &l LSS0 YTeTemeamsmer ImaTsHs SYShISEHD QGr
Caduilsy GewnLbhss Costm®ld srarm o Lerum®b el LU’ (h Jemersg CUTSEGarss sphisEnse tr wréiflurs
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uwesTuGSSHIW CQurmseflsr afsmeuisd, QurLseflsar drewitinars QeuaflurfiLn geflss CQsmfleomert & eolullsr
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LTs5HNG R uaroﬂujrrm@&;@ s)_llcpma)UUL@W QD em.1000/- Gg;rrl_rrg,gj suggrm&uu@m 6T6Ur 61D
I.y.G]GLI@BiB&UUL@EITEITgJ Ieuamy aphisaETar Csmme GNss Gsme| LTS QATMISE & e;.3.00 @l &l
erGar 2 6TeTEMe Yens QITEs IjpliLmLule samssh Qe o §CadsaUu erarg. pusEl Nbamaiu
uwer Hullear S euprisiLLajster Gsmams eflumd Seralmory -

(emumil @)eul &&lev)

LIRS 6IT uesoflwimenrt (OFf 0%
sTetoT 6011 &> 685

31.12.201760 uewllulledlmps LsmflwumerfLfmhgl oG lss Qsrams 22872 2,082.86
QaHE Ukma Lasr uGdurs Gupm ussflwrerissflsar Cgmams 5773 384.35
uenflufledlmhgl siile] QuDD QUINSE kmsw Lesr &b QuDTs Ussilerigst 2058 265.11
QurssLn 30703 2,732.32

SOTSHE LUS5S5H5H0 TnblaserGe 2 srer Gummiiy 704.61
2017 - 18 & &I&sSEH GaluiulLg). 2027.71
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

’
21. Government have issued G.0.Ms.No.72, Finance (Loans & Advances Cell) Department, dated 25.02.2019
towards consolidation of outstanding loans as on 31.03.2018.
# 0On accounting the transactions as per G.O. the date of implication was taken as 01.04.2018 uniformly by
all STUs, as per the decision taken in the C&AG Officials, CFOs’ of all STUs’ and Statutory Auditors’
meeting held on 20.06.2019 since no date has been mentioned in the G.O.
# Inthe G.O., in page No.27 & 28, the repayment terms are furnished as “B”, (As per Grouping Statement
furnished in page 4)
Grouping Repayment [ Morotorium Rate of
period if any interest
(B) Semi-Commercial — where there is Govt. interference 12 years 2 years 10.5%
by way of administered price mechanism, scheme
imple-mentation, etc. for public utilities
but in the para No.8 it has been clearly mentioned “and decided to treat as interest free Loan”, interest has
not been worked out for the Interest accrued and due portion capitalized.
# As per memo issued by Finance Department for the restructured loans penal interest has been accounted
for the period from 2018 - 19 to 2023 - 24.
# Also penal interest has been provided for the interest free loan for principal amount from 2018-19 to
2023 - 24.
22. Cost of Materials consumed includes cost of labour charges to outsiders for reconditioning of materials and
other repairs charges Rs.267.81 lakhs. (Rs 260.46 lakhs)
23. Assets held for sale represents 157 condemned buses and 38 other vehicles at the realizable value of
Rs.135.64 lakhs. (2022-23 = Rs13.70 lakhs).
24. Provisions:
a) Bonus: Provision has been made at the rate of 8.33% for the year 2023 - 24 and amendment made in
Bonus Act has been considered where ever necessary.
b) Other Establishment Expenditure: Ex-gratia, Performance Incentive, Voluntary Retirement
Compensation etc accounted on cash basis, as adopted during previous years.
c) Post Retirement Benefit Fund:- In the Wage Settlement entered on 04.01.2018 announced that the
Post Retirement Benefit Scheme has been withdrawn. Also it has been decided to continue to pay Rs.1000/
- per month per employee, who have been retired between 01.09.1992 to 31.08.1998. This amount will
be accounted on cash basis, as a meager sum of around Rs.3.00 Lakhs is paid monthly. The amount
payable under Post Retirement Benefit Fund are detailed below:-
(Rs.In Lakhs)
Description No.of Amount
employees
Amount collected from employees who are in service as on 31.12.2017 22872 2082.86
Amount collected and PRBF partly paid employees 5773 384.35
Retired but PRBF not received employees 2058 265.11
TOTAL 30703 2732.32
Amount already available under liability code 704.61
Provision made during 2017-18 2027.71
The amount recovered from employees, who are in service as on 04.01.2018, will be refunded to them on
their retirement. In respect of already retired employees the net off recovery, i.e. the recovery minus the
benefit obtained will be refunded.
\
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Bemeuulgierer QurmiiiyssT (epumil &8 6v) 2023 - 24| 2022 - 23
OFIHs Goltmipll SHemllHmaes L L 6w 0.88 0.88
wrfle 76 + Caemeu eurfl 1417 9.85
wsHHIW FT6HEG + Coemeu euif] 1417 9.85
UenemTius Ol S men s 165.31 6.15
QurmL smear apnusnaTsan, Uaflsmsr g nMusNsTsan QUDD (LpeTLSmTLD 11.05 11.04
saflafl aufiurs o Lanpwrs sllamsmiun6un Qsysstummyy Gsrms sraraudurar sresramasem 215.68 204.75
uiisaflly guiie,dug Sl s 41401.27 37100.66
Heemeuurs 2 erer GQuUTmLiLseT 3419.00 6585.95
wariym Hleo auflssmar HSCwrs&ssnh 70.18 113.80
yHw nmssien s 0s Sl s 3511.62 2832.22
Biieurs euieySw mpous umisarfliy 12852.77 8914.04
67 60)60TLLIEM 621 86.39 115.54
Gurssi 61762.49 | 55904.73

eyemeuTi  GILImmILIL|& 6T
uewflureri&eflenr emmsTe malilfld CQgramal Hig&gmissr 30155.09 29338.46
0.9 .51.508 srmsel Mig&smissm 633.62 672.26
QarLi omaulf hs Csrmsll g &smi&sT 0.61 0.60
&L 0One CFnaE Sésarn womid sL6T kG shssHear Qsmmsel i &smissr 4863.36 9105.86
QIPRISLILLTS 2erSlUBIGET LMHMID FLOLISTHISET 37.31 0.93
QIPRISILLTS Llems 2erdlil 9.60 6.77
aumLTeT o STrSSHe e Sgn Qe Launfl 531.14 446.59
Wigssn @ainuiu’ L Gsmflsy sl 2156.54 1694.12
aumrEisTe mallfld sLear Npssnsst (Qsr.almealb. &@urg ammsTa amalilbds) 3358.37 3357.56
UBISS SL6T g &L 54.02 2.13
erementiu [Blmieuen LB L&sim ((pseomerl) 1.29 1.19
ofl’ Qeusd Guiur' h HHuysel finaers sLer issin 0.00 0.35
udle) Qupp Csrfpenssdsr shaTsd QgTms HiesHsLn 3.18 1.01
I|EpFns st sTUSL®H LS50 254.73 221.48
gepsll  urgsmiys Sl s 788.90 740.45
2 creusE OFna s aumslils) OFns5s GCosmg COsTms 36.55 31.72
uiisaflliy e, dug S - Hiurssder LunieE 41538.23| 37,240.96
glile] Liwer SL (D 2720.76 2,720.71
67 60)60TLLI6M 621 34187.12 28,664.07
GrSsi 121330.42 | 1,14,247.22
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d)

e)

f)

MACT Liability: Provision is made for entire awards passed by Tribunal, appeal cases at High Court/
Supreme Court along with the interest. Even appeal cases are also considered irrespective of the status of
“stay” since the percentage of succeeding in the appeal is very meager as per the past experience. No fault
liability has been fully provided. The Court Orders passed/received upto 31.03.2024 has been incorporated

for calculating provision.
Provident Fund Trust:

The Corporation is not paying or making provision for interest on belated remittance to Provident Fund
Trust in respect of employee contribution instead provision has been made for the loss incurred by the PF

Trust.

