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8. Gudlesr umeod 24, gmburb 8. Basin Bridge 24. Tambaram
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CHAIRMAN’S SPEECH

Dear Members,

It gives me immense pleasure to welcome you all to the 44th Annual General Meeting
of your Company. | am aware that the Report of the Directors and the Audited Statement of
Accounts for the financial year 2015-2016 have already been made available to you and with
your permission, | shall take the same as read.

It is my privilege to share with you some of the highlights of the performance of your
Company for the year 2015-16 and also about the future plans of the Company.

The Corporation for the year ended 31.03.2016 had ended up with a Cash Loss of
Rs.47127.94 lakhs as against the Cash Loss of Rs.35292.61 lakhs in 2014-15. The loss for
this year was Rs.49967.45 lakhs, after charging Depreciation of Rs.2839.51 lakhs and interest
of Rs.8722.75 lakhs as against the loss of Rs.39268.01 lakhs for the year ended 31.03.2015.

The operational revenue has decreased by Rs.1447.45 lakhs (1.34%) during the
year when compared to the previous year which is mainly due to unprecedented rain during
November 2015 and December 2015. The variable cost decreased by Rs.8901.97 lakhs due
to decrease in Diesel price during the middle of 2015-16. The fixed cost has increased by
Rs.16993.65 lakhs. Out of which, the establishment cost has increased by Rs.21247.59
lakhs due to increase in gratuity provision and accounting of Pension Contribution on actual
basis as per Government direction instead of @ 12% as was done in earlier years. Other
fixed cost has decreased by Rs.3792.35 lakhs when compared to previous year. The reason
for the decrease in other fixed cost was writing off of HSD hike compensation receivable of
Rs.4927.54 lakhs during 2014-15. The preventive measures taken by the Corporation has
helped to reduce the breakdown.

Out of the 464 (354 ordinary and 110 small buses) ordinary buses carried over from
2014-15, 115 TATA vehicles and 110 Small Buses were put on road during 2015-16. The
balance 239 ordinary buses were carried over to 2016-17.

In compliance with the policy of the Government vide G.O0.Ms.No.22, Transport B1
Department, dated 29.02.2016 your Company has been providing 10 tokens per month to
Senior Citizens at Chennai to travel free of cost in MTC buses except AC buses. Approximately,
Government is spending around Rs. 2.00 Crores per month on this account for the welfare of
Senior Citizens in Chennai.




LN

I@I WIhsi QUIHEGUIGEHIH 61960 (1F5THT) UHIIWNIHEIUL 1 G.
=

-

~N

2015-16 941> oy ewTiq6d yr& ¢h.5.07 Cang Cuorlnm eursen elugg Qi yeners Siss
apu@ssiulL Hdsarsab, ¢5.33.16 Cang s alleme 2 wiemes mHSL LD eulpmiflusren gl
SIWHSSILLL ppegaTsens rs Cueid oh.150 Caryg. sflaflggietengl. 2015-16 gib oy Tqe0 T&
eH.25.51 Gamig. LIkI@ epeoseuions eupmidluerengl. Cueb, Geieureriqed ora ¢h.89.80 Gaig mewTeuiser
FQIDS LIWewTES L (D&6N eupmdlwugnans oefl & giemen .

Bssmawu gemnaneiene @Guedler Weararaflulan Seaaunen® 2 msag sPsbd SOPHTEH
Curs@eaursa B HneuasSL0mHBEE CUDD SL_6TSEHSHSTET HFmEWD, Ul lgenwu|b S Rmigedesd
QogisSusnons.

B (PerenleTen aulfl eMDIneUMID FhSTLLIPLD HlenDhSSTHeyaTngl. HIb DB FhSTILBISm6T
ppeuglons LweTuB S5& Clarater ellenwpdCprd. 2 KisaTg swsab Qbs gy er® 200 APl Cumkgiseaen
Qeememenuiled 2 61 LEGHUIID &HBVID 2 6Ten 2miHEHsE PusEGeaiden epeod auenflagSlen allflaled
S1eLS| S FleTen G,

SnGLNg) 32 uenflenesigenens Clater(hsTean SriseT sab Gb sessresstd Bafle allemraled LHwsTe
uenflemenenw gleusseayaer g stasiLams yblellliugled Cumeuens QarerCnerr.

Bus@nissn @&wele stestenem LenllurHBlw &6 QusEGBIsGT oW o5FIMPLILSEGD el
STL(HDSN&GW sTenianien_w Bemleow s Csflells s CaramdlGpen. Qaswasdlen Hiains Guis@ e whmib
fanilser, uesflureriser, CgrfleoneniseEns@ELw seaenL i hePlenw s Clsflellsss CanstdCnerr. 2 Mw
Crrsdle gpgreb B8 o selujb oeflss sHLEIH oirs. YBAHw e, Hmeamarise sBlLEIH CuréEaurs s
auenigdl Bl Himeuesd, uidlwien aurfeav eukidl, QnHlwen curidl, sesyr eutidl, u,Canr eukidl, efleguimr eurkid
wHnid PuSw wrile eukdl g fweaPBHEGL et w hamlamws Csflealsss CarsdCnerr. spas
SllGEnSWTETTS6T, FLL LILIGSSHT6 SemlSanasWneTiasT, Haus@EsS SennSSemeveul (Seanllesens - 1) - e
siiaues gflarflser, ueflurerisst o HCwT oefl5s @&sIMPLILSEGD aPHET_HSNSGSW sTeenienL_i
wedlenw Qgfelsgis CaerHGmer.

SeTuniBg 2 nILlerisGer, 2 msem gewdluyer 2015-16 g gy ewTigHETET S6wllsams

Qewinl’ L sentsahsamasenen eliLgeells5 s espmiselansreriul L gras GlamesrSCner.

endlrenns 9. sroliGer,
FEmEVELT.

QL 1b : Qlgestenes - 600 002.
mreT: 27.12.2016




N

METROPOLITAN TRANSPORT CORPORATION (CHENNALI) LIMITED. I[‘@I
=

N

-

During the year 2015-16 the Government have sanctioned Rs.5.07 crores towards
MACT corpus fund and Rs.33.16 crores towards HSD price hike compensation. The
Government have increased the authorised share capital by Rs.150 crores and extended
Rs.25.51 Crores as Share Capital assistance during the year 2015-16; The Government
have also released a sum of Rs.89.80 crores during the year 2015-16 towards reimbursement
of students’ concessional passes.

Against the backdrop of this challenging environment, your Corporation has repaid
the Principal and interest to the Tamilnadu Transport Development Finance Corporation
Limited without default during the year.

The road ahead is filled with challenges and opportunities. We are fully equipped to
grab the opportunities. Your Company has been expanding its footprint through intensifying
operations with promising business potential in the interior parts of Chennai and around
Chennai by operating 200 small buses during the year.

Your Corporation has 32 Depots as on date and it gives me pleasure to announce
that your company has almost completed construction of one more depot at Kannagi Nagar
which will be opened shortly.

| would like to take this opportunity to express my gratitude to all the colleagues on
the Board for their excellent co-operation and guidance. Special thanks to the Managing
Director and his team of Officers, the staff and workmen of the Company. | wish to place on
record my thanks to the Government of Tamilnadu, Government of India, M/s. Tamil Nadu
Transport Development Finance Corporation Limited, Indian Overseas Bank, Indian Bank,
Canara Bank, UCO Bank, Vijaya Bank and State Bank of India for their timely help and
financial assistance. | thank the Internal Auditors, Statutory Auditors, Secretarial Auditor
and officers/staff of the Accountant General (Audit-l), for their guidance and co-operation.

Dear members, with your kind permission, | now move that the audited Statement of
Accounts for the year 2015-16 be approved and adopted.

Chandrakant B. Kamble,
Chairman

Place : Chennai - 600 002.
Date : 27.12.2016.
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REPORT OF THE DIRECTORS

The Directors of the Company have great pleasure in presenting the 44th Annual Report
of the Corporation containing the Audited Statement of Accounts along with the Report of the
Auditors for the year ended 31st March 2016.

1. FINANCIAL RESULTS:
The Financial Performance of your Company during the year under review is shown

below.
(Rs. in Lakhs)
2015 - 2016 2014 - 2015
Particulars Amount PPK Amount PPK

INCOME :
1. Operational Income

A. Operational Revenue 108306.56 3064 109754.01 3123

B. HSD Hike Compensation 3316.00 94 7416.00 211

C. Reimb. of Loss on Issue of

Concessional/Free Passes 16163.01 457 14196.96 404
2. Non-Operational Income 2691.24 76 1694.84 48
3. Profit On Sale of Assets 4.21 0 26.97 1
Total 130481.02 3691 133088.78 3787
EXPENDITURE :
1. Fuel 39071.66 1105 47672.00 1356
2. Spares, Repairs & Lubricants 5719.76 162 5861.10 167
3. Tyres, Tubes & Flaps 2841.65 80 3001.95 85
4. Establishment 112977.44 3196 91729.87 2610
5. M.V. Tax & Permit Fees 1055.42 30 1149.84 33
6. Interest and Finance Charges 8722.75 247 7954.03 226
7. Other Expenses 7220.28 204 11012.60 313
8. Depreciation 2839.51 80 3975.40 113
Total 180448.47 5104 172356.79 4903
Profit/Loss for the Year -49967.45 -1413 -39268.01 -1116
Profit/Loss transferred to Balance Sheet -49967.45 -1413 -39268.01 -1116
Cash Generation -47127.94 -35292.61
Effective Kilometres (in Lakhs) 3535.23 3514.68
Operated Bus Days 1080943 1163158

The Operational Revenue during the year under review has decreased to the tune of
Rs.1447.45 Lakhs (1.34%) when compared to the previous year mainly due to
unprecedented rain during November 2015 and December 2015.
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uesflunenremioliy, Ceeveyser flaflsssem snremTions Qusss CFeea] (PhaSW 9y ERTENLS SHTL_1qeILD
PSS 58I

(@) uewnflurerrenwliiyg Qgevey, epumi 21247.57 Qeol_gwons oiHsMs 5 sl sellemeoliLig 18% (6%+ 6% +6%)
2 WikS . HMID euianSlw eliLsstes_ Qurmiiiurer 12% -H@ udleons (pp CFTensemw sewréd (b
Q&g auensulen ¢H.9889.88 Qeol &b oiFlsiMS Si6m e g

(b) Geerrp gy evTOL6tT @LLIBemsuled SOLBTH CursEeursg euenisd B& HniaersSmHhE uDHD
SN SS snessL6w h.768.72 Qevl &b gHafssismergl. uiapSwb gellliugnars 12 elWpesenignE
ugleons (W50 sTenaWb 9ef55Cs aLssia6 HHsMsSSDE (WeESHW SMTesTLo G LD.

() whmzwu gL Ui amsulen, gamearu Ggeassr, apuri 3792,32 Qe &b y6me|&E
GODhSTME. ST& Sl eewr. 6742 / T1/2015 - 1, prenr 04.06.15-6s1L11q (PHEOSW oy 6801 (H)
Qariures 2 wirCeus Lea6v, sTetarblewri wresflwiomes epumis 4927.54 Qeol_ &b Sl Qupliu’ L Cs
Bhs 2 W6a 5@ & SHMTETLON GLD. geueurpres $@bLll Glumigeo b 2015 - 16-60 GL_1b Gupeilsoened.

2. Quss Qewed Hmes
oo (paHw Quiss CFweod e &Dllget &G elleuflgaiiLiBereme :

1. vwewrd Qewigeutsafles stesurenilsens Qoo s5S5)60

(savI6m8 LiwessTES L (DgeT 2 L) 17814.63 18120.52
2. Qurgg Qansreteneiley Lwewtd ClFwigeanseflen elfsreamrnd 76.22 76.12
3. mrRlemmermis@ @@ CumBSI iqw grnafl .5, 298 302
4. Gumbgser LWL ksl Hernell L seuenilseans 110 43
5. 10,000 .S L &eps@ LWsLbs CL®baisafier alldlsin 0.003 0.001
6. 1,00,000 &8 L sens@E eanul_L elluggiser 0.47 0.55
7. @@ e 2 wiGas 1ea6) cTerTOl6wTIISS) 6lq Wt &.L5. 4.36 4.35
8. emmefluns @@ Lwi LweTHDEFeT EISHILEID uenT 6l &.1S. 1732263 170118

3. wpegas QFeva] HiLIb :

2015-1610 gy ewriqed, 2014-15y1d HFwnewngedlphgl Oamer@euriiu L 464 Cu@mbgiseEpeT 225
Gu@mbgise L HGW FL_SHled Quisa i ev. stghdlujeter 239 CLh b GIBEHID, 2016-17 941b oy EBTIAN S
(D& &IF QlFeveoliL_L_g.

~
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The cost of operation had gone up when compared to the previous year especially in
Establishment.

a) The Establishment cost had increased by Rs.21247.57 Lakhs. The increase is due to
increase in DA by 18% (6%+6%+6%) and further, due to accounting of actual pension
commitment instead of 12%, which has increased the expenditure by Rs.9889.88 Lakhs.

b) The expenditure on interest had increased by Rs.768.72 lakhs due to increase in
receipt of Term Loan from TDFC when compared to the previous year. Increase in
loan is mainly due to financing of pension requirement in full instead of at 12%.

c) The other expenses have decreased by Rs.3792.32 Lakhs, when compared to the
previous year. The decrease is mainly due to withdrawal of Rs.4927.54 lakhs HSD Qil
subsidy in 2014-15 by Government vide Government Lr. No. 6742 /T1/2015-1, dated
04.06.2015, whereas no such withdrawal took place in 2015-16.

2. PHYSICAL PERFORMANCE

The important physical parameters are given below:

SI.No. Particulars 2015-16 2014-15

1 No. of passengers carried (in lakhs)

(including Concessional tickets) 17814.63 18120.52
2  Occupancy Ratio (%) 76.22 76.12
3  Avg. daily KMs./Bus/Day 298 302
4  No. of breakdowns 110 43
5  Breakdowns ratio per 10000 KMs. 0.003 0.001
6  Accidents/100000 KMs. 0.47 0.55
7  KMPL (HSD Qil) 4.36 4.35
8  Average Tyre life in kilometers 173263 170118

3. CAPITAL EXPENDITURE PROGRAMME

During the year 2015-16, only 225 vehicles out of 464 carried over vehicles from the
financial year 2014-15 were put on road. The Balance 239 vehicles were carried over to
2016-17.

11



LN

I@I WIhsi QUIHEGUIGEHIH 61960 (1F5THT) UHIIWNIHEIUL 1 G.
=

-

~

4 BSuysel
2014-15 gy1b oy eTILHSTS 5I6E D ClFwuiLL L q&6 L risener 2015-16 gy1b oy 6Tiq 60 QlET6iT (LSO
Q&g Cu@mb g sL_(wrend CFlugsnans Smeunarisar sWPBIH CuTsEGaursg euatisd Bl Hlnieuesd
BHysell Osugerengl. HCsCumerm 2015-16 b geTiged WHSLHS L rmuseen
SIOLIH S HUSHENSH|D HEOL(PenD epevdes Caemeusenst Hlenmey CFleugnarasab SWOPETH T
GDIFW sTe0&ESEL65T LHNID euflelens (WL euphidlulerergl. oeueurmn GupliLl L wHMID Hmbu
Qar@ssiul L s_en elurmssr wHnibd PrHHwurasigen YniHules Qmns He)emen ellLrmissT

96562 (1 LOT M2~
epUTl Qoo g&dl60
elleuniser 01.04.15 gieorm| Qubdo Qurgsn |sfaliqw / Hmbu| 31.03.16
Qar_sas Qanens Qee) SHw RN 11
Sy Csnens Hnid oy
FH6UEMETITE Q\SBTET(LPHED SHL_68T 5799.44 5799.44 1525.81 4273.63
G DS sTev&EsL681 & 1280.32 2510.00 3790.32 3050.32 740.00
SN SS SHM160SSL 60T
ool g eor 1679.04 18792.82 20471.86 5684.03 14787.83
2 L 60TIq & G601 1000.00 12000.00 13000.00 12000.00 1000.00
ST &lest auLfleuensd (LesTLIEUITLD 32678.01 5723.68 38401.69 1379.75 37021.94
ordlett @ miSw SHT6vs sL_6tT 9313.58 2595.00 11908.58 22.87 11885.71
Qlor &g 51750.39 41621.50 93371.89 23662.78 69709.11

5. @CrmbGuemL QsMfiHanL b :

&CrmuGuleLWigvieTen wIKBsT CUTSGTSS WSSW CgMfihsmL b, JHS oy ewmged 84 LHw CumBbS
CupaaDaemens sl lgwgl. 2015-16 gib gyewnged Cyemeu glienLulled CumbSISEHEHE GClLHL
upgiummigl uenflser CuhOlamsTeriiu_ L evr.

6. uesflumenrt WHMID Heo HFQTSD :

uenflwurert wHMID BieunssHnE Peouwleores 2 mey sepswors QEHSIH. Hneusd, CFbenwnga|b,
&epaLNs6a|b FuoLBeSDE Iemans gl Hanevsaflaib o erer LenfluraTiasr, SriseT (PP o SSleDPLienL
15605\ 60TiT.

28 Cué@eurs gis swal uenflurenisepssns, Cestenet, QgTleomeri Beo AMLIL SlENEwT oy enewTIWIT 6T
(wetterileneoullsy, Q\BTLHINHERISEISEHSE WD, Hl(HarssSnEw @en_Gw 12(3) earHw erpur’ B eLiILIESDOFWIS
QarereniiL’ L gl Ggmfleonerisens@ Lw sbuend Biewrulssiu’ @ 01.09.2013 a6 Qar@ssliuL
Geuetrriquwi Hleviemens Clamenasulsd 80% eupmisliLil L gi.
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4. FINANCIAL ASSISTANCE

M/s. Tamil Nadu Transport Development Finance Corporation Ltd., Chennai has financed
for the Capital Programme towards purchase of chassis and bus body construction
during the year 2015-16 for the allotment of chassis made in 2014-15. Similarly during
2015-16 the Government have sanctioned Short Term loans and Ways and Means
Advance to meet the capital programme and working capital requirements. The particulars
of loans received and loans repaid during the year and the balance at the close of the
financial year are furnished below:

(Rs. In Lakhs)

Opening Receipts Total Repayment | Closing
Loan Balance as / Adjustment| Balance
on 1.4.2015 as on

31.3.2016
H.P.Loan 5799.44 5799.44 1525.81 4273.63
S.T.Loan 1280.32 2510.00 3790.32 3050.32 740.00
Term Loan 1679.04 | 18792.82 20471.86 5684.03 | 14787.83
Adhoc Loan 1000.00 | 12000.00 13000.00 | 12000.00 1000.00
Govt. of TN ST Loan 32678.01 5723.68 38401.69 1379.75 | 37021.94
Govt. Ways & Means Adv | 9313.58 2595.00 11908.58 22.87 | 11885.71
Total Loan 51750.39 | 41621.50 93371.89 | 23662.78 | 69709.11

5. CHROMPET WORKSHOP

The Metropolitan Transport Central Workshop at Chrompet constructed 84 new bus
bodies during the year. Major bus body repairs have been carried out on need basis
during 2015-16.

6. PERSONNEL AND WELFARE MANAGEMENT

Cordial relationship prevailed between the employees and the management all along
the review period and the employees at all levels extended their full co-operation for
efficient and smooth functioning of the company.

The 12(3) Wage settlement agreement entered into between the Trade Unions and
Management in the presence of Special Deputy Commissioner of Labour was finalised.
New pay was fixed to the employees and 80% arrears w.e.f. 01.09.2013 was paid to the
employees.

13
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7. Qung wasepsaTe Caemea :

Cumpdled Lwewd Qewdn Qurgiwssefler uTgsTimu HsNLLSDEG, DESHPSD, HL 6l SHEDSHSHET
CunelaresiLg. LisTefl QFeIb & Wk Ss6T eugdsansaw, b flgs Crrl CursEarsms & ClFwiweab
Apliy CumpB IS HBI(WsLD ClFiLL BeT 6.
Gumh gl HnissIo_miser (Bus Bays) / Lwenflast Hipn@ a6t sL_(heusnens, Brrepen 2 nii e,
gL 11 Guremeu 2 mitifeutt Ggm @S Cubur’ (Hs SHL_sdlen &1p Clgsmenest wrpsym_ &, LisoGeum) wreul L
L fui geieieamiser, 2 sTenTl_ & emwliysst g fweupdBlmbg Sgleueny ep.1746.38
B s5ma Qospasd QUDH DTG BiseT, mesTliCU e, QU Bai, Srburb, &6rmbCuenL,
SIS RIS, oy SDLITESLD, Cauen&Ce, stetramil, gyaiq, QUi Ba, warsel uTyd Bai, sellwrs:
SETTETT HNFEHT BT, S|(1h.6.8. B&H, LILEOTEUNLD, LI g eTILT&SLD, heng oleuefl o fHw G _misefled Cumb s
(PEOETUIL_RBISED6NS S 1 WjeTGarmib.
BeulbLit 2015 wHMILD g &bl 2015 wirghisefled erpuL_ L erGiLmym wenpullesmed ClFastenest BT (LP(LPeISID
GleusTan$zTev @GLRULL B Qungiwsseiles gemessg CuIs@arsg eudlaeafledd (p(peugIoreT SL_kige
apulLgl. QsrfleoreniaGen Geustangsneo urHssiu’ L Hleneoulenibd, CleusTenSsmed LTHeHasiL L
QU gl &&HERSE 2 Falsarbd B GBI euanaullsy Claestensst MBS (P(PeUSID ClLITSHIDSSHEHSHE 4 HIL_ g6l
Beveus CLBBS usd) gaflsaiiul L gl B enest ClLINGIDSESEBLD 26TL_SEiSEHLD LG LITFTL 1q 6.

8. o&s sMHa,5SDG OFsSHwu CgTams :
2015-16 g41d oy 6vwTiq 60 @&&aDd Gor L eunset eufl LHMID HEILHS SL_L WD oy HweunHihets
ST HHeLVSSDEG eh.1055.42 Geol_gibd CleenSSlujstangi.

9. Qus@Gniser @@ :

Sesteu@pid wrpmrissT b QupmI, QusEGBIseT & $HhSHuewasiu’_L g

611, 6T6BUT. & elled Carns 611, 6T6BOT. & weled®mK s CFem
JOIMTEC YL JOIMTESC YL

Fmeurerngen Smeunerigen

1. Ca. &mewrn ) 1. 6T610. (Lp(THSH6BT

2. 6TD. LITeudl (e evstamLol 2. g %ei)ﬁﬂm'_ Sevigreot

3. Wremk S e1b. euL_BCr 3. &dl. gy(meveT Tl

4. 61&. &S 4. . Caeurmgy

5. 1g.Ca. prCegmdlrest 5.  eteln. 2gmitgn

6. edl. BL_Tmagest 6. eTev.6l. SLliemuwim

7. g N6oTCL1T 61VLe LiwT 7. g TUTST Trey

8. ST, ETHS LISLOBITLIEHT 8. Ga. (pevflwimevsrig.

9 . engr Corasest 9. Ga. smewnhHd)
10.  Ga&. (s siss@mHLILIES 10.  eN&mb s,
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7. SERVICE TO THE PUBLIC
The company has taken steps to improve the safety of the travelling public. For the
convenience of school children and to clear traffic at peak hour special services were
increased.

Your Corporation has so far received Rs.1746.38 Lakhs from the Corporation of Chennai,
various Collectorates and Civic bodies under Member of Parliament/Member of
Legislative Asslembly Local Area Development Scheme from time to time for the
construction of bus bays/ passenger waiting shelters. We have constructed bus terminals
at Saidapet, Besant Nagar, Tambaram, Chrompet, Ayyapanthangal, Adambakkam,
Velacherry, Ennore, Avadi, Periyar Nagar, M.K.B.Nagar, Kaviyarasu Kannadasan Nagar,
Thiru.vi.ka. Nagar, Pallavaram, Foreshore Estate and Mandaveli.

During the unprecedented rainy season in November 2015 and December 2015 the
Chennai city was lashed by flood and all means of transportation to the public was
entirely disrupted. As a helping hand to disaster affected people, free service was provided
to the Public throughout Chennai for 4 days, even though the employees themselves
were affected by flood. This was very much appreciated by the Public and media.

8. CONTRIBUTION TO EXCHEQUER
The Company has contributed Rs.1055.42 Lakhs to the Exchequer during the year
2015-16 by way of Motor Vehicle Tax and Permit fees.

9. CHANGE IN DIRECTORS
The following changes took place and the Board of Directors was reconstituted as follows:

SI.No. INCOMING SI.No. OUTGOING
Tvl. Tvl.
1. K.KARUNANITHI 1. S.MURUGAN
2. M.BALAKRISHNASAMY 2. D.ALFRED THINAKARAN
3. PRASHANT M.WADNERE 3. V.ARUN ROY
4, H.SUNDER 4. R.DEVRAJ
5. T.K.RAJENDRAN 5. S.GEORGE
6. V.NATARAAJHAN 6. S.V.SUBBIAH
7. T.PINTO STEPHEN 7. T.PRABHAKARA RAO
8. R.ANANDAPADMANABAN 8. K.MUNIYANDI
9. B.CHANDRA MOHAN 9. K.KARUNANITHI
10. K.MUTHUKARUPPAN 10. VIKRAM KAPUR
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11, &I Hmeapewrepi S5 11, e, NeorCn evie ListT

12, A.etev. &CGres Limeneowm 12. &fl. BL_gTagest

13. 1g. sT5HCHwen 13.  embd. Lmeud(m e evwTEmLOl

14.  ensrarns L. srolGer 14. . engrGurses

15.  erenr. CleumsGL 69 15. M.etenv. &Creg Lmemeowiwm

16. 8. eflgguigngy (&L 16. Yrenmg 1. eu_pCr

17.  etev. ggmitgg 17. . amsdls

18. . 2 sw@Lon 18.  19.Ga. pnGxyndlres

QuIDIIIeS BBl CFeTD JusEBIs6T o HBW WHILOES LellsErsaTs, QUEGBISET & (p Shs6T
urrml(hsevsenen & QsMells 516 Qareardmg.
10 vesflul_risafled CueTaEnsE@ Qempassiiu@bn LreSlwed FHuimrer FierLmn s sHeo
shy :

uenflui__rmisafled QLeTsTaHEDSE BenassiLIBIb LTeSlwed FHlwites SiesLnIS 56 (SHS 560, HenLGlFlFHe
wHmIb ETsser) FL b, 2013 etug 2015-16 oyib oy eTIqed 2 BiGen gl Hmieuesd umelwed Fuleom e
STLNISSO GPSSI 155 R Perpuii_evLwjbd Gupeilceneo.
11 Sal_L_TGWTEnLD op @HEMLD :

Blmieuesmiget #_L1b, 2013, fley 177 (2)-6tTLilq Spad esteuBd 2 mitileTsenenns
Oarew Hewfllaemnas @ (peleness Claresst\6 e g).

1. 8lpEr @ Sire S5 siopulelBhel ¢ Fuseet

2. smenTL Quis @ eur

3. waafll LHMID FHEMTL Buis @ e

4. Gueorersrento Guwis @ e, HE oy CeonasT IDHMILD (LPSHETENLD &HETTE S EIEUEV(THLD
wrkpasT CuTsEarsaIs swss5der Qenewts s Carerariiu’ L 2 nilnlesisemmeur.
12. 2013 g ib gpem(® Hmieuemser s L Gdler 186 b Nfellenn £ sLensen,
2 SSHIaNSRs oG (PHeSHsar unmlw efleuymiger.

SINEEDSWITETTTIY.60, HLOSLD, HL_GTSHE 61SIa|LD aULpmISaTlevemey 2160608 2013 oy 1bd FlmieusnaiseT 1L &&leor
186 gy LNflefer S siemmsafles S umED (PSSHIGET 1ML ClFIWINTEmE) HEEVS] 2 & ST ShIS6T
1566 6T(LpSS Clam(ssalrenen.
13 uefllunreniger LHMlw eNeuyniger

2013 g g ewth Hmieueiser LSSl el sgiemnsafles S GLb Qup&enqw Lenflwreniss
upBlw efleurmigeT 61 FiLbl6vemev.
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11.  V.KRISHNAMOORTHY 11.  T.PINTO STEPHEN
12. B.S.SURESH BALIAH 12.  V.NATARAAJHAN
13.  D.KARTHIKEYAN 13. M.BALAKRISHNASAMY
14.  CHANDRAKANT B. KAMBLE 14. B.CHANDRA MOHAN
15. N.VENKATESH 15. B.S.SURESH BALIAH
16. C.VIJAYARAJ KUMAR 16. PRASHANT M.WADNERE
17.  S.GEORGE 17. A KARTHIK
18. G. UDAYAKUMAR 18. T.K.RAJENDRAN

10.

11.

12.

13.

The Board wishes to record the appreciation for the valuable services rendered by the
directors left out of the Board.

PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORK PLACE

As per Sexual Harassment of Women at work place (prevention, prohibition and
redressal) Act, 2013 your Company have not received any complaints regarding sexual
harassment during the year 2015-16.

CORPORATE GOVERNANCE

In pursuance to Section 177(2) of the Companies Act, 2013, the Corporation is having
the Audit Committee consisting of the following Members:

1. Director from Finance Department, Government of Tamilnadu.
2. Independent Director

3. Independent Director - cum - Woman Director

4

The Managing Director and Financial Advisor & Chief Accounts Officer of
Metropolitan Transport Corporation (Chennai) Limited co-opted Members.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION
186 OF THE COMPANIES ACT, 2013

During the year under review, the Company had not given any loans or executed any
guarantees or made investments covered under the provisions of Section 186 of the
Companies Act, 2013.

PARTICULARS OF EMPLOYEES

The particulars of employees required to be furnished under Section 92(g) of the
Companies Act, 2013, are NIL.

J
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14. QusGeniiset @ wHILTLIE

2 _m&e HP&Lb Hmleussimigst &L b, 2013-6wtLilg GBI (D66 s(h S Sisafle gqliLiemulley o Feul &
ST Sl L_TETITENLD 2y @HEDLD [HENL_(LPEDMHSBENEN 61606V HL_6lq&enasafleid eTLnm BHbll&Eens GameT(Hid
esTuHluyd euBE DS

15. Qus@nisaflenr QuUInLL GN5s lsams :

2013 gy oy e Bl mieuenrIseT 5L Gdlet Lfley 134 (3) (c) uled GBI L eurm) B&8L08 QuisE Bis6T
Wemeu(meueteunenm 2 mid) Glewidlemmenti :

Bleneowinen sewvré@ L Ldley aldaemnaruw, gmEsflssiu’ L Ben(pennasenerub Merupnd), wrié 31,

2016 gettmi (WigeHM oy evriged LINILTGH gFTeug QdBUllen yFnaTe 66 s s ks EhL 6
Baspasslen semé@aer swrilssiiul (Derere;

wmig 31, 2016 gyet1mI (LPigeyDM oy cveTiq 681 B miFlulled Q& sipasSlen sewéEsafled Qg flalssiu_Herer
BT Pl sev&EED, BHOSTENS sausdlen oy smTuD o608 Py GNsSs HSlbameosenw
2_ESIENILTETSTSHA|LD, Filrengrsa|b emwhIlL, Coemeuwmes HMID ClLIT(h S Swres sHewwTsd L (Hs
QarerenaaseEnb LA B& CarlLrBsepb Caikbols@saLL B WetuhpLLL HeTere;

Baspasdlen Qensgssamen LTH&TLULSDEGW, Corsy LHMID gemeTw (PennEaBsemens
sy 5815 H&sD 2013 g b el Hnleuamss &L s5l60 euenrwmissiuL (HeTer
Caemeuwnen semwrs @l LHCaBSemen LITFSMILSDHESTS GLITFIoTen Seustid ClFa) &SIl D6 e gl;

31.08.2016 gyib BrEHL 6 (WigeuewLl by HEurem®sE Carihg QumEb Hneierd sern
SiqULenLuled oy 61D S6vrTE G S6m HWilssiuL (HeTerer;

QUTBBSEFmIGW yemenss FLmseaflen elldls glennaeps@n Qensswrs @muuas 2 nid
QFII NSNS, QWIS ES BISET, (PENDITET FHLITL6OL 61 SSHI6T 66w, 95 SHensw THUTL (B (PenD&6T
Gurgiorerenauwng GmLiLgiL e, Cbenwwrest (Wenmulledbd QFweoLIB S SLILIL L 6uT.

16. g5 sL_LiLn(H

Fupas5SnE uniseiliy Cleww Ceuestorquig) eibleun gnl L nesstenoulsst sLenwwm@w. euflweuisen
uEsTaIUSEMNEGWL, CLLUTKDHGWLSGSS UTUHSTEHET. oy LlaUTERTLH 2 RS N6
urfepeuwdCori, wrHmis Spemeflser, usdlflenaswneniasr, &gpHri Curmm L sdleo mEu G,
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14.

15.

16.

BOARD EVALUATION

This Corporation always believes to the highest standards of Corporate Governance
Practice in all activities and processes in accordance with the provisions of the
Companies Act, 2013.

DIRECTORS’ RESPONSIBILITY STATEMENT
As required in the Section 134(3) (c) of the Companies Act, 2013, your Directors confirm:

1. thatin preparation of the Annual Accounts for the year ended March 31, 2016, the
applicable accounting standards had been followed, with proper explanation
relating to material departures, if any;

2.  thatforthe year ended March 31, 2016 they had selected such accounting policies
and applied them consistently and made judgments and estimates that are
reasonable and prudent, so as to give true and fair view of the state of affairs of
the Company at the end of the financial year and of the profit or loss of the Company
for that period;

3. that they had taken proper and sufficient care for the maintenance of adequate
accounting records, in accordance with the provisions of the Companies Act, 2013
for safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

4. that they had prepared the Annual Report on a “going concern” basis for the
year ended 31.03.2016;

5.  that they had devised proper system to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

SOCIAL OBLIGATION

It is the responsibility of every Corporate to contribute to the society. The deprived
deserve empathy and upliftment. During the year under review, your Company continued
to extend free travel concession to Blind persons, Differently Abled persons, Freedom
Fighters, Press Reporters, persons participated in Language Stirs and allowed free
travel concession to students studying upto +2 and students studying in Govt. Arts &
Science Colleges and Govt. Polytechnic and extended concession fare to other students.
During this financial year, the Corporation has started issuing Free Travel tokens to
Senior Citizens also.
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17. COMPLIANCE UNDER COMPANIES ACT, 2013

Pursuant to Section 134 of the Companies Act, 2013 read with the Companies (Accounts)
Rules, 2014, your company complied with the compliance requirements and the detail
of compliances under Companies Act, 2013 are enumerated below.

a. Board Meetings held during the year

During the year under review, FOUR Board Meetings have been convened on
26.06.2015, 29.09.2015, 22.12.2015 and 31.03.2016 respectively. The Annual
General Meeting for the year ended 31.03.2015 was held on 29.09.2015.

b. Extract of Annual Return:

The extract of the annual return in MGT-9 as provided under Section 92(3) of
the Companies Act, 2013, is attached as Annexure to the Directors’ Report.

c. Material changes and commitments affecting the financial position of the
company which have occurred between 31.03.2016 and the date of report.
There were no material changes and commitments affecting the financial
position of the company between the end of the financial year (31.03.2016) and
the date of report.