The Government have issued orders for implementation of common software through M/s. PTCS Limited
and to share Rs.1.25 crore over a period of 5 years, provision has not been made in the Books of accounts

pending implementation of the project.

The details for Outstanding Liabilities and Other Liabilities are as follows:-

OUTSTANDING LIABILITIES (Rs in lakhs) 2023 - 24 2022 - 23
AUDIT FEES PAYABLE 0.88 0.88
SGST 14.17 9.85
CGST 14.17 9.85
CAUTION DEPOSIT 165.31 6.15
ADV. REC. FOR SUPPLIES MADE AND SERVICES RENDERED 11.05 11.04
STALE CHEQUE 215.68 204.75
CONTRIBUTORY PENSION SCHEME RECOVERY 41401.27 37100.66
OUTSTANDING LIABILITIES 3419.00 6585.95
PROVISION FOR URBAN LAND TAX 70.18 113.80
NEW HEALTH INSURANCE SCHEME RECOVERY 3511.62 2832.22
MGT/EMPLR CONTRIBUTION TO PENSION TRUST 12852.77 8914.04
Others 86.39 115.54
TOTAL 61762.49 55904.73
OTHER LIABILITIES
EMPLOYEES PF DEDUCTIONS 30155.09 29338.46
L.I.C. DEDUCTIONS 633.62 672.26
R.D. DEDUCTIONS 0.61 0.60
CO-OP THRIFTAND CREDIT SOCIETY DEDUCTIONS 4863.36 9105.86
UNPAID WAGES AND SALARIES 37.31 0.93
UNPAID BONUS 9.60 6.77
TAX DEDUCTED AT SOURCE 531.14 446.59
PROFESSION TAX DEDUCTED 2156.54 1694.12
PF. LOAN RECOVERIES (E.PF & G.PF) 3358.37 3357.56
BANK LOAN RECOVERY 54.02 2.13
OTHER CORPORATION RECOVERIES (EMPLOYER) 1.29 1.19
H.D.FC. LOAN RECOVERY 0.00 0.35
RECOVERY OF SUBSCRIPTIONS OF RECOGD. TRADE UNION 3.18 1.01
PL.l. RECOVERY 254.73 221.48
SOCIAL SECURITY SCHEME RECOVERY 788.90 740.45
AMOUNT PAYABLE TOWARDS CANTEEN EXPENSES 36.55 31.72
CONTRIBUTORY PENSION SCHEME - MANAGEMENT SHARE 41538.23 37240.96
RETIREMENT BENEFIT SCHEME 2720.76 2720.71
Others 34187.12 28664.07
TOTAL 121330.42 114247.22

145




N
) (MTC | ¢
=/

0IheT CUTHEUTHEHIH SLP&HID (5185T6H60T) UHIWMI&HSHIUL L &).

y
25. eadliumm Qe GQurmiyssr :

IrALBmHEE TOSSHS Qamereriul L Wereumd Heomgmer QUTGSSamTulley SDSHTEmID &6 aTTs)
Qurp&E M egIssiULailime.

1. afleelaurssn Cuembs Hemewid :

Slmeurerigst umy Neremar omid @rrCenslirsr, L,allmhsaiwed wrei’ L wrsflsuGrl(h BéwarmSHla 9).01.6T600r.
818/84 @ @iflusdler Cgartung GComeemw o famw Gamflarn. ayseE GCunberdarar &L &sTrTs Enss
grgsurs Sriuaflssiul @ U mhsawedl wrei’ L wreflsGrl(h BéHuarmsde oj.6u. ereor. 864/84 s GLoe
yeopui® Gainuiu’ HsTergl. @reorLmn Gusipsmmui’ (b ereior. 1066/2014/204/2014 flyrsf&sliulLgl. G&siremesr
o Wb &luearmsHer 2 S5760/6@ dHrTs wramllE QS o FsEsuarmssHsn fAniy mind eemr.9749 wHnid
9799/2020 wasTEsMH Qe Wiga| Qelwiu’ L g. 25.07.2023 gy wreyblE 2 WitHnarmssTe SeTEmnLiy
Qe Lg).

2. ©aTmSgNT :
28.07.2008 gyid mrafllL aumamisgimn Qeuaflull L 9re gyememr eTenor. 4696iTLlg ¢m.66.66 @lel &id W&l srar
2.78 gsai feolurly wrpsi CUTEEGUTSSS spsh (Ogarmer) WG sar Guifld wrHmhd @eiw
2 sgrail iU’ @Qetergl. Jmarar GsTms @lsrain aphslLLaildma. snGuTgiors 11.04.2014 gy mrafllL
Slpsld epeld 2008 6 eumpuMISSILLL Hlev wHinfsr Gued 12% smsHwerer gHsfiy, Qg aphss
Camflystergl. @U@ sysn 2008 & eUUs QsmarLartn QsTms aprisa|sTaTs. 2 eaTamTl & weTmL
wuwern gflsfliy QgrmssE 85650 age|n Gaiuailame.

3. gy : Hegdear allmaumu Hiimmilss erepdlyrn wral L amaumi yHasr amamiggiomn Ggwer whmib
LT (HEGS Slpsd swdermi. wralLd @rarLrsl NA&siulLgrd, amami Herr iy
STEhSIUTSHOBHG  HMmasTeshh&HE WIMHMOIULLG. 9Ts gmeer nilssiurssm, Hosdsr ailmass
Qarems p&SsILLalhame.

4. geigmi : Gearmerl QumpsT ami&ss GuULSHNGE ethgorear g aharflaister 3 g&sT 16501 sgIT Iy
epeuld Lswiloemenr s (Heugnars 31.03.1989 sty 2 mLemw o flow ahs5s5s GsmarariulLgl. @&GMSs
slesll CUTSGTSE HoLupms Csmery mlusTs HagHar LSHILSE CsTms gisaluLalsme.

5. AmCaupsrh Cumpg Hmeowd : EQ&syssdneg HosSms wrOmAsHE Ts, e Anitssgerers.
flegdler allmumu s @erain sfalssailoma. aarGa, @sng COsrms psisslULalhme.

6. &GhsGS SLLamd : sYsh, LIsCLTEMSE CUBHE QETNSHE 50 UWUETSSLmMSERSE, WwheumbygTT

SRIGEETAl &G GhssS sSLLarn ensd amdng. @muimin @hdu CHlu sh&ESETaly Iy 6m6mT s G L
IMsLLGSSHI US shiss sTaly Gammamaullsariy L sSLmeal ojpliumLulld smhiss s Fpissiomy),
GHISSSLL6MT (NSeUTEMLILILITET &) (HeUTeTiaeT sTenGlane euTTTUTS bWl sniss sTaly Seflwmt Hneaerid
Cosl(h& Qamamgl. spsh @&tasrflEsmsmi gnsailomea. @ensHamLulle sniss sL L (psaTemLoli, LmEaST
CUTEGATSGIS SYGSHLINGBLG Gh&s slLard Ggrmsmwus Carfl, o witdHusrmsHa 27064/2014 gy
sTevoTammisTem B0 CUrTEmemT LEIMEIS STHSL GElgs. 2 wi FHoarmn, LIEsT CUTEGMTSSS SL&SS 6T
Gamfsmamull uflfdl&amom 27064 [ 2014 oyib eeior BHI CuyTememr LgiaLsr, 16218 wHmin 21637/2013 gy
sTetoT EmeTem  BHLIGLTememT LogmSsemer QRIS mamSgl, 2014 wasbur Heoarluy, GemssIULTS QLTSSS
Qarengwmer emumi 18388485/ g 19.3.2015 oy BIEHEES (6T, sTavblavs aTIQTUTS bS] &ihisE
gmaly geflwurt Hnearsdnes Oemsgurm o srell G, urg e qarmnl WnONSsSg. BHwstm
Iuwdllmus sailliss, gres smamn apsEGamreflsr smsgmrular Gufls 2013 96t (s 2014 1g&bur
susmrufleorer sre gerelnE CFSSILLTS shisss s Gsmaswmer emumil 6813930/ & sp&m 2014-15 6
Qegisdlwerargl. HHlwesrm oeundliy wa SemEpuy Qewiu’ Gl Lg. oy @& GN&Ss mpse 2 wibd
weTmSHled Hayemeaiuiled o srers.
B Guymsmenr eTevor. 16218, 21637/2013 wmmid 27064/2014 yappllsr SUNETH Ire CUTEGMTSSS SLYSLD
aflpiyrin, Gesuid wHMID LIKSTL CUTEGMTESIS SYshIsTTe Khel Gurmsmemnr sreuor. 7904/2015 2 wWihd) WweTMSS60
sr&Esa Qeuiu’ O Haemauils o srergl. Smoamarigsr meler @erelrm @i LG sréssn Gaig W.P
stetor 16039/2015, wmmitn stin/srev il s Casvan UAGLL gréso Qaiiig W.P. e 20667/2022 sy Slwsne
wreorfl@ o wi FéHwermsHler (wper Hleiemauiled o srereor.
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25.