18. INTERNAL AUDIT CONTROL SYSTEM

Your Corporation has adequate internal financial controls for ensuring the orderly and
efficient conduct of its business, including adherence to the Corporation’s policies;
safeguarding of its assets; the prevention and detection of frauds and errors; accuracy
and completeness of the accounting records and the timely preparation of reliable
financial information, which is commensurate with the operations of the Corporation.
The Internal Audit Reports (External Agencies) are reviewed every quarter by the Audit
Committee and suitable corrective actions are taken wherever required.

19. INDEPENDENT DIRECTOR/KEY MANAGERIAL PERSONNEL
Thiru S.Raghunathan, FCA and Tmt. R.Ovia, FCS, BGL, have been appointed as
independent director and woman director cum independent director respectively for the

financial year 2015-16.

Declaration statements were obtained from the Independent Directors under section
149 (6) of the companies Act, 2013.
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During the financial year, the following personnel have performed the Key Managerial
Position:-

Thiru M.Balakrishnasamy - Managing Director
Thiru V.Venkatarajan - F.A.& C.A.O.
Thiru M.Chandrasekhar - Company Secretary

20. FUEL CONSERVATION & TRAINING
The energy conservative measures taken to improve the efficiency of Fuel by the
Corporation are as follows:

The Corporation is having 5 Driver Training Centers to train the newly recruited drivers
and the drivers who give lesser KMPL are given training to improve the fuel efficiency.

Individual Driver counseling and Group counseling to Driving Instructors and Senior
Officials were given. Driving Instructors were posted to all Depots depending upon the
fleet strength to monitor and educate the drivers to improve the morale, efficiency and
thereby improve the fuel efficiency.

Inspection of vehicles was carried out in frequent intervals with relevant to emission of
smoke. We are having 4 smoke emission checking centers to control the smoke pollution.

21. TECHNOLOGY ABSORPTION - RESEARCH AND DEVELOPMENT

The Institute of Road Transport, Chennai, on behalf of all the Transport Corporations in
Tamilnadu, is carrying out research and development activities. Moreover, the Central
Institute of Road Transport, Pune and the Association of State Road Transport
Undertakings, New Delhi, are conducting various studies on behalf of the State Transport
Undertakings all over the country.

22. CORPORATE SOCIAL RESPONSIBILITY COMMITTEE

A Corporate Social Responsibility Committee has been formed with the following
members:

1. Director representing Finance Department

2. Thiru S.Raghunathan, Independent Director

3. Managing Director, Metropolitan Transport Corporation (Chennai) Limited.

The corporation has incurred Loss during the three consecutive financial years; the
Corporation has not spent any amount towards Corporate Social Responsibility
Schemes.
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23. SECRETARIALAUDIT
Pursuant to the provisions of Companies Act, 2013 Thiru K.Meyyanathan, B.Com, FCS,
BGL has been appointed by Board as Secretarial Auditors for the financial year 2015-
16. The report of the Secretarial Auditor is annexed. The Secretarial Audit report does
not contain any adverse remarks.

24. AUDITORS

M/s. R. Janakiraman & Co., Chartered Accountants, Chennai were appointed as
Statutory Auditors of the Corporation, for the year 2015-2016, by the Comptroller and
Auditor General of India. Your Directors wish to express their thanks to the Statutory
Auditors, Internal Auditors and the Accountant General for their co-operation and
guidance. A copy of the comments of the Comptroller and Auditor General of India, on
the accounts of the Company for the year ended 31st March 2016, is annexed. The
replies to the observations made by the Statutory Auditors in their reports to the
shareholders are given in the addendum to this report.

25. ACKNOWLEDGEMENT

Your Directors take this opportunity to express their sincere thanks to the Government
of India, Government of Tamilnadu for their guidance and timely financial help both for
capital expenditure and working capital requirements. The Directors wish to place on
record their appreciation of the excellent work done by the Managing Director, employees
and his team of Officers of the Company. The Directors thank the Secretary to the
Government, Transport Department, Government of Tamilnadu, M/s. Tamilnadu
Transport Development Finance Corporation Limited and Officials of all the Banks for
their timely support and Financial Assistance.

For and on behalf of the Board,
Chandrakant B. Kamble,

Chairman.
Place : Chennai - 600 002.
Date : 27.12.2016.
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ADDENDUM TO THE REPORT OF DIRECTORS

Refer to the report of M/s. R.Janakiraman & Co, Chartered Accountants,
Chennai - 600 018.

A. REVENUE RECOGNITION :

The Advertisement income and scrap income are accounted on cash basis. This has also
been disclosed in Note No.27 Significant Accounting Policies — A6.

B. DEPRECIATION :

The depreciation on buses procured / self constructed are provided only from the date of
put on road consistently. This has also been disclosed in Note No.27 Significant Accounting
Policies A2 (c).

C. INVENTORY :

The corporation is confident of disposing the slow moving items in the next financial year
and further no correct yardstick could be applied to segregate the total value of slow moving
of Rs.19.22 lakhs into “current” and non-current” asset. This has been disclosed in Note
no.27 “Significant Accounting Policies” A (5).

D. LEASES:
Detailed disclosure as envisaged by audit will be made from the next financial year.
E. PROVIDENT FUND and F. PENSION FUND :

The Corporation is liable to pay employers contribution @ 12% only to the pension fund.
The corporation’s contribution to the pension trust continues to be a “defined contribution
plan”. No actuarial valuation needs to be done by the MTC (Chennai) Ltd. This has to be
taken care by the pension trust as per Pension Trust Rules.

Dues payable to Provident Fund Trust has been fully provided in the books and disclosed.

Detailed notes have been given in Note No.27 “Significant Accounting Policies” A 21 (e)
and A 9, with respect to treatment of PF and Pension accounting.

G. GRATUITY :

Every year the provision for Gratuity is made based on the yearly installments as per the
actuarial valuation of Life Insurance Corporation of India. This has resulted in short
provisioning over a period of time. Now it has been decided to absorb the same equally in
5 years commencing from 2012-13. Therefore the difference between actuary and accounts
continues to exist. The difference between the Fund balance of Metropolitan Transport
Corporation (Chennai) Limited Gratuity Trust and fund balance as per the LIC actuarial
valuation is disclosed under Note No.27 Significant Accounting Policies A7.

In respect of 904 employees who have left the service during the financial year, a sum of
Rs.1143.33 lakhs has been provided in the books of accounts and the same has been
disclosed under Note No.27A, 7(e).

J
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swoueflser &1 1L1d, 2013 9fley 143(6)-6ttLig QAW Senllaamas slewns Smevair
Seunseafles &S HSHSHMHENS SIS :
ohOSTMSHS SHETSHE) :

B Q&r g gisser :

1. @iy 15 - ecuenflad epeodb auyGeuetniqwiene ¢5.24465.91 el &b :

OIT& g etever. 111, prem 06.10.2015-ev10L11q gyre 2014-15 suemy Hleieneiullevsian LomeuwToul F60I6H)8 LILIGTSTE
FL (b Carevaomw 2 Awern QusGent & gl L gdler oliyse Glunmiier 2015-16 ogyib oy 6wTIq60
sesHeN BB Hdbul Qumbuy 2 SsrellQaag. Q565 sHBSH GNS5H QusGert @& weled
swm556urg Bev elleungsAnEL et Quis@Geiss @1 wrewell samal Lwewd LB GNSal
STHFSHS SRS T1(WPSIbLY Cweonemenw JueESaThHEE AIwd Sefllssiatang. g sCa, swsn Cuonuy.
Qarenaemiu sewtsHledbhal HmbLl Qupealsensd. Qs Gnlliy 27, 6(h) -6 S1p CzfelsaiiL (Hererg.

2. @oliy 18 - @&y BL L Qers5gsseT ¢5.3456.87 B0l &ib :

meauanieone Crm Cosflw pam yerenwliy S sder Heemeuuleierenr S L masenen AMRUT eresim
S sdlev 2 ererLss QansteriL@W ster QrHw ore sfNalsaararg. swab Prwu B mHS
Qaremaemis &@burl Qup (W KoLlsems CarauBarersl. nhs @nbameouls curmssLefin@ B 81680
Qe Geuetoriqwidlevenev.

Bus@eiaafilen @ welharsa|b g6 srilein
endranns L. srbliCer,
B 1b : GFesTenest SHEDEVEUIT.
\‘l}')rrs'n :27.12.2016
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H. DEFERRED TAX LIABILITIES :
In view of the huge brought forward losses deferred tax liability has not been accounted.
The same is disclosed in note 27 A (11).

I. PROVISION, CONTINGENT LIABILITIES & OTHERS :
a. Debtor & Creditors
This has been disclosed under Note No. 27 B miscellaneous Il (c).
b. Interest on PF

Instead of providing for interest on belated remittances, the loss of PF Trust is provided
in the books of accounts.

c. Unpaid wages and Salaries and unpaid Bonus

The details of unpaid wages & salaries and unpaid Bonus are now available in respect
of current year.

J. INSURANCE FUND :

Though there is no fund exists to support the insurance liabilities, the corporation is very
prompt in settling all the dues and there has been no attachment of properties. As and
when required, funds are provided to meet the liabilities.

Refer to the comments of the Comptroller and Auditor General of India,
Under section 143(6) of the Companies Act, 2013.

BALANCE SHEET :
CURRENT ASSETS :

1. Note 15 - Trade Receivables Rs.24465.91 lakhs:
As per Government letter (Ms) No.111, dated 06.10.2015, the Government have directed
to withdraw the balance claim of remibursement on student bus pass concession pending
in the books till 2014-15 in 2015-16 after getting Board approval. While placing the subject
before Board, the Board of Directors after detailed discussion authorised the Managing
Director to request the Government to pay the arrears of students’ subsidy. Hence, the
company has not reversed the said claim. This has been disclosed in the Note 27, 6 (h).

2. Note 18 Other Current Assets Rs.3456.87 Lakhs:
Government of India has stated that projects pending under JNNURM will be covered in
AMRUT. Therefore, the Company is hopeful of realising the amount from Government of
India. Under the circumstances, making provision for doubtful debt is not required.

For and on behalf of the Board,
Place: Chennai CHANDRAKANT B. KAMBLE,
Date :27.12.2016. CHAIRMAN.
\_ J
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LIlg-6uLD 6T658T. MGT 9
21,60T(H) H6vTs ) efleur yMlsemaulen LGS Haeo
31.08.2016 gy 1b BIEBHL6T (Pigeueml_hS HlElwnenb&snetg.

2013 b gy evut(® Hlmieuesmser sL_gdles 92(3) wpmibd 2014 g1 g evor® Hl mieuesTmIS 6T
(Guevremrenio HlHeunsn) ellflsaflen 12(1) gy b eNFlufleig.

1. udle wHID 9D elairsiser

1. | gwmlLrewwTemip gemL_wimer 61655 60220TN1971SG0006088

2. | udley Qawig Brer 10.12.1971

3. | HmeuensSlen Cuwim IBST CUTE@G TS SIS sHad (ClFesener)

QUEDTW NISBLILIL_ L.

4. | BneuensSles eusmasiun@ / Gurg B mieuestid / gyrar B mieuesid
Slen6usT auensLILIT()

5. | udley geieuevs (paeufi LI6D6V6UETT B)6V6VLD, 6TEHBT.2, HETVTEVVTIT FIT 656V
F&H6U60 OGTLTL efeurriger Qgestemest - 600 002. HlPHTIMH.

6. | uwligquweSi i’ Hlmieuestion? Bevemev

7. | udleurenii & wrHmev (Waeufles Cluwi, QuUTBBST S
waeufl LHMID Sseued QST
eleurmgen (7Gx el LI 6b)

Il. AmeuengHlen pgenenw Qgmfled BLaugsmsser (HnaeagHer Qwrss elurunys
Qgrenasuilled 10% ooed F5DE Cwe unisallsadn gmears g CFTHO BL 6lg.&em&sEnHD
QaflalssiiuL Geaier(pib)

LsrLi| woeemw swrfliysefles Caeneu | swrililen/Caanauien| HmieuensSlest Congg eNwrimry s
c1evor. | seflest Quwi wHMID eSleurid NIC @i Qarensuiler #565510
1 Qurgiwsssr CLNsEeaurs g 60 100%
uiewfla e

Il siewewt Bl mieuestid, emewr B mieuenmsafles LkiE uDBlw elleurmiser Clun b ST S
(ssaiev, WisH CauwiL’ @ amdn Hneemasefle ererenilsans)

ALy Blmieuen Slest G CIN/GLN LI &/ glenewet Bl mieuewtid/
51650 LHMID (Paeuifl Benewt Hmieuewibd.

1 QuTBBST S
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2016

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company

(Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

1. | CIN 60220TN1971SG0006088

2. | Registration Date 10.12.1971

3. | Name of the Company Metropolitan Transport Corporation

(Chennai) Ltd.,

4. | Category/Sub-category of Public Company / Government Company
the Company

5. | Address of the Registered office & Pallavan House, No.2, Anna Salai,
contact details Chennai - 600 002.Tamilnadu

6. | Whether listed company No

7. | Name, Address & contact details of Not applicable
the Registrar & Transfer Agent, if any.

1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributing 10 % or more of the total turnover of the company shall be stated)

S.No.

Name and Description of main  [NIC Code of the

products / services Product/service

% to total turnover of the
company

Public Transport Services

60

100%

NOT AP

PLICABLE

I11. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
[No. of Companies for which information is being filled]]

S.NO

NAME AND ADDRESS OF
THE COMPANY

CIN/GLN

HOLDING/ SUBSIDIARY /
ASSOCIATE

NA
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V. umi@safler cuems (Qrss swaisl LkEGS CFTemasuler gaigwrs Fais LIGIG
wpeogensdlen Feflssefluner eleurmssr) - cuemsiiur® eurflwres LkE

g QgL sagde (31.3.2015 gemmieraraunny) [ gpsmgen @mifluled (31.3.2016 yemmiseneunmy) 85
Lty @ S seflen meuggiaen uri@saflen semenléeme meauggiaen uni@saflen semenléme 2460
auenaLILm(p

X X L Qurss GLE)ULL
gL 1b Qo &g Lriggafi] DS
Y=Y #5650 ggelisi

Qurss
S b QLISSD | gt
&b 55| &6l

e GoL_
e GuoL_

A. Gobur’ Lreri

1) @nHwir

a) sefipun/Aflelene
CaiwiuLTs @nhgl &bbu

b) wsHw gyre

C) wrblev gra (HTEHS6T)
DONID HF6m CHSTTTEHET 45,00,00,000 | 45,00,00,000 |100% 54,14,40,421 | 54,14,40,421 |100% [ 100%

d) gl Lnesstenio K mieuest
S|EOLOLILGET

e) euudlgern / B

1Bl mieueTTRIS 6T

f) eremesw L9
CuotbLinC_L_meniamefer 45,00,00,000 | 45,00,00,000 [100% |  [54,14,40,421 | 54,14,40,421 [100% | 100%
Qurgs0 ukig, (A)
B. Qunrg umi
1. Blmleuenmisen
a) urevur Hldlaen
b) aukdlae/Bd) Hpeuemae
C) wHHW yre
d) wrhlev gra (rEHseT)
e) Qariflev epevgen Hldasen
f) ariymnd B nieuemmisen
9) QeusflBT® epevgen
1B mieuesTRIS T
h) Qeuefipr(H Gsifled
epeugent Hldaer
i) gmenueme (GBI ayb)
slemewst Gongsb (B)(1):-| - - B I I - B
2. Dnleuenmisen 606N Hemeal
a) sal_L negsremio H mieuest
S|EOLOLILG 6T
) DS
i) Qeueflmm_Leur
b) seflpuiaen
i) epuml 1 60L& euenmuiled
Qenpu gemalleonen LIk
senen eneuBgleTen Sesllmum
LIMI & STTT ST
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total
Equity) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning
of the year[As on 31-March-2015]

No. of Shares held at the end of the
year[As on 31-March-2016]

%
Change

De-
mat

Physical

Total

% of
Total
Share

De-
mat

Physical

Total

% of
Total
Share

during
the
year

A. Promoter s

(1) Indian

a) Individual/ HUF

b) Central Govt
)

c) State Govt (s) & its
Nominees

45,00,00,000

45,00,00,000

100%

54,14,40,421

54,14,40,421

100%

100%

d) Bodies Corp.

e) Banks/Fl

f) Any other

Total
shareholding of
Promoter (A)

45,00,00,000

45,00,00,000

100%

54,14,40,421

54,14,40,421

100%

100%

B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks / Fl

d) State Govt(s)

)
)
c) Central Govt
)
)

e) Venture Capital Funds

f) Insurance Companies

g) Flis
h) Foreign Venture Capital
Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual shareholders
holding nominal share
capital upto Rs.1 lakh

~
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Syemgen Qsnsasgls (31.3.2015 genmistenurny) | - gysimgen @nidllle (31.3.2016 gyemmieenounyy) 85
Lk @ i seflsn meauggiaen uri@saflen semenléeme meauggian uki@aaflen semenlame %sumq,s\)
LN é S Lib Qo &g angf- é gL 1b Qo &G ug;mﬂg;;;m
eé & h 55| s> Q; &Nt S5 e56850 | ggefsin
i) emuml @ _g5HDEG
Guoev LBIGa6T meus FleTen
Sesflp L6
C)amenGuni (GOl eab)
2 ) GeuefiBn(@® eurp
Bndwnser
QeuafiBr_(h gnl L emTemiD
Blmieuen gemiLiL|ser
Qeuefl BT Leuigen
108 Ups G Lmiset
Qurniiymd B mieuenmiger
S|evs gyemwLiLger - D R
slenewst Qonggw (B)(2):- - - - - |- - - |-
Qurgg Cung) Lki@sen
(B)=(B) (1) + (B) (2)
C. GDRs & ADRs agmpsames
STLLTETT 6neu S l6T e - - - - |- - - |-
LIMGI & &6T
QupQwrgsb (A+B+C) 45,00,00,000 | 45,00,00,000 54,14,40,421 | 54,14,40,421 | 100% [ 100%
B) Gubur_Lrerflesr Lki@) :-
S T T—— 2}, 68T, 687 Qg,m_saéélfa\) ursu@e,.m 2}, 6%0TLq. 687 @gj‘é,]uﬁla). um@sm. 55 246
a Quuwi @Wﬁkﬂl Qorss Bpesms | Oorss | um@asde
sTevoT ui@seflen |~ Quonss un@safled | Lirigasaflen Sei uB@aefle) | gpULL
renetims | ey 5010 emoAsn | Gorgg | ZZT0| CTREA
556850 | eflsoporisionen] uigseflen eQeverisiones
Lk @ saflen ggeisd | un@aefler
#5650 #5650
T [889Br@ e
WLOHMID 2y S66T 45,00,00,000 | 100% Bevemer | 54,1440421 | 100% | Qevemevr | Levemev
Crwarrrser
Qo gs1b 45,00,00,000 [ 100% 54,14,40,421 100%
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No. of Shares held at the beginning | No. of Shares held at the end of the | <,
Category of of the year[As on 31-March-2015] year[As on 31-March-2016] Change
Shareholders % of % of |9uring
De-| Physical Total Total |De-|  Physical Total Total | the
mat Share|mat Share| Year
i) Individual shareholders
holding nominal share
capital in excess of
Rs.1 lakh
C) Others (specify)
Non Resident Indians
Overseas Corporate
Bodies
Foreign Nationals
Clearing Members
Trusts
Foreign Bodies - D R
Sub-total (B)(2):- - S I I -
Total Public Shareholding
(B)=(B)(1)* (B)(2)
C. Shares held by Custo-
dian for GDRs & ADRs - - - -] -
Grand Total (A+B+C) 45,00,00,000 $5,00,00,000 [100% 54,14,40,421 | 54,14,40,421(100%| 100%
B) Shareholding of Promoter-
o Shareholder's Shareholding at the beginning of the year Shareholding at the end of the year % change in
Name 9% of total | %of Shares 9, of total | %0f Shares share
Pledged / Pledged/ |holding during
No. of Shares Sr;a;]es encumbered| No. of Shares Sr;arzes encumbered| the year
of the to total of the to total
company | shares company | shares
1 Govt.of Tamilnadu
& its Nominees 45,00,00,000 100% Nil 54,14,40,421 100% Nil Nil
Total 45,00,00,000 100% 54,14,40,421 100%
J
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4 )
C) GuburLrerfles Lki@aefled gL wrHmd (wrHm Gevemeoblwiesfled @mIiileayw)
gpegen Ansesdle | @bs gpemge Coibg b
2_6Tem LIk LI & &61
. e igatar |\ ESTRCL) wbeactn |\ SRR
’ 6TETOT 6T\ & 6008 B5 LRG cTevuTenl& 608 B3 LrGaAl
#5685 #56551D
S eig.en QFML_&asSe 2 6menene 45,00,00,000 100%
Guwbur_Lrerfler ukiGsefler ahul L s/
G®DeGsTen snremasmad GG (61.61.8168 6
wrpmb /Curerev/Qgrfleoneni sweSHlILGIE WSewene)
855 gy emged Gubur_ Lrerfler ukiflé Co8 eurflunes
agpul L gflsfiy / Gmpey 9,14,40,421 100%
Spermgen @miSluled 2_emeneneu 54,14,40,421 100%
D) wpaev 10 @L_msener sudlsdln Lmki@srriseflen Lki@sen (Qws@ eniser,
Guwurl_Lreriger wHmId GDR, ADR semer emeus LUeuSeT Briseons
Dol R
Mg OFT_s65860 | BBS opemae Conbgl e
s 10 YLmusemer eudsdn il i
gg;. LRI@ SIS Qeaibleu (heumesneng) Ui seflen Bz Ui seflsn Biessnsde
. ssimalons Qlwrss Lki@seflen reimaliens Qurss LikiEsefe
#56551D #5655
S eig.en QFML_&a5Se 2 6menene
SOPBEIH rad wHMID HeT CHLSTTTaEHD QurBHSTSI 100% 100%
Guwbur’Lrerfles umiGsefled nu L gflsfliy/
GOy saTe STTehamas GOUIL G (61.51.8168 0
wrppibd /Curee/Qzmfleoneni FweSHliLmiE (pSeSweneu)
B85 openriqed Guobum_Lrerfler ukifle) Cadl eurflwrs
apul L gfafiy / Geney
Sperngen GniSluled 2_emeneneu
E) Qua@nisst womib waslw Blmeurnss Liewflwimerfler Liki@
3,681, 65T Q.g,nLés,gﬁe'\) oY co!bsmq_e\) Geir g1
Qgm euCleur @ Quis@ e wHNID @ebleurh (e Hw e — SpS RS
6T6T0T. Bmeursl uaflwrerfler Lkig L@ s erfledt @@J“‘f‘”g’ﬁ“‘ Lk & serfletr rj]gja..lsmg,'é.)]m
. . Quwrés Lk Qurgs Lk
6T6T0T6T0N| S 608 POURG | o smelsens B3 LURG
seflen g6l seflen 565510
24 6TTIq 657 CIFTL_58 5560 2616 em6u
GuowburLrerfler Liki@gafled egpu_L
SF&NILSETES [ (& DDeYSSTETT SITIT6TeT IS 6 S
GO G (61.81. 8168 B/ rHoLd/Cunesesiv/
Qarifleonenii el LIKIE, (PHeAweneu)
B5s oy 6voTiqe0 Cuowum_Lremfle Likidled
apulL yfafiy/ &eney
Sp,6uTiq 61 @ MISudled 2_6iememe
- J
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C) Change in Promoters’ Shareholding (please specify, if there is no change)
Shareholding at the Cumulative Shareholding
beginning of the year during the year
SN Particulars % of total % of total
No. of shares | shares of | No. of shares| ghares of
thecompany thecompany
At the beginning of the year 45,00,00,000 100%
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase / decrease (e.g. allotment /transfer /
bonus/ sweat equity etc.): 9,14,40,421 100%
At the end of the year 54,14,40,421 100%
D) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and
Holders of GDRs and ADRs): wholly owned Government of Tamilnadu undertaking
Shareholding at the Cumulative Shareholding
beginning of the year during the year
SN For Each of the Top 10 Shareholders % of total % of total
No. of shares | shares of | No. of shares| ghares of
thecompany thecompany
At the beginning of the year - Govt. of Tamilnadu &
its Nominees NA 100% 100%
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase /decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
At the end of the year
E) Shareholding of Directors and Key Managerial Personnel: - Chief Financial Officer and
Company Secretary are not holding any equity shares.
Shgreholdi?g atthe Cumulative Shareholding
Share holding of each Directors and beginning o t?e year during the zear
SN . % of total % of total
each key managenal personnel No. of shares shares of No. of shares shares of
thecompany thecompany
At the beginning of the year
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase /decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
At the end of the year
-

~
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(epumi @eol” g58)60)

V) sLetulLgl: - Hleea iy / Caibgl auhg oy eumed OHTens auwmki@eugl Halenewnn e iq
2 L uL Bneuensdlen sLeul_L Hleweo - 31.03.2016

Henemtws sLesen 9 . . O
emeuliS a6t Hriseons, SDETTLLILLIDD SHLevrsem 5:2[;'5;!;
Cur.au. ApeuesSLOm5E! G”f’"’“' B. | erdidopsl A fmpa Blemeo
Souemend Qanspse sLen | S-S /@ Seuemens sLa | eufleuens (pemewLd
HAwresng.enn QHrL_ss 5560
sL e’ L flened
i) ojEev Qsnens 5799.44 3959.36 | 32678.01 9313.58 |51750.39
i) QFI5s Couetrriquw gy emme0
QeISHILL TS a1 0.00 0.00 | 26430.67 2397.94 |28828.61
i) Gambgl eubs oy 6umev, Hleyiene
wom e lg 38.11 0.00 870.46 279.87 | 1188.44
Qurggw (i+ii+iii) 5837.55 3959.36 | 59979.14| 11991.39 |81767.44
HHwirerige0 sL_eorL’_ L
Bleneoulled DTHMLD
¥ Geipgene 0.00 33302.82 5723.68 2595.00 |41621.50
¥ @mn&sIULLene 1525.81 20734.35 1379.74 22.87 (23662.77
Bar wrHoLbd -1525.81 12568.47 4343.94 2572.13 |17958.73
Béuremngen @nifuler s_eul L Heed
i) oEe Osnens 4273.63 16527.82 | 37021.95| 11885.71 |69709.11
i) QF5s Couetvriqur gy emmed
QEISHILL TS eullg 0.00 0.00 | 30260.31 3960.94 |34221.21
i) Gambgl aubhs gy 6060
Blediemeuwnm eur’ g 20.99 31.23 820.60 366.34 [ 1239.16
Qurggw (i+ii+iii) 4294.62 16559.05 | 68102.86| 16212.99 | 105169.52

VI. Quis@esigen wpmib (paflwmes Blmeurasts Liewllwrerfles serdluib
Guevresurenio uis@ e, (PWCHT Quis@eut wHmib Ceoreri / Gibepeufles eerlwid (epumis Beol&55160)

Qs

6T

sardlw efleurid

Guevnesstenio Guid @ evtiflest GlLiwi

* 19.. gy 0L Gl
Sleviayent

*6TLD. LIT60

&megevramd

Qg ss
Qanens

1 | Qurgs gwuerd
(a) 1961 gy

Spe(D euponar euflde L gdlem 17(1)

3.91

Wfledey semrBenen eldgsimnaaflsulg sbued

10.75

14.66

(b) 1961 g b gy61@ upTETTEUNES S L SHew
17(2) Wfleles 1 m eupwreoiiseflen L

(C) 1961 gyib opem(® eugmrameufls a1 L gdlen 17(3)gyd
Wfleflen &1p sdLMGADE LSeons o STLHESET

S STWIBISET

uni@ edl@Lyflent

Qgrifleoren FweIsL LIKIG,

(&) AN

1SS CBTems - g FTWSH6nT FSH6iH0OMS
sTemevTieneal &MILILIL_a|ib.

sTemenenal GNIIL_a|b.

Qurgswb (A) 3.91

10.75

14.66

s L gdletTLIg 2 FaeuridL

\_FeumLgSlent Li@Saer

~
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V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued
but not due for payment. - 31.03.2016

(Rs.in.Lakhs)

exscif(;:]egd d'-é’;onssi s Unsecured Loans Total
Indebted
H.P.Loan Term / S.T. Loan [Term Loan from | Ways and Means|  nagg
from TDFC from TDFC Government  [from Government
Indebtedness at the beginning
of the financial year
i) Principal Amount 5799.44 3959.36 | 32678.01 9313.58 |51750.39
ii) Interest due but not paid 0.00 0.00 |26430.67 2397.94 [28828.61
i) Interest accrued but not due 38.11 0.00 870.46 279.87 1188.44
Total (i+ii+iii) 5837.55 3959.36 |59979.14 | 11991.39 |81767.44
Change in Indebtedness during
the financial year
*  Addition 0.00 33302.82 5723.68 2595.00 [41621.50
* Reduction 1525.81 20734.35 1379.74 22.87 |23662.77
Net Change -1525.81 12568.47 4343.94 2572.13 [17958.73
Indebtedness at the end of the
financial year
i) Principal Amount 4273.63 16527.82 |37021.95 [ 11885.71 69709.11
ii) Interest due but not paid 0.00 0.00 |30260.31 3960.94 [34221.21
iii) Interest accrued but not due 20.99 31.23 820.60 366.34 1239.16
Total (i+ii+iii) 4294.62 16559.05 |68102.86 | 16212.99 105169.52
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: (Rs.in.lakhs)
SN Particul ‘R ) Name of MD Total
. articulars of Remuneration D Alfred “M.Balakrishna Amount
Thinakaran Samy
1 [Gross salary
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961 3.91 10.75 14.66
(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961 - - -
(c) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961 - - -
2 | Stock Option
3 | Sweat Equity
4 [ Commission- as % of profit-others, specify
5 [ Others, please specify
Total (A) 3.91 10.75 14.66
Ceiling as per the Act

* part of the year

~N
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B. Yp Quis@eniaens@ 2omSluilbd : goie|d 1L 6sTid

Qg

6T600T.,

sarflw elleurid

Bus@niseflesr QU

Qursss
Qarens

1

SHETTL| i@ vt &6 6761,

TS BT S6oT

ST pedlwim

BWSGETSHET & (P&HTnL L5560 H60h S

Q&M ETeUSHEMET HL_L_680TLD

13,500

13,500 -l -

27,000

EUGEELEE

sTemerenal &BILLSL_a|b

Qurgso (1)

18,500

13,500 -l -

27,000

Bl(Heuns Buis @ eviasm 96060 67 enestGuwITT

BUWSEGETSHET & (P&HTnL L5560 H60h S

Q&6 6uGH ST 68T SL_L_6T0TLD

F1 &S0 FTems

aemevTieneal - &NILIL_a|b

Qurgsn (2)

Qurgsw (B)=(1+2)

13,500

13,500 -l -

27,000

Bleunsliuiewilunerflen Glorss serdluwib

gL gdlettLig Oongs 2 FFeuribLy

C. Guwevnesstenio @uis@evtit / Cueorerit / (ppChr Quwis@evt Bruseons (padlwioret HlheursL

wevflwrenfles 2erluwib (epumt Qoo g55)60)
wadlwiwres Hleursls Liewflwmeri
Qg . Holeusns|  semeveno gl
g MQ“" efleurid Olsweverit abﬁ.d](}’.mb a9.QeurisL Qurssibd
eib.EHHT | G TIeQe
Coan | VOG5 |G 5S6n
u@laen u@Gdlaer
1 errg',g, FLOLIETLD 12.13 11.19 1.43 24.75
(a) 1961 gd gy oW1 eubLoTeaufle &L gdlem 17(1)
Hflellev sesr(heten el gienmaafleniig #bueTd
(b) 1961 gy1b gy 6801 eu(HLOTETeuRE &L Slett 17(2)
9feletr S1d 9w eu(mresTRISafl6sT I
(c) 1961 gy1d gyevor(D eupLomewTeuils 1L gler 17(3)
flellev aermrener el giemmaaflenLig Fbuerd
2 | @muy Amlyflenn
3 |Qamnleonsni gweisl LkIE
4 | 81®s Osnens - o snugslen sseigLons
- genesrlenel GNILILIL6yd
5 |agemenmweneu GOILLIL6jD
Gl g F1d 12.13 11.19 1.43 24.75
-
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B. Remuneration to other directors : Sitting Fees

SN.

Particulars of Remuneration

Name of Directors

Total
Amount

1

Independent Directors

S.Raghunathan

R. Ovia

Fee for attending board committee meetings

13,500

13,500

27,000

Commission

Others, please specify

Total (1)

13,500

13,500

27,000

Other Non-Executive Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total ManagerialRemuneration

13,500

13,500

27,000

Overall Ceiling as per the Act

(Rs.in.lakhs)

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

SN.

Particulars of Remuneration

Key Managerial Personnel

CS

CFO

M.Chandra
sekhar

R.PremKumar
Part of the
Year

V.Venkatarajan
Part of the
Year

Total

Gross salary
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

12.13

11.19

1.43

24.75

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3)
Income-tax Act, 1961

Stock Option

Sweat Equity

BIWIN

Commission

- as % of profit

others, specify...

Others, please specify

Total

12.13

11.19

1.43

24.75
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VII. gummariser / gesi_eme / @Dorisemen Qewtss (penpulled Siay Qlewige : Seoemeo

. . . Olewwiu_ L
Dpiiemia| 550 Qﬂﬁﬁ?rlr_;!j_ fﬁ;g GuesypempuiB
P FLL_Sdlesr eleurid g,éml_GB)GUT/ CRD / NCLT/ g@% 6L:T
Hifley o Lo | BSwenpid P ey
A. Bmiaieid
IUTTSLD
5 65VTL_65)6T

BT &58 SL_L_6wTLD

B. Q& @ eviisen

LTSI

5 6TVTL_65)63T

B6rsT8HE:8 SL_L_650TLD

C. sanflewwss gemenu oflarflaer

IUTTSLD

5 6BVTL_65)63T

B6rsT5HE:S SL_L_650TLD
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VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: - NIL
Details of
Section of the Brief Pgnalty/ Authority Appgal made,
Type Companies Description Pumshmept/ [RD / NCLT/ _ if any _
Act Compounding COURT] (give Details)
fees imposed

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding
o J
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aT6I0.B%. ADUILIBISBET, L9.511D., er1dl6Ten.N26T60.
Bmieuesté Glgweonerrna Cgmdled OFwieu

uigeud MR-3
31.3.2016 gy\i HTEHL6IT (pipeuenl_En Iy 660T (BT 6T
GFwenss euflsmaswrerit fl&Eame
(2013 g1 gy w1 Himieueniugst &L sdlesr 204(1) Uifley wHmid 2014 gy 1b oy 65T
Bnieuesmisen (Hlmeunasls ewflwumen Hluinewtd wHMID eerfluwib) L eldlser.

QumIBT
2 miiSlestigen
wrksT CLTSE TS SIS HPaD (ClFasTeneT) auenrunSSILL L G|
(CIN: U60220TN1971SG0006088) (S8pmrH) 2yrer Hlmieuesib)
LI606V6U6TT B6V6VLD, 2, 6TTTETTTTET 606V,
Qlgetremenst - 600 002.

SOIPEIH Hyrdlest @b Hnieuenoren Hmeuneniser wIHST CLUTSEGMTS SIS SLPSHLD
(Qaeremen) euenTwUMISSILLL F CQUIBKESS5S558 FL LiLiqunes el5lssennassr wHmIb
AmbHS K NIeET B (LPENDSEHSHSE) DEWHSHLONG 2_6TeTS Tt G &3 ClFWevs S S evwlleens
BLSHuerCGerenr. Hmieuengdlen BLGemgaar/slLLiLiquner Qensss serenw & DS
LA CFLUFDHGW, & GDSS eTerTaemLI HHSmSS CSfaliLgnEGL eTearsE @
Buwrwirer ggliiemenw gyeflafn euenauleyr ClFwensssenfllsans BL&sULL L ).

BnieuersSlen LS Ssmsen, ot elemTmiseT, al L bLallg&Hanss GDILLL LS SSmseT,
LIGeURBISET ST&H&He0 GlFwwliLl L sewrd@ eleur gilsenasen Hlnieued eneaid gl eu@®mAD L9n
udeymaset oy Hweunenn wres sfumissser gliLemLwWleiw, ClFwess gewflsansulle
Gurg Hmieuend, gFaemLw gyHarfssr, WaeuTser wHMIL YyewSweaflssiiu L
Ardbldlser oeflss sseuelen ouqliLienLulei, starenienLw smSSleulg 31.3.2016g1d
BIEpL6T (Pigeuen_hG HElwrewren 2 stenLsflw senflsans aren geraley, swab, &G
vl iqwedl il (emen sl LiLiquines eNd S Glemnasenen Qewtsaswnss Llestmndlu|enr e g
aernbd, swsb, [PeaflGower Csflalssiu_samigw CurmeanamwsE = L ul G,
QzfelsasiuLs gniqu e, (WWeopwres BusHESesT & (P KDL (LPENME&Em 6|,
Bewiss gyemwlienuuw|b GlunmieTen g eTermibd Brest @Gen epeod OFflaNasHGmesr.

Bis sPsmsamwud QHs HNsasu e Qeewtiy A o8 Genemtssiiul(Here
BCs prafl_L steenienLw s F5H5mawbD Cangg ugsGLIn 2 nilleamsa Csl(Hs
QarererliL(ElesTmerri.
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K. MEYYANATHAN, B.Com., FCS., BGL.,

Practising Company Secretary

Form MR - 3

SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED
31ST MARCH 2016

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remureration of Managerial Personnel) Rules, 2014]

To

The Members,

METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED,
(CIN : U60220TN1971SG0006088] (Govt. of Tamilnadu Undertaking)
Pallavan House,

2, Anna salai,

Chennai - 600 002.

| have conducted a secretarial audit of the compliance of applicable statutory
provisions and adherence to good corporate practices by M/s. METROPOLITAN TRANSPORT
CORPORATION (CHENNAI) LIMITED, a Govt of Tamilnadu Undertaking (hereinafter called
“the Company”) during the financial year from 01/04/2015 to 31/03/2016. The Secretarial
Audit was conducted in a manner that provided me a reasonable basis for evaluating the
Company’s corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my/our verification of the Company books, papers, minute books, forms and
returns filed and other records maintained by the company and also the information provided
by the Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, | hereby report that in my opinion, the company has, during the audit period
covering the financial year ended on 31st March 2016, complied with the statutory provisions
listed hereunder and also that the Company has proper Board-processes and compliance -
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

The members are requested to read this report along with my letter of even date an-
nexed to this report as Annexure - A.
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1. spss5dlen US5S6ms6T, 9 aMTRIGHT, Fal L BLIQG&EMSSHT GDILULL LS SS5nm &6

LOHMID SHP&ED meaus UMD 9 udHeydmssst, SPsaTERD UTHESSSS555

e85 siemmaeflestuig Qhs oy emTqe0 SN&s6) ClFUWLILL L LIgekiSeT DHMILD &60T8(E)

elleur gflGenasener Breo, LflE 68 S giemCeresr.

i. 2013 b 6D HlmieuesTmISET FL_L 1D, 1956 41b gy 6v0T( Bl micuesTRISET FL_L_S&l6tT

S Quppliu’ L eflldlser.
SIPISHENBUITETDTIYE0, LIk G S6T LI IqWeAL_LILIL_TSHT60 SLaLD, 671G 0leur (b LS SSHmise,
SLOUGTTRISET, Fal_L_ bL_6lq.&6088 GNILLS6T 2160608 LIn Lle|hasmer eneus gier
Geuetrriq wiFleveney geve0g &p&aTamid UTHESS S5H5 allssmnaafler &
gCaed Lgamsme/sewTsE leur gNsmessmas FHrese Glelw
Geuetrriqwilevenev etent sTesid@ & G FflelleasiiL g

ii. 1956 b WD NewETWmISST QULKLSEISH ((PeODULBSSH) FLL LD HMID
95601 S1p Quipprin L edldsen

i 1996 g 1b oI MEULILSEGHT FLL 1D LHMIL HFH6eT S @upoiiu’ L
A& (pevrmaet LHMID Flemevst ellFs6r;

iv. 1999 guib gy e yBHHWE Gleeoraueni Georemteniog &L b HMID bW Chig
w36eSH, Qeauslipr B Crrg WseSH wHMID CeuafllErl () cuefllas st
S6TeYEE F6016 1D Quinpiin’ L ellflaet wHmib el pennaer;

v. 1992 gib gyem(h @hHw Uenewmrumser wHmib ufleutsgemer eurflugslen Sip
euenTunSSUILL L elHwpenpasT wHmIib euflen’ 1gé @Gnllygser (Clel &L 1b);

vi. sYa55HE GDILLTsl QUT[HbSSanmIqUl &S STEYID FL_L_BISET;
a) 1988 gy ib oy ewT(H GoTL_ LM eumsewt &1L Lb;

2. poflsens aneo genalled Bresr, 01.07.2015 (psed NI&HE elBED QnHw Bl mieuens
QeweHasTer HeneowssTed “Qus@Geni & ml L m&er” wHmib “lurgs
gl Lmgen” erenin SemeoLliflent &S OQeuafluli i’ L Qewevsssrmser 1 wHmID 25
Bewsans o_arensn ereTLenS LIfE e S giemCenedr.

3. paflams ane gerelein, 31.3.2016 gy ib BrEn&sEGL Uetet swasn Guomnlstemr
Bewrsspen_en CGTLTLenL W BLaulgsansenwll LflEedlss Leermbd gt 6umed, Bk s
MEens ClausfllliPeusn@ (perreni sipsib, CILT[HhS&eqIL eT6 s E), CoGe 1 gib
ugSulen 1 @B LL” Rerer #Lmiseflen el s sienmaet, allflast, alHpenmaer
HMID QLILIGSBISHEHHSE Dewrssonss QgweoLi_HeTeng|.
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| have examined the books, papers, minute books and other records maintained by the

Company and the forms and returns filed during the year according to the applicable
provisions of :

I. The Companies Act 2013 (the Act), the rules made there under and the Compa-
nies Act 1956;

I am informed that, during the year under audit, since the Shares are not Listed,
the Company, was not required to maintain any books papers, minute books or
other records or to file any Forms/returns according to the applicable provisions of

i.  The Securities Contracts (Regulation) Act 1956 (‘SCRA’) and the rules made there
under;

iii. The Depositories Act 1996 and the regulations and bye-laws framed there under ;

iv  Foreign Exchange Management Act, 1999 and the rules and regulations made
there under to the extent of Foreign Direct Investment, Overseas Direct Invest-
ment and External Commercial Borrowings

v The Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act 1992 (‘SEBI Act’)

vi  The following laws, that are specifically applicable to the Company
(@) Motor Vehicles Act 1988

During the period under Audit, | have also examined the compliance with the Secretarial
Standards (SS-1) on “Meetings of the Board of Directors” and Secretarial Standards
(SS-2) on “General Meetings” issued by The Institute of Company Secretaries of India
as they become applicable from 1st July 2015.

During the period under review, and also considering the compliance related action
taken by the company after 31st March 2016 the Company has complied with the
provisions of the Acts, Rules, Regulations and Agreements mentioned under paragraph
1 above, to the extent applicable.
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4.

Gueitd, e, Kesteupwr ) CsMalssCnerr.

i)

spasilen Qus@Griser &, Coeremenn Que@Ghiser HHarsnd Fnpms
Bus@risear wHMID sHemiy QuEsGhiset o SHCwrenrs Qarew(H &wed Trew
wenpuled gemwEsLUL Detengl. &L Sdler eSS giemmaensdl e mas,
SINSBEnSWTeTtTI 60 WIS G BIS6T & (pellest emliley wrHmESsT erHLL (D6 erTeuT.
BusGBIseT &WsmLLSMmS bLSHUSDES, ADMEE FUsGBISE5HE LD
Curdwu gnelly gefldasiiu’ Qererg. Haspsdflred wLOHDL QuisEkiser
G WssmL_Lrseaflen Hapsd Breo updlw ellfleunes @Mllyser e BT &EHsSE)
(PevTesTT enLILILILILL 63T, Snl L 1D HewL_OlLmeusn@ (peste Hlapgdl Hlyed Lummlw
DBV FHauev HNID elensasmas Carfll CunUFHEGW, Fnl L 5560 SHe0nhSI
QameTeusnELW TOHLTL (D (PEDD 6N 2 67611 ).

QumbureTenwCuri a@&HD (Wigey CFwuOUOSSUILOGEDS. DHS oy 660
61 S 0leun(h elleustrb GNSHID, dml L BLealgsamss GDLsafler @@m u@GdHwuns
Qupliu’@®, udley Gewuwiue. Ceuewnrquw 2 piiillertseaflesr Coumiu' L &S g
&1 ZiLblevemev.

QuUIBBHESImIqW FlLmiser, aldlaear, elfwpenmaer wLOMIDL euflar 1q&
G semens sevniananilssa|b, Qewrsaspanwenw 2 nSoFlwea|b &pesSdHe
36 HMIL QuisEsmISEHSHCHHL CLTSWw OB (PEHDSBEBHLD, hEDL_(LPEHMDSETHLD
BP&HSS60 2_earert.

SP&HID ST Yy@ILHESILLL peveSensd eh.450,00,00,000/- (emumul
BInMHenpLg Carg. L HIb) e B Sl ¢h.600,00,00,000/- (epumis gymimTm Gairig
b)) gse|b Seuaflllliu’ L wpegarsens 6h.450,00,00,000/- (emumi
Breprhenpbug Camg wl HIb) MBS eh.541,44,04,210/- (emumil K BETD DI
BrOLSEST® CargCu BrHuS S BrenE o555 Bramanuirss QmEIDOIL LSS
W) gysayb BLLUuTeaige 2 fevw Ceusflli orluemLuled 2 wissls
Qaress(eren gl eTesiLenS O S fMels g1 GamendlCmesr.

Ga. GowiwpBrgesr, L9.&L., 6T &.61610., LgSleTev.,
Bmieuesté Geweoneryng QFrled GlauiLieur
(C.P.9049)

BL1b : QFettement - 17
wrer : 10.08.2016
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| further report that :

The Board of Directors of the Company is duly constituted with proper balance of
Managing Directors, Non-Executive Directors and Independent Directors. The changes
in the composition of the Board of Directors that took place during the period under
review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meeting, agenda and
detailed notes on agenda of Board meetings were sent at least seven days in
advance. A system exists for seeking and obtaining further information and
clarification on the agenda items before the meeting and for meaningful participation
at the meeting.

Majority decision is carried through. | am informed that there were no dissenting
members’ views on any of the matters during the year that were required to be
captured and recorded as part of the minutes.

There are adequate systems and processes in the Company commensurate with its
size and operations to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

| further report that during the audit period, the Company has raised its Authorised
capital from Rs.450,00,00,000/- (Rupees Four Hundred and fifty Crores only) to
Rs. 600,00,00,000/- (Rupees Six Hundred Crores only) and the Paid up capital
from Rs. 450,00,00,000/- (Rupees Four Hundred and fifty Crores only) to
Rs. 541,44,04,210/- (Rupees Five Hundred and Forty One Crores Forty Four Lakhs
and four thousand two hundred and ten Only) by Right Issue of Shares.

K. MEYYANATHAN, B.Com, FCS., BGL.,
Practising Company Secretary
(C.P.9049)

Place : Chennai 17
Date : 10.08.2016
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IG5 prefl” L QFwnss semflsmswurart ifsmsulsr @lensvwrii) -A

CumIBT

2_miiiflesaern,

wIksT CLUTSE TS SIS SPaD (ClFasTensT) euenrunISSILL L g).
(CIN: U60220TN1971SG0006088) (SWpmBr(H iré Hlmieuesid)
LI6V6V6U6ET B6V6VLD, 2, oETETETTIETEen6V, Glgettenesr - 600 002.

B85 51955 g6 Ceg g1 31.3.2016 oy1d BTEHL6IT (Pigeuenl_hS HlElwnrethsse

8Cs mrefl_L erenrenienLw CFwenss searllsans ynlsans (Liqeud by i-3) Lig&siLL
Geuetor(H\Ld.

1.

OlFwevaLILISle|HEBED6ET MeUS S eU(HeUGID, HlmialeT &L mi&sT OO CluT(hbSS 555
dp slLmser, eldlasear, elfwenssr, sruser gHuannsd Penssorss
Qsweou® s yHweneu sasdlen HlmeunssSler ClummILILITGWD. 676D DLW
seflsemasans geflssiiu’ L Cewesl uflemeset GNSSH M5 Osfalliig
sTetTemIemL_tL GlLIm mLILIm & Lb.
Qewevsl uSleymasafleo gL mlujstereunnien sflwner Festenw LMM Hlwirwiomes
2 mifleows QumeuFNETSH, Krer ClUT(hHSSwre FarllsEams HL6llqsHameEsenaru|d,
BenL(Pennaenerwb LerummlujerGerer.
@ma&&@pml_mm ug)rrf)] &(H S0 S &@surrasa‘,] K5 gsamaseamw &aﬂaa&p_')@urrgj,
31.3.2016 gyib BrEHSGL L6, oy enmed, Bbs guﬁ]&.m&,mu.l coqsrﬂuug,g)@ (evTewT,
apa1d GCH6ISTETTL QeTES(LPENLOLD CIGTLTLITET HL_611q5HEHSHSHENWIWLD, HT6TT S(1hSHH60
Q&revst (e Geormeut.
Qewevsls ule|msseafled sflwren Faeusvaer gefldasliLl (eTeaTesmeun 6T6TLIM S
SNETUSDG, Ldle|mesamer, Cangene qliLienL_ulleo mrest sflumt S gierGermesr.
spab Uetupndn Qewss BenL(WenpaeseneTwn, Cargenes gjqliLienL_uled brest
uflFe5Cs6tr. Bresr eTLDHBIW BEOL (PEODSBEHLD, HL 6UIG&HEDSBHEHLD, 616568 6ML_LLI
5@5@@@ & (H @u.lrru.lmrrsvr jiglivemL_emw g 6rfl&E 6ot m 6ur. aslg.pa,,e_'r,ﬁsh 5660155@&
Usssmaser, K snins u;ﬂm@a;asm spFweupnesr sflwumrer gemenwepwub,
QU S S (Lo d Be FiLMT&Hsaleoemned.
euSlwCwHuGEpel_gg, L mser alldasst wHMID HPenpaer, bueumisefler
Bapeyser LB Hmeunss e & SHlener Brew CluimmieTGerer.
sengemL_ W QFwenss Faflsms gflsams, spasden eumraren Biuss S
upBlCwr, Blmeunsd, swasdler elleustrmsener BLSaSn ClFbenwwmes ClFweodnest
udGuir e 2 MIACwrfluins Qrrg.

C®.QADUILIBTBH AN, 19.5110.,61%L1. 8. 6760, 125l6T60.

B\ 1b : QFetTement Bmieuen& Qaweorenyre QSmHed QawiLeur
wrer : 10.08.2016
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Annexure - A to Secretarial Audit Report of even date

The Members,

METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED,
(CIN : U60220TN1971SG0006088] (Govt. of Tamilnadu Undertaking)
Pallavan House,

2, Anna salai, Chennai - 600 002.

MY SECRETARIAL AUDIT REPORT (FORM MR-3) OF EVEN DATE FOR THE

FINANCIAL YEAR ENDED 31ST MARCH, 2016 IS TO BE READ ALONG WITH THIS
LETTER.

1.

Place : Chennai

Maintenance of secretarial records and compliance with the provisions of corporate and
other applicable laws, rules, regulations, standards is the responsibility of the
management of the Company. My responsibility is to express an opinion on the secretarial
records produced for my audit.

| have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial records.

While forming an opinion on compliance and issuing this report, | have also taken into
consideration the compliance related action taken by the company after 31st March, 2016
but before the issue of this report.

| have verified the records on a test basis to see whether the correct facts are reflected in
the secretarial records. | also examined the compliance procedures followed by the
company on a test basis. | believe that the processes and practices | followed provide a
reasonable basis for my opinion. | have not verfied the correctness and approprinateness
of financial records and books of accounts of the Company.

| have obtained the Management’s representation about the compliance of laws, rules and
regulations and happening of events, wherever required.

My Secretarial Audit report is neither an assurance as to future viability of the Company
nor of the efficacy or effectiveness with which the management has conducted the affairs
of the Company.

K. MEYYANATHAN, B.Com,, FCS., BGL.,
Practising Company Secretary

Date : 10.08.2016
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Qewerdpsr @Blés (pédu SELECT INDICATORS ON THE PERFORMANCE
eleugmiser

efleuynisen SI.No. PARTICULARS 2015-16 2014-15

6. 676801
Cumb g Brams : A. FLEET MANAGEMENT :-
.. . . . 1. TOTAL FLEET HELD AS

& 31 oy 1d BreT HleveuriiLig AT 31st MARCH
Qwrss Cumkgisafles srersenilsemns S
BQuissiu’ L Cum b g6 I. OPERATIVE FLEET 3987 3794
s s GUmBSIBET a. ROUTE BUSES
BHIILES Coeneuse I. TOWN Services 3685 3531
WD DI GLIEHE SIS b. SPARE BUSES 302 263
QuissliuLrg Cumbsisen C. |D|-|_E BU_SES _

(Quflw, Alw geTelled LW FenL_hSeneuw|d (Major/Minor Repairs, FC, Etc)
S@HFenenm Gum Ceustsniquieneuu|d)

LweHD OB @aIssILL L CL SIS II. CONDEMNED BUSES
elpueneet QEwuiLL_Tgeneu a. NOT DISPOSED OF 47 24
Qo & 5 1d TOTAL 4034 3818
synefl Qo semssen Il AVERAGE SEATING CAPACITY
BaTILEGSH Caemeussr a. TOWN Services/CITY
Bmsmas6 SEATS 46 46
BD@Wh Lwesnflaer STANDEES 25 25
BD@b vwenflest 2 1 L gLl G\6lwr&gn b. OVER ALL INCLUDING STANDEES 71 71
vwesTu@®@SSILL L CumBEISET % 2. % OF FLEET UTILISATION
O enpuledr Quinistseneusnws Cail &g INCLUDING HNR 84.46 84.21
AP pepuiled Quinistsemeaeniué Coéemioe EXCLUDING HNR 89.97  89.16

3. | NO.OF CHASSIS PURCHASED
a. ASHOK LEYLAND ORDINARYBSIII - -
2,Gené Govevein. (19.ar6i0 IV) b. ASHOK LEYLAND ORDINARY BSIV 150 -
Lrin sngnrem Guisl (W.steo IV) c. TATA ORDINARY BSIV 145 36
d. NO.OF BUSES PURCHASED - -

aurislILL_ L oq&a L museafle eTevorenflsens
Cas Gevevesor_ (9.61610 111)

euniisiLl L Cuh kb Siser

srgnrewt CumbEl I.ORDINARY - -
snpsen CumBSI [1.SEMI LOWFLOOR (Leyland) - -
Qg CumBE I1.VESTIBULE - -
aureoCeur GBS IV.VOLVO - -
L V.TATA (Semi Low Floor Buses) - -
EAEELIC) VI.FORD - -
Adlw CumBgiser (L) VII.MINI BUSES (TATA) 110 -
\anggm TOTAL 405 36/
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QeweSper @55 apsdw SELECT INDICATORS ON THE PERFORMANCE
leugmiser
eleurrusen Sl.No. PARTICULARS 2015-16 2014-15

6)1.6T600T

eumiislLl L uenpw Guih b Sigen

II' NO. OF SECOND HAND
BUSES PURCHASED

greveouiled el L ySlu Cumbgiser 4. NEW BUSES PUT ON ROAD 225 82

greneouiley efl L’ L uempw Cu®BSIs6T SECOND HAND BUSES PUT ON ROAD

LenpueTIDBINE WIDTS Lgluiene a) FOR REPLACEMENT 0 34

FmBgeons GussiuLsve b) FOR AUGMENTATION 225 48
spGungieter aufls 5L sdle i) ON EXISTING ROUTES 166 0
Uw eufls L sdled i) ON NEW ROUTES 49 0
wrH oIt CL@bSIseS iii) SPARES 10 48

LweppeneClwen aissiLL @ eflpsiucL 5 BUSES CONDEMNED AND DISPOSED OF:

Cup kb Bimen

sy e QBT AaSE Lemppema arem a) CONDEMNED BUSES AT THE

PEEEILLL CL®b ST BEGINNING OF THE YEAR 24 18

Beueuneseriq a0 LWeTTH M em6u Glwiest b) BUSES CONDEMNED DURING

@aIsslIu L Cu@b b Siser THE YEAR 32 38

Beuauneiiiqsd efpsiui L/ wrppric c) BUSES DISPOSED OF /

Cumbgisen CONVERTED DURING THE YEAR

6760 eflpLIEmETT i) AUCTION SALE 9 32

B Cunb@ansgis spatiser / snamel i) TRANSFERRED TO

Curas@eaurs g HneussisSnE ellhasiiul L enel OTHER STU'S/IRT } }

sevell HnieuamisEns@ elpalin’Lene iii) SOLD TO EDUCATIONAL INSTITUTION

616D6ETTILI QUETITIG&EMTE LOTHOLILIL L 656w iv) CONVERTED AS OTHER VEHICLES

(et LUAHAL Lerefls LB 1) (Driving School Bus)

2 H SuHiled ot LweTHHEES sret v) CONDEMNED BUSES AT

@sIssILLL CUMmBSIS6 THE END OF THE YEAR 47 24

oty 31 gpid prem Bleveuging 6. AVERAGE AGE OF VEHICLES

Cu@baseflen srmefl auwg (uGL-5560) AS ON 31st, March (in years) 6.59 5.98

TSI QUT SIS : 7. OTHER VEHICLES
confleein a) LORRIES 56 56
Ceuetnae OMID WS Gleu esriidlae b) VANS AND AMBULANCE
eSliyse c) JEEPS 73 78
19 Q&6 d) TREKKERS

\
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eleugmiser
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SELECT INDICATORS ON THE PERFORMANCE

eleurmiser

SI.No.

6. 6T6U0T

PARTICULARS

2015-16 2014-15

ariger ( Lrr gurfl, evarmaGur)
CurlLni eng&dlenser

Fevorensiii QG _1g. (eomiflaer)

U O5T tulpdAl uerefl Cum b giser

By eunsesiuger (eomfl)

Lnaeio / LgsCrm

26D B miFluflev LweTHm Gl 6wt
RSISSLILL_L_ eUTSESTHIG 6N

wresr LWHS uetefl uemTagdled QFwpenn
alensasdnans eveussiLLH\eTen

QUNEERIST LiwlestHm 6lg 6ot

RIS 9|lq FFL_L_BIS6T
Curs@ears g Hireurs :

Qu@pRrss 4..8. (Peo_s58160)

aueumll mL (b euenauled gigw &.15. (Peor_s5860)
BETULIEGS Caeneugen

eueunuilesind) epiqwt H.15. (Qeo_g55)60)
<@ @il Heveuriing afis s Serd
8.5, (Geo_g54)60) (QISHID Heve0F

2 emeruigwines euflS L Harid)

<6 DI Brem RETMISE @
Ceuetsnigws H.15. evs @ (Yoo _s55)60)

B6T ReTmIsGL CumBE et iqw gyrefl &.u5.
BETULEGS Caeneugen

L H0Owr$sn

&.18. Smest (%)

©PlweneiihE

L H0wrssbn (Aply Gussd 2 1 L)
vwewstd Qgwig Clor &gl Lwenflser
(Beos55]60)

gnefluml Brélemmenmis@L LwesTd QFg
vwenflast (Qeol_g&He0)

-

e) CARS (TATA SAFARI / SCORPIO)
f) MOTOR CYCLES
g) WATER TANKERS (LORRY)

h) DRIVER TRAINING SCHOOL BUSES

i) WRECKERS (LORRY)
J) TRAX / PAJERO

CONDEMNED OTHER VEHICLES AT
THE END OF THE YEAR

VEHICLES AT METROPOLITAN TRAINING
INSTITUTE FOR DEMONSTRATION
-CONDEMNED BARE CHASSIS

TRAFFIC MANAGEMENT:-
a) GROSS KMS (IN LAKHS)

b) EFFECTIVE KMS ( IN LAKHS )
TOWN Services

c) DEAD KMS ( IN LAKHS )

d) ROUTE KMS AT THE END OF
THE YEAR
(Total or Actual Route Length)

SCHEDULED Kms.(IN LAKHS) AT
THE END OF THE YEAR/DAY
AVERAGE DAILY KMS /BUS/DAY

a. TOWN Services

b. OVER ALL

KM EFFICIENCY (%)

a) TO SCHEDULE

b) OVERALL (Including Special)

TOTAL NO. OF PASSENGERS
CARRIED (IN LAKHS)

AVERAGE NO. OF PASSENGERS/
DAY (IN LAKHS)

—

35

5
2
6
6
5
2

3632.76

35.23
97.53

10.10

298
298

95.19
95.67

48.67

a o o oo N M

3626.59

3514.68
111.91

20042.13 19739.28

10.13

302
302

94.94
95.09

17814.63 18120.52

49.65/
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Qewedner @flss psdu SELECT INDICATORS ON THE PERFORMANCE
leugmiser
Neirsiser Sl.No. PARTICULARS 2015-16 2014-15

6)1.6T600T

Qo & 58 Qarerereralled LILIETTLD 7. OCCUPANCY RATIO (%)
Qeigasafr ol psen® a. TOWN Services 7622 76.12
BETULGS Caeneugen

. .. b. OVER ALL 7622  76.12
L HOwr$s0
Beuaureinaed Uflgres GgnmsiulL g NO. OF ROUTES OPENED
IS L miseT DURING THE YEAR
BETILGE Coemeusst a. TOWN Services 63* 6*
PRI LT b. OVER ALL 63 6
i HleorisEnsAenLGu (GG c. INTER STATE(OUT OF ABOVE) - -
Ceir g gieTemene)
BeueuneioTiqed 158 Qi L 9. NO.OF ROUTES WITHDRAWN
QS SL_rase DURING THE YEAR
BaIILEGSH Caemeusen a. TOWN Services 24 2
L O0wrgsw b. OVER ALL 24 2
& 31 g0 Brem Hleveurliug. Bmbs 10 NO .OF ROUTES AS ON 31st MARCH
ufls s eflen semrantléme a. TOWN Services 845 806
BETULGS Caeneugen
oL OG0T 5si b. OVER ALL 845 806
wrHevrisensfaGu (GuGe c. INTER STATE(OUT OF ABOVE) - -
Geit g6 enmemeu)
Leopener auflssL_msefler semrenflsenss 11, a) No .OF MULTIPRONGED ROUTES - -
wrbpuLC L seflanfls srbsefler b) NO.OF INDIVIDUAL ROUTES - -
stetrenflsena (CoGev Ceir glemenene) CONVERTED OUT OF (a) ABOVE
ugmwfiiy Bremsso : C. MAINTENANCE MANAGEMENT:-
LS bal Hermiell L eneuserfls 1. NO. OF BREAKDOWNS 110 43
6T65uT6wl B 6mSH

. . a) MECHANICAL DEFECTS 77 29
Bundly Camenm mgen
Bein Gasmann s b) ELECTRICAL DEFECTS 14 1
LwiseT wppith g LpLiseT c) TYRES & TUBES 16 3
I EETLIEDE d) OTHERS 3 0
10,000 8.8 L 15e55@ LPSDLbS 2. BREAKDOWNS / 10,000 KMS 0.003  0.001
Blemeouflett eTevvremilsemas
#orHolin’ L eufld SL_miser * Modified Routes
_ Y,
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SELECT INDICATORS ON THE PERFORMANCE

~

vweTtuSSILL L 2 wiCeas 60
erevurlevoril - HGeom e8I Lfled (CLmB S
5E@H5E WL (HID)

-

eleugmiser
Saiyniser Sl.No. PARTICULARS 2015-16 2014-15
6)1. 616001
BQuis Lwew s sLmeusafles sistmenflsenss 3. NO. OF TRIPS LOSS 906559 968438
GumpBgIs Carermmiser/CLm b Geveonsnio a) BUS FAILURE- / WANT OF BUS
LIS ML S 66 b) BREAK DOWNS 378 159
Alug gisaen c) ACCIDENTS 1307 1593
uesflumeniger GeveommowITed d) WANT OF CREW 629633 742831
CumBal HMID LissflwreTigsr eoeorsmowmed e) WANT OF BUS & CREW
FNENVS FEOL G f) ROAD BLOCKS 42726 25163
Geusmev HniSsib g) STRIKES - 81961
sSeuenLLIL h) HARTALS - -
67 6D6TTILIEMEL i) OTHERS 232515 116731
oi@ind Hiams : D. PERMIT MANAGEMENT :-
onité 31 opid Hreim Fleveurlig GLPLILL® 1 NO.OF TEMPORARY PERMITS HELD
Bmbs snaTedls gemiwdlaeaflen seenilsans AS ON 31st MARCH . .
omig 31 gyib prar fleveurtiug QuUoULL® > NO. OF PUCCA PERMITS
Boebs Hrbsr sgiwdlseflen eemeniéeme HELD AS ON 31st MARCH 3685 3470
i 31 gyib K6 Bleveurig Qupliul @ 3 NO. OF SPARE PERMITS HELD
Bmbs wrpni CumhE ieiwdseaflst AS ON 31st MARCH 302 324
sTevoTevtl| B 6008
aflQur@er wHDID ereElewri Hiamsd : . FUEL AND OIL MANAGEMENT :-
@ S LT 2 wirGeus Legev s1etorol6vorils 1. KM/LT OF HSD.
eiqu HGeor B Lt .
B&TILES Coaneusst b @b a. TOWN Services 4.36 4.35
L BOwrssd b. OVER ALL 4.36 4.35

2.a. CONSUMPTION OF HSD OIL
IN KILO LITERS(BUSES)

@@ S_L méanen grmefl elleneo (emumuien) b. Average Rate per Litre (Rupees) 45.67 51.63
B0 S Qevngllenn crevrTenams @ @iqu 3.KM RUN /LT OF ENGINE OIL 1542 1636
F AT

J

83307.07 83378.28
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SELECT INDICATORS ON THE PERFORMANCE

eleurmiser

SI.No.

611.6T6T0T

PARTICULARS 2015-16 2014-15

Qur@er Hiteunsib :

Cumhsl @aTnIsE Frmafl enasullhLiL|L
QunmL&en (em)

LwesTHD C 6T 6 HISHHLILILL LT esTm)
eiqui S.15.

@6 L 4anlssiul L SL_eneusser

@S0 (e HEILIIUSDS (et

LWeTHD ClB6sT e SHISHHILIL L L Wi g6l
Wlenaseoslest ernafl LwestLn (h sTe0 gjeTey
(orzriseflev)

uesflureri Hieurs :

Qrss Quisss Lewllwrerisen

Cumbsl @eTnisaTe Liewfwemigs
Bugsbd FihSemel

sTemenenal (Qmln L L_eor)

616501, 1 60 Carn FHeunger.