Contingent Liabilities:

Liabilities in respect of the following Lands taken over from the Government have not been provided due
to the following reasons:

Villivakkam Bus Terminus: OS/818/84 DMC, Poonamalle Thiru Babu pillai and Rajendren have claimed
title over the south west corner of the land. The suit was disposed in favour of parties and appeal has
been preferred, O.S.N0.846/84 DMC, Poonamallee. And second appeal No.1066/2014/204/2014 filed
before the honourable High Court of Madras was dismissed. SLP ( C ) N0.9749 and 9799/2020 is filed
before the Honarable Supreme Court of India against the orders of High Court of Madras. On 25.07.2023,
Honorable Supreme Court dismissed the appearance.

Kundrathur : As per Government orders 2.78 acres of land has been ordered for transfer in favour of
MTC Ltd at a cost of Rs.66.66 lakhs vide GO 469 Revenue Dept dated 28.07.2008. The amount is yet
to be paid. Now Government vide letter dated 11.04.2014 requested to pay the land value fixed in 2008
with a notional increase of 12%. However the corporation has agreed to pay the originally fixed amount
only. No provision has been made for the increase sought by the local body.

Avadi: The District Revenue Officer, Kancheepuram has addressed, the Secretary and Commissioner
(Revenue Dept.) fixing the land cost. The revenue jurisdiction has been changed from Kancheepuram
to Thiruvallur consequent to the bifurcation of District. No provision has been made towards the land
cost, pending Government order.

Alandur: Land at Alandur measuring 3 acres 16501 sq.ft belonging to C.M.D.A. was taken possession
on 31.03.1989 for construction of Depot. The land value has not been provided.

Thiruverkadu Bus Terminus: The Government have issued orders for the transfer of land to this Corpo-
ration. The land cost has not yet been intimated by the Government. Hence the same has not been
provided.

Toll fees: The Corporation is paying Toll Fees to Sriperumbudur Toll plaza for 50 trips per bus per
month. However the toll agency M/s Essel Wallajabad Poonamalle Toll Road pvt Ltd demanded to pay
toll fee on trip basis as per the new toll plaza policy introduced by NHAI. Meanwhile the Toll agency filed
the writ petition No.27064 of 2014 in the Honble High Court for claiming the toll amount from MTC. MTC
filed the Counter affidavit. The first bench of Honble High Court passed a common order in writ petition
no.16218 and 21637 of 2013 tagged with writ petition No.27064 of 2014 directing MTC to pay the total
unpaid amount as on December 2014, Rs.18388485/- to ESSEL WALAJABAD Poonamallee Toll Road
Pvt. Ltd. before 19.3.2015 without considering MTC’s plea. To avoid contempt of Court, the corporation
has paid Rs.68,13,930/- towards the toll fees unpaid amount for the period from June 2013 to Dec 2014
to the toll agency based on the Advocate General’s suggestion as per notification in 2014-15. The
contempt petition has been dismissed.

After disposing of the writ petition N0.16218, 21637/2013 and 27064 of 2014 writ petition in W.PNo.7904/
2015 filed by TNSTC (VPM), TNSTC (SLM) and MTC and the same is pending before the High Court.
W.P no 16039/2015 filed by M/s Eagle Infra India Ltd., and W.P No 20667/2022 filed by M/s Premier car
Sales Itd are pending before the Hon’ble High court.
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sPsSENG aHimar g eame sSLams gHnSGsTeTiuLrg GCamflésmassT oLy :
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al. elleurtugsr BLLILY 1B YPhHmsw gy 6B
6T6UoT 2023 - 24 2022 - 23
1. uggis Carféens 30428.42 34012.23
2. | sbueiiseT WHMID sardlwikigen 760.78 574.68
(Qamifleorenit Bev HHeTTD SIS0 HleviemeuiTs 2 6Tar i)
3. GRIGHSHGHL_L_6UTLD 115.75 115.75
Q). LLEUM &
1. yhosu gyeam@seT CsTiurear aimurand | Geuey (emumis @evl” &5Hl60)
afleumin 2023 - 24 2022 - 23
6U(TGLOM6UTLD
1. | Bemswrer HH @ssS oL Snoul Qunigsn - uaflstsmomL [
YleaTaunmhigse 2emelitih/ L L a6 85.32 3238.17
2. | Camaunmger géaslulL uuaTssl (h IFaHsa 60 Smoul Quing. 4.02 2.96
3. | gsaimeluy AHes&EH Smou CQunse 24.81 556.23
4. | gemeriuenel - QFTSHG S&6M 6T eLESHETLITS & 560 - 50.59
5 | 2021-2260 smilLGrasT s, @massonfl @oas LumTES H UDNNSAsTms - 482.15
6 | 2021-22 &amenm sTRSL LSS M s (hiso Ogrfdoaifl sfsiwiu’Lgi. - 3.61
7 | oys sl @0 LHASCAsTmS, HausHar Gsrams Slmou Gupi’Lg. - 38.92
8 6] 6D60TLLIED 6L 322.45 -
Qurssin 436.60 4372.63
Q&ays6r
1. | Qerggisser allwasd - Quiflumi umeid 3.98 -
2. | uswflwreriser uTgisTIY malys Cgrams Wsmar el - 1.36
3. | 2017-1860 U UYEGSERSHS WeTaray HHsgmn SHouE Qemsssen - 1.26
4. | yhogw gyaEr®h gsalmealugsatear Hamas Csmms 10,78 -
5. | yhmsi ek GQamflomeri wHmID LS UTTSEGLD S L 6T - 0.04
6. | eremenTILEMA 11.12 12.80
7 | gsafmeliuy Lo earHiu Siey Hlelemeaisst 1364.77 1845.74
8 | Gumhgl eurrerl omind aflevs e 1.28
Qurssio 1391.93 1861.20

2) OgmPeoremseflmHg Hevene :

@ar BLOYy Qarsgisaeaflsr S sramissiu’ (e saflssmmsda samamLwmiCu L - 1 usnflameruis Haphs
2 ITGAIS Lese) sTEUITemETIT G6mMeY &lLbsLomen er;.540433/-b, euuyefl usmilwsmemile Mephs LISTHET swmss &6
smemrmos) Gumers @SS en.172043/-b 9L B,
3) SwALOBHG THSZE A@rereriii L fleod WHOID Sl lpL MiEeT

3. CUTESEATSSIS gjsm!nuﬁ]arr 21.10.1972 gy mprafllL 821 cﬂgm sTeuaT gm&rrsmmuﬂarr Ql.psum SUIETEH CUTEEGMTSSIS

g;jﬁmﬂ]uﬂLLﬁl@LF,gj & TH5GIS GsmsrL Hleob whmin &gl Hiser 18.06.1973 gy mrafl_L 4954/C.11/73-3 gyib
sTeinT BleHSHe0 gra niss 2 Soraysaflariy @sspasHear Qufled ude QL allome.
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Claims against the Company not acknowledged as debts in respect of:
(Amount in Rs. lakhs)