Qurg sl uenfluneriaefled oy HSlyre i/
LLpri g qufleeriflent sTetsTentilsemas

%Qé,]urraﬁll_r'r

LILpTBI (& g uSlewTiT
uewll @ eurtSeurlest 69 (psst(H
wri& 31 HleveurliLig erreveriqn@ Geons
Heienaiins 2_6Tem (HEIEG BL6llq&Hens
QULPS G SHeT
earHlwsolaten (B gissn)
(e5-Beor555160)
UPBRISLILIL L S(HenenT s QgTens (Crmés
Sglinenulev) (eh. ool s5Sl60)
uewfl QFweodmest earsa g O HTans
eupmsiLl L Cgrens

(em. PooL_558160)

95051608 euprisliu’_ L uesflwrenigefles
eTevTenfl&ens

-

F. MATERIAL MANAGEMENT :-

1. AVERAGE INVENTORY / BUS
(IN RS.) 10539

2. KM. RUN / CONDEMNED TYRE 173263
3. NO. OF RT/TYRE 2.50
4. TYRES CONDEMNED BEFORE

1ST RETREAD 292
5. AVERAGE BATTERY LIFE

(IN MONTHS) 36

G. PERSONNEL MANAGEMENT :-

1. Regular staff strength Regular staff 24449

2. MEN / BUS(for fleet) 6.25
A Operative 6.13
B Other (Work shop) 0.12
3 STAFF NOT COVERED IN 1 481

4 TOTAL NO. OF SC/ST IN
THE STAFF STRENGTH

a. S.C 7036
b. S.T 94
5 ABSENTEEISM (%) 6.29

6 NO. OF DISCIPLINARY CASES
PENDING OVER ONE YEAR

AS ON 31st MARCH 540
7 a. BONUS (Provision)
(Rs.In Lakhs) 1457.11

b. EXGRATIA PAID
(Cash Basis)(Rs.IN LAKHS) ~ 978.19

8 PERFORMANCE INCENTIVE
A AMOUNT DISBURSED
(Rs.In lakhs) 127.47

B. NO.OF EMPLOYEES TO
WHOM THE AMOUNT WAS 22894
DISBURSED

11511
170118

2.36

218

35

24738
6.65
6.52
0.13

481

7045
91

7.30

283

741.86

924 .11

119.99

23358
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SELECT INDICATORS ON THE PERFORMANCE

eurriser SI.No. PARTICULARS 2015-16 2014-15
6)1.6T 6501

LN gLy Bieuns : H. SAFETY MANAGEMENT : -
sluggisseisn Qorss eemmeniiéemns 1. TOTAL NO. OF ACCIDENTS 1661 1965
1,00,000 880" L s eALs giss6n 2. ACCIDENT / 100000 KMS 0.47 0.55
2 ulflpiiy gpuc L eflugsissen 3. FATAL ACCIDENTS 114 107
B seuisafilen srerrenfléens 4. PERSONS DEAD 117 110
Beueunetoriqed LG G TOHLL TS BT &6 5. ACCIDENT FREE DAYS

IN THE YEAR 12 3
B '%"1‘”"“_"’ (. g “"‘fggz) . _ 1. FINANCIAL MANAGEMENT : - (Rs.in lakhs)
Lo LD BIrer blevaurLiLig blen g giss e .
(e Boor_a5860) 1 ASSETS AS ON 31st MARCH(Rs.in lakhs)
GumbgIs6T i) BUSES 894717  7289.31
Bleoapid, SL1gL_ (1pld i) LAND AND BUILDING 1894.36  1676.56
geneurL_1b Hnid GuibSrid iiiy PLANT & MACHINERY 325.17  304.19
STeDEITILIEDE iv) OTHERS 9269  122.39
Quon & g1b TOTAL 11259.39  9392.45
AT . 2. i) GROSS REVENUE 130481.02 133088.78
Quor$ 56 Qeevay iy TOTAL EXPENDITURE 180448.47 172356.79
oy smui / iy iii) PROFIT/LOSS -49967.45 -39268.01
515 DS oy STTREGST iv) INTERNAL GENERATION -47127.94 -35292.61
M H.BLL 1&E aumeunis (srar) v) E.PKM. ( P/KM) 3691 3787
2®m A.BLL 155G Qs (srs) vi) C.P.K.M. ( P/KM) 5104 4904
wmig 31 gyib BT HleveuniiLig. 3. i) GOVT. EQUITY AS ON
SITESHT eLPEVSEILILI ) S6T 31st MARCH (Rs.in lakhs) 56695.04 54144.04
(U@ (pesTUewTD 2 L L) (including share advance)
wig 31 eyb BsT HeoauriiLg Hepeveuwins i) LOANS OUTSTANDING AS ON
Bmps sLsnse (eh. e s5860) 31st MARCH ( RS. IN LAKHS )
See-ewar N A) GOVERNMENT LOAN 48907.65 41991.59
SBLEIE Curs@arss) aimiss A B) T.D.F.C.LTD 20801.46  9758.80
Bnieue S0 @B E S GupLiLIL L eneu
eTenes Blnieuetiaig el @k &l C) OTHERS(BANKS) 6050.00 4493.45
Q“ﬁ"j'”‘j‘-‘“’“ (oursdlase) TOTAL 75759.11 56243.84

\anggm
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SELECT INDICATORS ON THE PERFORMANCE

s 31 S HBIT6IT BleveuriLig SL_6sT - LIkIE

i) EQUITY DEBT RATIO AS ON

Neirsiser Sl.No. PARTICULARS 2015-16 2014-15
6)1.6T600T
& elflgrsenrrser 4. FINANCIAL RATIOS

Sdgnssnyis 31st MARCH 0.75:1  0.96:1
i) EQUITY TO GOVT LOAN AS ON
wonité 31 opid BeT Hleveuriiiig. SLOURIE - 31st MARCH 1.16:1  1.29:1
T QupD sL6ensem el FnEan b
BTG E SR, iii) INCOME TO EQUITY 2.30:1  2.46:1
sflefldl gl umiG&E gpamub / Gy iv) PROFIT/LOSS TO EQUITY  -0.88:1 -0.73:1
&g";ﬂ&@;ﬂ‘u’f’:’ BEDGS 5. CONTRIBUTION TO STATE
Gion it curae aull (e, Goor&5860) EXCHEQUER MOTOR VEHICLE
TAX (RS. IN LAKHS ) 1055.42 1149.84
Qurgis Gaemauser : J. PUBLIC SERVICES :-
Crriqwrs Qevemrasiul L ySw Srronisst 1. New Villages Connected Directly - -
LWETEnL S a6 ClgTens (Geol&5560) 2. POPULATION BENEFITTED (In Lakhs) - -
vwenllger HpmH @ enL_ser 3. PASSENGER SHELTERS - -
LwessTeuldl 2 6B5TeUSMBIG6T 4. MOTELS - -
& 31 gy1d Brem Hleveurliuig CUmBbSise 5. BUSES AS ON 31st MARCH

1oiqL1 GLIH b GiseT a) DOUBLE DECKER - -
Adlw Gum b Sim6T b) SMALL BUSES 210 100
Qari CuhbIs6T ¢) VESTIBULE 98 99
gngnresst Cumbgisen d) CONVENTIONAL BUSES 3575 3491
umeoGeur e) VOLVO 100 100
auneoGeun 61/8 ABlw Cup bl f) A/C VOLVO MINI BUSES 4 4
Quon g &1b TOTAL 3987 3794
tonfié 31pid Bra Eleveurtivig uamflioeensst  DEPOTS AS ON 31st MARCH 32 27

Qgrfipen._msaflen Qeweurn @5 Smen K, PERFORMANCE OF WORKSHOP:-
Cuopaa® s L CLmbgisaflen aemenflsame a.) BUS BODIES CONSTRUCTED 84 105
HeIIssILC L Quibdliaseflsn siemeniléenss b)) NO .OF ENGINES RECONDITIONED 215 175
Hadsslul L L witseflen estmenfléens c.) NO.OF TYRES RETREADED 41281 38737

.
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wrKsi CuTsEGaIrsss swan (Osaraner) amyumnssiul_ L Ser 31.3.2016 o4i1d
BIEHL 6T (PIQEUDL_hS o HTHSHTN SH6wTsHEGH GNSSH 2013 901d T 1 micuesTmIS 6T
s_L_gSleor 143(6) (b) Nfleletr S1p QAW saflaamss gemn smeaur sfelss &5 gissen.

wresT CuTsGarssls swsn (Osaemen) auamrunssiul L Fer 31.03.2016 gy1b BIEHL 60T
wYyreumLhs oyeubhsster Hltlene eleur gnlsemasaner, 2013-g b gewt® HnieuemssT &L &6
suenTunisSsEILL(Herer Hdleuenrwenpseflesiig swrilling), Hneuesrsdles Bl meursgdlen Glummiium@Lb. GopLig.
gL gdler 139(5) b Wflellerr 1 QSws samflsamas sieons seneveurmed Hudlssiu’ L &L LiLigwres
saflsemasuneriser, Copuy sl sdler 143(10) g dfleler £ aumrunssiul L samflsmss
srhseEpsSlenhg, sefliu’ L sarflsamauler gqlinenLule, Gupug. s L sdler 143 o 1b Aflelerr £ Abs
BflHlene gflsemasar @NlSa amSs Csfeliugh@l Qurniurelr. oeuitsst Qeueurm ClFuigisTensrss
GO DeTereni. (snewwia, yeuisepenLw 05.08.2016g b Brefl_ L senfléans gnilsems)

Brdu selleaamss senns Semevall geuisafles eriuns wrkst CUISEGMTSSIS Swsb (ClFsTenesT)
euemmuniGaILLL et 31.03.2016 oy 1b BrEBL 6 (PigeuenL_hS yerrDsaste HEHlene glsamaansar 143(6)
(a) INeNettLg sn(BB60 FenllGens eestenn Brss CuoHOETETCL 6. QEFmB B0 Senlldbens s L LILigSHeTe
senflsemnawneniseailes sanflsamns (Wenpaeaet (PLPeLWNS &S SSH60 ClaTeaTaTmoed &wirs ClFwwiiul L Sr@Lb.
&L LG &&M6u Seanlléensunenise wpnib swassdler oylamflsar Cnolamemi o uia s gLl Wnss
Qaresib flev P L sewrsEL uHCaiBsamen W (HID gy uie) CELgIDd Sarllsamns CuonolsTereriu’ L gl
wrest Cplareni @5 glements sanllsamnaules ggliLienLulley, Blnieuenmsst &L b 2013 Afley 143(6) (b) -
el B gMlsmasamanyb senllsams gblsamasamwwb weopwrsl Liitg Carsten 2 geayw CurmL(
Westeu(pLbd (p&Hwiones Gaeuevsemen ojq&6asmigL el mbyslEnetr.
ohOSTMS HeTSHE)

1. Ly Q&n s gissen

@Ml 15 - auewflan epeod Cup Ceaistorgquiene ¢).24465.91 @eol”_&ib :

2011 -16 euswnuilevnen smevmsEHSaTes HISLOBHS CuD HleviemeuulepisTen wremwTEUTSET Fa)lEns
uwewt Ggnrensuisy 06.10.2015 oyib Brefl L ore ssb erevr.111 emulg HTALBBHS eTHBTEBD & wHLOU
Slew_sang eh.241.99 GCamgqubd oy _midlwereng.

odles 2 g sraleniig CunLig Calenu H@mwbul Qupmn HeonGanmrs eusnaullev, susmflad epeowd Cluim
Geuetoriqw em.241.99 Caimig. senelleid (whengw oy erhsefler Quiss eumeun eh. 167 Calg. iemelenib HLLiL
2,6T(H UM eh.74.99 Ganlg. enellid Wenswnss Cgfalssiiu’ Hemeng).

2. @My 18 Qs sy Qerggissen ¢5.3456.87 Qeol_&ibd.

Bdlev @S i BlBEHE LD SS55s HNISH emeusaiu_L 10% Cgrenswne ¢p.886.65 Geol_ &b
S Eustengl. meuaniere Crm Csiw Bar Yepewliys Sl sdHear Sp GOUN_19BES Sev
auemTwenDEemet LTSS Ceuwrgsre Qudu grs Cuopuy Qgrensaw el(hellss LnSSTag. Db
AL GBS Qsrensemwsd Hmbul Qumneug shCss55DGNWSTS el g6 semadle 2 M ogHssE
Qewuw Geustr@d. gyevTed @y BLLUL GersssseEpd QPUUbd HBS5 HaalhHE GopDanss
Qafelssliu_Hererg.

Bndwus saflsamss sennD FenevalHeESETS|D el FTTLIeID,
Hmiud) Qaikis_gmndl,
wrklev (LPS6ETTEOLD HEMTEHSTIIE|S SlEWDS SeM6veu,
QL ib : QFesTement
mrem : 25.10.2016
- J
60




-

-

N

METROPOLITAN TRANSPORT CORPORATION (CHENNALI) LIMITED. I[‘@I
=

N

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS
OF METROPOLITAN TRANSPORT CORPORATION LIMITED CHENNAI FOR THE YEAR
ENDED 31t MARCH 2016.

The Preparation of Financial statements of Metropolitan Transport Corporation Limited Chennai
for the year ended 31 March 2016 in accordance with the financial reporting framework prescribed
under the Companies Act, 2013 is the responsibility of the management of the company. The
Statutory Auditors appointed by the Comptroller and Auditor General of India under Section 139(5)
of the Act, are responsible for expressing opinion on the financial statements under section 143 of
the Act based on independent audit in accordance with the standards prescribed under section
143 (10) of the Act. This is stated to have been done by them vide their Audit Report dated
05.08.2016.

I, on the behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit under section 143(6) (a) of the Act,of the financial statements of Metropolitan
Transport Corporation Limited Chennai, for the year ended 315t March 2016. This supplementary
audit has been carried out independently without access to the working papers of the Statutory
Auditors and is limited primarily to inquiries of the Statutory Auditors and company personnel and
a selective examination of some of the accounting records. Based on my supplementary audit, |
would like to highlight the following significant matters under section 143 (6) (b) of the Act, which
have come to my attention and which in my view are necessary for enabling a better understanding
of the financial statements and the related Audit Report :

BALANCE SHEET
1. Current Assets
Note 15 - Trade Receivable Rs.24465.91 Lakhs.

This includes Rs.241.99 crore being the Students Concession Subsidy Claims pertaining
to the period 2011-16 which is no longer receivable as per Government Letter (Ms) No. 111
dated 6.10.2015. Non - compliance to Government directive to reverse the said claim has
resulted in overstatement of Trade Receivables by Rs.241.99 crore and Revenue from
Operations for the earlier years by Rs.167 crore and for the current year by Rs.74.99 crore.

2. Note 18 Other Current Assets Rs.3456.87 lakhs

This includes Rs.886.65 lakhs being the 10% with held amount receivable from Government
of India. The Government of India declined to release this amount due to non-fulfillment certain
conditions specified in the JNNURM scheme. As the recovery has become doubtful from GOI,
necessary provision should be made in the accounts. This has resulted overstatement of other
Current Assets and understatement of Loss to that extent.

For and on the behalf of the,
Comptroller & Auditor General of India,
Place : Chennai R. TIRUPPATHI VENKATASAMY
Date : 25.10.2016 Accountant General.
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INDEPENDENT AUDITORS’ REPORT

To the Members of METROPOLITAN TRANSPORT CORPORATION (CHENNAI)
LIMITED, Pallavan House, Anna Salai, Chennai — 600002.

1. Report on the Financial Statements

We have audited the accompanying Financial Statements of Metropolitan Transport
Corporation (Chennai) Limited (the Corporation) which comprise of the Balance Sheet as
at 31st March 2016, and the Statement of Profit and Loss and Cash Flow Statement for
the year then ended, and a summary of significant accounting policies and other explanatory
information which we have signed under reference to this report.

2. Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards prescribed under section 133 of
the Act, as applicable.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair View and are free from material misstatement, whether
due to fraud or error.

3. Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made there under and the Order under section 143(11) of the Act.

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
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auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made
by the Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

4. Basis for Qualified Opinion
A. Revenue Recognition:

(a) Revenue from sale of condemned buses, advertisement income and scrap is
accounted on cash basis which is contrary to Section 128 of the Companies Act,
2013 and Accounting Standard 9, Revenue Recognition.

B. Depreciation :

(a) The Corporation follows a depreciation policy wherein, depreciation on buses
procured/ self constructed during the year is considered only when they are put on
road and not from the date of acquisition which is contrary to the provisions of
schedule Il, to the Companies Act, 2013, which required Depreciation to be provided
from the date of addition/acquisition.

(b) The above accounting policy followed has been highlighted in prior Audit Reports
due to which under- statement of Accumulated Losses in Financial Year 2014-15
was by Rs.505.24 Lakhs.

(c) During the current year, the above accounting policy has resulted in providing for
depreciation on an inflated Written Down Value of Fixed Assets and has led to over
statement of current year Depreciation to the tune of Rs.198.56 lakhs.

(d) Buses manufactured in the current year have been capitalized from the date of
use and not from the date they are ready for use. This has resulted in understatement
of depreciation by Rs.249.60 lakhs of 54 buses.

(e) As a result of the above accounting policy, Prior period depreciation expense is
under- stated by Rs.505.24 Lakhs and current year depreciation expense is
under - stated by Rs.51.04 lakhs on a net basis. This has led to under - statement
of Accumulated Losses by Rs.556.28 lakhs and overstatement of Fixed Assets by
the same amount.
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4 )
C. Inventory:

Non moving items of Rs.19.22 lakhs as mentioned in note No.27 Para B(IV) should be
provided for and the same should be classified as Non- Current Asset as per Schedule I
of the Companies Act, 2013. However, the corporation has included the same under current
assets in Note No.14. This has resulted in understatement of Non- Current Assets and
overstatement of Current Assets by the same amount.

D. Leases:

Details of outstanding lease installments and Interest thereon is not disclosed in the
Notes to Accounts of Financial Statements as per requirement of AS-19 .

E. Provident Fund:

(a) The Corporation is required to remit the Employees’ Contribution of Provident Fund
(employees recruited before 01.04.2003) to the “Metropolitan Transport Corporation
Employees’ Provident Fund Trust” (PF Trust). The Corporation has not regularly
remitted the Employees’ Contribution of PF recovered and payable to the PF Trust.

(b) Instead, the Corporation is recognizing the losses of the PF Trust relating to the
previous year (FY 2014-15) for which PF Trust Accounts are finalized, which amounts
to Rs.598.44 Lakhs. The corresponding amount for the FY 2015 - 16 accounts to
Rs.1029.16 Lakhs.

F. Pension Fund:

(a) The Corporation is required to remit its Contribution towards Pension Fund to the
“Tamil Nadu State Transport Corporation Employees’ Pension Fund” (Pension Trust).

(b) The Clause No.10 (b) in the Pension Trust deed limits the Contributions of the
Corporation to 12% of Employees Basic Pay plus Dearness Allowance paid to the
employees, and hence the Corporation accounts for the Pension Contributions as a
Defined Contribution Plan. Remittances to the Pension Trust have not been made
regularly.

(c) Summary of the Pension Trust’s actuarial valuation is as below:

Particulars Rs. in Lakhs
Financial Year 2015- 16 2014-15
Actuarial Liability of the Pension Trust on MTC’s account 1,86,593 |2,03,317
Assets Available with Pension Trust to meet the same -6,522 6,967
Shortfall in assets 1,93,115 1,96,350

(d) The Corporation has to provide for the same in its accounts as Pension Liability as
per Accounting Standard — 15, which has not been provided for.
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Ii.  wrrer CursE eurssis swa Lenflureriser Licwfls6lsmsnL 73 67
B8] poussdler enifled Gl gy ujem TS (56
HL&S5FI_1D 2_eirer Bl (BLOLISGSFletT H6vvrdi& serflevLig. )

fii. uewflsClaremL Bldl, BoLSSS_1b 2 6Tar - 5
W365® (Clun i mid e s Sl sevors@ seaflsLig.)
iv. uenflaGlamenL. LT mILILSHEBSHTET 68i55 1 19.60 & 60D6Y 2325 6974
Gy ser :

1. pusSSHen sewTsHeTLiqune CGTamasar &WaESSHTe gynlelssiL@Saner. Laflstaran K
BLOLIG S F\ 65T 5600185 & &6 Qeateniid (Wige QEFwliLLTEgne, genesd sfuniés Queoaledsnsd 60608
BP&5S 60T SIS G LS SHBISHEDHL6IT H6v018HE er1H50D GlFiw Guievallsoened.

2. spssdlen LenllulleNdmhg el B& Cesrp Lesfluneriseaflenr LenllECaTen,. UMD, SesTenib
CarriuLnrg Cgrenssepn Cunoarararaupme CaisasliuLeleeme. snans HHwngsseh
Qawiwin Geuesoriqu e e g.

(a) @&spa1b LIKST CLUITEE TS SI5sWs Lenllwnert Lafls6lsTenL BLLSSDHE LRsafliyS Cgrenssw
281585 (0 CwigSled AT Lrerh ST qemen lilBensulen ¢ph.11629.35 Qoo gib 31.03.2012
Beme misTaTeut nl & ennbleungissnd L opeibsarns Cembgl eubSIATETS. DS @ I 60TIq60
mbdHed @@m U@ oisb 2012 wsed LHITLreri LHIUT g gulivenLule m@E Cauiw
2 5Csdlggianengl. 2015-16 g HHunrewr@&ans, epuri 4651.74 Qe &b 85680
Qeuwin’Hetengl. @&lev, 2014-15 ou1b HHwneihssns o&isEH CFuwiu’ L epumi 2325.87
Beol_g1d gL RiGWD. B, (PHOSW e sevwTsHGSL LS Ssmsafle 081680 Cewiiu_eleemsv.
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G. Gratuity:

(a) The Corporation is required to provide for and remit periodic Contributions to the
“Metropolitan Transport Corporation Employees Gratuity Fund Trust” (MTCEGF Trust).
In this respect, the Corporation has not complied with the recognition and disclosure
requirements of Accounting Standard 15 “Employee Benefits”

(b) Details of the same are as below:

(Amount in Rs. Lakhs)

~

Particulars This Fin. Year Last Fin. Year
2015- 16 2014 - 15
A. Actuarial Value of Accrued Gratuity Liability 39,330 35,362
adue to LIC (Refer Note No.27, Pt. 7)
B.  Funds Available to meet Gratuity Liability:
i Payable by Corporation to MTCEGF Trust 36,932 28,316
(as on 31st March 2016)
il. ~ Fund available with LIC on behalf of 73 67
MTCEGF Trust (as per Trust Accounts)
ili. Investment available with Gratuity
Fund Trust (as per Trust Accounts) 0 5
iv. Short fall in Provision for Gratuity Liability 2,325 6,974

Notes: 1. Amounts as per Trust Accounts are as declared by the Corporation, as the Accounts
of Gratuity Fund Trust are not yet finalized, the same could not be verified or
reconciled with the Corporation’s books of accounts.

2. The Gratuity Liability of employees who have left the services of the Corporation
and claims not yet preferred is not included in the above. The same has to be

provided for.

(a) There has been a short provision in the accounting of Actuarial Gratuity liability for
Rs.11,629.35 lakhs as on 31.03.2012 which has got accumulated over the past several years.
The Corporation is following the policy of writing off One-Fifth of provision amount of gratuity
every year from 2012 based on the Actuarial Valuation. The provision for the F.Y.2015-16 is
Rs.4651.74 lakhs has been made, this includes provision related to the F.Y. 2014-15 Rs.2325.87
which has not been provided in the previous year Books of Accounts.
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serafl emeussiiu’_ L enflLiGLmmiciy :

&MLy etewr. 27, ugd 11 & GOLI_LU Betereunn HH5S &G 1O SSIF lFeveoliu_ L
Cupeneileones @liLsenens &, SHDO\SETETI(H), HevTeHs L (DSSTD-22 “au(HLred &GN &S euflsemnens
sew158 (B ClFISe0” sterTLigen &1p Camflwyeteneun my swab, Serefl emeussiiul L auflsans HAQwWgisSE G
Qeaiweilsveney.

HAQurgssD wHDID srATfuryr CEeals GQlLrMILIL&ET DHMILD 6 EHETLIME

(@) sL_e Quppeauiser LHMID 6T Q&T[H S S &6 :

Bsssn 31.3.2016 b Brenemmieter Hleveurliulg SL6 GUDMeEUTSHET WHMID &L 6
Qar@ssaisall_bllGhs sLands sysmsmasd GCarflwyeaargs. eveu eenibd
Qupliu_efevenev. steriCeu, sTRisemTed #MLMT S8 2 i Cewiw uevellevenev.

(b) eumrisTe ewaui] Hflssner euiy, :

01.04.2003 gy 1b B EHSES (Pevreut HlGSILL L euisEhsE CFmIss Coetiqw aihhISTe) el
Bfleow Cea)SSTHE LOMID STEVSTLSHTS LlFe)SSwE euBESTE maili BSuled®Hhe GuDD
SL_61T 6U(G60 g Fweud nISsTeT eul1g.85@E HHOWNgIHESE (B ClFwliLLelsvene.

(c) euppmsLiLL T sarfluikiseT OHMID FDLITHEISEHT WDHMID UPHRISILIL TS 2arfluid ClEmenL :
31.03.2016 gy b Hei HleveuniLilg. euPRISLILIL_TS 2sTluimigeT LHmIb FbLeTRISET ebh.123.15 @eol_&1b,
aprsliuLTg saflusbsre ¢r.58.05 Qeolgb. Gwrgs epuris 181.20 Qeol &b
(BLb® 2014-15 ouib HlHwneviqed @i epumis 171.85 Geol_&ib) euprisiLLTg OFTens GNSS
eleurmisenemub Hleieneussten semenauubd oy eTGCHTMIL HnieuaTssne saflsas Gueaieens.

s B -

(i) swpabd g6t CLBBbSISEBSSTS STLLMIS) LTeSS sTenguib s1(DGsale06m6v 6TETLIGIL 60T B ClEmL_iLins
31.12.1971 gy1b mrefl L. 3555 gyu1> e16ver yremewevTuiled &MIISI Leurmy sriymid) BlShusSle
Gurgiorer syerey ClgTensuwb meaiss auraileenev. B& 1988 gyib gy evwr() Com L i eurget
&L gdlerr 146 oy 1> Lfleflerr eISS Slewmee5s@E e1SlTmeSnE L.

(i) sy 60010 Bmdluded Bleieweuwins 2 erer emmisst &mlss Glurmiiy wS L’ @), Bl sisew
OlFwiLDED &I. gy eored STLILMIS] Bllsans (pseShlseT blFuiL_eflsveney. 2 flenws Caiflsans
S&a&60 Llenu b Cung) spesdler Buwés BlFlsafled sk s Clsrens CsTBRS s SisasL LB S).

(ilf)  sriymd) Bldlessns spasw emeaussl eumdn epebldl, Cleaiss Ceustgw BSLIGLTDILILSaT
FRElFwL CuTgnesns GeVsnev.

(iv) Brns5 g ewrged BUClurpiiysans @5.3130.61 Qevl &b Bl easaiu’ Bereng. (s_b5
BlSlwnevor_meor 2014-15 60 ¢5.2,883.67 Qe g0) 31.03.201660 levsmeuwinseayerer 6liorss
@8I6E® . 7153.47 Bev_swr@b. (2014-15 gy 1b blSlwunessng 6d emumis 5,960.30 Beol”&10) Bk S
Carflsenass @, edliurgr Cgevey Clurmpyliyssns, epuris 23095.80 Qe &b wdlilfE
G’ Betengl. (Cleerm BlFlwnewr_rer 2014-2015 60 ¢5.17,376.78 Qe &1b) gy 6vTmeD,
BB g158 B Cleuwnuiu_afledemev.
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H. Deferred Tax Liability:

The Corporation has not provided for the Deferred Tax as required by Accounting Standard—
22 “Accounting for Taxes on Income”, in view of huge brought forward losses as mentioned in
“Note No. 27, Para 11”

. Provisions, Contingent Liabilities and Others:

(a) Debtors and Creditors: Confirmation of Balances from Debtors and Creditors as at
31st March 2016 is yet to be obtained and hence could not be verified and confirmed
by us.

(b) Interest on PF: Interest for non-remittance and belated remittance of Provident Fund
dues of employees recruited before 01.04.2003, PF Loan Recoveries have not been
provided for.

(c) Unpaid Wages and Salaries and Unpaid Bonus: Unpaid wages and salaries Rs.123.15
lakhs and unpaid bonus Rs.58.05 lakhs at 31st march 2016 totals to Rs.181.20 lakhs
(F.Y.2014-15 Rs.171.85 lakhs.) The management is unable to provide the details of
unpaid amount annually.

J. Insurance Fund:

i)  The Corporation has not taken any policy of insurance on its buses and also has not
maintained sufficient Corpus in the Insurance Fund as specified by G.0.Ms.3555
dated 31.12.1971 in this regard. This is against the provisions of Section 146 of the
Motor Venhicles Act, 1988.

ii)  Atthe end of the year, the liability towards the pending cases is estimated and provision
is made, but sufficient earmarked investments are not made towards Insurance Fund.
Claims are settled as and when they arise, from the operational funds of the
Corporation.

iii) The Corpus maintained by the Corporation towards Insurance Fund is not sufficient
to meet the liabilities due.

iv) During the year, an amount of Rs.3130.61 lakhs (F.Y.2014-15 Rs.2,883.67 lakhs)
had been provided towards this liability and total provision towards this liability and
total provision outstanding as at 31.03.2016 is Rs.7153.47 lakhs (F.Y.2014-15
Rs.5,960.30) A contingent liability of Rs.23095.80 lakhs (F.Y.2014-15 Rs.17,376.79
lakhs) been estimated but not provided for, towards this claim.
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d. GuwGe usd 4-B,C,D,F gdlweaupmle Gsfelsaiiu’_Derer smssisailen elamerasamens &wmsHD

Qaner(®ID, usH 4-60 BH S5 G wHmib H g fweunifes elenerene genel Guieonsgned / Siwnellss

Bueongsnen, geumnler ellenertelseneans &, SSDolsTaTenTwab, 31.03.2016 b HIeTesTm6TaTEUN
55 D & ®55!D Y] 3o B jul ul

o hOSTmSs sauTaSMIbD oot B L SHeib 2 srer Qemasafleo Nemal b elenereayger & ELD.

(evumus e’ s55l60)
o50sTmas |OlFuiwCeuerrigw | KL LiLTeooT(H Cum Gl&n eateor
efleuymiser efleuys whmsw srev | Fifl sL1L_e0s6T OJLDEMIG 6D 6T
sewrsdleLig | &Fiflsl L eds6r & (15 &) 60 6l T 6voTL
Clarenas leoreorit Gl enss

Blemeowirest Clen 5 gigaafleo
[AES (A1) 11,259.39 -505.24 -51.04 10,703.11
BLLUILE Q&S SISH6T HL_60TSH61
LOM MLD (LPEBTLI6BBT MBI G 61T 30,488.88 0.00 -19.22 30,469.66
BL UL Qur piiLser geveonemed| 16,148.71 0.00 19.22 16,167.93
BLLIL| 26060M& Ol MLIL|&6T 65,266.18 2,325.00 1,93,115.00 2,60,706.18
B GQur piiiser wHmib Bl
5158 &6 1,73,5626.74 0.00 0.00 1,73,526.74
Ceanb gl eunbg QpliLser 2,60,255.26 2,830.24 1,93,166.00 4,46,251.54
JOUY: %MG\ Sptiy 49,967.45 2,830.24 1,93,166.00 2,45,963.73

5. 508 anibs sG55 :

TRISEHENLW &(HSHSTLIGU|D, TRSEHSHE I6fsslul L SaHeusd woHMID alersHsn &eflesmLigub
SGHIHeulihg &[SI Dane gjgliLienL_saner LgSulle elleufaaiiu’ Bster eleusnrsSe ellenereyser Briseons,
oh0sTms alaurs sevsd@, QhdHuneled Curgians anmssTTaNILL L SaTsdl_(Hs s masEnsd
epL, eTeuhHeusseunennLl QLT D) &S euenrulley, 2 eGsTenLowwme HNILD HUTWLLTET S(hHSems IeflsSlemert.

a) mnClsnenas senrsamsLl GlLTmISsaienyulled 31.03.2016 gy1b BreT SyeTmieTeTeT D) SHipESS6T Blenev;

b) sysmw Bl sewsenals Clurnisseaisnyuiled 31.03.2016 gy 1b HTEBL 65T (Lpig6UENL_UJLD 9y 655T(DGEHT60T

Bpiy;

¢) uswriiypss eflaur gyplsamsaws CluTmiss euenyulled 31.03.2016 gyib BIEBLEHT (LigeENL_ LD

2, 60T (D& LITUTLIL|LDSSLD.

6T 6m6oTI X162 ITITIEI & 61T

wrriser Lleraimeuarainenm gemean elaisrymsans 2 n&epsGs sflalss ellapdComb :

A. Qi g Quimkdl euapdlp Blmieed :

(a) B apsaw 2015-16 gy ib BlSlwnevengeod CSMLik g Clynes GipLienLs oemL_[b Sl el Sl en S,

(b) GuwGew 5 gyib LSSl QS Hlallas i (BDerer siBiaEsenL_w &5 glenyaeiler afllenereydeL Slemem
Sesteuqpormy @B iL@ED Si:

~
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H. Considering the impact of the observations made in Paragraph 4 -points ,B,C,D,F above
and without taking the impacts of the paragraph 4-point G and H as the effect of the same
could not be quantified/ determine, the following would be the impact on items in the
Balance Sheet at 31.03.2016 and Profit and Loss for the year ended 31st March 2016.
(Amount in Lakhs)
Figure as per Prior period Current year | Figures after
Details Balance Sheet adjustments adjustments considering
required above aspects
Net Block of
Fixed Assets 11,259.39 -505.24 -51.04 10,703.11
Current Assets,
Loans andAdvances 30,488.88 0.00 -19.22 30,469.66
Non-Current Assets 16,148.71 0.00 19.22 16,167.93
Non-CurrentLiabilities 65,266.18 2325.00 1,93,115.00 2,60,706.18
CurrentLiabilities
and Provisions 1,73,526.74 0.00 0.00 1,73,526.74
AccumulatedLosses 2,50,255.26 2,830.24 1,93,166.00 4,46,251.54
Losses for theYear 49,967.45 2,830.24 1,93,166.00 2,45,963.73

5.

Qualified Opinion:
In our opinion and to the best of our information and according to the explanations

given to us, except for the effects of the matter described in the Basis for Qualified Opinion
paragraph, the financial statements give information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

(@)
(b)

(©)
6.

A.

In the case of the Balance Sheet, of the State of Affairs of the Company as at 31st march
2016;

In the case of the Statement of Profit and Loss Account, of the loss for the year ended on
that date.

In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Other Matters

Without qualifying our opinion, we wish to bring the following to your notice:

Going Concern:

a) The Corporation has been continuing to incur Cash Losses even in Financial Year
2015 - 2016.

b) After giving effect to our Qualifications in Paragraph 5 above, the following is observed:

J
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(c)

@)

(b)

(©

(@)

(e)

(i) 31.03.2016 1> BrenetmysiTen BleveuriiLig sipas e Coik gl euns il epLmi 4,46,251.54
Beo &b y&w. B& ClFISSLILIL L LIEIG ePeSRTSmSs ST g epLmi 3,89,556.50
Bev &b eflepFwjsteng). (c1SpemmInest HET WL (WD PEVSEDTLD)

(il)  swasSler BLLiLs Clur MILILS6T 9S563T BLLILE Gl S Gissenens s igeVid epLmis 1,43,057.08
BlevL_g1d eflepSujeiengy. (s1Slivenmwines BT B 6w (PenD ELPEISEDTLD)

(iif) swasdler CwrssL Gurmiliyser epumi 4,34,234.92 Qe &b oy &wb. BSNDES CBUTL
46,637.59 Qe &b wdliyerer Clensgisser wl HGW 2 srener. 6lFnsgisseafled epLmL
3,87,595.33 Gev_&1b 65 & ewmey eTpLIL(BleTen g Claiflu etk GleTars).

spad CSTLBg QurGdlp @ Blneuerorss lFwaLBausn@liu gS6T Slpenet oe0evs)

se1s G sEpssteT Gnllysefled/ BlSlblenev aleur giilssnasefled senflsdln ouosmisemer Gundhu

<yerey Glaflalssailevemev.

B. umisefliy euiapdug i1 ib :

01.04.2003 gy 1> preneTmi 60608l SDGL Llestent Blublssii L uenflureriger 18.02.2005
b prefl L. orenement (blenev) etevor. 8 et Liug umseflly @uiepSlus S L sHler £
B geeneti. QSS 1L 1b Lewflwreni gyeupew_w FHUMSSHD 10 FF5675F5m5 LBIsGaLL
uipSlus Sl 1L sdlne unsaflswrn Carmdng. Blicursnd 50E@ Benewtwins Libiseilss
U ClFUISIDSG. YySDHTTEIS SHPsHd ySenjenL I SESuyerer Lewflwreriseflesr FbLeTgdled
10 536585605 6u@GHNGHID G.

Bs0srems puapdlu Kl euwrGwean Cuburl () D VNS 96T
ewdlueflssiu L gCsed (pseurenwliling wrmmriu Gelesst(BLb.

euepdlu Bl ouwri@eperp Cuburl () gy merTww HypwssLIUL TS Flaneuls), &psw
S w ueflwrerigefll_ll@mn g eGellss Clsrensamwww oyFaenlw Lmsaflliys
Olsremaseowd “wrsst CUITSEGeurssis swae Lenfliurer eupmsTey sneuli Kl BLSSSIDES”
ormy] ek SieTen .

BwUlleid spsid 95 6lsrensem BlSluneiq e (penpwinss ClFe)ssaillebeney. oyms oySemlenL_IL
Bussls uellsepssts LwaTLBSS eumdDg. HS5P& uSloons ClFayssLILL TS Bloemeis
Clsremas@ auLlg SeTadll (b @&isd () ClFDSl.

31.03.2016 1> mrenerTmyenen Kleveuriiviy, umseafliy euepdlusg S b GBS el@mrisTeL
mauliL BlF BLSSENG Cloas5s Ceustnigw Clarens, (Klieunsw womiw Leflwreriler Liki@ s
Olsrens) emumi 17,485.99 Geol swn@. (2014-15 gyib bllunessi(®h) OlsrilenLw Clgmens
epLITi) 12,261.74 oy @1b)

C. &Ll Oney Assend Cabliy wHmibd sL_6T auprIG L srsSSNG CF)ss Couevrigw GlGTamsL
L5 & Smiseir:

Conolereien snssdnE 6F5as5s5 Cousnrigw ligssw QFwbiuL L CGTEnSES6T (PEHMHWITS
Cleg & sLiLL eflsbenev. 31.03.2016 gy 1b mretssimenen bleveurLiLig bleemeis Clsrens epumis 5,200.09
Bev swr@w. (2014-15 gyuid BlFlwnewr® epumis 2,731.21) B\Sled epumi 2468.87 GeoL &b pLLiLimewwt(p)
OlsremaLiiy S5 Clm e wsr@w. ZFlev, epumi 674.69 e &b 2016 wris wrsw GClSTLiLjenL_ i
Clsrensww L mGLw. earCeas 31.03.2016 gyi1b mrereTmisTer FleveurLiLig epumys 1794.18 Beol &b
STVBISL S Bleemeiwns 2 arerg). (2014 - 15 gy 1b lSlwreor(p) ¢m.2052.65 oo &15)
D. epermy euapsHn@ Cuwed Clup Ceuevrrguw LpLIe sLeomeflser @&mBlss ClsTansemw a@eSlsdnelsnr
28155 (B ClFun Geevvr(hlLb.
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i. The Accumulated Losses of the Corporation as on 31.03.2016, Rs. 4,46,251.54
lakhs which exceed Paid up Share Capital and Share Advance by Rs.3,89,556.50
lakhs (Negative Net - Working Capital)

i. The Current Liabilities of the corporation exceeds its current assets by
Rs.1,43,057.08 Lakhs (Negative Net - Working Capital)

iii. The Total Liabilities of the Corporation amounts to Rs.4,34,234.92 lakhs backed
by Assets of Rs.46,637.59 lakhs only. A short fall in Assets of Rs.3,87,595.33
lakhs is noticed.