Particulars Current year Previous year
2023 - 24 2022 - 23
i. Accident Claims 30428.42 34012.23
ii. Salaries and Wages (Case spending with Labour Court) 760.78 574.68
iii. Toll Fees 115.75 115.75

B.MISCELLANEOUS:
1. PRIOR PERIOD INCOME/EXPENDITURE: (Rs. In Lakhs)

PARTICULARS 2023 -24 | 2022-23
INCOME
1 Withdrawal of excess provision-Gratuity/backwages/ bills 85.32 3238.17
2 | Obsolete tickets printing cost 4.02 2.96
3 | Withdrawal of DA, Bonus excess provision 24.81 556.23
4 | Others- includes capitalisation of assets - 50.59
5 | Corpration ITI, music college claims of 21-22 - 482.15
6. | Excess professional tax adjusted during 21-22 - 3.61
7 | ITIAct apprentice amount , land cost withdrawn - 38.92
8 | Others 322.45 -
Total 436.60 4372.63
EXPENDITURE
1 Property withdrawn-Periyar bridge 3.98 -
2 Interest on staff security deposit - 1.36
3 | EMD Refund in respect of old case 2017-18 - 1.26
4 | Previous year DA arrears amount 10.78 -
5 | Previous year labour & repair charges - 0.04
6 | Others 11.12 12.80
7 | Dearness allowance and wage settlement arrears 1364.77 1845.74
8 | Bus warrant claim withdrawn 1.28 -
Total 1391.93 1861.20

2. Dues from employees:
‘Dues from employees’ under ‘Other Current Assets’ includes shortage of stock of HSD Oil in Tondiarpet

Depot | Rs.540433/-, Depot Il and missing monthly season tickets at Vadapalani Depot Rs.172043/-.

3. Land and Buildings taken over from the Government:

(a) The land and buildings taken over by the Company from the Tamil Nadu Transport Department vide G.O. Ms.
No. 821, Transport Department, dated 21.10.1972, have not been registered in favour of the Company as per
Government’s directions vide Lr. No. 4954/C.11/73-3 dt.18™ June 1973.
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31.12.2021 sieormy, 2wir Bloerm CumBE HemeowsHeo emwmglerer 0.57 er&ai Heod rewTLdlE CFerensr o wir
BSloarmsSSL1b glien_&sslulLgl. 01.03.2022 Caalul L &l b erewr.VI/18847/2019 Gler Lig flev HiTeurs <y enewonm
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LRSIl CUTEGars5gs BPab (Earener) eSBCL Lissfloener s (Reugnsrs h.14533.00 Geol &b wéllieTer 2.68
THSBT uguueirm Heosemng e gy ememr erewr.221, mrem 08.06.2015 epevld &IHS(H CFlgleTerg). SreTenemr erewr. 131,
QJ@QJrru_l womid Cuiflr @mmrrmmmg, gleom, erevip 5 mrem 10.04.20186mLiy. 2 emi_6mio THMLILI(HLD Lr,rraﬂsu BEOL(LPemmUle0
2 6Ter Fheng S| é{&)ﬁ\)g @6\) wdldeo 50% Geupnleo ergl 2 wiTGeur ensLI Qum@j&Q&nmm @LLgeo oeflgglererg.
Guepid, 15,288/~ sLigpL miger [/ wr.Gurs. 2015 19.02.19, 15.04.19, 21.01.19 wpmo 18.02.2019 mrefl L sl smisefler
aurfeors, fleo wHlliemu 120 seuenemrseflen Aeadsaln HeogdHener o LGUTSD Claww @q@jm@ Camrflyw Cleerenss
LOTe L %Lé‘-]u.l@&@ (Basrrlyuuu_gj 13.03.20 prefl L 285 slip.5 erevor S& ah.@g,e\) (PSETEMD ClFeon au(HeuTL
FlON eTSERSGL el L. L ey Qs sfﬂe_lasrrnm GNsal Qﬂmm'_r,gj L6y HEnS 6r®5as 6ueSlILMISGILOLILY WILD
GamryliLL_(pererg. (BLoguLo 28.07.2020, 19.12.2020 LDQ)Q]LD 27.08.2021 g0 CaHI L s gD erewr. 15288/5|_|.p.|_LD /
wr@urs/2015 peod CFweo(wpedn gy ememr aupmiGbLy Garfl wreu L gyl fwr, OFeaTearsd S ghisEer el
L (Dererg).
Slesid eTeoor. (len3/23682/2018 @laar Lig, 04.10.2021 GCoHuiL GeusréGsfl Hesdlsr eflsmeu erm.435085605/ 96
GonssIU(Hetergl. 28.03.2022 GaHul'L oyi.dl ereor.23682/2018/g/e  @r Lig, GlFeremer wran L gy &,
@WLbliglievoiy Hlev eilemev, ST ﬁ]sug;g‘,]aﬁr aflemeu MmId LGH Hled gy Sunimemms Glsmstr( wr.Cur.s (GgsTeme)
WG epsuid 2w Flermid HmId aure] CFoasemer sfl@sin o soraillmi. CamsGaflomw GQuTmnSsiol g6
e.7,05,45,414/  sfisg B er.36,45,40,191/-09 120 seusmemrsefley er.30,37,835/ autgellss 2 Sorail Ll (Herearg).
em.7,05,45,414 g Ssid Qailg Qesemer wmau’ . g1 dwit, euLm S whmin eigeumit CamlLm’ i gy HCWwmmé e
o geremey Qg om.Gur.s (OFsTene) sAGL L ;f,]gjﬁumé,@gj]@ flev 2 flemwn LMD Qi Sl s Q{@]Iﬁlﬁ]u.]ﬁﬁﬁm‘l’ﬁ'
QR SeLemeTIT gu&rrrmaag;g‘,]m@ Q&gug;g;uuu_gj wpmid Hegems wr.Cur.s. &@ uHars (Eurraa@suug;gjg; SIONEHES
@susu&mrraa rpm  Ceueir(hd eTeormid QYD CamriulLgl. CUTSGMTSS Fhidn Smeemnd GEuaTert @Ihs

shSsIHeney &, &. 7. usE WeireflemeliLbiSler.

4.(9)) apevger uexfluier wgemws H L (CWIP) (erLmis @eor & 5E)5)

P sreogdNE pevgearll Lenfller L& deeveis grens

aleupid P06 aGLENG| 1-2 2-3 B apidhe| Oorssn
GOMEUTS 6l(HLLD 6l(HLLD Coeors

i) QeweoLmL Ly 60 2 6Ter L b

Ce.Cp.pam GmE CummEl HeneowgHleo

LSWwas (D6 erev.Fly. elers@ euFdHeEpLem dn iyl
SRIGOLD, Bpeler SPLILIeND cueTTEHLD

Cumbe Bnssd s_@uwrerd 69.24 | 69.24

Quorsswn 69.24
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V-

High Court :
On 31.12.2021, 0.57 Acre of land situated at High Court Bus stand was handed over to Hon’ble High Court of
Chennai.As per letter No.V1/18847/2019 dated 01.03.2022 the Commissioner of Land Administration directed
District Collector Kancheepuram, Thiruvallur and Chennai to adjust the High Court Terminus Land Cost.

Land cost adjusted as detailed below:-

High Court Land Cost 27,44,84,595.00
Less: Thaiyur Land cost 18,34,47,181.00

Gummudipoondi 2,04,92,000.00

Velachery land cost 43,50,85,605.00 63,90,24,786.00

Balance Amount 36,45,40,191.00

And also directed District Collector, Chennai to collect the balance amount of Rs.36,45,40,191/- payable
is 120 installments of Rs.30,37,835/-. The above subject was ratified vide Board Resolution.No.44 of 312th Board
meeting held on 24.03.2024. Out of that one installment has been paid and balance is yet to be paid.

(b) Velacherry:

As per G.0.Ms.No.221, dated 08.06.2015 Government has allotted 2.68 hectre of land at Pallikkaranai
Village, Solinganallur Circle, Kancheepuram District for Rs.14533 lakhs to MTC (Chennai) Limited for
construction of Depot. As per G.0.Ms.No.131, Revenue and Disaster Management Department, LD5,
dated 10.04.2018, it has been agreed to accept 50% of the value of the land or market value whichever
is high as on the date of alienation of the land. Also sent a letter vide letter no.15288/Civil/MTC/2015
dt:19.02.2019, 15.04.2019, 21.11.2019 and 18.02.2019 was sent to the Collector of Chennai remit the
consideration in 120 installments and also for giving permission for enter upon the land. Further a letter
No.15288/Civil/MTC/2015 dated; 13.03.2020 sent to“The Additional Chief Secretary to Government,
Revenue Department for persuading the collector of Chennai” for taking early action and a Letter No15288/
Civil/lMTC/2015 Dated: 28.07.2020, 19.12.2020 and 27.08.2021 had also been sent to the District Collec-
tor, Chennai for issue of proceeding order.

As per Lr.N0.J3/23682/2018, dated 04.10.2021 the Velachery Land Cost has been reduced to
Rs.435085605/-. As per RC No0.23682/2018/T/O dated 28.03.2022, the District Collector, Chennai di-
rected to adjust the High Court and cost receivable by MTC(Chennai) Ltd., with Gummidipoondi land
cost, Thaiyur Land cost and partial land cost in respect of Velachery to the tune of Rs.7,05,45,414/-Also
directed to collect the balance Rs.36,45,40,191/- in 120 installments of Rs.30,37,835/-, after deducting
Rs.7,05,45,414/-. The District Collector Chennai has sent a letter to Tahsildar and Revenue Divisional
officer to Survey the land and alienate to MTC(Chennai) Ltd., Balance amount to be paid. One install-
ment paid to Government and also requested Government to transfer the land to Transport department
instead of MTC at free of cost. Additional Chief Secretary ,Transport forwarded the proposal to CCA.

4.(a) Ageing Schedule of Capital Work-in-Progress (CWIP) (Rs. In Lakhs)
Project cost amount in CWIP for a Period of
Particul Less than 1-2 2-3 More | Total
articutars 1 Year Years Years than 3

i) Projects in Progress

1. Construction of new additional bus bays with shelter,
Modern toilet complex and provision of additional
LED light facilities at J.J. Nagar West Bus Terminus. 69.24 169.24

Total - - 69.24
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G )
5 euemflen eypod CFNGs Cousttngwens HmID aurGalebTgwme :
9.  lwemms sLeTsafls Fmblsmily HineembiseEnsE Sréaetmewgln 31.03.2024. 91 BreT Elaariie eHUT 6@ 0L FSSHNE
Guersaln, 45 BT &EH&SGD Guers Wgne ster Ggmms e;.292.20 @olsn oy @h. @gundl efeurn aimuomm:
6. 6T6Tr SyUSerifleor QL UMl Geol&gdleo
1 sreflubid) wHm Qamflginn (psSemrser 6.17
2 DpGLTEls [evorsruliFein 10.27
3 Ieumsr smamlrmalsen — @leredl. SlemyGa 4.99
4 6 Sn6d (@B 4.59
5 Hoygsor g’ Siflsvor_iiei 4.40
6 smour gwmfliyser fimieisrio 19.30
7 Gaerliedl @rSwr emrGan” lAGIL L. 27.72
8 meTaioliley weurm swmfliyser MlenyGean. soWMGILL 22.45
9 SUMTGL TS Mgeven, 1.72
10 aoieoT SHeurr Geurrsvl 2.52
11 ores eTeuSL el SlameuLii LemGeai 1.07
12 @wUL anrGordrmilgs 1.14
13 G, shl. erenr. eTemorLiMLilemyaen 2.35
14 LOTT&6aT  LImeOlLoTen 10.92
15 uetps Gamflepus GgmilssssT 1.46
16 Lomed&s sTenoTLITLA6mIy 60 25.73
17 6T6OT. YT SiTeyS6i 18.08
18 OUTHOLS. ik Cam 1.08
19 Qr&edlsor sL60 (@b 18.01
20 Madl @evorLsivl fo 35.18
21 T (LPHS6T ammi(hiGeur 4.38
22 TGS SoLITENL 63T 5.52
23 uhsfleurs Semeuseir 1.26
24 SRISSHT Y GLIT @& 18.72
25 getreomesr GLomLmT @GS NemrGeul 36.66
(AT 285.69
(1) 31.1.2024 flevauriy 6@, OLESSHNGL GmmaTsaln, womm 45 B seEnsEn Gwars Hameauis o srar
rhSsT LONID SNFN HneeEmhsEpse Osnss Casmmgw Ggmms Hlsralmuomn
6. 6T6Tr sruerfler Quwm UL Gleo_&gHleo
1. Syeoien  LiflevorL a6 0.96
2. A-Z 9|iniens SLEmETILIT&6T 0.51
3. SGosn oy G 2 Slflursmigst 0.52
4, cﬂyzsho%urr eT6uOTL_MLSl6miy&F6r 0.38
5. @l6TiD FreTeVETEL  gUILTEY  @IBIT 0.94
6. Qeeorred Liblisn epyGau’ eAGIL L 0.94
7. o wir Qamfler’u ssSHaMiy Henewhssr (@ nbHw) 0.63
8. Qamflegienn o LsTemmssT WHNID 2 SiflursnissT 0.12
9. 6TLD. 6TLD. 6TLD. [E\M)I6LGTTIRIG T 0.34
10. Gmgwimesr 15fldisiy (ogimeiv) 0.17
1. mmued Gsmiflsd (pemeot Geur 0.06
12. TGwe eTesLN& GCalfer Himieierid 0.44
13. LmIGsr sT@eul_gm NemyGou. eOLANGILL . 0.50
Qurgsin 6.51
<. eug) eurfliurs QFenss Geusnrip i arggswn (2023-24)
6. efleuyid SN LISSSHDGD | AN (PSO R 1-2 2-3 Qg gLo
o Gonanarg | euBLSENGL Goed[  eumHLLD Q(HLLD
I ENIER 292.20 0.00 0.00 0.00 292.20
2 | yementiemeU 8891.00 217.32 39.77 644.00 9792.09
3 | sremsagiiu Hlameaistsrenssin Cgrleo 0.00 0.00 0.00 0.00 0.00
4 | sreengagiiu Hlomeigtsrens eeanearilenel 0.00 0.00 0.00 27.61 27.61
AT 9183.20 217.32 39.77 671.61 1011.90
S 7,
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f(a

5. Trade payables and Trade Receivables:
a. (i) Trade payable includes Rs. 292.20 lakhs due to Medium and Small Scale Industrial Undertakings exceed-
ing Rupees One lakh and pending for more than 45 days as on 31.03.2024 is furnished below:-

SI.No. Name of the Party Rs. In lakhs
1 AUTOMOTIVE & INDUSTRIAL SEALS 6.17
2 AUTOMEC INDUSTRIES, 10.27
3 AVON HYDRAULICS & ENG. PVT. 4.99
4 AIR COOL (INDIA) 4.59
5 CRESCENTART PRINTERS 4.40
6 COMPER PRODUCTS COMPANY 19.30
7 CANPLY INDIAPVT. LTD. 27.72
8 ESPI POWER PRODUCTS PVT. LTD 22.45
9 FARADAY ELECTRICALS, 1.72
10 [YYAN COLOUR WORLD 2.52
11 JAASH ELECTRONIC CLUSTER PVT. 1.07
12 KUMBHAT HOLOGRAPHICS 1.14
13 K.G.N. ENTERPRISES 2.35
14 MARSON POLYMERS 10.92
15 MULTITECH INDUSTRIES 1.46
16 MAALIK ENTERPRISES 25.73
17 N.R SOLUTIONS 18.08
18 PERFECT BEARING CO 1.08
19 REXIN SEA (INDIA) 18.01
20 RISHI INDUSTRIEES 35.18
21 RAJA MURUGAN HARDWARE 4.38
22 RAIVATH FASTENER 5.52
23 SRINIVASAARTS 1.26
24 SANGEETHAAUTO WORKS 18.72
25 SUNLAN MOTOR INDIA PRIVATE 36.66