(c) The Corporation has not adequately disclosed its ability to continue as a Going

Concern or the mitigating factors in the Notes to Accounts/ Financial Statements.

Contributory Pension Scheme:

a)

Employees recruited on or after 01.04.2003 come under the Contributory Pension
Scheme as per G.0.Ms.No.8 dated 18.02.2005. The scheme requires contribution
by the employee at 10% of salary to the Contributory Pension Scheme and matching
contribution by the employer. The corporation accordingly recovers 10% of salary
from its eligible employees.

The same is required to be transferred to Pension Fund Regulatory and Development
Authority (PFRDA) or any agency authorized by it.

Pending formation of the PFRDA, the corporation has been transferring the recoveries
from its employees and its contribution to the “Metropolitan Transport Corporation
Employees Provident Fund Trust”(PF Trust)

However, the Corporation has not remitted the same regularly during the Financial
Year and is using the same for its operations, instead it has provided for interest on
Non- remittance of dues.

As on 31.03.2016, dues on account of Contributory Pension Scheme (Employer’s
and Employee’s Share) amount to Rs.17,485.99 lakhs (Pertains to F.Y.2014-15
Rs. 12,261.74)

Cooperative Thrift and Credit Society Deduction:

The dues to Cooperative Thrift and Credit Society Deductions have not been

remitted regularly. The amount outstanding as on 31.03.2016 is Rs.5,200.09 lakhs
(F.Y.2014-15 Rs.2,731.21). Out of that current year recoveries is an amount of Rs. 2468.87
Lakhs, this includes Rs. 674.69 Lakhs recoveries Pertains to the month of March, 2016.
Hence, the total recoveries overdue as on 31.03.2016 are Rs. 1794.18 Lakhs.
(F.Y.2014-15 Rs.2052.65 Lakhs).

Provision for debtors to be provided for more than 3 years until actual realization has
been made.

J
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E. yHw @S el s g HLib :

01.07.2012 a6 @ LUHw w@mssien sriSiGs S gynlpsiiu@ssiul_Bereargl. (Hreus
RS siemnulilesr 29.06.2012 g BreflL gyreTenewt Klenev stewr. 246) Q&S L sdleTuy, SGSeumiinhs
uesflumeniseir, Liewflumeni 6 (Heu(HEE) 2, eRTOIL_TeTMISE ehLmi 1800/- ukisafllliys OgTens Cewiss Cousm(HID.
spsb, ussflurarisaflen uksallliyg Carensemw, uesflwraigeflen wIETEAT FbLETSHOBHSI 61E05HES
Ceuetst(Ib. 6TRISEHSE aflsasliul L sseuedlsulyg, Q5L sHendp, 19,168 uanflunetiser @S euriins

uewflwmenisenns o_eTemeuti.

(epumis Qeol_s5560)
Geuevev oyefllieuflesr  wemflumerfles
efleurmiger urisefllLy S ksl S Qurgsb
Qarens Qarens
Qean 5 5Geueng QT g s Clnens 66.27 373.62 439.89
uesflwrerfl OBk Sl eu@Gedssiul L eneu Qur BT 373.62 373,62
QeSS Clzrens 49.08 280.41 329.49
QEwwiu’ L HHCwrgsEsEH 20.66 Bevemev 20.66
BHOWIIES 1960 DL L G enney/llenss 0 snens (3.47) 0.00 (3.47)
F. eumLIeT o HTTSSING aflsbsramsamu tigssn CFug emsSSHED oqlLemL L (Pepnenw

s&w Wetupm eumdngl. Corhgl eumEAn it uled aumbrer g sMrsdle auflgblgmens 550
QrwwiinL Ceustsr @ Owenmy &L b Can@mdngl. swsab, gemsl Wetunn GCeussst(BIb.

7. gemetw FU_LUiLqunse|n, OpMiu@ssdn camasullen Csuw Geergweene
uplw gMsems :

1) 2013 g0 gyewr(® Blmyeuenmiser s L gdler 143 (3) gy Lflaled Canflujsrereurmy prEser,
Sletreupiommy Q)5flellsHCnmb.
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E. New Health Insurance Scheme:
A new Health Insurance Scheme has been introduced from 01.07.2012 vide G.O
MS.No.246 Fin. Dept. dated 29.06.2012. As per this scheme, eligible employees are to
contribute 1800/- per year per employee. Management’s Contribution from the monthly
salary of employees. According to the information provided to us, 19,618 employees are
eligible under this scheme as detailed below:

(In Rs. Lakhs)

Particulars Employer’s Share Employees’ Share Total
Total Payable 66.27 373.62 439.89
Recovered from Employees NA 373.62 373.62
Remittance Made 49.08 280.41 329.49
Provision Made 20.66 Nil 20.66
Shortfall /Excess (3.47) 0.00 (3.47)

F. The Corporation is following the practice of deducting tax at source on payment basis.
The law requires TDS to be deducted on accrual basis which is required to be followed by
the Corporation.

7. Report on Other Legal and Regulatory Requirements

1) As required under provisions of section 143(3) of the Companies Act ,2013,

a.

we report that:
We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the
company so far as appears from our examinations of those books.

The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt
with this Report are in agreement with the books of accounts

Except for the matter described in the Basis for Qualified Opinion paragraph, in our
opinion, the Balance Sheet, Statement of Profit and Loss and cash Flow Statement
comply with the accounting standards referred to in Section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March 2016 taken on record by the board of Directors, none of the Directors is
disqualified as on 31st March, 2016 from being appointed as the director in terms of
Section 164(2) of the Act.
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With respect to the adequacy of internal Financial Controls over Financial Reporting
of the company and the operating effectiveness of such controls, refer to separate
reportin “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operative effectiveness of the company’s Internal Financial control over Financial
Reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the Rule 11 of the companies (Audit and Auditors) Rules, 2014, in our opinion
and to the best of our information and according to the information and explanations
given to us.

The company has disclosed the impact of pending litigations on its financial position
in its financial statements.

The company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the
Investors Education and protection fund by the company.

Students concession subsidy reimbursement amount receivable from the Government
Rs.22,899.59 Lakhs as on 31.03.2016 shall be pursued with the Government. The
amount of subsidy receivable is mounting since the year 2011-12 and it affects the
liquidity position of the corporation. Please refer Note No.27A (6h) to the Accounts.

As required by the company (Auditor’'s Report) Order, 2016 (“the order”) issued by the
Central Government in terms of section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in Paragraph 3 and paragraph 4 of the order.

For R. Janakiraman & Co.
Chartered Accountants

Firm Registered No. 001263S
J. Chandrasekaran

Partner

Membership No. 027861

Place : Chennai
Date : 05.08.2016
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Metropolitan
Transport Corporation (Chennai) Limited (“the Company”) as of 31 March 2016 in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

81




LN

I@I WIhsi QUIHEGUIGEHIH 61960 (1F5THT) UHIIWNIHEIUL 1 G.
=

-

Bfleninhg ssaied gafllss60 wHNID eunBlen Cleweour iqer LWL &S5
Bimieuesiep eming Bl s @UUIL G apurl_ (B (peomaer CUTSIOTET 9 6ma|HE@ 2 6TenS 6TesLIG)
uplw sefléens o sMTEmsL OUNUISHSTE BL (PenaEamens ClEWOLIHSSIS6D 6THISERDL
senflsemauilen giL_mi@w. H e1ins sseued geflgse @GNS Hnieusres #mins HHss BLuT@gsT
uplw ik giesrieney ClLIMIFE, 6 (WadHwwre @enpur( srewrliulLTe, 9bs PL_eor wSHTEH
Q&g wHITH Qewwin L @i fer gglinienLuled, Hmeuens s ELILTL O 6allg61emLD S 560
WHDID et Clewenwwrer CleweuT_ e g uie| ClFwige HMID WHITH ClFwLSe oy Swenal HlE
ening s afllsse GNsSs Hneerey erins HHs s @UuUIGSsT LDISW 6ThgEHemLW
saflsemaulled gL mdllprss. sfley Qeauwliul L KeoL (eopassr, Cuorgy o008 Seum
anyessions, B Hleneo eleur gnleamaast (padlwwns seuprss Csflealsas iLBdn @LTsemar A IIH
Qg 2 L LI, Senflaenawrerfle (pig.eneud e b masslemert.

Braser Clupmieten Senflseamns o smrd, HElemnnbs saaie el @GNss Hnieuetsslen
o a1 AflssQUur@ast upBlw ahsEpmLW FSallsmas sHSHDEG @M gLl el
geflliugn@L Gurgwresgl wHMID CLIN[HSSLOTETS 6T6eTMI BHITHIGT HLOLSHEDHTLD.

Hfenns ssae0 gMflisse0 GNss Hneaieariey srmbg Hfs s @UUTOHseafles
Qum w6

Helenips saae oyaflsse GNss o Hoaamsdea 2 o Bfss _Euur@ g,
Bdlening saauer oeflssedlen BoLLUSSSememw QgrTunet @@ Huwrwwrer 2 ndolwmdlenwL
CumIeuGHETHE| D, ClLTFeuns egHMmIS ClaraTariiLl_L senrsSl (hé Clansrenaaensd ewrnis, Cleaefls
STreRThISEHSaTS B Hlene eleur gflsamaseners surfiiLgnarsab ailgalemwas Ll BT 6 (H
BenL_(Wenpuwin@Lb. F& g saa160 gefls 560 &DSS e Hneauarsden 261 HiHlas HILILTiq60
SP&SHEIL_UDNISHESE) euens QFFD ClETeTenasaT HMILD HENL(PEHMSEHLD LB LD. HEDEULLITELET :
1) Bimieuesrg Slen Glen s gissaflen Glan(H&s6 - eummise UHMieuTeyssT, 2 flenw LIHMID g fweiHenm
glevedlwnsa|n, Criemwwrsa|bn Cgflelsadln sewrawrer elleurhisEpLem gnlquw LSe|mHesemerTi
urroflgge, (2) Qurgieuns gHms CareaTemiLLl L sewrss L (D ClameTenaseEnsdlenms, HSlHeneo
alleur gMlsenasemen s SwrfliLsn@ yenwdueflss geudwwrergib Hnieiersdlert Bl @meaunsn HMID
Bus@niseaflen gemiwdlu e wHIGw HneuesHen eure) Qeevaygst, GewLwliLl (B eu@hslemnest
getugn@ Bwrwwrer 2 nH6wrfleow oelleafp euemsuled upmeuraset LSey
QEwwiGEpeusn@ euens ClEwge (3) Hneussdlen HflHeneo eleur gflsenaseflen (Wadlwiome
alemenemes gHLOSSSH Fmiqgw euemasuleyr BmeuensHles Cansggsamamen yawSHwuHn euenasHuied
QUG 6V, LWETLIHS SIS0 260608 2_flemio wrHob ClFLSmS SH S0 60605 2w HTevSS60
ety &Feo Glgmiuns Blwrwwrer 2 niHclwrflenw geflsgev.

82



€

K

METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. ) [

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. Acompany’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.
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Inherent limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Emphasis on matters

Though the Corporation has internal controls to ensure that there are no material
misstatements in the financial records, the Corporation has to identify risks and corresponding
control measures to mitigate these risks and has to create a structured framework considering
the essential components of internal control as stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India.

Opinion
Subiject to our observations in the Emphasis on matters as per above mentioned Para,
and based on our test check, the company has, in all material respects, an adequate Internal

Financial Controls system over Financial Reporting and such Internal Financial Controls over
Financial Reporting were operating effectively as at 31.03.2016.

For M/s R. Janakiraman & Co.
Chartered Accountants

Firm Registered No. 001263S
J. Chandrasekaran

Partner

Membership No. 027861

Place : Chennai
Date : 05.08.2016
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b. Qumrmer eleurs Ll iquwedsemend sfuTliLgnans Bieursbd MeTuhHnID HEOL (PEND HLP&ESH6T ieTey
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Annexure to Auditor’s Report - B

(as per Auditor’s Report dated)
1. Fixed Assets:

a) The Corporation has maintained proper records showing full particulars, including
quantitative details and situation of Fixed Assets.

b) The Fixed Assets viz, the buses, have been physically verified by the management
twice in a year and in accordance with a programme of verification which, in our opinion,
is reasonable having regard to the size of the corporation and the nature of its assets.
No material discrepancies were noticed on such verification.

c) We are unable to verify the Title Deeds of Lands and Building owned by the corporation,
as per the Note No. 27 - significant accounting policies and notes on the accounts for the
year ended 31.3.2016, under B. Miscellaneous-II- the land and buildings taken over by
the Company from the Tamil Nadu Transport Department vide G.O. Ms. No. 821, Transport
Department, dated 21.10.1972, have not been registered in favour of the Company as
per Government’s directons vide Lr.N. 4954/C. 11/73-3 dt.18th June 1973.

2. Inventories:

a) Inventories were physically verified by the management at quarterly intervals.

b) The procedures of physical verification of inventories followed by the management
were reasonable and adequate in relation to the size of the Corporation and the nature
of its business.

c) In our opinion and according to the information and explanation given to us, the
corporation has maintained proper records of its inventory.

3. Loans to/from Directors and Interested parties:

According to the books and records information and explanations given to us, the
Corporation has not granted any loans secured or unsecured to companies, Firms Limited
Liability partnership or other parties covered in the Register to be maintained under section
189 of the Companies Act, 2013.

a) Not Applicable

b) Not Applicable

c) Not Applicable

4. Loans, Investment, Guarantees and securities.

According to the books and records and information and explanations given to us, the
corporation has complied with requirements of section 186 with regard to Investments.
The corporation has not given loans, guarantees and security to attract the provisions of
section 185 and section 186 of the companies Act, 2013.

5. Deposits from Public:

In our Opinion and according to the information and explanation given to us, the
Corporation has not accepted deposits from the public during the year under the provisions
of the section 73 to 76 of the Companies Act, 2013 and the Companies (Acceptances of
Deposits) Rules, 2014.
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6. oLssalme sansd O ude@masen :

2014 gy 1b gy (D Hmieuertiuset (L_saelenev seniad(HIL uSlaymasen) aldlaeflemiig o_saaleneoLs
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usS wopmid Hmeunsnd oyeflss e1ws sl epevwner (Wennui® oy fweunileLiy, BéswsSEnHEL QLN ®HbST Sl
7. sl UuKgsETem wHNID e He)maiser

TRISEHSHSE Seflssliul L g;&eusi) wHDID elerssniseaflesLig uyb u@@m@a&mm uf& 69 & & 5 6t
SligtiuenL g, 31.03.2016 gyid wrer Hleveurliulg eldpuener eufl, g uws Siene wHHID euLTe cufl
SpFweupenmn Qurrgjg,g,sumuuﬁle\) QEI555555 ST NISHEGHL UL L Qg,rrm& FEID el CFN 555555
Brefledh b Sl g mi LT ShISEHSE Ced Hlevienauwins @erene. o660, H&LD aubHRISTe eneuli FlE, euiandu
BE wpmib Ogrfleaifleow Wweppwrs Cemisseileensn. 31.03.2016 gy b BreT Hlevaurliuig LTSEWNS 2 66
Qamena eu(mHLOT M) :

(epumis ool g55160)

efleurriger 2015-16 2014-15
QJ@I‘EJE:ITG\) msuuq HS (DCs mrafl_ L ofléemnsulleyer e 11,907.92 8988.52
&(H S SHHEHEHSHSTE g LILInL_ & DILIHLIS ST65018 )
uiiseflliy euiapdug S - uenflurerfles Lki@ S0 sTms 8,734.04 6116.75
uiiseflly euiepSwud S - Biieuns LIkiG S50 STens 8,751.95 6144.99
aU(HBRISTE) emeuliL] Bl SL_60T 61(F;60 2,861.06 2514.14
Qazrflev eufl : (@50 sTemauien emn.100.44 Qoo &b Clgemenest LOTHBSTTL 8 505.61 419.26
WjL_6tT 266 (h HlevSSHTTMI SrreswTons HlmiSS eneussiul_(HsTerg.
850gmens 2 L L epuml 169.79 @e0l_&1b gy M LOTSHRISEHES
Cev QlFe)| & SLILIL_ToeYI6T 6T Sl)

8. BHameasames HmUls Qo) s s

Bl(HeunaLb, 6TRISEHSSE afls5s Ssaued HnIb ellenssmisafleLig, eumidlgst wHnIb HSHH nieiemhaens s,
sYs Ceas5s Geustriqw Hlaiemaisemet, Seupnwed HmUls Cea)SHusTarg seTm BIRSET &hHSHCHLD.
BwLleid, sOTHEIH KT BlBBsl/ B HnieiersSH10wmnh g CuDDSID, 31.03.2016 gy b HreTeTMI6TaTEUN DI

Bleviemeuiing 2_eremeneuu|ones sLest LDBlw efleurd euhLOm M) :- (emumis ool &58)60)
efeurrugen 31.03.2016 31.038.2015
SI68T M) 61T 61T 6L M) SI6UT M6 6T 6UT M)

S BlBhE QuDD BetrTL_sTevs sL6tsem - LilenessTinhnenel 4,578.94 Bevemnev

SALO GBS CUDD & NS HT608 SHL_6rsH6T -

auLfleiensd (PeTTLITTRIGET - L ememsTuibhm ene 11,885.71 9,313.58

S BlBhe QuDD Bevrr &revs sLensefle BLLIL| (pHieyser-

NemewsTIIDD D ED6L 34,443.00 32,678.01

sLeniseT GNSS Cannhgl eubg wHNID Heeneuwins 2 6o el iy 34,221.25 28,828.60

Curs@eaursg eueari&sl - HAwsell Bnieusd Bevr sre0s

H6UMETEIS OST6T(LPSH60 SHL_65T LI 65r630TLI(LPETT 61T 606U 3223.65 4273.63

Curs@eurs gl euenigs] - HiFluyzsel Hlnieuebd -

SN SS HM1608 HL_65T - LNemewsTI(LpeT o 6w 7,593.05 679.75
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6. Cost Accounting Records:

As per the companies (cost accounting records) Rules, 2014, maintenance of cost records

and accounts are not applicable as per serial no. 10 under Clause B - Non Regulated
sector of Rule 3, read with Schedule VI, para (1) (a) of the Companies Act, 2013 and also

further written representation given by the Management.

7. Statutory and Other Dues:

According to the information and explanation given to us and on the basis of examination

of records no disputed amount payable in respect of Sales Tax, Excise Duty and Income
Tax were Outstanding as at 315t March, 2016 for a period of more than 6 Months from the
date they became payable. But the Corporation is not regular in payment of dues with
relation to Provident Fund, Pension Fund and Professional Tax and the amount Outstanding
(Rs. in Lakhs)

as on 31 March, 2016 is given below:

Rs. 100.44 Lakhs has been held due to a land dispute with
Corporation of Chennai and including the same, a total of
Rs.169.79 Lakhs remains payable over months)

Particulars 2015-16 (2014 - 15
Provident Fund (Refer to Basis of Qualified
Opinion of report of even date) 11,907.92 | 8,988.52
Contributory Pension Scheme - Employee Share 8,734.04 | 6,116.75
Contributory Pension Scheme - Employer Share 8,751.95 |6,144.99
Provident Fund Loan Recoveries 2,861.06 | 2,514.14
Professional Tax : (Out of this an amount of 505.61 419.26

8. Repayment of Dues :

According to the information and explanations given to us by the management, we are of
the opinion that the Corporation has not defaulted in repayment of dues to Banks and
Financial Institutions. However, the Corporation has taken Loans from Government of

Tamil Nadu/ Financial Institution, the balance due as on 315t March 2016 as follows :
(Rs. in Lakhs)

Particulars 31.3.2016 | 31.3.2015
Long Term Loans - Unsecured Government 4,578.94 Nil
Short Term borrowings - Ways & Means Advance from
the Government - Unsecured 11,885.71 | 9,313.58
Current Maturities of Long term loan from Government - Unsecured | 32,443.00 | 32,678.01
Interest accured and due on borrowings 34,221.25 | 28,828.60
TDFC Ltd - Hire purchase loan - Long Term Scured 3,223.65 4,273.63
TDFC - Term loan from TDFC- Secured 7,593.05 679.75
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Curs@eurs gl eueniigs] HlSluysell Bl mieussid -

BeworL_snevs sLenasefles BLLIL (plTeysser 8,934.78 3,279.61
Curs@eurs g euenigs] Hdlusell Bl mieuesid
FHeenewsts OaT6T (P60 SLssflet BLLIL| (PpHiTeyser 1,049.98 1,525.81

AT BBBE CQuHD sLarsmert QuImSsaienruler, 31.03.2016 oy KTeT6s M6l 6T 6UT M)
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(epumis Qoo g&5l60)
elleunmiser BN I I Y Y BN 2 I I Y Y
Qupn @ mudlw auflaiens Qo sid
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Qo555 Sl oE6 OsTens 31,298.27 10,048.21 41,346.48
Blediemeuwing 2 _smem Q555 Seunlw eul_Lg 30,260.31 3,960.94 34,221.25

9. Qurg el gMleliy epeod Sy iqu Liewrid
RISEHGE Ieflssiul L saseued wHMID elassmsafleruyg, spsb, Qurg UL el ege|b
Qewiweleveney.
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LI STHAT LwewTES L (DserT 0.71
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SIEOL_WITET L 6L_&H6IT 0.0063
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TDFC - Current maturitries of long term loan 8,934.78 3,279.61
TDFC - Current maturities of hire purchase loan 1,049.98 1,525.81

In respect of the loans from the Government, amount outstanding as on 31.03.2016 is
Rs. 41,346.48/- Lakhs, represents default in principal amount in repayment of loans to the
Government over a period of years. Default in the interest on loans from the Government as on
31.03.2016 is Rs. 34,221.25/- Lakhs. Details are as follows :-

(Rs. in Lakhs)

Particulars Short Term Loan Ways and Means Total
From Government From Government

Default in Principal Amount 31,298.27 10,048.21 41,346.48
Default in Interest Due 30,260.31 3,960.94 34.221.25

9. Moneys raised by Public offer
As per the information and explanations given to us, there is no public offer made by the
Corporation.

10. Frauds by the company or on the Company by any officers / employees of the
company.
During the year, defalcation of funds by an employee to the tune of Rs. 19.05 Lakhs as
follows was noticed.
(Rs. in Lakhs)

Description Amount
Monthly Seasonal Tickets (MST) 0.71
Students concessional Tickets (SCT) 7.80
Travel as you place Tickets (TAPT) 10.52
ID cards 0.0063

We have been informed that the amount of Rs. 19.05 lakhs has been recovered from the
concerned employee.
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11. Managerial Remuneration
Managerial remuneration has been paid in accordance with the Part Il, Section Il of
Schedule V of section 197 of the Companies Act, 2013.

12. Whether the Nidhi company has complied with the Net owned funds to Deposits in
the ratio of 1:20 to meet out the liability.

The corporation is not Nidhi Company.
13. Transactions with the related parties

As per the explanations and information given to us, there are no related party transactions
under section 177 and 188 of companies Act, 2013.

14. Preferential allotment or private placement of shares

According to the information and explanation given to us by the management, the
corporation has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year 2015-16. As per the Provisions of
section 42 of the companies Act, 2013.

15. Non - cash Transaction with Directors

According to the information and explanation given to us by the management, we are in
opinion of that, Company has not entered in to any non - cash transaction with directors or
persons connected with him as per the Provisions of section 192 of Companies Act, 2013.

16. Registration under section 45 IA of the Reserve Bank of India, 1934.

The company is not required to be registered under section 45 - 1A of the Reserve Bank of
India, 1934.

For M/s R. Janakiraman & Co.
Chartered Accountants

Firm Registered No. 001263S
J. Chandrasekaran

Partner

Membership No. 027861

Place : Chennai
Date : 05.08.2016
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As per the amended Companies Act - 2013, under section 143(5), the following
observation were also qualified as at 31.03.2016.

SI.No

DIRECTION

REPLY

1.

If the company has been selected for
disinvestment, a complete status report in
terms of valuation of Assets (including
intangible assets and land) and Liabilities
(including committed & General Reserves)
may be examined including the mode and
present stage of disinvestment process.

The company has not been selected for
disinvestment. Hence, there is no need or
valuation of Assets.

Please report whether there are any cases of
waiver/write off of debts/loans/interest etc.,
if yes, the reasons there for and the amount
involved.

The company has written off Monorail Mass
Rapid Transit System Project reimbursement
receivable from the government for an amount
of Rs. 80.37 Lakhs be adjusting an amount of
Rs. 45.48 Lakhs against the prompt payment
rebate given by the TDFC Ltd., Which has to
be passed on to the Government vide G.O.
(Ms) No. 88, Dated : 22.07.2015

Whether proper records are maintained
for inventories lying with third parties & assets
required as gift from Govt. or other
authorities.

No inventory lies with third parties.

As far as the assets allotted by Government
proper records are maintained.

A report on age-wise analysis of pending
legal/arbitration cases including the reasons
of pendency and existence / effectiveness of
a monitoring mechanism for expenditure on
all legal cases (foreign and local) may be given.

A report on age-wise analysis of pending
legal/arbitration cases is enclosed.

The company has formed separate legal wing
for conducting the legal/arbiration cases. The
MCOP cases are entrusted to panel of
advocates approved by the Government. There
is an effective mechanism in the organisation.
All the cases are properly handled by
professionals. There cases are reviewed by
Sub committee consisting of Managing
Director, FA&CAQO, CAO and Legal Managers.

Those cases which are not within the powers
of the Sub-committee, has been reviewed by
the Finance Committee and the Board as the
case may be. Payments are made only after
the cases are approved by the appropriate
committee. Various cases pending against the
Corporation.

~
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Annexure as on 31.03.2016

3 G)J@I_I'E:.I

2 eu@l_rb.l 1eumLs |1 eumLg

oo sene® | sEnee | Spe | Sbe | OTSSD
Ciosd Goed Coed & One
Sy geflSaiu’ L auws@ser
o Gurl Lt eunrses eug s Carfleens o&e ey | 1389 242 262 247 2140
Guoed eomul B HMID STESILLL 6ULpS @86
Heeneiulley 2_eren Cgrens
<1, Gl eurger eluggis Canfléeamns o560 e 906 331 476 496 2209
ellenrenewstullenisitem auLE & S6i
Qgmifleonenii el @) &6t
. QBMHlev HHITTMI LS G S6r 64 10 27 7 108
. Canflaens ey auLps @ aer 124 16 13 0 153
8. Qensallewss U@ s6T 13 13 34 3 63

2013 gid g1 Himieueniugset &L sdler 143 (5) Wfleller £1p senflsens
efl55 DS gevent CEHLLESS6

peoLCupniamL Uallsafléd srogn gCgamib
apulL e, g5 unnl CsfalssiiLiL_eomib.

Qg"‘ . . . . .
il (D B60 Glewewst QBOILILIEG S HE0 ugleo
y slLew BHliemrugsmst uflFeluugpans, K| eleme fliswrws Clansmeams Hmansd oyl b
CpriidulL euemgwenpsst  eTeneuGuwend| Hemeo CQUHBIHLLISTE), &L 6WTD, HIETed
o ereneneun? QFeveneal, GewDeauns 6u@Gedss| HifeurulssiuGHDS.
Crreysst upnl eflensdlwenrussiin Geustsr(Hb.

2. |spsn, Qussid snibs aemruampsafler Cst@uy| aure-tlswas S L& Qewp@sliiy swrflifer
@eneppl QupmisTeTsT? HlHeTsD, amrumps apon  @eblaurrran®b oW ps e
em&E Harmms gsmemLw teuourhsmen ficmuilsss ubGdarpear. Qussnd sTibs
2enei(® Clewgistargn? wroiu@En Crialen o | BLagsmasepb CFwoLTGL opuley ClsuwuL
BL_lg 6560 6T(HSSI6T o1 SHn? L ®, GoDST BLaugsHms sBSSILOES DS
CeucuGoun H_Lmuseafler &1 wSHw grar wHDID( COLT®BESTSI.

3. wrHled ors VG HBEIEHL (PSHUTEDLOLILIS
efl BB &l eupiCLHD LweTLRSSILLTS BlSlseT
Ceaum CrressdnG Lwsastu@SULBSHD WHNID
Houl guueLssiu@dp Criesst umm
Qg,lﬂaﬁl&a,uul_ Geuetst(HILb.

4. |8B5 opetnige PipssLULL uemflger wHmb(2014-15 g HSwreged s HigH (Henev)

stewor.20, mrem 02.02.156mLi1g. 300 Guw b gisen
sL58e0 Quss @86sLLLLG. e 216
Cumbaisear 31.03.2016 & BLBEECHM @b
uenflsen etetrm Femeolided @CrrGULlemL
Cumnb g s wres flellev eneusaliLil_(HisTerg.

84 CupKaIsEHSHE sL_(Bwrerl Lieuwl
BeopeuenLhaelll L sraen, gdHeo 61
Cumbgiss sL_sdHleo Quissiiu’ el L grseayb
Bsperer 23 CumBgIBET LSley ClaLag Hlmea
uilev 2_eTenGed HLGFHlev PuisasLiLL_alevenev eTeut
Bieursgseo clgfelssiul L gl HepeaemLwrs
s_(wrerl uesflaer @GNy etewr.27, usd 16
epeuGenT GlFeva|t QurmILILGET 616 SemevLiest
&1 Osfelssiiu’_Bereng.
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Annexure as on 31.03.2016
Legal / Artritration pending against Organisation

Description More than|{More than|More than|Less than|Total
3years | 2years 1 year 1 year
AWARDED CASES
A. MCOP - Awarded - Appeal and 1389 242 262 247 2140
Accepted cases - Pending for Payment

B. MCOP - TRIAL CASES 906 331 476 496 2209
LABOUR CASES

A.ID CASES 64 10 27 7 108
B. CLAIM PETITION CASES 124 16 13 0 153
C. CONCILIATION CASES 13 13 34 3 63

ADDITIONAL SUB DIRECTION GIVEN BY AG AUDIT u/S.143(5) of the companies Act, 2013

SI.No

Additional Sub Direction

Reply

1.

Are there any established norms for
processing of traiff fixation? The cases of
under recovery of cost shall be highlighted.

Tariff is fixed by the Government as the
administrative pricing policy is vested with the
Government.

Does the company have a set of operational
norms? Has the management measured its
performances against the norms and taken
suitable action in case of deviation?

Every year norms are fixed through
preparation of Budget proposal. The
operational activities and the performance is
analysed and remedial action taken.

Cases of diversion and surrender of unutilized
funds received from Central and state
Government or its agencies under different
schemes be reported.

Not applicable

Details of works completed during the year and
delay in ongoing works, if any may be reported.

300 Buses which were allotted to be put on Road
during 2014-15 vide, G.O. (Ms) No.20, dated
2.2.2015 Out of which 216 Buses are kept under
Work-in-Progress at Bus Body Building Unit at
Chrompt as on 31.03.2016.

We are informed by the management, Construc-
tion of Bus Body on 84 Vehicles were completed,
out of which 61 buese have been put on road dur-
ing 2015-16. The remaining 23 Buses are to be put
on road pending registration. The civil works, to be
executed has been shown under Note No. 27, para
16 Capital Commitments.
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o Note | 2015-16  2014-15
eleurriser PARTICULARS No. ( Rs in lakhs)
(emumis ool g5560)
I uRiE wHoID QurDILseT I. EQUITY AND LIABILITIES
1. uniggnrisag B 1. SHAREHOLDER’S FUNDS
a. Uk epeugemd a. SHARE CAPITAL 1 54144.04 |  45000.00
b. @8i5£® wHOID 2L b. RESERVES and SURPLUS 2 |-248850.36 | -198787.41
C. UBIG USSnhad aped He55 c. MONEY RECEIVED AGAINST
LiemoTLD SHARE WARRANTS NIL NIL
slenewr Gorgsib (1) SUB TOTAL (1) -194706.32 | -153787.41
2. 5168 H Heiemaiuned 2 erer uki@ (2. SHARE APPLICATION MONEY
Sl eieRTiIL Li6wTID PENDING ALLOTMENT 2551.00 0.00
8. pLOY GurpInLS6T 96060 Semal 3. NON-CURRENT LIABILITIES
a. BevmL_anes sLense a. LONG TERM BORROWINGS 3 15395.64 4953.38
b. Q)GhGTﬂIJGUHLLIULL 6).Ilﬂ b DEFERRED TAX
Qurgigser (flsrd) LIABILITIES (NET) NIL NIL
C. @anamus Hewm_anes QLML s c. OTHER LONG TERM LIABILITIES 7799.68 | 15966.87
d. er_sner A @aisE s d. LONG TERM PROVISIONS 42070.85 | 31850.64
siemem Gorg s (3) SUB TOTAL (3) 65266.18 | 52770.89
4. pLiy Qurmiiyser 4. CURRENT LIABILITIES
a. Gl s16evs SLsnseT a. SHORT TERM BORROWINGS | 6 18441.98 | 15017.24
b. euswfistb pupevi Gevigses Geustmguieney | b. TRADE PAYABLES 7 5263.88 2263.98
C. gememu BLLIL QurmIiLsen c. OTHER CURRENT LIABILITIES | 8 | 138976.77 | 115439.06
d. gndu sre B @aisEGssr. d. SHORT TERM PROVISIONS 9 10844.12 5775.53
simem Quorssh (4) SUB TOTAL (4) 173526.74 | 138495.81
Quorg s TOTAL 46637.59 37479.29
Il. Q&ng gisaen I. ASSETS
1. BLiy Qensgisae QOOIS®mal | 1) NON-.CURRENT ASSETS
8. Blaneowmen Glam gideen a. FIXED ASSETS 10
I yooem @b Qs gidmet. i) TANGIBLE ASSETS 81697.59 | 77626.71
siflss : Ggiomed LESS : DEPRECIATION 70438.20 | 68234.27
Bar Qlen s gisaen NET ASSETS 11259.39 9392.44
ii. yeosmman Qan s gimeen i) INTANGIBLE ASSETS NIL NIL
iii. BLBCHM aumid epeogens Lellas iii) CAPITAL WORK-IN-PROGRESS 4634.66 1470.97
iV. eueniih gleumb Leosmam iv) INTANGIBLE ASSETS UNDER
Qerégiéaem DEVELOPMENT NIL NIL
b. BLLIL (p5eSHEsT sieeonsema b. NON-CURRENT INVESTMENTS| 11 122.30 122.30
N J
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BALANCE SHEET AS AT 31st MARCH 2016

Note 2015-16 2014-15
eleurmiser PARTICULARS No ( Rs in lakhs)
| (emumil Qeo_s5dl60)
c. serefliCuriiu’ L euf) c. DEFERRED TAX ASSETS (NET) NIL NIL
Censgisset (Harn) d. LONG TERM LOANS &
d. Bewor_aned sLeiaen HMID ADVANCES 12 78.54 77.40
GemuemEseT e. OTHER NON-CURRENT
e. geve By Clen g gissern
. ASSETS 13 53.83 141.81
9|66V G 6m6U
siomem Qurssib (1) | SUB TOTAL (1) 16148.71 11204.92
2. pLLUYE O&nsgiasen 2) CURRENT ASSETS
a. BLLY wseSPse a. CURRENT INVESTMENTS NIL NIL
b. evaulmLiys QurmL_aer b. INVENTORIES 14 1096.62 802.01
C. auemflaid ppevid eurGeuetsriguiene c. TRADE RECEIVABLES 15 24465.91 17753.67
sooteRenes EQUIVALENTS 16 430.66 446.16
. @ISl &16vs SIS LHDILD e. SHORT TERM LOANS AND
(PEITLICHT Tl 56T ADVANCES 17 1038.82 796.00
f. aemenw BLLIY C&n s gissen f. OTHER CURRENT ASSETS 18 3456.87 6476.53
simew Qurggn (2) | SUB TOTAL (2) 30488.88 | 26274.37
Qurssn | TOTAL 46637.59 37479.29

NOTE : NOTES “1” TO “18” AND NOTES IN 277 FORM AN INTEGRAL PART OF THIS BALANCE SHEET
G : mBE0ISTenss sevsdles Qenewhs LGHWNs GO -1 ((pFed 18 euenr wHMID @GN 27-1D gyenLouLb.
For Metropolitan Transport Corporation (Chennai) Limited,

LIBa&T CUTEEGTS GISH Yo (ClF6asTEneT) U NISSILIL L &SNS,
B.S. Suresh Baliah
Director.