TOTAL 285.69

(i)

Due to Medium and Small Scale Industrial Undertakings exceeding Rupees Less than One lakh and pending
for more than 45 days as on 31.03.2024 is furnished below:-

SI.No. Name of the Party Rs. In lakhs

1. ALPS PRINTERS 0.96

2. A-Z OFFICE SUPPLIERS 0.51

3. AMEZAUTO SPARES 0.52

4. ALFAENTERPRISES 0.38

5. EM ESS RUBBERS INDIA 0.94

6. GENERAL PUMPS PVT LTD 0.94

7. HI-TECH REFINERIES (INDIA) 0.63

8. INDUSTRIAL EQUIPMENTS & SPARES 0.12

9. MMM ENTERPRISES 0.34

10. RADIAANT BEARINGS (MADRAS) 0.17

11. ROYALENTERPRISES 0.06

12. RAMESH ELECTRIC CABLE COMPANY 0.44

13. TAPCO ELETRAPVTLID. 0.50

TOTAL 6.51

b. Agewise Trade payables (2023-24)
S.No Particulars Lessthan 1 Year | 1to2years 2to 3years |Morethan 3 Years| TOTAL

1 [ MSME 292.20 0.00 0.00 0.00 292.20
2 |OTHERS 8891.00 217.32 39.77 644.00 9792.09
3 | DISPUTED DUES-MSME 0.00 0.00 0.00 0.00 0.00
4 | DISPUTED DUES-OTHERS 0.00 0.00 0.00 27.61 27.61
TOTAL 9183.20 217.32 39.77 671.61 [10111.90
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r/
8 upssss euwg eurflurs ergsswn: (2023 - 2024)
ou. sfleud 20! 20 s eB| 1-2 | 2-3 apem
o LTSSEMESLD QUBLSSMGSLD Q(HLLD QUBLD | euBLEisERs@L [ Corsso
GOMEUTET | Goev Goeoras
1 |MSSLILLTE eli§SsD
AupSssasTEE SHHSLILOEDS 270.87 129.80 74.16 120.97 278.66 874.47
2 |#pCaasding QL eveors
TGS LDSSHSHTSH
&(H3LLMOEDS 0.00 0.00 0.00 3.73 154 5.27
3 |sizemasgiiu aigssn
UDSSBHSTES HHSLILOSDS 0.00 0.00 0.00 5.37 145.93 151.30
4 |sieemasEiiu aigssn
upssssg #pCsss59nElusTs
sHsULGEDS) 0.00 0.00 0.00 0.00 0.00 0.00
CorggLo 270.87 129.80 74.16 130.08 426.13 1031.04

F o agssb 0Fass Ceolemyemalssr, alisss ereser wwomin Cally wper LewmmaeT Ogrrurer [Hlevemneusemer
2 NFALILDSGIUSNETS SEILLLL (HeTerg). Goaid, CLTEGTSSIS SWPeESHMEG 2L L L QLHLLTEOTST aupdHd@serfieo
e nELBssIED STSHBEADS.
2 LWL Frenev LB aser wopid 2 Sifl Lrsmsefleo @5.0.22 sol_Fibd SemTalsE@ Hdlsors LiLeTLQSSLILLTg QLm@wL_sefler
BB SLmiGL. (2022-23 gyib gy 6T 60 (1H.4.48 6oL _FOTEGLD.)
. ,r_f,]ansuu_lrrwr Qa'-rrggje%&aﬂé) uwewfl @rsSmLy Hon@enLsensn g’,rrur@,msiwm &guul_‘ﬂasrr'r gL Guremeu a@julﬁlaﬂ'r
2 6TERT LGS LODMID 6 eneoTiLl Gmmurr|_® @Ll_g,glsm AN mHg sl L Cumhg HeneowmseEnd L HGLD.

Gupbal HnSaHSEHD CLHHE (L ENEITILIBISERLD 5|_®sug,gp5rres @gjsua»u SP&LD @.2117.18 Geol &b QupmieTerg). Sdlev
2023 - 24 @eo GupLLL L (H.62.50 GeolFb SLBGWD. (Piesslu’L uellaer Gisg erepfu Ogrens GeTed

AU eflésiiu_sleoenev.
. Qs e SbHuE Oeeveurenil FOLHSOTETET b6y SenEEeT eGblevenso.

. elflgmser
lours @iLiser QLD a@s@h | 31wme24 | 31 wme2d |* Geo oerer| BERTEEET
e eremr orpur® | @
Ll 6félsi L L 0.05 0.09 0.56 44.15% | pLiug Qensgiésafls Gmmey
Qenggibes QummyiLjeer SETILING
aLaT suUnE alélsh Ourgs &L LIBIG 86T 8.60 798 0.62 7.77% | Gummiy gylsMiuger smsmans
aLar Gama Lnglemy L6 Gemaudamar | (s (o) aly | 0.27 0.30 0.88 10% g@& 66 Smlide Q&@Jggjg,@ﬁ_m
alglaid QU (peuL AridE Qegisaisn wonmd GallomeTd GG Smysmors
suuhE aldasdlo amunl | afsg der amerl uhigssT | 189 189 100 0% suLTaTD YAENEsE Smamns
A rud
a78@ el sflélsi (LMD amefl ene@est| 2.10 190 110 10.33% | eugmeumis pmd Lk Slaiy
SeTLONE
isss0 dunssssmussis | agoremd ama] 29.62 2451 121 84% | eumeumil LMD AINEES TS
sflmsd aldsi Ounss66s) sy smsmmone
aigssD Oeass Gasmgw (LTS ammafl Qegiss | 1241 5.28 2.35 135.04% sugeum Wi euiggeL
augeuml aflélsn (Geutimig gy dlsMiugs
flar epasear aumeuml ofllsn | auiomamd uenfl eyogamd | 19.31 2.3 0.91 8% | ens@safls G, LOYD ATGSE0
Ounésés win Csniss Cuemmaw
surrg;g&g;g‘ﬂm gélailly smesmors
hlsr Garu aldlsn auflé@ desr (LT 054 0.54 101 0% suplorsTl QydlaAluge smsmmors
far rud
CPRSAHA S(HLOTATLD aully LMD uri@gmmsst Bd| 0.39 042 093 714% | euplomemd @smeussT SemLOTE
auflsEneE (i |+ BamLsT sLea6
s
a6 e upamL - - 11,67 10.16 115 102% | euguonsmd gyfleiuger smsmmions
(Qenggesm)
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1ok
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G )

c. Agewise Trade Receivable: (2023 - 2024)

Sl. Particulars Less than | More than 1to 2 2t03 More than | TOTAL
No. 6 months 6 months years years 3 years
to 1 year

1 Undisputed Trade Receivable

considered Good 270.87 129.80 74.16 120.97 278.66 874.47
2 | Undisputed Trade Receivable

considered Doubtful 0.00 0.00 0.00 3.73 1.54 5.27
3 | Disputed Trade Receivable

considered Good 0.00 0.00 0.00 5.37 145.93 151.30
4 | Disputed Trade Receivable

considered Doubtful 0.00 0.00 0.00 0.00 0.00 0.00

TOTAL 270.87 129.80 74.16 130.08 426.13 1031.04

d. Confirmation of Balances in respect of Trade payables, Trade receivables and Store Advances has been sent
for, and confirmation in most of the cases including the Transport Corporations is awaited.

e. Stock of Stores and Accessories includes stock of non-moving items amounting to Rs.0.22 Lakhs (Rs.4.48
Lakhs during 2022 - 2023).

f. Fixed assets include passenger waiting shelter, Bus Terminus constructed out of "Member of Parliament /
Member of Legislative Assembly, Local Area and other Development scheme”. The Corporation has so far
received a sum of Rs.2117.18 lakhs which includes Rs.62.50 lakhs received during 2023-24. Balance funds on
completed works are yet to be refunded.

g. Transaction involving foreign exchange during the year was NIL.