V. Venkatarajan

Financial Adviser &

Chief Accounts Officer.

all. QeukigL_yrggesr

Bl&) oy Coonessi DML
(PS6ETEDID HEWTSHE) HIE6LEVIT.

V. Krishna Moorthy
Managing Director.

9.et60. &Cregp LmemeOwIT

e &fl. &l e evorepi 55
UJGS@E,H.

Gueoretsr Quwis @ mi.

As per our Report Annexed

For M/s R. Janakiraman & Co.,

Chartered Accountants,

Firm No FRN 001263 S

J. Chandrasekaran

Partner, Member No0.027861
Benemmraaiul_(herer

cTRIS6T MlSemaudlesLig

Hmeunenismen opir. gonewdlynines & Gan,

M.Chandrasekhar,
Company Secretary.
w. ebArGCesT,

Bmieuens Glweomerni.

Place : Chennai - 600 002, UL L W&ES60TSHSTSH6NT,
Date : 05.08.2016. Bimieuens udle etesor FRN 001263 S.
@Lib : Qsememen - 600 002, Q. snHlrCaayes
mrsm : 05.08.2016. Lkl & S, 2 miliSeni erevor. 027861
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31t MARCH 2016
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2016 gy1d eI WNTEF 31 9D HIEHL 6T (PGOUDLHS oy RTHSSTET oy SHTwi-BIPUIL| H6WTE S

2015-16 | 2014-15

Slauyriaen PARTICULARS “,'\loge (Rs. in lakhs)
T (emumi Qeol_s5860)
I Quss euoremd I.  REVENUE FROM OPERATIONS: | 19 | 12778557 | 131366.95
Il.  eremevw 6umLOT6TILD ll. OTHER INCOME 20 2695.45 1721.82
. Qurss eueumis (I1+11) lll. TOTAL REVENUE (1+11) 130481.02 133088.77
IV. Qeeyser IV. EXPENSES :
LwetL@SSu GunGLssflen sl COST OF MATERIALS 21 | 4763307 | 56535.04
sS85 Slaemen ensullmLLL CONSUMED PURCHASE
QurmLsener eurmidwg OF STOCK-IN-TRADE
wisdwuner esullmiy QurpLsefler  CHANGES IN INVENTORIES OF
B®L160 wrPPD, BLHESM euHD FINISHED GOODS, WORK-IN-
uenfllaet LHIID eui &SHELl PROGRESS AND
QurmL_seflen ensulmiy STOCK-IN-TRADE NIL NIL
wenflurent LwsTseT GOISS Ceevnisa  Eyio GyEE BENEFITS EXPENSES | 22 | 112977.44 91729.86
Blé a1 L ewrmisen
_ R FINANCE COSTS 23 8722.75 7954.03
Caiomertid HMID SL_681 Sl
Osevalae DEPRECIATION AND
61|61
, AMORTIZATION EXPENSES 24 2839.51 3975.40
eTemesT Olgevey e
.. . OTHER EXPENSES 25 8275.70 12162.45
Qunrg5& Cemeyser (IV)
TOTAL EXPENSES (IV 180448.47 172356.78
V. eldellevs g Qenmuger, fpliy V)
Qenrugen wHMID ufleEE (PHeSW V. PROFIT BEFORE EXCEPTIONAL
@eoruitd (11I-1V) AND EXTRAORDINARY ITEMS
AND TAX (IlI-IV) -49967.45 -39268.01
VI. elflelevsanen Qevriaen VI. EXCEPTIONAL ITEMS 26 0.00 0.00
VII. Apuy Qe wpmid exflé® vy pPROFIT / LOSS BEFORE
whegw Georun/ Gy (V-VI) EXTRAORDINARY ITEMS AND
VIIL. Aipiy @enrissser TAX (V-VI) -49967.45 -39268.01
. . . VII.EXTRAORDINARY ITEMS NIL NIL
IX. aflsg wiasw @eorubd
X. euflé Qeaoeysen IX. PROFIT BEFORE TAX (VII-VIII) -49967.45 | -39268.01
1. pLOy euf X. TAX EXPENSES NIL NIL
2. gerafllGur i’ L eufl 1. CURRENT TAX - -
Xl pLiunesngeo Qgrigwmes 2. DEFERRED TAX - -
BuéssSen epeod EewLS5 | pROFIT /LOSS FOR THE PERIOD
Beorun/(Gipiiy) (VII-VII) FROM CONTINUING OPERATIONS
(VII-VIIT) -49967.45 -39268.01
\_ Y,
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( STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31t MARCH 2016 A
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Note | 2015-16 | 2014-15
eleuymiser PARTICULARS No ( Rs. in lakhs)
| (emumi Qeol_s5860)

Xll. Qgnisflwpp QuisssSeo XIl. PROFIT (LOSS) FROM

epeod Qupm Georuid (iptiy) DISCONTINUING OPERATIONS NIL NIL
Xlll. Qgr_isflunp Qussmuseflssr  XIIl. TAX EXPENSES OF

Go6d eufls@sevey DISCONTINUING OPERATIONS NIL NIL
XIV. Qgrigflupn BuwéssHen XIV.PROFIT (LOSS) FROM

eeotd Qipp BeorLitd (Gt DISCONTINUING OPERATIONS

(oufli s, Sigug) (XI-XIlI) (AFTER TAX) (XI1-XIIl) NIL NIL
XV, pLiunesmqsi Qeoruid (GYUL) yy pROFIT (LOSS) FOR THE PERIOD

(XI+X1V) (XI+XIV) -49967.45 | -39268.01
XVl @@ LkiI®SS Figw Qgtes  xy| EARNINGS PER SHARE -

(s ep.10) (NOMINAL VALUE RS.10/-)

1. SigluenL L) LkiGser 1.BASIC -9.23 -8.73

2. iy @oDHS LGS 2. DILUTED -9.23 -8.73
See accompanying notes 19 to 27 to the financial statements
Benemsasiiu_een HE) gnfisemasepsanar @DILILseT 19 (S 6 27-2 HTeturs.
For Metropolitan Transport Corporation (Chennai) Limited
LIK&T CLTS G TS SIS SPaLD (ClFTEmET) UEMTWMNISGSILL L SISEHTS,
V. Venkatarajan B.S. Suresh Baliah V. Krishna Moorthy
Financial Adviser & Director. Managing Director.
Chief Accounts Officer.
all. QeaukigL_yrggesr 9.er6iv. &Cregp LImemeOWIT &ll. &l 6gevvrepit 54)
B8] oy Geongai HMID JOUME:A:Y Georessr Quis @ mi.

(PSETTEMLD HETTSHE) SIE6UEVN.
As per our Report Annexed
For M/s R. Janakiraman & Co.,

M.Chandrasekhar, Chartered Accountants,
Company Secretary. Firm No FRN 001263 S
. eLArGCesT, J. Chandrasekaran
Bmieuest& Clgweonernt. Partner, Member No.027861

BevesrsaiuL_(Herer

6TRIS6T HMSemaulleLilg

Hmeunenisen opif. gonewrdlymes & Gsn,

Place : Chennai - 600 002, UL L W&SS60TSHSTSH6NT,
Date : 05.08.2016. Bimieuens udle stesor FRN 001263 S.
GLib : Qsememen - 600 002, Q. snHlrCaayen
mrem : 05.08.2016. LGS, 2 mitie etever. 027861
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B onlsenasepsanest @&nlLLse (emumis @eol&&860)
aNeurmigen 2015-16 | 2014-15
@y - 1
1. &@mﬁéaauuu_gj @@ans&rg}ﬁ) ¢m.10/- wélliemen
60,00,00,000 &Lourzu@&m (('D 10/- wéliyerer 45,00,00,000 Liri@s6T) 60000.00 [{45000.00
2. Qeuefluii i’ gy, a.lgprma,um_l_gj @m@a.lrrsmgjm em.10/-
walliysen 54,14,40,421 gL @aen 54,144.04 |45,000.00
3. siflps grdlen Hwiwersmiiaensa@ aIssUILL HTen (P(paIgIons
Qeans sl L @eaibleursstmiid om.10/- wdiener 54,14,40,421 gwLki@sen 54,144.04 |45,000.00
(em.10/- wéliyeren 45,00,00,000 LkiG&6r)
4. @m undler (s L em.10/-
(AL ET:31 54,144.04 |45,000.00
sps grene gnmissrareriu’ L ukigser 100%
uriGseflen aemenisma, Qarmsmu sansdeamasd Qaiigm 2015 - 16 :
uri@aseflen creoreniléens iy eH.
01.04.2015 gymbLs Sy 450000000 4500000000
&l (N&: QPEISATDISSLILIL L LIkIE) (L6STLIESTLD 91440421 | 914404210
31.03.2016 & @mudl Ly 541440421 15414404210
uri@seflen acrenllsams, Qsrenaemw Lt @ sefl 6ot iy
semsdlemssd Qg 2014-15 : cT6u0T6u1 & 6 & (U
01.04.2014 gyl Smiy 429779471 | 4297794710
8al' (N&: EPEOSEIONSHLILIL L LIIE (L6eSTLIETLD 20220529 | 202205290
31.08.2015 & @mid YLy 450000000 | 4500000000
@iy : 2 (epumi Qeol_sriseafled)
R86E@D, 2 uflujb 2 TIbLI Goiisens QanpésL Qnid
2015-16 Blediene u'L Qgrens | Hlepiemeu
1. peoger 8680 0 0 0 0
2. mrLnghwen o pilei/sl L wem 2 miulesi
Qs1&S LpmIb BT CubuT GSSL L1 835.30 157.44| 65.38 927.36
3. 2 eaammeiw Heneo flujd S HS easEE 49.60 58.75 0.00 108.35
4. 5HIJI3L® @é{l 1.03 0.04 0.00 1.07
5. xeuanitens Crm Cadlw !_T,a,rrqu) yenremioliL) S B 610.93 0| 251.07 359.86
6. alugg anii@h sblps oyrene OlFa) s L g 3.56 510.99( 506.29 8.26
7. @iy -200287.81 -49967.45 0 -250255.26
Qg g -198787.39 -49240.23 822.74 |[-248850.36
2014-15
1. peogear @8iss0 0 0 0 0
2. mrngpwetn o miilei/sl L werm 2 mililesi
Qs wHnib @7 Cuobun HSs L ib 814.44 91.28| 70.42 835.30
3. 2 eaammaiw Heneo yfluyb S L HS easEE 49.60 0 0 49.60
4. snS (@ B 0.92 0.11 0.00 1.08
5. xeuanieons Crm Calw Bariym Lerenoliy SiLHld) 1,076.09 0| 465.16 610.93
6. alugg anii@h sblps oyrene ClFa)SsiLL L g 27.40 336.47| 360.31 3.56
7. Quiy -161019.80 -39268.01 0 -200287.81
Qo & F1d -159051.35 -38840.15 895.89 |-198787.39
g J
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NOTES TO FINANCIAL STATEMENTS ( Bs in lakhs)
PARTICULARS 2015-16 | 2014-15
NOTE # 1
1. Authorised : 60,00,00,000 Equity Shares of Rs.10 each 60000.00| 45000.00
(45,00,00,000 shares of Rs.10 each)
2. Issued and Subscribed 54,14,40,421 54,144.04| 45,000.00
Equity Shares of Rs. 10 Each
3. Paid up 54,14,40,421 Equity Shares of Rs. 10 Each fully
paid up allotted to the Nominees of the Govt.of TamilNadu
(45,00,00,000 shares of Rs.10 each) 54,144.04| 45,000.00
4. Par value of a share Rs.10/-
TOTAL 54,144.04( 45,000.00
Shares held by the Government of Tamilnadu : 100%
Share reconciliation 2015-16 No. of shares| Value in Rs.
opening balance 01.04.2015 450000000| 4500000000
Add. Share advance converted as share capital 91440421 914404210
closing balance 31.03.2016 541440421| 5414404210
Share reconciliation 2014-2015 No. of shares| Value in Rs.
opening balance 01.04.2014 429779471 4297794710
Add. Share advance converted as share capital 20220529 202205290
closing balance 31.03.2015 450000000( 4500000000
NOTE # 2 (Rs. in Lakhs)
RESERVES & SURPLUS OPENING ADDITIONS WITH CLOSING
2015-16 BALANCE DRAWAL | BALANCE
1. CAPITAL RESERVE 0 0 0 0
2. DEVELOPMENT RESERVE (M.P/M.L.A., LOCAL
AREA & OTHER DEVELOPMENT SCHEME ) 835.30 157.44 65.38 927.36
3. GPS RESERVE FUND 49.60 58.75 0.00 108.35
4. INSURANCE FUND 1.03 0.04 0.00 1.07
5. JNNURM RESERVE 610.93 0 251.07 359.86
6. ACCIDENT CLAIM SETTLEMENT FUND
FROM GOVT. OF TAMILNADU 3.56 510.99 506.29 8.26
7. LOSS -200287.81 -49967.45 0 [-250255.26
TOTAL -198787.39 -49240.23 822.74 |-248850.36
2014-15
1. CAPITAL RESERVE 0 0 0 0
2. DEVELOPMENT RESERVE (M.P/M.L.A., LOCAL
AREA & OTHER DEVELOPMENT SCHEME ) 814.44 91.28 70.42 835.30
3. G.P.S. RESERVE FUND 49.60 0 0 49.60
4. INSURANCE FUND 0.92 0.1 0.00 1.03
5. JNNURM RESERVE 1,076.09 0 465.16 610.93
6. ACCIDENT CLAIM SETTLEMENT FUND
FROM GOVT. OF TAMILNADU 27.40 336.47 360.31 3.56
7. LOSS -161019.80 -39268.01 0 [-200287.81
TOTAL -159051.35 -38840.15 895.89 |-198787.39
- J
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NOTES TO FINANCIAL STATEMENTS ( Bs in lakhs)
PARTICULARS 2015-16 | 2014-15
NOTE # 3
LONG TERM BORROWINGS FROM TDFC - SECURED
1. HIRE PURCHASE LOAN FROM TDFC ON HYPOTHECATION
OF 443 BUSES (Last Year 602 BUSES) 3223.65 4273.63
2. TERM LOAN FROM T.D.F.C. - SECURED 7593.05 679.75
(Against mortgage of T.Nagar Depot)
From Government - Unsecured
3. LOAN FROM GOVERNMENT 4578.94 0.00
TOTAL| 15395.64 4953.38
NOTE # 4
OTHER LONG TERM LIABILITIES
1. LIABILITIES TOWARDS PAYMENT OF LAND COST 170.07 241.75
2. OTHERS 193.99 174.07
3. STAFF SECURITY DEPOSIT 22.76 23.31
4. PF TRUST LOSS REPAYABLE 7412.86 6383.70
5. SHARE APPLICATION MONEY PENDING ALLOTMENT 0.00 9144.04
TOTAL| 7799.68| 15966.87
NOTE # 5
LONG TERM PROVISIONS
Provision for Employees Benefits
1. PROVISION FOR GRATUITY 32644.89| 24363.38
2. PROVISION FOR LEAVE LIABILITY 9425.96 7487.26
TOTAL| 42070.85| 31850.64
CURRENT LIABILITIES
NOTE # 6
SHORT TERM BORROWINGS
Loans repayable on Demand - Banks
1. CASH CREDIT ACCOUNT WITH BANKS - SECURED (SECURED
against mortgage of Anna nagar, Ambattur, Mandaveli, Thiruvanmiyur,
Ayanavaram - depots cum terminus, Basin Bridge, Pattulous Road Depots
and Pallavan lllam) 6050.00 4493.45
2. CASH CREDIT ACCOUNT WITH BANKS- (UNSECURED ) 506.27 1210.21
Loans from others
3. WAYS & MEANS ADVANCES FROM GOVT- UNSECURED 11885.71 9313.58
TOTAL| 18441.98| 15017.24
- J
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NOTES TO FINANCIAL STATEMENTS (Rs _in lakhs)
PARTICULARS 2015-16 |2014-15
NOTE #7
TRADE PAYABLES
a) SSI UNDERTAKINGS 271.05 151.27
b) OTHER THAN SSI UNDERTAKINGS 4992.83 |  2112.71
TOTAL| 5263.88 | 2263.98
NOTE # 8

OTHER CURRENT LIABILITIES
1. CURRENT MATURITIES OF LONG TERM LOANS FROM TDFC
- secured against mortgage of T.Nagar Depot cum terminus 8934.78 3279.61

2. CURRENT MATURITIES OF LONG TERM LOANS FROM GOVT. - unsecured | 32443.00 | 32678.01
3. CURRENT MATURITIES OF HIRE PURCHASE LOAN FROM TDFC -secured 1049.98 1525.81
4. INTEREST ACCRUED BUT NOT DUE ON BORROWINGS 1239.16 1188.44
5. INTEREST ACCRUED AND DUE ON BORROWINGS 34221.25 | 28828.60
6. INCOME RECEIVED IN ADVANCE 452.32 458.10
7. EARNEST MONEY DEPOSITS 1204.23 987.55
8. OUTSTANDING LIABILITIES 17071.52 | 15137.23
9. OTHER LIABILITIES 35152.54 | 25316.12
10. NEW MONO RAIL EXPENSES FUND ACCOUNT 54.52 79.29
11. MACT INSURANCE FUND LIABILITIES 7153.47 5960.30

TOTAL [138976.77 | 115439.06

NOTE # 9

SHORT TERM PROVISIONS
Provisions for Employees Benefits

1. PROVISION FOR LEAVE LIABILITY 3890.31 1013.96
2. PROVISION FOR GRATUITY 5496.70 4019.71
3. PROVISION FOR BONUS 1457.11 741.86
TOTAL| 10844.12 5775.53
NOTE # 10
FIXED ASSETS
Tangible assets
1. GROSS BLOCK 81697.59 | 77626.71
2. LESS : DEPRECIATION 70438.20 | 68234.27
3. NET BLOCK 11259.39 9392.44
CAPITAL WORK IN PROGRESS
a. BUSES UNDER PROGRESS 4464.51 1192.23

b. PLANT & MACHINERY - -
c. CIVIL WORK UNDER PROGRESS - MP/MLA LOCAL AREA AND

OTHER DEVELOPMENT SCHEME including MTC 170.15 278.74
TOTAL| 4634.66 1470.97
- J

107



LN

I@I WIhsi QUIHEGUIGEHIH 61960 (1F5THT) UHIIWNIHEIUL 1 G.
=

-

~
B onlsenasepsanest @&nlLLse (emumis @eol&&860)
Neurmisern 2015-16 | 2014-15
Gy : 11
soun@Gsafle P5e5G (Issalameoulled) (ifewr_smeoid)
ausnflawbn psHeSHser
sBpETH Curs@ars s eustisdl A HneuarsSleo Wpeugionas QFe)Ssi L
@D&aLILL TS euenflabd FTrm FoLIGIE ppevSarsSlem eurulleons gi&& ellemeouled
Qawwin’ L (pFeSE (@eaiGeunemiid eh.10/- wdliysten, 12,22,960 gpeogemiubi@sast) 122.30 122.30
Qurssn | 122.30 | 122.30
@ity : 12
B 6TTL_&M608 &HL_65T&H6T LOMHMILD (LP6EBT LI6CTOT al & 6T
1. sweuiS@&en (Wlestenybd, GgTeneoGLs Gursipene) 78.54 77.40
Quon & 51d 78.54 77.40
@iy : 13
aene KL LiL| Cl&r S SIsG&6T 9060 Hemnal
1. Hmwul Qump Ceuetsngw Lsnpw CuorGenr Fuiley GlFevea g6 - 80.37
2. Hmwbull Qup Ceussomg i 6ule] STEOLI LILIESTE6T 52.23 59.84
3. Hmwbus QunGeustriqu Gor L i eurgesteur], 67 emertwieme 1.60 1.60
Qurssh | 53.83 | 141.81
Gy : 14
BL UL Q&n S 5i&a 6T
asllgpuyl QurmL_sear (IL&& eleneouilev)
1. 2 wiGeus e sev eTevTOl6TBTII 328.85 278.44
2. w&0lseETTO 6voTI 75.12 37.74
3. LwWisen, iqupLser Hmib erriisenr 2.22 0.19
4. Lwi ygnN&@n CurmLgen 23.57 21.99
5. UeHTL& sreneolt Glum@mL&6r, 2 Sifl LTSRS LHMID FEHETTT LITSRISET. 341.21 255.11
6. G s (BIwrer GummLser 190.04 68.21
7. 2 Al smelser 4.64 3.94
8. 9&51955 LwesTE FL_(D&6n 43.93 44.58
9. e1(g QU@L S6r 15.03 22.96
10. 1@ 5 gis6 0.74 0.22
11. genesnws QurpL_ser. T1.27 68.63
Qurgsw |1,096.62 802.01
g J

108



N

METROPOLITAN TRANSPORT CORPORATION (CHENNALI) LIMITED. I[‘@I
=

N

s
NOTES TO FINANCIAL STATEMENTS ( Bs in lakhs)
PARTICULARS 2015-16 | 2014-15
NOTE # 11
INVESTMENTS in Equity Instruments (AT COST)(Long Term)
Non - trade investments
INVESTMENTS IN EQUITY SHARES OF 122.30 122.30
TDFC LTD,FULLY PAID UP NONTRADE
UNQUOTED VALUED AT COST (1222960 EQUITY SHARES OF RS. 10/- EACH)
TOTAL 122.30 122.30
NOTE # 12
LONG TERM LOANS AND ADVANCES
1.DEPOSITS (EB, TELEPHONES etc.,) 78.54 77.40
TOTAL 78.54 77.40
NOTE # 13
OTHER NON-CURRENT ASSETS
1. MONORAIL EXPENSES REIMBURSABLE (OLD) - 80.37
2. TERMINAL BENEFIT PAYMENT 52.23 59.84
3. MV TAX REFUND, OTHERS 1.60 1.60
TOTAL 53.83 141.81
CURRENT ASSETS
NOTE # 14
INVENTORIES (At Cost)
1. HSD OIL 328.85 278.44
2. LUBRICANTS 75.12 37.74
3. TYRES,TUBES & FLAPS 2.22 0.19
4. TYRE RETREADING MATERIALS 23.57 21.99
5. STORES,SPARES & ACCESSORIES 341.21 255.11
6. BODY BUILDING MATERIALS 190.04 68.21
7. LOOSE TOOLS 4.64 3.94
8. PRINTED TICKETS 43.93 44.58
9. STATIONERY 15.03 22.96
10. MEDICINES 0.74 0.22
11. OTHER MATERIALS 71.27 68.63
TOTAL | 1,096.62 802.01

109




LN

I@I WIhsi QUIHEGUIGEHIH 61960 (1F5THT) UHIIWNIHEIUL 1 G.
=

-

~
B onlsenasepsanest @&nlLLse (emumis @eol&&860)
aNeurmigen 2015-16 | 2014-15
@iy : 15
auenilsd ppeoid auyCaletongwiene
(Yenemrwibleveon emeu, Smnd eumolesn &mSILELme eaunBlnE
BiHnieueid enemwib e1gieyb ClLpeilsme)
1. gmiwrs sregdneE Cue Heimeuiaeter sLsaem (ungsss Hrefledmnbsl) 207.35 323.14
2. GJEMEUIL HL_6UIG6N 58.75 80.61
3. wrewieul sens Liwews &L (Haepsans rélifmnbg ClupGeueigwig 24199.81 | 17349.92
Qunggb | 24465.91 [ 17753.67
@iy : 16
Qrsan wHMID CITéEs5HDEE ST
1. evsulmLlester Qmasn 241.46 254.21
2. enaullpliaerer arGamemeoser 0.00 1.39
3. eumdlullgeen Qrrasd 165.37 166.22
4. Gellly eumdls samé@ - sriymnid B 1.07 1.03
5. uewflwrert Wenewrw urgismiy eneulinSl BS Cgnens (eumkid) 22.76 23.31
Qurgsih | 43066 | 446.16
@fliy : 17
@GNSl ETeVs SL6NSEHID DDHMILD (LP6DTLICHT HISH(EMHLD
SLENSHEHLD PNHILD (PETLERTRISEHLD (LIGTILLNS H6060F CILITHATTS 6uEe95HsS S8
Sive0g Qup Ceuetrngw wHIpans CarBés UL L e (enesmwidleieonsemeu
Wigid Hmwul Qupsssseme))
1. uenflureTisEnéE (peuewTD 9086.27 703.59
2. QaneTse (pesuewTid 36.43 83.08
3. M (LU LIESSTRISBET 0.17 1.24
4. (peEnl_1gF QFg ClFeva sen 95.95 8.09
Qurgsn | 1038.82 | 796.00
@iy : 18
gemew BL Ui Q& 5 giéser
1. sBlpEr@h CursGarss eustied B HneuearsS(perer eAusgis
Canflamasmens StiLgpaner B 16.52 7.12
2. elpuevenssns eeussliLl(Heter Clansgisae 25.22 9.37
3. oL BpBE QupCeaemnguwig-paaniens Crm Calu Baiyp yemenwiy S B [ 1001.10 1001.10
4. QupCeueitgw eul g, LewTEEGmDEY GUTETHEME 176.24 227.82
5. &.51.Cur.a.fd HneensSBlmna CLpCeustsigwig.
(epeogen BFlwgelwn Caipgiereng) 1802.68 3721.55
6. aemerCuril_mBbg Smbul Clup Geuesrigwig). 204.81 59.57
7. Qenggissemen elpm euenauliled Gum Ceustoriquig 61.30 1450.00
8. 1e&6) alleney 2 witey GNSS STALOBHS QupGeuerongwig 169.00 0.00
Qurgsi | 3456.87 | 6476.53
g J

110



N

METROPOLITAN TRANSPORT CORPORATION (CHENNALI) LIMITED. I[‘@I
=

N

-
NOTES TO FINANCIAL STATEMENTS ( Bs in lakhs)
PARTICULARS 2015-16 | 2014-15
NOTE # 15
TRADE RECEIVABLES
( Unsecured, considered good for which the company holds on Security)
1. DEBTS OUTSTANDING FOR A PERIOD EXCEEDING 6 MONTHS
(from the due date) 207.35 323.14
2. OTHER DEBTS 58.75 80.61
3. STUDENT SUBSIDY RECEIVABLE FROM GOVERNMENT 24199.81 17349.92
TOTAL | 24465.91 | 17753.67
NOTE # 16
CASH AND CASH EQUIVALENTS
1. CASH ON HAND 241.46 254.21
2. CHEQUES ON HAND 0.00 1.39
3. CASH WITH BANKS 165.37 166.22
4. SAVINGS BANK ACCOUNT- INSURANCE FUND 1.07 1.03
5. STAFF SECURITY DEPOSIT (IN BANKS) 22.76 23.31
TOTAL 430.66 446.16
NOTE # 17

SHORT TERM LOANS AND ADVANCES

LOANS AND ADVANCES (RECOVERABLE IN CASH OR IN KIND OR FOR
VALUE TO BE RECEIVED {UNSECURED BUT CONSIDERED GOOD})

1. STAFF ADVANCES 906.27 703.59
2. PURCHASE ADVANCE 36.43 83.08
3. OTHER ADVANCES 0.17 1.24
4. PREPAID EXPENSES 95.95 8.09

TOTAL 1038.82 796.00

NOTE # 18

OTHER CURRENT ASSETS
1. ACCIDENT CLAIM SETTLEMENT FUND WITH TDFC 16.52 712
2. ASSETS HELD FOR SALE 25.22 9.37
3. RECEIVABLE FROM GOVT. JNNURM FUNDS 1001.10 1001.10
4. RECEIVABLE - income accrued etc., 176.24 227.82
5. RECEIVABLE FROM TDFC (includes share capital assistance with TDFC) 1802.68 3721.55
6. RECEIVABLE FROM OTHERS - REIMBURSABLE EXP. 204.81 59.57
7. RECEIVABLE - SALE OF ASSETS 61.30 1450.00
8. RECEIVABLE - HSD OIL COMPENSATION FROM GOVT 169.00 0.00

TOTAL 3456.87 6476.53
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NOTES TO FINANCIAL STATEMENTS ( Rs in lakhs)
PARTICULARS 2015-16 |2014-15
NOTE # 19
REVENUE FROM OPERATIONS
Sale of Products Nil Nil
Sale of services
A.SALE OF TICKETS
1. PASSENGER REVENUE 97487.13 98634.51
2. MONTHLY SEASON TICKETS 1766.67 1752.87
3. STUDENT CONCESSIONAL TICKETS / TOKENS 829.55 844.97
4. TRAVEL AS YOU PLEASE TICKETS 7115.09 7397.85
5. BUS HIRE RECEIPTS 107.94 87.63
SUB-TOTAL 107306.38 | 108717.83
B.REIMBURSEMENT OF LOSS ON ISSUE OF CONCESSIONAL TICKETS
1. STUDENTS 15844.42 | 13825.70
2. PHYSICALLY HANDICAPPED , JOURNALIST ETC., 318.59 371.26
SUB-TOTAL 16163.01 14196.96
C.OTHER (operating services)
1. RESERVATION CHARGES, PENALTY AND MISCELLANEOUS INCOME 124.93 19.43
2. ADVERTISEMENT ON BUSES 581.52 652.03
3. SALE OF SCRAP 293.73 364.71
4. HSD OIL PRICE HIKE COMPENSATION FROM GOVT. 3316.00 7416.00
SUB-TOTAL 4316.18 8452.17
GRAND TOTAL (A+B+C) 127785.57 | 131366.95
NOTE # 20
OTHER INCOMES
1. INTEREST INCOME 15.72 16.12
2. ADVERTISEMENT OTHER THAN ON BUSES 8.31 27.64
3. DEVELOPMENT REBATE RESERVE WRITTEN BACK 823.19 895.69
4. RENT 123.07 114.88
5. MISCELLANEOUS INCOME 1663.26 488.18
6 PROFIT ON SALE OF ASSETS 4.21 26.97
7. PRIOR PERIOD INCOME 57.69 152.34
TOTAL 2695.45 1721.82
NOTE # 21
COST OF MATERIALS CONSUMED
A.SPARES,REPAIRS & LUBRICANTS
1. SPARES & ACCESSORIES 4096.19 4186.51
2. REPAIRS TO BUSES 254.87 380.59
3. LUBRICANTS 842.94 807.45
4. CONSUMABLES 145.69 136.78
5. LABOUR CHARGES PAID TO OUTSIDERS 380.07 349.76
SUB-TOTAL 5719.76 5861.09
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METROPOLITAN TRANSPORT CORPORATION (CHENNALI) LIMITED. I[‘@I
=

N

NOTES TO FINANCIAL STATEMENTS ( Bs in lakhs)
PARTICULARS 2015-16 |2014-15
B. TYRES, TUBES, FLAPS & R.T.MATERIALS
1. NEW TYRES, TUBES & FLAPS 1946.85 | 2047.72
2. RETREADING MATERIALS 894.80 954.23
SUB-TOTAL| 2841.65 | 3001.95
C. HSD OIL CONSUMPTION 39071.66 | 47672.00
GRAND TOTAL (A+B+C)| 47633.07 | 56535.04
NOTE # 22
EMPLOYEE BENEFITS EXPENSES
SALARIES,WAGES & BONUS ETC.
1. SALARIES AND WAGES 67484.29 | 63603.91
2. COLLECTION BATTA 3026.45 | 2889.63
3. MAINTENANCE ALLOWANCE 632.83 602.38
4. OTHER ALLOWANCES 674.09 502.36
5. CONTRIBUTION TO TNSTC PENSION 13768.96 | 4073.59
6. CONTRIBUTION - CONTRIBUTORY PENSION SCHEME 3883.72 | 2828.93
7. BONUS 1456.20 742.43
8. EXGRATIA 978.19 924.11
9. PERFORMANCE INCENTIVE 127.47 119.99
10. GRATUITY 13107.32 | 11130.93
11. LEAVE LIABILITY 5991.38 | 2894.77
SUB TOTAL [111130.90 | 90313.03
WELFARE EXPENSES
1. MEDICAL EXPENDITURE & HEALTH ALLOWANCE 319.94 277.33
2. UNIFORMS 406.40 234.94
3. CANTEEN 423.82 396.13
4. FAMILY BENEFIT FUND 56.13 40.86
5. TEA/MILK EXPENSES TO EMPLOYEES 178.52 129.18
6. VOLUNTARY RETIREMENT COMPENSATION 7.11 7.62
7. STAFF PASSES PAYABLE TO OTHER CORPORATIONS 177.37 177.56
8. WATER CHARGES 51.17 38.58
9. OTHER WELFARE EXPENSES 226.10 114.63
SUB TOTAL| 1846.56 | 1416.83
GRAND TOTAL[112977.44 | 91729.86
NOTE # 23
FINANCE COSTS
1. INTEREST ON GOVT.,LOANS & W.M ADVANCES 6369.68 | 6156.53
2. FINANCE CHARGES ON TDFC LOANS 1710.83 | 1159.05
3. INTEREST ON O.D AND LOANS FROM BANKS 624.60 631.24
OTHERS
4. OTHER BORROWING COSTS 17.64 7.21
TOTAL| 872275 | 7954.03
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. I@
=7
e ~
NOTES TO FINANCIAL STATEMENTS ( Rs in lakhs)
PARTICULARS 2015 - 16 | 2014-15
NOTE # 25
OTHER EXPENSES
1. MV TAX FOR BUSES 1029.22 1108.96
2. PERMIT FEES 26.20 40.88
3 CONTRIBUTION TO INSURANCE FUND & NO FAULT LIABILITY 3130.61 2883.67
4. REPAIRS & MAINTENANCE TO BUILDINGS 223.71 184.00
5. H.S.D.OIL & PETROL FOR OTHER VEHICLES 211.36 290.53
6. SPARES, TYRES AND REPAIRS TO OTHER VEHICLES 38.64 34.46
7. PRINTING AND STATIONARY 99.29 87.59
8. TELEPHONE, TELEX AND E.MAIL EXPENSES 20.50 17.09
9. LIGHTING AND POWER CHARGES 424.53 410.49
10. PRINTING OF TICKETS 120.20 118.91
OTHERS
11. BOOKS AND PERIODICALS 2.42 2.60
12. REPAIRS & MAINTENANCE TO OTHER ASSETS 48.86 40.88
13. WIRELESS EQUIPMENT MAINTENANCE 4.34 5.14
14. FEES TO STATUTORY AUDITORS 0.66 0.64
15. TAX AUDIT FEES 0.12 0.11
16. INTERNAL AUDIT FEES AND EXPENSES 3.99 3.14
17. FEES TO P.F TRUST AUDITOR 0.12 0.10
18. FEES TO ACTUARIAL VALUER 0.19 0.17
19. BANK CHARGES 52.33 70.72
20. INSURANCE PREMIUM 6.89 5.67
21. MEMBERSHIP FEES TO ASSOCIATION 3.58 4.09
22. LEGAL FEES AND EXPENSES 23.59 33.13
23. TRAVELLING EXPENSES 1.45 2.09
24. TRAINING SEMINARS AND WORKSHOPS 0.01 0.11
25. TRAFFIC TRAINING SCHOOL EXPENDITURE 8.18 12.50
26. PRIZES AND REWARDS TO DRIVERS 25.00 23.73
27. BUS BODY CLEANERS PAYMENT 218.24 216.59
28. RENT 49.74 39.68
29. POSTAGE AND TELEGRAM CHARGES 1.80 2.74
30. RATES AND TAXES 58.58 57.57
31. M.V.TAX FOR OTHER VEHICLES 1.94 3.91
32. TOLL FEES ( including bus stand entry fee) 245.21 339.56
33. REIMB. TO PF TRUST(EXCESS OF EXPENDITURE OVER INCOME) 1029.17 598.44
34. PRIOR PERIOD ITEMS (refer Note 27) 185.24 4930.77
35. LOSS ON SALE OF FIXED ASSETS 2.10 0.26
36. GPRS -BASED E-TICKETS EXPENSES 543.13 304.13
37. MISCELLANEOUS 488.74 348.80
SUB TOTAL 8329.88 | 12223.85
LESS : OVERHEAD CHARGES ON NEW BUS BODIES CAPITALISED WHICH
CAN NOT BE WITHDRAWN FROM VARIOUS HEADS OF ACCOUNTS. 54.18 61.40
TOTAL 8275.70 |[12162.45
Note # 26
EXCEPTIONAL ITEM 0.00 0.00
N y,
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. ) [
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(a)
(b)

(@)

(b)

(c)

(d)

(a)

(b)

Note No: 27

SIGNIFICANT ACCOUNTING POLICIES AND NOTES

ON THE ACCOUNTS FOR THE YEAR ENDED 31st MARCH 2016
A. ACCOUNTING POLICIES

Fixed Assets
Fixed Assets are valued at cost less depreciation.