h. RATIOS:-

Particulars Numerator Denominator 31 Mar Mar 31 | Variation in % Reasons

2024 2023 in %
Current Ratio CurrentAssets Current 0.05 0.09 0.56 -44.15% | Due to decrease in Current Asssts
Liabilities
Debt-Equity Ratio Total Debt. Equity 8.60 7.98 0.62 7.77% |Due to increase in Liability
Debt Service Earning for Principal -0.27 -0.30 0.88 10% | Due to decrease in Depreciation
Coverage Ratio Debt. Service Repayment with More principal repayment
and interest
repayment
Return on Net Profit after Average 1.89 1.89 1.00 0% | Due to increase in Income
Equity Ratio Taxes equity
Inventory Revenue Average 2.10 1.90 1.00 10.33% | Due to increase in revenue
Turnover Ratio Inventories and stock
Trade receivables Revenue Average 29.62 2451 1.21 -84% | Due to increase in revenue
Turnover Ratio Receivable and trade receivables
Trade payables Revenue Average 12.41 5.28 2.35 135.04% | Due to increase in revenue
Turnover Ratio Payable and trade payable
Net Capital Revenue Working 19.31 2113 0.91 -82% | Due to decrease in inventory,
Turnover Ratio Capital and increase in trade
receivable and trade payable
Net Profit Ratio Net Proft after Revenue -0.54 -0.54 1.01 0% | Due to increase in revenue
Taxes
Return on Capital Earning before Shareholders 0.39 0.42 0.93 -7.14% | Due to decrease in revenue
Employed interest & Taxes | funds + LT
Borrowing
Return on 11.67 10.16 1.15 102% | Due to increase in
Investment (Assets) Income and decrease in Assets
\ 7
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6) LIBI@) 660TMISET60T 6(HLOT6DTLD (emumi @)l &F&lev)
2023 - 24 2022 - 23

IliglILIENL LIGI@ 660TMISHESHIT60T 6(HLOMETTLD -11.15 -11.15
LI GeOMHS LkIEG 660T0ISST6 61 (HLOT6TL -11.15 -11.15
AUGLI(HILD 6T6tT @pi}-103092.27 @l &b | @pli|-99556.55 @leul_&ld
eSS LGS eUSSHSLD sTetm 892901521 892901521
IpliLemL Ll LkIE Lommid gl

GONHS LBIG 660T0)ISST6I 61(ThLOT6TLD -11.15 -11.15

7) @hg oypetmge LWETLHISSIL @M&ES GlEiuiu’ L wHId 2 6MHT_(H eLIGILITHLS6T LT & sTensuLl GlLm(mL &6

pnid o Sifltiurshiseflsr wli :

(emumi @eul F&d60)

Cuapbgl 2 Hifl LrskigsT 2023-24 2022-23
i) @nsEud GaiuiulLsme @)sv6men @)svemen
i) oemmTligs) SWrfSsIuL el 58695.49 57522.88

@8 en swrfliy fneerors @wars Gurdlain GCumbersrear o ifl ursmssilsr Y “LweTLBH SSHW
QurpLseflsir WL staTLgeT S s L’ (Hetersr. Lsflsamer HamCamneisnsTs @eme LTLHSSIUL LT
@sieurn smseri. ey Gemasaflsar S s QusneE udors @amamn @aiarn Csfailliug o shssTs

[EYGEIGIR

8) SHmsSwmussiuL [l g efleur 9L aemeorulsruly, CQerhH&s0 ammbsels, gy CEmmLiusms
@msHnturs gemeal, GMliussfls Gsflall&siu’ (hsTearer.

9) gudlun gHu@dHn @Lusafle Yhomgw IarhssTar Samsd@Gl Ustafl eflaurmigsr etor (Gl
QrE&siu’Gstarer. Lsrafl aflourmisst 9|G\SSamEETN Gl sl eHUTLSE WWmLIITSSILL (HsTaTenr.

1" s “27” susmrufeorer @GN 6TEETSEMHES mSGIITILLA(HLGUTSe6T
LIRS CUTSGMTSSIS SYsD (QEsmemer) amTLNISSILL L §I&HSTS,

eTe FH G
Semevenlo Hld jaieeor

6T60T JHITSITITEQ60T
Himieueord  Glaweomsmit

Q&strsmesr — 600 002,
09.07.2024

@Lid

I5T6IT

@& .GLomss 6ot
JONINEAE T

LreLt 6ol grer aurden
GLosumetaTemLo (@118 G 6oTTT

@emerTS&ILL (HsiTer
TRIGET NS emaulleiTLg
Smeureniaer & & pyefl

UL LIS S600TSGIT6ITITG6T,

Bimieueers udle| eresor FRN 007564S
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o et erevor. 205934
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

6. EARNINGS PER SHARE

Rs. In lakhs
2023 - 24 2022 - 23
Basic EPS -11.55 -11.15
Diluted EPS -11.55 -11.15
Numerator Loss-103092.27 Loss-99556.55
Denominator 892901521 892901521
Basic and diluted EPS -11.55 -11.15

7. Value of imported and indigenous raw materials stores and spare parts consumed during the year:

(Amount in Rs. lakhs)

Spare parts for buses 2023- 24 2022 - 23
i.) Imported Nil Nil
ii.) Indigenous 58695.49 | 57522.88

Though it is not a manufacturing company, the above items are shown under the “cost of materials con-
sumed”. This is because “consumed” can be taken as utilized for rendering services. It will be a better disclosure

to present these items as above rather than under other expenses.

8. Notes have been disclosed wherever monetary value exists for the transactions concerned as per revised

schedule Ill.

9. Figures for the previous year have been regrouped wherever necessary. The figures have been rounded off

to the nearest rupee.

Signatories to Note numbers “1” to “ 27"

For Metropolitan Transport Corporation (Chennai) Limited,

S.SASIKALA
Chief Financial Officer

N. NAGARAJAN
Company Secretary

Place : Chennai - 600 002
Date : 09.07.2024

R.MOHAN

Director

Dr. ALBY JOHN VARGHESE
Managing Director

As per our Report Annexed

For M/s. Raghu & Murali
Chartered Accountants,

Firm No FRN 007564S
Shreepriya Kishor
Membership No. 205934
UDIN :24205934BKASFX8892
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2024 (AS PERA.S.3)

Particulars (Rs in lakhs)
Cash flows from Operating activities 2023 -24 2022 -23
Net profit before taxation (1,03,092.27) (99,556.55)
Add : Non-cash expenses - Depreciation 2,574.11 4,024.29
Non-operating expenses - Interest & Finance charges 33,429.72 30,482.99
Loss on sale of fixed assets - -
Less : Non-operating income - Profit on sale of fixed assets 23.35 8.21
- Interest Receipts 8.66 16.66
Operating profit before working capital changes (67,056.43) (65,074.14)
Add : Increase in other current liabilities 29,206.90 40,094.89
Decrease in inventories - -
Decrease in Current Assets - -
Increase in Trade Payables 7,035.17 604.74
Increase in Short term provision 8,312.89 5,136.88
Decrease in Short term loans & Advances - 63.92
Less : Increase in Trade Receivables 2,603.88 8,702.65
Net cash from operating activities (A) (19,897.58) (27,876.36)
Cash flow from Investing activities:
Add : Proceeds from Sale of Fixed assets 161.09 86.40
Interest Receipt 8.66 16.66
Less : Purchase of Fixed Assets 2,824.09 204.43
Increase in Work in Progress 5,693.88 9,132.22
Net cash from Investing activities (B) (8,348.22) (9,233.61)
Cash flow from financing activities
Add : Increase in Long term Borrowings 12,190.52 33,501.30
Add : Increase in Short term Borrowings 24,379.74 13,526.63
Increase in long term liabilities 4,544 .57 3,864.97
Increase in Reserves 3,448.52 3,750.99
Increase in long term provisions 3,020.37 15,757.20
Share capital 3,243.86 8,887.35
Less : Interest & Finance Charges 33,429.72 30,482.99
Increase in non-current Assets (1,740.65) 2,132.80
Increase in inventories 115.32 148.25
Increase in current Assets (9,232.17) 8,889.27
Decrease in Short term Borrowings 200.55 -
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

Particulars (Rs in lakhs)
Net Cash from Financing Activities (C) 27,939.49 37,486.88
Net Increase in Cash & Cash equivalents (306.31) 376.91
Cash & Cash Equivalents as at 01.04.2023 614.03 237.12
Cash & Cash Equivalents as at 31.03.2024 307.72 614.03
Notes to the cash flow statement
(Direct method and Indirect method)

with those used in other parts of Financial Statements.
market instruments.

amounts.

1. The line items / headings used in the cashflow statements are presented as above to be in synchronisatior
2. Cash and cash equivalents consist of cash on hand and balances with banks, and investments in money-

3. Cash and cash equivalents included in the cash flow statement comprise the following balance sheet

2023 - 24 2022 - 23
Cash on hand and balances with bank 307.72 614.03
Short-term investments - -
Cash and cash equivalents 307.72 614.03
Effect of exchange rate changes - -
Cash and cash equivalents as restated 307.72 614.03

For Metropolitan Transport Corporation (Chennai) Limited,

S.SASIKALA
Chief Financial Officer

R.MOHAN
Director

N. NAGARAJAN
Company Secretary

Place : Chennai - 600 002
Date : 09.07.2024

Dr. ALBY JOHN VARGHESE
Managing Director

As per our Report Annexed

For M/s. Raghu & Murali
Chartered Accountants,

Firm No FRN 007564S
Shreepriya Kishor
Membership No. 205934
UDIN :24205934BKASFX8892
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AWARDS AND REWARDS SINCE INCEPTION

YEAR 1975

WORLD BANK MISSION
‘The Corporation is well run by a competent management. It has instituted effective System of financial and manage-
ment controls for the corporation. Each bus depot has been designed as a cost centre and a close check is maintained
for each depot on performance indicators such as utilisation of fleet, completion of scheduled service, trips lost, break-
downs, accidents, fuel consumption, maintenance cost, fare collection etc.,’

YEAR 1977
The recipient of the International Award ‘CONSERVATIONIST OF THE YEAR 1977’ for untiring efforts to promote the
conservation of National Resources by reducing waste in industry, presented by CENTRE for Documentation and
Training on Preventive Maintenance - welding under the sponsorship of Eutectic + Castolin Institute, Eutectic Division of
M/s. LARSEN AND TOUBRO LIMITED.

YEAR 1984

PRODUCTIVITY AWARD FOR THE YEAR 1984
For its Best Performance among all Metropolitan Passenger Transport Corporations in the country, the award was
presented by the Hon’ble Prime Minister of India.

YEAR 1985
Public Undertakings Committee had commended ‘Pallavan Transport Corporation Limited’ for placing the Annual Re-
port for 1984-85 before the Assembly well ahead of the time and also observed that other State Undertakings should
emulate Pallavan Transport Corporation Limited, in this aspect.

YEAR 1990

OBSERVATIONS BY THE WORLD BANKIN ITS “AIDE MEMOIR” OF NOVEMBER 1990
“PTC is the best performing implementation agency from the point of management and meeting Service Performance
Targets. Its financial losses and current inability to meet agreed cash generation targets related to GTN delays and
inadequacies in fare revisions. The recent fuel price hike has further complicated PTC'’s problems. PTC spent about
Rs.17.00 Crores (55%) on the component through 9/90 against the SAR forecast for 1990-91 of Rs.31.00 Crores. But
additional procurement in 1991-92 of about 250 buses depends on the implementation in 12/90 of a too long deferred
fare revision of not less than 20 paise per stage.”

YEAR 1992
Parliamentary Committee on Public Undertakings had commended the achievements of the PTC and concluded that
the performance of the PTC in almost all the parameters was “EXTREMELY LAUDATORY”.

FINANCIAL YEAR 1993 - 94
The PTC won a TROPHY from ASRTU, New Delhi, for the * BEST KMPL' performance in Lub. Oil (City Services) for the
year 1993-94.

FINANCIAL YEAR 1996 - 97
The Corporation was awarded for employing maximum Physically handicapped persons by the Department of ‘Rehabili-
tation of Physically Handicapped'.

FINANCIAL YEAR 1997 - 98
The erstwhile MTC (Chennai - Division - II) was awarded a Certificate of Merit by the National Productivity Council for
the year 1997 - 98.

FINANCIAL YEAR 1998 - 99
The erstwhile MTC (Chennai - Division - II) bagged the productivity award for the Best Productivity Performance for
1998-99.
The erstwhile MTC (Chennai - Division - Il) won a Trophy from the ASRTU, New Delhi, for ‘Best KMPL Performance in
Lub. Oil (City Services) for the year 1999.

FINANCIAL YEAR 1999 - 2000
The MTC was presented a Special Shield by the National Savings Organisation on being the model ‘Pay Roll Savings
Group’.
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

The Metropolitan Transport Central Workshop at Chrompet, the body building unit of MTC (Chennai) Ltd., won the ‘All
India Safety Award for the year 1999, issued by the Ministry of Labour, Government of India.
FINANCIAL YEAR 2001 -2002
Atrophy and citation was presented by the Tamilnadu Pollution Control Board, for eliminating the noise pollution from air-
horns of the buses of Metropolitan Transport Corporation (Chennai) Ltd.
YEAR 2003
The Corporation won a trophy for the “Best Service rendered” in the 29th All India Tourism and Trade Fair, during the
year 2003
YEAR 2005 - 2006
The MTC received an award on 8.10.2007 from the ASRTU, “as the Winner STU for Maximum improvement in KMPL -
Urban Transport” for the year 2005 - 2006 among all STUs in the country.
YEAR 2007 - 2008
The MTC received an award from ASRTU on 26-11-2009 for “The Maximum improvement in vehicle productivity, High-
est Tyre performance and Maximum improvement in Tyre Performance in respect of Urban Services for the year 2007 -
2008.
YEAR 2008 - 2009
The MTC received an award from TDFC Limited on 06-08-2010 towards “The Best Customer award for the year 2008-
2009".
The MTC received an award from ASRTU on 13-12-2010 for Highest Performance in Vehicle Productivity during the
year 2008 - 2009 in respect of Urban Area; Maximum Improvement in vehicle productivity during the year and Highest
Tyre Performance for 2008-2009 in respect of Urban Area.
YEAR 2009 - 2010
The MTC received ASRTU productivity Award for the year 2009 - 2010 for Highest performance in Vehicle productivity
- Urban Services; Highest performance in Urban service and maximum improvement in Kmpl - Urban Services.
YEAR 2010 - 2011
MTC received ASRTU Productivity Award on 03.01.2013 for the year 2010-11 for Highest performance in vehicle Pro-
ductivity - Urban Services.
YEAR 2011 - 2012
MTC received ASRTU Highest performance in Vehicle productivity in urban service for the year 2011 - 12 on 27.01.2014
YEAR 2012 - 2013
MTC received Highest Tyre performance, Highest performance in Vehicle productivity and minimum operational cost
(without the element of tax) in urban service for the year 2012-13 on 16.03.2015.
YEAR 2013 - 2014
MTC received maximum improvement in vehicle productivity in urban service for the year 2013-14 on 14.08.2015.
YEAR 2016 - 2017
MTC received ASRTU Productivity award Highest Tyre Performance and highest KMPL (STU’s having fleet above 3000
Buses)
Year 2019 - 2020
MTC received PCRA cash award for Best Depot at state leval for fuel conservation in Saksham (Adayar & Kannagi
Nager depot).
Year 2020 - 21
MTC received PCRA cash award for Best Depot at state leval for fuel conservation in Saksham (TNager &
Adambakkam depot).
Year 2022 - 23

MTC won award from “Ministry of Housing and Urban Affairs” for “Award of Excellence in Urban Transport” in the
category of “City with the Best Intelligent Transport System (ITS)".

MTC received 85th SKOCH Award - "Semi Finalist-SKOCH Order of Merit" for "Locate and Access My Bus App"
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