Overheads in respect of Bus Body Building Unit are charged at the rate of 100% of
Labour Cost and the same is capitalised in the Buses Account, as adopted during
previous years.

Cost of Bus Body Repairs on Old Buses has been treated as Revenue Expenditure,
as adopted during previous years.

All assets including Loose Tools costing less than Rs.0.05 lakhs each has been charged
to revenue.

Work in Progress: Buses ready to be put on road and included in Work in Progress
are valued at material, labour and overhead. Buses not yet completed are valued at
material cost only.

2. Depreciation

Depreciation on all assets has been provided under Written Down Value Method as
per the relevant provisions of Companies Act,2013.

For all the Assets upto 31.03.2014, the depreciation has been calculated at the rates
arrived as per ICAI guidelines.

In respect of Buses acquired/ self—constructed during the year, Depreciation is provided
on pro-rata basis from the date of put on road (and not from the date of acquisition).
There is very marginal difference between registration and put on road date. Hence
the date of put on road considered based on consistency.

In respect of condemnation of Assets, Depreciation is provided till the date of
condemnation of the Assets, on time pro-rata basis.

3. Impairment of Assets

The Corporation has carried out an exercise to ascertain the impairment of assets, if
any, in the carrying value of the assets.

Such an exercise has not revealed any impairment of the assets and hence no provision
is made for impairment.
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235HGMNW euiquj_em &.91.6un.s. (eflpliyrid) NG - M@ wrHmd ClFiIul 9Té &Hlq.SLb eTevor.
14473/1e1/2010-9 mrem 23.01.2016 e1 g 2 SFrell_(HeTengl. S0 IjiqliLenule eh.900.42
Beolsb “sLensafle 158 Caihbgl aubs eulLg.” s1601D Hev1&He0 (kS H@mbul Cupliul B eTeng.
Guoeaib ¢5.1380.00 Qeol &b “ors: @& mIHw S1605 SL601” 61601 HewTHHNBHHS F.9.6Ll.5.
(efpliyrid) H@& wrHD Qewiul_HeTerg.

2. 2014-15wpHmib 2015-16 gy b HlFlwnerrigev somi p.62.12 Geol &b wHUiLjsTer Geveus CLHH S
FVINS FUPSTW SOV WreRTaUTHEHSE euprslIUL (HeTergl. oyemmed Fflwmer swetunm(®
STrLBBBE QupluLTssTen, eupBlDsrer uHOILLL 1qued yralsnm Coe G emenb
eTpUILtiLIL_efevemev.

oor. Qg 1g&bLT 2015 60 QLIS 6o enl CleusteanSlen srresmrong 05.12.2015 (pgeo 08.12.2015
suemuileonest Br_safled GlLmg) wasefl L0 (H B S SL_L 6w 6u@ed ClFwiumned Cumbg uss oyrs
2 55Tl 19Bb58. DEGNSS STe yevewt sewwr. 27, CursGarssg (lel) sewm, e
083.03.2016 epeotd Qupliti L ¢5.951.00 evl” &b Quiss euHeuTLNTSS SHesstSSLLILIL (D66 &)
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Investments - Investments are stated at cost.

Inventory

(@)

Inventory is valued at cost or net realizable value whichever is lower. Weighted Average
Cost is adopted to value the inventory except tickets, which are valued at cost.

Cash discount availed is treated as Revenue Receipts, and not reduced from Cost for
inventory valuation and is consistently followed.

Float Assemblies in use and in stock for re-use are treated as Materials Consumed
and charged to revenue.

Unclaimed Articles and Scrap Materials have been taken at “Nil” Value, as followed in
earlier years.

Revenue Recognition

(@)

(b)

(c)

Revenue from Sale of Condemned Buses and Scrap are accounted on cash basis,
i.e. on complete realisation of sale proceeds.

Reimbursement of Concession in respect of passes issued to Students is accounted
on accrual basis.

Advertisement Income, Rent for Shops and Cycle Stands are accounted on receipt
basis only.

The Government vide Lr.N0.14473/T1/2010-9, dated 23.01.2016 have directed to
transfer the Government loan of Rs.1380.00 lakhs along with interest accrued in respect
of 30 volvo buses which were transferred to M/s. TNSTC (Villupuram) Limited by M/s.
MTC (Chennai) Limited during 2010-11. Based on the Government letter, a sum of
Rs.900.42 lakhs towards Interest accrued and due on Government Loan Account has
been withdrawn and the Government Short Term Loan of Rs. 1380 lakhs was
transferred to M/s. TNSTC (Villupuram).

Passes approximately worth Rs. 62.12 Lakhs have been issued during 2014-15 and
2015-16 to students studying in Community Colleges, but Debit Note has not been
raised on Government due to non-receipt of formula from the Government.

During December 2015, the Government directed to operate buses without collecting
journey fare in view of heavy rain and flood from 05.12.15 to 08.12.2015. In this regard,
a sum of Rs.951 lakhs has been received from Government vide G.0.Ms.No.27,
Transport (T1) Department, dated 03.03.2016 and the same is treated as operational
income.
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ST& gyemeut slerer.22, GuIsGeursgl (91) gleom, Brem 29.02.2016-601L1q. WSS GG DEHEHEES)
24.02.2016 (pz6v @eveus CLBHSI IS 660eme0asT eupBISBLILIL L 65T, S @ eSTTSH6T & (LD Fnl L
euyseleaug 2 uCurssdler ouqliueLuled @@ awd ldmensdE p.14/- ofzb
Camruul(etengl. g6y 31.03.2016 oy1b Brememy hH.251.23 Qe &b réBlmBbg lum
Bleviemeuuiley 2_emerg.

ST& Sl S etevwr. 111, Brem 06.10.2015 - evrLig yra, 2 Mweurn Quis@esiaeT & (1P Fnl L SSle0
1B S ett 2014-15 susmrullevnest omewteuiger Reveus CLB B Fa0I608 &N S S| HTSLLOH B S
Qup Geuettriqw CgTensUleneaT 2015-16 gy 1b BllwnesTiqed HmwuL Qup 2 SsTedll (DT g). Hevor_
sohaMelDGLLIeT QusGeTaeT & STHHE HeeneiuledsTan OTewTeUTS6T F6QInSLI LILI6uT
Beleneas Qgrensenw Hmbus sratanfl susb e1ps Cweorss QuisEemeny oeindsgieneng.
SL_h sneomsafled bL_H55 Cured QUGILTpgIb GupLig Bledeneus Qgmensenw St QL (Lpiqujb
67601 SLP&LD BLOLISens GlsesT(D6r 6 G).

uenilasClasrenL :

-

wresT CursGarsss sws ualluram umisareL B BbLussSer erile Qs mEd
uenllsanenL Si_LsSnans Qsawsnd, AbSlw oy w6t sriil Hé swad g6t nLT(H eeenn ClFg)
QlanessT(DI6T 617 Gl

uenflsClaren_eow @uSw o uier s (D& swsb CaTOSs Sisdngl. oh.11963.99 Geol &b
o165 P gy wiem ST O S0&85EDE CoemauILBIL oy e® Lkisafliyg COsrens (Wwhengw
e aefled &6E0H Qelwiul Lamrn @bHu gyuier a1l & swasdler S Lreri
wHIS & sremlsilen oygliuenLulled 8580 elwiul @ 2 atergl. @uHw gy ujet sTITL G
sssdler LT G sremigifleniig 31.03.2016 gy 1b BreT HleveurliLig B m&sCeaustoriqw H& Gy
e, 39329.95 @eol_son@ . gy eumed LenllsblarenL. BousSHer sewé@Liuy. 2 stem K& op.72.71
Beol_ g1 L HIGL gy @b. &S meaussiiu’ L gy e ukiseafliy Qgrensullemed sHLGID FndH 60
auBRISTe QurniLssTs HS e gIb eassiuL_aleene. AT Lrert w5 B sremsdleLig
o eten @BLUYUSGD, 31.03.2016 b Brer germieter @miS SHUYsGL Ben Cuw
2_emer Caumium_igH@ DSl eaIsaILLelevenen. 2015-16 gy oy erTqen GlFevelilen gyigLliLienLufled
2016-17 g b 16 2 flw 2 wiey e Ll U saTer GnSlw sTe HEHCWTHESE
Qewiwin’ H\eTengl.

31.03.2016 gy mrem Hleveurliig @nElw sy ujem sTITLH& s8 g GE Lallsblsten LHITH
epeod LesTLHDLILBID S SS6T.

i.  senEpLyg eSHb : 8.00%

ii. &buer 2 wieyeign 5.00 %

iii.  @moiy eSab : 8. 9y.81.5.(1994-96) @iy L euenew

iv. Qi eSsib : 1-3%

V. sl ® weon : LA L SL65T 9160 (PEOD

Vi.  spssdler uanfleamwel H& Qs Lesflwretisenar CQuTmnISs euenruled LiewflsClanenL

Qurmiiyd srése GewLwiin g Carfléamasennd CuGe srlLrin’ L wdliule
CenssliuL_elevenev.
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(@)

(b)

()

(g) AsperG.0.Ms.No.22, Transport (B1) Department, dated 29.02.2016, free bus travel

tokens were issued to Senior Citizens from 24.02.2016 onwards. The amount was
claimed at Rs.14/- per usage of the token based on the Board Approval. Towards this
scheme a sum of Rs.251.23 Lakhs is receivable from Government as on 31.03.2016.

(h) Government vide Lr.(Ms) No.111, dated 06.10.2015 has directed to withdraw the

balance claim of reimbursement on student bus pass concession pending in the books
till 2014-15 in 2015-16, after getting Board approval. The Board after detailed discussion
authorised the Managing Director to request the Government to pay the arrears of
students’ subsidy. The company is confident of realising the reimbursement of student
concession as was done in the past.

7. Gratuity

The Corporation is having an arrangement with Life Insurance Corporation of India (LIC)
for Group Gratuity Scheme on behalf of Metropolitan Transport Corporation Employees
Gratuity Fund Trust.

Gratuity Settlements are made by LIC. The annual contribution as required by LIC to an
extent of Rs.11963.99 lakhs has been provided based on the L.I.C. Actuarial Valuation.
The fund balance to be held as on 31.03.2016 as per L.I.C. Actuarial Valuation Certificate
is Rs.39329.95 lakhs, and the fund available as per Gratuity Trust is only Rs.72.71 lakhs.
No Provision has been made for the additional future liability arising out of deferred annual
contribution and the difference between the balances as per Actuarial Valuation Certificate
after deducting final balance available as on 31.03.2016. The short term provision has
been provided based on 2015-16 out-flow for the actual retirements with due escalation
for 2016-17.

Actuarial Assumptions followed by LIC Group Gratuity Valuation as on 31/03/2016:
(i)  Discounting Rate : 8.00%

(i) Salary Escalation Rate : 5.00%

(i)  Mortality Rate . LIC (2006-08) Mortality table

(iv) Attrition Rate o 1-3%

(v)  Method of Valuation :  Projected unit credit method

The Gratuity Liability in respect of the employees who have left the services of the Company
and Claims not preferred yet are not included in the actuarial value shown above.

~

125



LN

I@I WIhsi QUIHEGUIGEHIH 61960 (1F5THT) UHIIWNIHEIUL 1 G.
=

-

.

wAITLreri NI qerLg veflabsTen,. QurmLiLgsT &DSS SL_hS STeomsafled &emneuns
8156850 QFLg euemauled 31.03.2012 getrmieranLig ¢h.11629.35 Geol_ &b sewés@sefled Caipbg
B gleTangl. emd FHOFLLD euamaulley 5 aubLEISEHSE FLLTSS sersdl®), eu@mLhBESTMID
5.2325.87 @eolsb 2012-13 b i WSO @&IHEEM OFlw &HSSIMH TnasIul (),
uenllsClanenL Clummitiseafled erHLL L @G ennenet mHiCFw 2 5C58saLLH6TaTgl. @S Fnd S60
S @868 oL, sensd @ Ceuglier uaflsCarenL QurniLsEpssTs @asE M Cleuiw
31.03.2016 gysttempw HleveuriiLig Rettenid eh. 2325.87 Qoo &b erehdlujstengl. 2015 - 16 g41d
260960 31.03.2012 60 sewtaSLLILL L. Geone|s CsTensssns r.4651.74 el &b sewsd D

Qewiwin HeTengl.

2008 emBEH 2016 euemgWleones srevmasefled sPss5HelmBba OeaueflCuBlu 904
Qorfleorerigepsane LallsQarem, Siays0srens p.1143.33 Qe sbd Qe bd
QeissuuLeleoeme. s5nE 2015-16 b HHwrawined sewsde Hf &S0
Qewiiu’Heterg). Ceib 2013-14 g4 Hiflwnesngedmnb gl CleuaflGuilw 1937 Qgfleonerisenss
Sigs Ceuetriqw el sbueTd hH.2804.91 @eol &b, 2015 -16 gy1b gy 6w HewIsEG &6 60 B
81680 CFwwiin’ Herergl. Lewls CsrenL wHmID Figw el@ELY oLy GMSS wHns L reri
NI 31.03.2016 gyesrmy Lewflulled 2 6rar LiswllwreaTiseEns@ L EGW wHII_LiLGED . erasCe,
QeuellGuw QarfleormisepsdE Qar@urrs uallsbasren wHMIL Flgw eA@E0YL
QurpiseEps @ 2 emenwbwner Car@ur Geustriqw Curmiliysefleu, CFTems @ 3HS O
QEwiwliul [Reneng). 2 eTenwns CenBss Caueiiqw QgTanstw HPlws HenL_Gssme0 Pig 2841
(1937+904) Qanfleonerisens@ Cart(hss Ceusmiquw Csrems @Nlss wHNI L reri wHni@m
Caemauuieveney ererr sHSLILGSHDG. QeuafllCumlu Ggmfleorarisafles e QuHGprT, Srwrs
(pesteunb gl epule] QUDGoT, ApkCaT Coum spsSHMNE LI MIS6O CILDEHIT GENETTEHLD HIL_TEIG 6.
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4 )
(d) There has been a short provision in the accounting of actuarial gratuity liability for

Rs.11629.35 lakhs as on 31.03.2012 which has got accumulated over the past several
years. Therefore it was proposed to provide for the same in 5 equated yearly instalments
commencing from 2012-13 of Rs.2325.87 lakhs in order to cover the shortfall in the overall
gratuity liability. After accounting this additional provision the liability yet to be provided as
on 31.03.2016 is Rs.2325.87 lakhs. The additional provision made in 2015-16 is
Rs.4651.74 lakhs for the shortfall arrived on 31.03.2012.

(e) Inrespect of 904 exit employees from 2008 to 2016 Gratuity settlement claims amounting
to Rs.1143.33 Lakhs has not been paid and the same has been provided in the books of
accounts in 2015-16. Also in respect of 1937 Exit employees settlement of leave salary
have not been done from the financial year 2013-14 amounting to Rs.2804.91 lakhs and
the same has been provided in the books of accounts in 2015-16. Actuarial valuation is
carried out in respect of Provision for Gratuity and Leave Liability, only for employees on
roll as on 31.03.2016. Therefore, provision has been made for Gratuity Liability as well as
leave liability based on the actual liability payable to the exit employees since payment
has not yet been made. Since all the particulars for arriving at the actual liability is available
as such no actuarial valuation seems to be required in respect of these (1937+904) exit
employees, hence accounted under short term provision. Exit employees include retired/
Voluntarily retired/Expired/ transferred to other STUs.
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8. eal@®uenu @UumL 53 Cgnemns ClLm g6
31 sHGungleter ueflwreriger : WHIT L reri LA USL 1g60TLIg 2 6Tem LA euHLIM) :
Qg rensufes iy 31.03.2016 <9'})[[) 31.03.2015 %Lb
&b -1 BreT Bleveurlivg | Brem HleveuntiLig
(QuUTBBESSSsHeET DI ehH. Deo_FS5560)
&) ussflumenrt upBlw & HSSLD.
1. Queoumest Liewfl epuley euwig) 58 58
2.  uenflurenisefles sresorenilsena 21766 20784
3. Qurgg wrg swuerb (epurl e s55)60) 5478.43 4837.39
4.  ggrafl euwg) 43.21 44.00
5. Qenend uenflwrhm Ceuewiq oy eT&6T GlGMLiTLns
e HTumisslUl_ L &enne| 78.45 80.47
6. sewsdaerer Congs NG QLY BIL_g6n 10511.36 8501.22
7. oAbl L nwerQur mitiy wélliy (epumis ReolgS5Ee0) 1177.14 1049.29
. Lwest QuTmLiLsenens st &8 (DleuSDST6T (LPHeenld elSger
1. wweGurmiiLsenen sewstsH HeuSDSTs
SETSEL_LILL_L_ gbLeTd Company Rules
2. QeuaflGuimGeuni yemesteu @b Lwes Camlun( Company Rules
8. seneyseflen synafl wHiy upPlw B cosmiser.
1. oy erolneTmis@ weslll e6mIs@ SemErpLlg 0.08 0.08
2. o ewOlrenmis@ wyerfll eeTmisH@ Fbuer 2 wiey 6SELW 0.02 0.02
. Wply Crrl sersmiger upilw grrafl i
1. @iy IALM (2006-2008)ULT | IALM (2006-2008)ULT
2.  Smu Qumigeo 3% 3%
3. Queonenio No explicit assumption
ursid - 2 - FLigw el(hilienu @UiLienL 58 Clumib Ggrenguller iy 01.04.2015 - 31.|03.2016 LY0)))
& AL L oy evvriqe0 euewfla Guns s (QurBhEaSSssUTY h. Dol F55l60)
1. I Hs snev ey (é&ﬂﬁﬂ'@&}ﬂﬂd}) 1 1
2. pwenQurmiy wdHilen Csr_&s iy (epunl Qe s58l60) 8501.22 6655.74
3.  BHwrew(® Qenulled QFaSHLILIL L _T6d
Canflsenasensses ail_lgé& ClFeey 633.01 551.80
4. wpLLy Geeneu Clgeve| (epuml Qe ggdle) 1224.98 1412.82
(srewis. H.8.Ludleypemm-15 Sl SSwenwsaiiu_Lg 2005)
5. asLbasren Gaeneu ClFevey (ehumil Heol g5l60) 0 0
(sneww1s. H.8.udeypemm-15 Sl SSHwenwsaiu_L g 2005)
6. OlFeveneus GewnS 60/ (HL6T) ehUMil el &&Se0 0 0
(&nevors. Hl.8.LHe|(pemm-15 S SHwenwasin’ L g 2005
usd 110 - 116)
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8. Leave Encashment
(a) Present Employees: Valuation provided by the Actuarial Valuer is as under:

Part | Valuation as on 31.03.2016 31.03.2015
Rs. In lakhs where applicable
A Summary of Staff Data
1 Normal Retirement Age 58 58
2 No.of Employees 21766 20784
3  Total Monthly Salary in Rs. Lakhs 5478.43 4837.39
4 Average Age 43.21 44.00
5  Total Leave Balance in days 78.45 80.47
6  Projected actuarial value of Benefit Obligations in
Rs. Lakhs 10511.36 8501.22
7 Benefits paid in Rs. Lakhs 117714 1049.29
B  Principle rules to compute Benefit Obligations
1 Salary reckoned for calculating Benefit Obligations Company rules |Company rules
2 Benefit formula for all exits Company rules |Company rules
C Mean Financial Assumptions
1 Discount Rate per unit per annum 0.08 0.08
2 Salary escalation rate per unit per annum 0.02 0.02
D Mean Demographic assumptions
1 Mortality IALM (2006-2008)  IALM (2006-
Ultimate |2008) Ultimate
2  Withdrawal 3% ! 3%
3 Disability No explicit assumption
Part Il Earned Leave Salary Encashment valuation as on 01/04/2015 to 31/08/2016
A Movements during the valuation year In Rs. Lakhs where applicable
1 Inter Valuation Period in years 1 1
2 Opening balance of Actuarial value of Benefit
Obligations in Rs. Lakhs 8501.22 6655.74
3 Interest Cost assuming that claims paid in middle
of financial year 633.01 551.80
4  Current service cost in Rs.Lakhs (refer AS 15 revised 2005) 1224.98 1412.82
5 Past service cost in Rs. Lakhs (refer AS 15 (revised 2005) 0 0
6  Curtailment cost/ (credit) in Rs. Lakhs
(refer para 110-116 of AS 15 (revised 2005)) 0 0
-
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Qzrensufles iy 31.03.2016 g 1b | 31.03.20159y10
s - 2 BeT Hleveurlivig | Brem HleveurLiLig
(QuUrBBBSSes6uUTN) oh. Peo_F&5le0)

7. Qoeveveu / sLener QaT(DS8IS Sid &0 0 0
(snevuis. Hl.&.uHajpenm-15 S sHwenwasiin’ L g 2005
LSS 110 - 116)

8. eupmsliLl L Lwenaser (ehumil Qe g55e0) 1177.14 1049.29
9. uwesL LBs6n GBSS UL sysmwid / Gl (epumis Geol s55l60) 1329.29 930.15
10. vwessL_LiLm(hseflet e Qmid G Ly (epumi ool s55l60) 10511.36 8501.22

@My A9=A10-A2-A3-A4-A5-A6-A7+A8, A9=e1(ehAw ClLIm (e @ Lb.

| op opSTW - Gupliys sersdler CunsE

1. euliy& Ggevey = A3 633.01 551.80
2.  pLUL Gzemeu Glzevey = A4 1224.98 1412.82
3.  uwesrsLLLn(® GNSS g ST Qi (epunl Qe ss8le0) = A9 1329.29 930.15
4. gmSsfssiu’L Har Cgee) = B1+B2+B3 3187.28 2894.77
8. Bmnd mposTemss seradled LIHMLD

1. uvwersLiun® NS wHilsr Osn_ss Qmiy (epumi ool s&5560) 8501.22 6655.74
2. &l (05 : Har Ogeve (epumi Qe s556) = B4 3187.28 2894.77
3.  sfleseayb : euprsliul L Lwensst (epuml el ss5de) = A8 1177.14 1049.29
4. vwersLLiLn(® @015 wHilst @mid @miy (erumi Geol s55)60) 10511.36 8501.22

@My : 1 C4=C1+C2-C3

GOLY : 2 iy (@ nidwsre) Qurmiiysend Gumelemsses
Qurmyiied Garsasliul(BerTengl (epuml oo &55)60) 1085.40 1013.96

9. uiapHund

sOPEIH re CursGarsgs spsl uafluneaises @, unisalliy e@mraTe el HHs
L gdneE udleons 1.09.1998 g BrefledlBhel @uapSwl LwenseT auprsLLGEeaTneT. Ts,
Curs@eursss glempulles 15.12.2000 oy1b Brefl L gremenewr (Hlenev) etever. 135 6o epeoid gLiLgeveflsS
SOPBETH grea CuIsEGaursss swal uesflurert ueapdw B elfsafleiug euiapHud aupniE@ e
Braudflssiu@dng. @ns B sOLEIG ore CuTsEGuTsSss swal uafluneaiseafler euapdw K
BUSSSTe Hiieudlssiu®dngl. Beswsin 01.09.2010 g1 Brefledlmnbal, 1961 oy oy 610 bEw eu(mHLomes
aufl§ s L_gdlett S1p raidasnrd ClupmieTeng.

sOPBETH re CuTsGarsss sws uesfwrei uiapSHw B elfaeflear 10 (b) alHulerig.,
“SOIPBIH s CUTSEGTS IS SPRIGET, LISTHAT IgliLienLuled, 2 esTenWne qliLienL FDL6TD +
& geuaiGun gl HhSHwemnéasaniqw eigngefleo Lanflwremiaens@ suprstiLOED gselemeoliLiquiled
12 sseipsems unsaillLg Cgrenswns guliapdu A pbussHnE CFmss Calem(Hib.”
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Part | Valuation as on 31.03.2016 | 31.03.2015

Rs. In lakhs where applicable

7 Settlement cost / (credit) in Rs. Lakhs (refer Para110-116 of

AS 15 (revised 2005)) 0 0
8 Benefits paid in Rs.Lakhs 117714 1049.29
9  Actuarial Gain / Loss on Benefit Obligations in Rs.Lakhs 1329.29 930.15
10 Closing balance of Actuarial value of Benefit

Obligations in Rs.Lakhs 10511.36 8501.22

Note A9 = A10 -A2-A3-A4-A5-A6-A7+A8. A9 is the balancing item

B Movement in Profit & Loss Account

1 Interest cost = A3 633.01 551.80
2 Current Service Cost = A4 1224.98 1412.82
3 Actuarial Gain / Loss on Benefit Obligations in Rs.Lakhs = A9 1329.29 930.15
4 Net Cost Recognised = B1+B2+B3 3187.28 2894.77
C Final Balance Sheet Movement
1 Opening balance of Actuarial value of Benefit Obligations 8501.22 6655.74
Rupees in Lakhs
2 Add Net cost in Rs. Lakhs = B4 3187.28 2894.77
3 Less Benefits paid in Rs. Lakhs = A8 117714 1049.29
4 Closing balance Actuarial value of Benefit Obligations in Rs. Lakhs 10511.36 8501.22

Note C4 = C1+C2 - C3

Current (short term) liability included in the above liability
in Rs lakhs 1085.40 1013.96

Pension

The Tamil Nadu State Transport Corporation Employees are extended with Pensionable
benefits from 01-09-1998 in lieu of the Contributory Provident Fund Scheme. Payment
of Pension is governed by the TNSTC Employees’ Pension Fund Rules which is approved
by the Government of Tamil Nadu Vide G.O. (MS) No.135 Transport (D) Department
dt.15-12-2000. This Fund is administered by the TNSTC Employees’ Pension Fund Trust.
The Trust has got Recognition under the Indian Income Tax Act -1961 with effect from
01-09-2010.

As per the Rule 10 (b) of TNSTC Employees Pension Fund Rules “The STUs shall pay
the contribution to the Trust on monthly basis at 12% of the Actual Basic + Dearness
Allowance paid to the employees or at the rates that may be revised by the Government
from time to time.”
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SigliLienL_ulev seTsS_ B eubgleTengl. 15.06.2015 guib BreflL o7& siqgi eTevr. 4963 / 8 2015-61 6brLig.
o reEESTMID eilayd BLLSSSHE euaLSWD aYEss CoemeiL@Bb CFTens (P(PelmSUD HLpaGEL
aulpnis GeustrT @D 6Tenr 2 G Frell L Slesmed spsb euenrunssiu’ L 12 elupssnigh@b Goed guiapw
BOUSSSDEG eupridlujsrargl. geueurm 12 efllpaan_ign@ Guoed grdlen auflar (D eSlesLig aupmsILLL
¢H.9889.88 Qlevl &b lgeve| sestrédlen 61(0 S S50l eT L (D66 ).

sOPBIH re CUTEGUTSSIS swsal ualureaiseafler uapdu BE Bous elfseflar 28 g b
aHuleruig Qurpiiynwreriser BoUsSH e s STiy Hpever Siwrellliusgnars s&d Qubm
WSS Leni ppevld eubleunh et 2 ewtemwwner ST L& Cewlw gpur® OFwuiw Ceuswt(Hib.
SiBDHewins, $.50.9.6ur.s. uenilurert oS HH BoOLSD LHITE QFLgsTarg. AT L Terh eHLTL
193115.00 @eol &b Gewmey apul_(eatensras Osflelsgietenti. (Whengw g ewd epumi 196350.00
Beolgb) QUL YTALNBES auflari4s @olliyssr eurlQuprgsre puiapdwu HHule &eaney
DU L SDENS SemTdHGLI LS Samisafled B ewrgisd @ cleuwiin,_elsenev.

10. ors wreflwnisser

9. auanieored Crm CaAw BaTILD Lerenoliyg S b :
+ 5w s GFeat QurnIGLMHMHEL : 31.03.2015 ausmrule aumIGLDD CHTens saETESL[BH1S
SIb 12651 Lilg. FeTafl eneussiLL L eu(hLT6s i@ pennenwlt Wetunnl, eeuanieons Crm Cadlw BsTiLD
yeorremliys S LsHlen £1p sewsdled arliul g er, “Ceoflduybd o uflybn” aatuges &P
Osflelssiu’_Lgl. 31.03.2016 gyib Brereml Hleveuriiug @S sHler £ O mBHSI eurCeustomgw
e1epSujeren ClsTens ¢h.866.65 Gevl_swn@wn. &l “aTemenniu BLLUILE ClFn S Giss6” 616D &H6w5165E & SemeoLilest
Sp arlLin’ Qeregl. sauss B S 126 Lilg sews1asl60 6T 61D SIS (WS UL eueni&d SeimermLilg
Geohld) enumis 251.07 @eol&b gy @w. (2014 - 15 60 epuml 465.16 Ge0l_&1b gy W)
+ wrfleo grs Ceweat QUIMIHCUOMDEd : LIkl HrHLBHHE LkE g Lhisefiys
Osrenswns eurGeiemqw erehdlujsmen CgTens epumil 30.95 ool s oy @ L.
S BrLngepwern 2 muflert sl werm 2 mullert 2 ereepT LGS WOHMIWD 6 meTw
Cubur’_ @& S L b
Senefl emeusslLL L eu(hLIeT 9emi@pennenwill esunsl Qgfelssiiul Hsrengl.
9. sHPBEI@ grere gpuB@SsLLL. L alug g CarflEmasame Siugnares HA5H L 1b
senefl eneusslILIL L auHLoTesT 9iemi@ Wennemwl Metupils O sflelsasiiui Bsrenrg.
F. 15 allewen 2 wie] GNSs 50ps oremed euprisiuL. Casmnqu 2015-16 oy Hlflwresighare
B @S Qarens 5.3316.00 Geol &b Caih gl e ygliienL_uled sewrsSL il Beren g).

11. genefl eweussiin L enflLiGlum myiiy

Bis opewnged Gu@pweteleoner Quiiy whesw oyesibhsalle®hg CaTem® auriul L enss
&S DOsTe(H Semeflemeussiin L eufiiGlur miti sestaS L adlsvened.
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10.

The Corporation was contributing @ 12% of Basic + D.A. every month towards Pension
Fund and accounted on accrual basis in the books of Accounts till 2014-15. However,
Government vide Lr.N0.4963/E/2015-A, dated 15.06.2015 directed the company to pay
the actual monthly pension fund requirements and as such Company has contributed
more than 12%. The excess of Pension Contribution paid over and above 12% is
Rs.9889.88 lakhs and the same is treated as expenses in line with Government direction.

As per Rule 28 of the TNSTC Employees’ Pension Fund Trust Rules “the Trustees shall
arrange for actuarial valuation of the Fund every year by a qualified actuary to determine
the solvency of the Fund.” Accordingly, the TNSTC Employees Pension Trust has been
making actuary valuation every year. The amount payable to Pension Fund Trust as on
31.03.2016 was Rs.193115.00 lakhs. (Previous year Rs. 196350.00 lakhs)Pending receipt
of Government guidelines for accounting as per actuary, no provision has been made.

Government Grants

a)

b)

c)

d)

Jawaharlal Nehru National Urban Renewal Mission (JNNURM) Scheme:

+ Central Government Sponsor: The amount received till 31t March 2016 had
been accounted under JNNURM Fund following the Deferred Income Approach as
per AS 12 and shown under “Reserves and Surplus”. The Balance of funds receivable
under this scheme from the Government is Rs.866.65 lakhs as on 31.03.2016 and
is shown under the head “other current assets”. The Development rebate reserve
written back as per AS 12 is Rs.251.07 Lakhs. (Rs.465.16 lakhs for 2014-15)

+ State Government Sponsor: The balance amount of Rs.30.95 lakhs receivable
as share capital contribution from State Government.

M.P./M.L.A. Local Area and other Development Scheme
It has been treated following the Deferred Income Approach.

Accident Claim Settlement Fund by the Govt. of Tamilnadu
It has been treated following the Deferred Income Approach.

HSD Oil price hike compensation given by Government of Tamil Nadu is accounted
on accrual basis and the same is accounted for Rs.3316.00 Lakhs in 2015-16.

11. Deferred Tax Liability

In view of the huge brought forward losses, deferred tax liability has not been accounted.

~
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WIheT CUTsGUISEId H1P&HID (B1860T606T) SUSHIWMI&HSHILL L &Y.

SLPBLD PLPEVSEBTSHH MSTSH6|LD BEOL(PEOD @mgmg,g_ﬂnpasnasmm apreﬂl_l.&@'r_r,gjm SOPHTH (Burrs.@mng,gu
euerigdl B8 BlneuensS0®BBHSID ssnsamars QupmieTarg. Qupliul’ L sLer GNSS euenTwenDaHeT

12. sLemens HmULNE Clee) S HleuHHSTE 616mITILI 65 M &6

~N

@D epuml Qoo &g 6o
. 60)6)L 606U
eHerem: sieflein geimenio 2%?5 16 2%%- 15
1 FH6UHETTTS G\&HT 61T (LPSH60 SL_68T 4273.63 5799.44
2 GMNISWw 5160 HL_65T 740.00 820.00
3 SN SS H1605 SHL_60T 14787.82 2139.36
4 2 L 6uTiq & SL_68T 1000.00 1000.00
Qlor G Hid 20801.45 9758.80
31.03.2016 oy6v1m6iemeun my) Q&%ugg,g Feunlw 9iFe0 HMID euL_lg 67 HILBEOem6V.
aufleuens (pesrieseTd - 2015 - 16
) . . L6 Q' ig Qsrens Qsa)S55S
o| e smemasmospogi | ST SO i S| seus
S60 66 . i
(Lorgmiseled 3TV alLlg
1 123 Tpt. (T.1)se0m 31/03/2010 | 31/03/2010 28.21 12 12% 28.21 17.32
2 | 183 Tpt. (T.1)sewp 19/07/2010 | 28/07/2010 50.00 12 12% 50.00 15.28
3 | 183 Tpt. (T.1)semm 19/07/2010 | 13/08/2010 50.00 12 12% 50.00 15.28
4 5 Tpt. (T.1) giemm 10/01/2011 12/01/2011 | 1182.58 12 12% | 1182.58 | 360.95
5 | 20Tpt. (T.1) gewm 02/02/2011 [ 08/02/2011 | 1900.00 12 12% | 1900.00 | 579.82
6 | 27 Tpt. (T.1) siemop 15/02/2011 | 21/02/2011 211.93 12 12% 211.93 64.67
7 | 42Tpt. (T.1) sewm 11/03/2011 | 16/03/2011 118.36 12 12% 118.36 36.11
8 | 45 Tpt.(A) siemp 18/03/2011 23/03/2011 263.00 12 12% [ 263.00 80.24
9 50 Tpt.(T.1) siemm 28/03/2011 | 31/03/2011 810.45 12 12% 810.45 | 247.24
10 | 52 Tpt.(T.1) siewm 29/03/2011 | 31/03/2011 196.26 12 12% 196.26 59.87
11 | 54 Tpt.(T.1) sewm 30/03/2011 | 31/03/2011 616.42 12 12% 616.42 | 188.05
12 | 86 Tpt.(T.1) sewm 30/06/2011 | 05/07/2011 824.28 8 12% 824.28 | 251.30
13 | 108 Tpt.(T.1) siewp 28/07/2011 | 03/08/2011 804.36 7 12% 804.36 | 465.64
14 | 109 Tpt.(T.1) siewp 28/07/2011 | 03/08/2011 | 1041.10 7 12% | 1041.10 | 690.60
15 | 172 Tpt.(T.1) syemm 02/11/2011 [ 09/11/2011 121.86 4 12% 121.86 76.13
16 | 173 Tpt.(A) sieom 02/11/2011 09/11/2011 153.00 4 12% 153.00 95.58
17 | 179 Tpt.(T.1) sieom 12/11/2011 [ 23/11/2011 918.90 4 12% 918.90 | 569.39
18 | 63, Tpt (T1) semm 05/05/2015 |08/05/2015| 258.00 4 |113.50% 129.00 24.02
19 | 64, Tpt (T1) sewm 05/05/2015 | 08/05/2015| 1257.00 4 |13.50% | 628.50 | 117.04
20 | 147, Tpt (T1) sie0m 08/12/15 16/12/2015| 1080.00 4 113.50% 0.00 6.41
TOTAL 11885.71 10048.21 [3960.94
-
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12. Terms of Loan repayments: The Company has borrowed loans from Government and
TDFC for capital and working capital purposes. The details of loan borrowed are as
follows:-
(Rs. in Lakhs)
S.No. Nature of Loan Outstanding Outstanding
2015-16 2014-15
1 HP LOAN 4273.63 5799.44
2 SHORT TERM LOAN 740.00 820.00
3 TERM LOAN 14787.82 2139.36
4 ADHOC LOAN 1000.00 1000.00
TOTAL 20801.45 9758.80
No default of Principal and interest as on 31.03.2016.
WAYS AND MEANS ADVANCE 2015-16
Sl. G.0.No.& Date Date of Loan Repay | Rateof
No. Loan Amount | ment Intt Default
Period
n
Months| (In %) Principal | Interest
1 123 Tpt. (T.1)Dept, 31/03/2010 | 31/03/2010 28.21 12 12% 28.21 17.32
2 | 183 Tpt. (T.1)Dept. 19/07/2010 | 28/07/2010 50.00 12 12% 50.00 15.28
3 | 183 Tpt. (T.1)Dept. 19/07/2010 | 13/08/2010 50.00 12 12% 50.00 15.28
4 5 Tpt. (T.1)Dept., 10/01/2011 12/01/2011 | 1182.58 12 12% | 1182.58 | 360.95
5 | 20Tpt. (T.1)Dept., 02/02/2011 | 08/02/2011 | 1900.00 [ 12 12% | 1900.00 | 579.82
6 | 27 Tpt. (T.1)Dept., 15/02/2011 |21/02/2011 211.93 12 12% 211.93 64.67
7 | 42 Tpt. (T.1)Dept., 11/03/2011 | 16/03/2011 118.36 12 12% 118.36 36.11
8 | 45Tpt.(A)Dept., 18/03/2011 23/03/2011 263.00 12 12% [ 263.00 80.24
9 50 Tpt.(T.1)Dept., 28/03/2011 | 31/03/2011 810.45 12 12% 810.45 | 247.24
10 | 52 Tpt.(T.1)Dept., 29/03/2011 [ 31/03/2011 196.26 12 12% 196.26 59.87
11 | 54 Tpt.(T.1)Dept., 30/03/2011 | 31/03/2011 616.42 12 12% 616.42 | 188.05
12 | 86 Tpt.(T.1)Dept., 30/06/2011 | 05/07/2011 824.28 8 12% 824.28 | 251.30
13 | 108 Tpt.(T.1)Dept., 28/07/2011 | 03/08/2011 804.36 7 12% 804.36 | 465.64
14 | 109 Tpt.(T.1)Dept., 28/07/2011 [ 03/08/2011 | 1041.10 7 12% | 1041.10 | 690.60
15| 172 Tpt.(T.1)Dept., 02/11/2011 | 09/11/2011 121.86 4 12% 121.86 76.13
16 | 173 Tpt.(A)Dept., 02/11/2011  [09/11/2011 |  153.00 4 12% | 153.00 | 95.58
17 | 179 Tpt.(T.1)Dept., 12/11/2011 | 23/11/2011 918.90 4 12% 918.90 | 569.39
18 | 63, Tpt (T1) Dept, 05/05/2015 | 08/05/2015 258.00 4 113.50% 129.00 24.02
19 | 64, Tpt (T1) Dept, 05/05/2015 |08/05/2015| 1257.00 4 113.50% | 628.50 | 117.04
20 | 147, Tpt(T1) Dept 08/12/15 16/12/2015| 1080.00 4 113.50% 0.00 6.41
TOTAL 11885.71 10048.21 |3960.94
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T (H B & Glupm @miFw &1evs sLer 2015 - 16

?f,;:, S|TETEDETTT 616307 LOH MILD BT 6T g’l_d;"?hu!bm Qa;;:a Eﬁ;};fif :;,;LL: Aprmamu Qogibss seufiug
> = @) ) Q ® oe® | ey
th. Geos&860 |on srisaflel . Do &5860
1 51 Tpt.(T.1) siemm 04/08/2006 11/08/2006 882.01 20 12% 882.01 233.95
23 Tpt.(T.1) suemp 05/03/2007
2 98 Tpt.(T.1) siemm 29/11/2006 04/12/2006 1000.00 20 12% 1000.00| 1216.61
3 104 Tpt.(T.1) semm 27/12/2006 | 06/01/2007 3820.00 20 12% 3820.00| 4573.15
4 31 Tpt.(T.1) siewp 30/03/2007 31/03/2007 5000.00 20 12% 5000.00| 5788.85
5 153 Tpt.(T.1) suemm 29/11/2007 12/12/2007 2169.85 20 10% 2169.85 2213.79
6 101 Tpt,(P 1) siewp 03/10/2007 | 29/10/2007 505.00 20 10% 505.00 432.26
Infrastructure 2 yrs. Morotorium 0.00 0.00
7 166 Tpt.(T.1) suewm 23/10/2008 | 28/10/2008 1450.41 20 10% 1450.41 1910.85
8 2 Tpt.(T.1) gewm 07/01/2009 20/01/2009 4200.00 20 10% 4200.00| 3044.45
9 59 Tpt. (T.1)sewp 02/02/2010 03/02/2010 4997.00 20 10% 4997.00| 2906.41
10 | 113 Tpt. (T.1) siewmp 23/03/2010 | 25/03/2010 2760.00 20 10% 2760.00| 1562.77
11 122 Tpt. (T.1)siemm 31/03/2010 | 31/03/2010 4514.00 20 10% 4514.00| 2547.57
12 | 26 Tpt (T1) suewm 02/03/2016 10/03/2016 2323.68 20 11.50% 0.00 0.00
13 | 39 Tpt (T1) suemm 04/03/2016 24/03/2016 3400.00 20 11.50% 0.00 0.00
TOTAL 37021.96 31298.27 | 30260.31
13. sLens6m LOHMID euigenw HHLLE QTS5 Seunluwg
STALBBS CuUDD & nSw HT6Vs HL_6oT
(epumis Qeol_s5560)
Qg.,rr G FmUI0eRI55 Seuslug Hedieneu
616001 I|F60 aulg &6 |ee|
1 2006-07 5.96 147.60 9 SyeTTBEST
2 2007-08 2363.60 1316.58 8 SheTITBEET
3 2008-09 2988.60 1800.73 7 SbeToTBEeT
4 2009-10 4129.10 2455.98 6 SHeTOTBEET
5 2010-11 6633.80 3651.63 5 SheToTBEeT
6 2011-12 6136.85 3894.70 4 S}evoT(BE6T
7 2012-13 4270.20 4112.70 3 OheTOTBEHET
8 2013-14 3645.20 4427.28 2 SheToTBeEeT
) 2014-15 124.96 4593.51 1 ObeoT®
10 2015-16 0.00 3859.60
QLDMSSLD 31298.27 30260.31
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S.T. Loan from Government 2015 - 16
Default
Sifo G.ONo.&Dat Ton | amom | Besoa | menost e s
In Qtly (Rs. in Lakhs)
1 51 Tpt.(T.1) dept., 04/08/2006 11/08/2006 882.01 20 12% 882.01 233.95
23 Tpt.(T.1) dept., 05/03/2007
2 98 Tpt.(T.1) dept., 29/11/2006 04/12/2006 1000.00 20 12% 1000.00| 1216.61
3 104 Tpt.(T.1) dept., 27/12/2006 | 06/01/2007 3820.00 20 12% 3820.00( 4573.15
4 31 Tpt.(T.1) dept., 30/03/2007 31/03/2007 5000.00 20 12% 5000.00| 5788.85
5 153 Tpt.(T.1) dept., 29/11/2007 | 12/12/2007 2169.85 20 10% 2169.85( 2213.79
6 101 Tpt,(P 1) dept., 03/10/2007 | 29/10/2007 505.00 20 10% 505.00 432.26
Infrastructure 2 yrs. Morotorium 0.00 0.00
7 166 Tpt.(T.1) dept., 23/10/2008 | 28/10/2008 1450.41 20 10% 1450.41 1910.85
8 | 2 Tpt.(T.1) dept., 07/01/2009 20/01/2009 4200.00 | 20 10% 4200.00| 3044.45
9 59 Tpt. (T.1)Dept,02/02/2010 03/02/2010 4997.00 20 10% 4997.00| 2906.41
10 | 113 Tpt. (T.1)Dept,23/03/2010 25/03/2010 2760.00 20 10% 2760.00| 1562.77
11 | 122 Tpt. (T.1)Dept, 31/03/2010 | 31/03/2010 4514.00 20 10% 4514.00( 2547.57
12 | 26 Tpt (T1) Dept, 02/03/2016 10/03/2016 2323.68 20 11.50% 0.00 0.00
13 | 39 Tpt (T1) Dept, 04/03/2016 24/03/2016 3400.00 20 11.50% 0.00 0.00
TOTAL 37021.96 31298.27 | 30260.31
13. Default in repayment of loans and interest
Short Team Loan From Government (Rs. in Lakhs)
Default
SI.No Year Principal Interest Pending for
1 2006-07 5.96 147.60 9 YEARS
2 2007-08 2363.60 1316.58 8 YEARS
3 2008-09 2988.60 1800.73 7 YEARS
4 2009-10 4129.10 2455.98 6 YEARS
5 2010-11 6633.80 3651.63 5 YEARS
6 2011-12 6136.85 3894.70 4 YEARS
7 2012-13 4270.20 4112.70 3 YEARS
8 2013-14 3645.20 4427.28 2 YEARS
9 2014-15 1124.96 4593.51 1 YEAR
10 2015-16 0.00 3859.60
Total 31298.27 30260.31
J
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STALB(BBEE CuDD aufleens (WesTLIesTLD

(epumis Qeol_s5560)
r | i@ Fouitegiss saulug) Blgpiemeu
eT6ToT. N Y L VNI Y
11 2010-11 128.21 0.00 5 éi,afb'r@aseh
12 2011-12 9162.50 138.78 4 é&GﬁN@G‘;éﬂ
13 2012-13 449.08 3 gy er(hs6n
14 2013-14 699.39 2 %G&N®5sh
15 2014-15 1390.56 1 é&SﬂT@
16 2015-16 757.50 1283.13
Quor & H1d 10048.21 3960.94
QU@ QrSH1D 41346.48 | 34221.25

Q&g el iy Beieney 2015 - 16 ¢m. 34221.25 Qoo &b
Qs euliq Bledieneu 2014 - 15 ¢m. 28828.60 @evl_&id

14, &m&S SL_L_6U0TLD :

sLpaid, LIG6ITETNISE, CUBBSE RETMISHE 50 LTSS m6UsEHsHE), UhoLHLUSTT ShISFHTIqaIHE
&RI5S sL_Lewib Clee S8 eumAngl. @ wmUleib Qbdw Cow srisssTaly. o) menTéE W HNWsLILDSSHw
ySw smass sralg Cararensullsulg, LWemTS SLenel gliLenL uled &mss s L ewb OlFe) S SInrmi,
SRIGHH_L6WT (LPSHEUTEMLLILITET SH(HeuTaTisem 61enGlened euTeommLTS LhhEHe06d &hGE Seurly Sevilwmi
Bneuend Cal & Carerigl. spsb Q&sCarflsamasamu apasaloeme. QonolenLulled, Griss &L L ewr
(WaeurenLoLiL, IHST CLITS @IS 816 HWsSHLLO([HE S &Eiss sL_L_6ws1 S0 Srensamws Gail, 2wt B sHleo
27064/2014 o41b erevmrgmienen BHL CLTTenewT enienad Srése QFggl. 2 wi BEloernSle (pSeomd gy,
kst CUIEEGaTSSIS swasdler Canflaamaemus LAFaNsaTe 27064 / 2014 o41b erever BS CuyTeness
weniejLeT, 16218 wpmib 21637/2013 oy 1b erermaEheTen BEICLTNET WEnIGHMmET HEIS ewTS S, 2014
g&wui Heveuriiug, CeaSsiuLTs Cwrsss Cgnenswune epumi 18388485/- g 19.3.2015 g41b BTEHEES
(petTeniT, 6TENVGIETV6D EUTEOMZTLIT S L b SL06Ved) & hisd srally. Sestlwnt Bl nieuestsHn @& Cleasginrn 2 s5srel (),
Qurgl gy emewet etTenmLl KPS S S
SMlelGenaullesiLig, ore Semevend euULSE T Ehilest &hS glemrules Cuiflev, 2013 gg~esr (6o 2014
lq FLDLIT 6uenTuN60T6sT HT6V BaT6SHE, CIFMISILILIL TS &hiss: HL_L 6v0Ts Clgmenswes Ll 68,13,930/- & s1psibd
2014-15 & QesHwerengl. &, CFeveunseayb, seprdlweren Carens, Hevevenmpl GlumniliLsemT&eab
&HSLLL_ (D66 g

15. vwetu@sHw Gur@Llseflen alemeouiledr, QurmLlseflesr Eremwliinasrs Qeueflwrfb oellss
Qsnfleoneni gnedluflest ClFeva|d, TeNETTI LIPSILIMTLILIS SHL_L eTRISEHD L_BIGW0. HSTeugl eh.380.27
BQeo_gbd (epumi 349.76 Qeol_&1b)
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Ways & Means Advance From Government (Rs. in Lakhs)
Default
11 2010-11 128.21 0.00 5 YEARS
12 2011-12 9162.50 138.78 4 YEARS
13 2012-13 449.08 3 YEARS
14 2013-14 699.39 2 YEARS
15 2014-15 1390.56 1 YEAR
16 2015-16 757.50 1283.13
TOTAL 10048.21 3960.94
Grand Total 41346.48 34221.25
Total interest due 2015 - 16 Rs.34221.25 lakhs
Total interest due 2014 - 15 Rs.28828.60 lakhs
14. Toll fees

The Corporation is paying Toll Fees to Sriperumbudur Toll plaza for 50 trips per bus per
month. However the toll agency M/s Essel wallajabad Poonamalle Toll Road pvt Ltd
demanded to pay toll fee on trip basis as per the new toll plaza policy introduced by
NHAI. The Corporation did not accept the claim. Meanwhile the Toll agency filed the
writ petition No.27064 of 2014 in the Honble High Court for claiming the toll amount
from MTC. MTC filed the Counter affidavit. The first bench of Honble High Court passed
a common order in writ petition no.16218 and 21637 of 2013 tagged with writ petition
No0.27064 of 2014 directing MTC to pay the total unpaid amount as on December 2014
Rs.18388485/- to ESSEL WALAJABAD Poonamalle Toll Road Pvt.Ltd. before 19.3.2015
without considering MTC'’s plea.

The corporation has paid Rs.68,13,930/- towards the toll fees unpaid amount for the
period from June 2013 to Dec 2014 to the toll agency based on the Advocate General’s
suggestion as per notification in 2014-15. The balance amount payable is treated as
contingent liability as done in previous year.

15. Cost of Materials consumed includes cost of labour charges to outsiders for
reconditioning of materials and other repairs charges Rs.380.27 lakhs. (Rs 349.76 lakhs)
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16. ppevger QFevat Qummiyser :

(epumi Qe g55)60)
BeonGeupmii Ceuetsriqus
Levof] sTEnSlujeen UILHSL]
vewfluflesr &y
Cum b asiser (216) 3939.23
s 19 Geuemevsen
SevuTemTn HEfled HMeny HenLLmeng s (HFHe0 48.00
&CrmbGu_enL Il 60 srenr BevL_LTens s (HFH60 37.86
Quy I 60 Lewsflemen s (HH60 95.00
ellwreruniquiled srenr BenLLTeng SL_(HSH60 16.00
CouargGaflullev Hlevld eummi@ 560 1743.96
&WLligL1Lp6v5Tiq uT6D Hl6VLD EuMTI(E) H60 33.06
Quon & gib 2015-16 5913.11
Qurgs 2014-15 483.50
17. elpuewensasrs HnisS eneussiiul_Beren Gansgisseafled LweHDOSen assiILL L 47 CUhHbSISHEHL0
12 Q8T uNSHaRISEDHLD HLkiGLWD. eunbler allhesamiqw iy epumi 25.17 Qeol”gwn@w. (2014 - 15
epuml 9.37 QeoL_&1b)
18. eseu(pid T8 oy ememTaaT eevld SELBI(H & eh.2551.00 Gevl&1b LIS epevsertons yeflSgieTeng).
1. ore (Hlemev ) gy emewt stever 5, CUT@Geursgl (1) glewm, Brem 18.01.2016  ¢h.736.00 Gevl_&id
2. & (Hlewev) gy ememt stever. 156, Cuné@eursgl (ie1)glenm, Brer 13.02.2016  965.00 Geol_&id
3. & (Hlewev) oy emeuet etevor. 12, GunsGeurg sl (e 1)glew, Brer 13.02.2016 850.00 Qevl_&1d
Buuni@ss @36550 Hamaulaeaier uki@ aleamenliug CgTens eerp Feneolilen &1
Qafelssiu’ HeTerg.
Bmieuesid Liki@ eeTmis@ ebh. 10 eresim @enewr wHlienLs Clarem@ersngl. Growmm ams LIkiEGsemer
L BCwL CuPmIETETGI. @ (H LIkIE emeusSSmLULeT e L6 eflss o fMenw QupmyeTenmi.
19. uemipw GrGerr Gruiled Hi' L 1d
22.07.2015 gy b Brefll_ L oyra siq.5 stever. 88, CLNSGeurS Sl (e 1) gleom - 61 euflan_ (HGedesLilg. Lienwpw
CuorGerm Gruiled HL_sHmars eugGeustoriqi ¢5.80.37 Qoo &b sevvrsdled) (b Sl $(HbUL GlupliL L g.
-
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16. Capital Commitments
(Rs. in Lakhs)
Work Value of Contract to be executed
BUSES (216) 3939.23
Civil works:
Construction of CC Pavement at Anna Nagar 48.00
Construction of CC pavement at Chrompet Il 37.86
Construction of Depot at Perambur I 95.00
Cement Concrete Pavement Vyasarpadi 16.00
Velacherry Land purchase 1743.96
Gummidipoondi land purchase 33.06
Total 2015-16 5913.11
Total 2014-15 483.50
17. Assets held for sale represents 47 condemned buses and 12 other vehicles at the
realizable value of Rs.25.17 lakhs. (2014-15 = Rs.9.37 lakhs).
18. Share application money pending allotment
The Government have contributed Rs.2551 lakhs as share capital as per the following
Government orders:
1.  G.0.Ms.No.5, Transport (T1) Department dated 18.01.2016 Rs.736 Lakhs
2.  G.0.Ms.No.156, Transport (T1) Department, dated 30.12.2015 965 Lakhs
3. G.0.Ms.No.12, Transport (T1) Department, dated 13.02.2016 850 Lakhs
These shares are accounted under Share application money pending allotment.
The Company has only one class of equity shares having a par value of Rs.10/- per
share. Each holder of equity shares is entitled to one vote per share.
19. OLD MONO Rail Project
The amount receivable for Rs.80.37 lakhs towards old Mono Rail project has been
withdrawn from the books of accounts, as per directions of Government vide G.O.Ms.No.
88, Transport (T1) Department, dated 22.07.2015.

J
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20. memye| afleow s S oLt CLm) g6
STBTL_&5586eBha Carapge Qewwliu’L 130 GeursGeaunr CumpBbaisepssnen Hewe| aflenws
Smwul QupieugnHaens (epumil 1127.40 Geol_gib) 22.07.2014 et eusnllaeufl 2_gell o enemtwmenflib
Canfaemaamw gefllsaeararg. QaCarflsamas GNSE, SODPEIH HTe Beugsms HSSH 6UHSTED,
HHQwrgi6E B Qe aledenso.

21. RAQunrgI&E D &er :
o eoxfus QaneL : eardl&GarenL s L& H@mSsms 2 fw aumsuile LfEFelsasiiul Bereng.

o, gmenu usflureryenwliys Csewe : PhHmsw yeam@smetl CuraTn smaeans CgTans,
QFwedper 2arsss Cgrens, ellpHUL gl (S CFTens, wrewreul Flenasll LiwewE &L (Dser
elpuenes Qg DaTs CETHSS 2555 CTemns, e ST he HHeEGE Censs Coesrigw
Qgrens, (Phengw sT0SHDEG aprslul L aflurnse gyfumel CImEs ojgqliuenLule
SevuT&SL_LILIL_ (6T ermeut.

8. 2007-08 g ib Hwnewwi(® eueny @uieysne Beo HHeGHw Hieurs ukselllys Cgrens CQrmés
SiqliuesLuwled s Liu’ Herergl. 2015-16 oy 1b HHwrentgedmna QbHSs L s
Qgr_isdflsans Ceibgl aubs IqliumLuled sessdiu@&ng. aerGeu, 2008 - 09 gy 1d
21,690T14.69 (B 15 &1 Liewfl B Srid Cewwiin’ L uenflwreriser gemetolhéE b Hireuns LkiseaflliLng ¢
Qg mifleoneflé, em.1000/- 651D sem1adled 68168 (b GlFwuiu’_(Heterg). 2008-09 gy oy 6v6Tq 69 (H1b S
2014-15 g41b gy 601D uedTEGLTeT ClFTens enh.111 Qoo &id; 2015-16 g41b gy ewTgHETET ClFTENS
¢H.16.66 Qeol_swm@w. Cuebd eliged 2015 60 et i’ L Slw eoflur eliuhsSSeLlg 6
Qarfleonefls@ @@ LIS5SDE eh.50/- eisb Blieurs LkiseflliLne sewaSLLILL B6T6r ).

8 auss Qi@ : luss Quinil s Carflsmaseprs@ sriynd B eurtleons Csreams
aprsiu@dng. aluss Pl hs Carflamasenrs@s Csnams aupns gelaliGurg
CoemauiLb eneysE, Qsswsab sriynd HHsE Csrms CesHHDE. B weTmSHetn
ellenrenewsTulled 26T BEN6sIS S CULPS ESBEHEMU|D QLT M| &S0l 1q.60 GomL_ LT eunsest 1L Sde &
el Onler seum Qeveons Curniyseps@hn BHOWrsssi L’ HeTarg. wremw elus gissenerL
QuITNISS euemrulled BemLOLMID FbLeuGHen gqliLienulled HHCwn gissliLL (Herer .

F  aprste ety BE : ¢p.11907.92 Qe &b euGrisne el BHenws SMeoSMnSnss
Qs SSwsHEWD 31.03.2016 gy 1b Breremisien HleveuriLig Cleeds s Geuetoriq i e, 2861.06 Gevl_&1d
QUHRISTE) eneuLIL|BlS] SL_6IT 61(GemeW|D HTEVSTISNS ClF SHILSH @D HL_60T FRISSHDE ClF) S5
Geuevstiqwi ¢.5200.09 QoL s55H G el @gISSILL_aleene. aubRisTen enallil Bifls @ Ceass
Geustrriqwi Qgremsamws CeSsT55DEG 8.75 56ig55560 el iy ¢h.1260.28 Bevl &M G L.
BmUiab eummste emeuli Bl BoussHDE apulL Quiiing o868 B Qalwiiu’ Hererg.

2 Gurgleuren Quertlunmenens QFwOLMSSa|D, 5 g TSN areled ehumi 1.25 CaigenwiLs
udliB g Caretete|b, ors oyevew UpLlggeterg. L& Qeweour® Hiemeaiwns 2 erer
Beneoullev, TGl LS ssmisafled HEHCwWrgiss® Clewwini_allsenev.
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20. Refund of Entry Tax

A sum of Rs.1127.40 lakhs has been claimed from the Assistant Commissioner,
Commercial Tax on 22.07.2014, towards refund of Entry Tax for 130 Volvo buses
purchased from Karnataka. The claim has been rejected by Government of Tamil Nadu.
Further request has been made with Government of Tamilnadu for reconsideration.

21. Provisions

(a) Bonus: Provision has been made at the rate of 8.33% for the year 2015-16 and
amendment made in Bonus Act has been considered where ever necessary.

(b)  Other Establishment Expenditure: Ex-gratia, Performance Incentive, Voluntary
Retirement Compensation and Incentive on Sale of SCT are accounted on cash
basis, as adopted during previous years.

(c)  The management contribution to Post Retirement Benefit Fund has so far been
accounted on cash basis, till 2007-08. Now from 2015-16, it has been accounted
on accrual basis in order to sustain funds for the scheme. Therefore, in respect of
all employees, who have been made permanent from 2008-09, management
contribution of Rs.1000/- per employee has been provided in the books of accounts.
The amount provided for the period from 2008-09 to 2014-15 is Rs.111 lakhs and
for 2015-16 is Rs. 16.66 lakhs. Further, management contribution of Rs.50/- per
employee per month is also accounted monthly as per new wage settlement arrived
in April 2015.

(d)  Accident Compensation: Accident Compensation Claims are paid through the
Insurance Fund. Contribution to the Insurance Fund is made by the Corporation
from time to time and to the extent required for meeting the claims. Provision has
also been made in the Accounts towards the “No Fault Liability” under M.V. Act in
respect of all cases pending before the Court. For fatal cases, provision has
been made on occurrence basis.

(e) Provident Fund: No interest has been provided for belated remittance and the
dues are Rs.11907.92 Lakhs to Provident Fund, Rs.2861.06 Lakhs of Provident
Fund Loan Recoveries and Credit Society dues of Rs.5200.09 Lakhs as on
31.3.2016. The quantum of interest at the rate of 8.75% will be to the tune of
Rs.1260.28 Lakhs for the Provident Fund balance dues. However provision has
been made for the loss incurred by the PF Trust.

(f) The Government have issued orders for implementation of common software
through M/s. PTCS Limited and to share Rs.1.25 crore over a period of 5 years,
provision has not been made in the Books of accounts pending implementation of
the project.
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oar. Heiemaiuiieyienen GQlim miLiLjser 2015-16| 2014-15
Qe &5 Ceuetsniq &enfleenas s L 6woTid 0.81 0.64
Qee) &5 Ceustorigw eflpHenen eulfl (edDuenest eufl @GN &S Coeveui 2 1" L) 0.23 2.96
enewtw &0l smena 6.15 6.18
QupL_sener eupmISLZNETHD, Lellsamen oy HIlWSDHSTEH6D
QUM (YPesTLIETITLD 14.16 20.85
sewflesf] euflwing 2 L esnquins eflessremlinib Gup ClFe) &5 Ceustsngw QFrens 5.09 5.27
Q55 Coustsniqu Caeneu eulfl 2.86 2.28
uiisefliy euapdws SNy ssib 8734.04 | 6116.76
Beeneuwns 2 _smer GlummiliLser 6744.35 | 8095.99
BaIILD Blev euflsanes B 6w gissH 22.12 16.08
ySlw wmsgen sl B S g &g 180.91 321.72
WpCUTSE@GUTS SIS S FDLIBSLILL L 61(F60 1360.80 548.50
Qurgsw | 17071.52 (15137.23
eremesrwt GlLim myLiLj&en
uesflwrenisafles eu@msTevenaulil B Qgrenas 19q.5Hmigen 11907.92 | 8988.52
8. o4-51.568 OgTews i & smss 407.44 261.89
Qar_it meui_ (B & Cgnemas Lig &SmigeT 4.53 6.12
gl (BDeY CF6v6yF HSHS6IID MHMILD SL_63T CULPEIEG LD &his S S 6ot
Qarensli 9.5 Smigen 5200.09 | 2731.21
QUPRISLILIL MG 2erlUIBIS6NT LM MLD FLDLIOTRIGET 123.17 114.25
eUPBISLILL TS 2ardlg Clsmen 58.05 56.60
QUHLONET oy STTSS60 L1q. S OlFwwiiu’_ L eufl 224.51 154.43
iy S5 Qewwiin’ L Ggrifleoeur] 505.61 419.26
auLpmIs CeleTHiqIll FDLIGTRIGET OHMILD 2eTSHluIBIGET. 91.53 58.67
euBmISTe eneuliL] B a6 Ng5smas (Qgr.eu.emealbl.&
QuN gl euBRISTE eneuliL HS) 2861.06 | 2514.14
umdlé a6t L91q.5 LD 7.62 10.13
aeneu sps Llig S s (CeusneowefliLiour) 2.93 5.07
eS”(eusd) Gupur B HHuzsel Hnieuens sLes g &0 2.66 3.56
udley Qupp CsrfipsnssSen &6HnS50SM1ems L919.5 1D 60.02 39.59
21EpEe08 gyuie SIS B g SFHID 152.98 382.07
Fepsl LTFHSTILS S g &SI 209.85 157.41
uessflwreni o, S Gleud Gaevaysafles 1 Gewiwiul L Nig S 37.23 37.23
2_ewTeusd Olgevaysen euenaulley Olea) &5 Couetttiqw CFTens 35.04 38.57
uiisefliy ueapdlws S b - BiieurssdHlen Lki@ 8751.95 | 6144.99
67 EDETTILI M6 4508.36 3192.41
Quorgsw [ 35152.54 |25316.12
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(g9  The details for Outstanding Liabilities and Other Liabilities are as follows:-
OUTSTANDING LIABILITIES (Rs in lakhs) 2015-16 2014-15
AUDIT FEES PAYABLE 0.81 0.64
SALES TAX PAYABLE (INCLUDING SC ON ST) 0.23 2.96
CAUTION DEPOSIT 6.15 6.18
ADV. REC. FOR SUPPLIES MADE AND SERVICES RENDERED 14.16 20.85
AMOUNT PAYABLE ON LINE-APPLICATION 5.09 5.27
SERVICE TAX PAYABLE 2.86 2.28
CONTRIBUTORY PENSION SCHEME RECOVERY 8734.04 6116.76
OUTSTANDING LIABILITIES 6744.35 8095.99
PROVISION FOR URBAN LAND TAX 22.12 16.08
NEW HEALTH INSURANCE SCHEME RECOVERY 180.91 321.72
MGT/EMPLR CONTRIBUTION TO PENSION TRUST 1360.80 548.50
TOTAL 17071.52 15137.23
OTHER LIABILITIES
EMPLOYEES PF DEDUCTIONS 11907.92 8988.52
L.I.C. DEDUCTIONS 407.44 261.89
R.D. DEDUCTIONS 4.53 6.12
CO-OP. THRIFT AND CREDIT SOCIETY DEDUCTIONS 5200.09 2731.21
UNPAID WAGES AND SALARIES 123.17 114.25
UNPAID BONUS 58.05 56.60
TAX DEDUCTED AT SOURCE 224.51 154.43
PROFESSION TAX DEDUCTED 505.61 419.26
SALARIES AND WAGES PAYABLE 91.53 58.67
P.F. LOAN RECOVERIES (E.P.F & G.P.F) 2861.06 2514.14
BANK LOAN RECOVERY 7.62 10.13
OTHER CORPORATION RECOVERIES (EMPLOYER) 2.93 5.07
H.D.F.C. LOAN RECOVERY 2.66 3.56
RECOVERY OF SUBSCRIPTIONS OF RECOGD. TRADE UNION 60.02 39.59
P.L.I. RECOVERY 152.98 382.07
SOCIAL SECURITY SCHEME RECOVERY 209.85 157.41
RECOVERY MADE UNDER EMPLOYEE MEDICAL EXPENSES 37.23 37.23
AMOUNT PAYABLE TOWARDS CANTEEN EXPENSES 35.04 38.57
CONTRIBUTORY PENSION SCHEME — MANAGEMENT SHARE 8751.95 6144.99
OTHERS 4508.36 3192.41
TOTAL 35152.54 |25316.12
J

145




LN

I@I WIhsi QUIHEGUIGEHIH 61960 (1F5THT) UHIIWNIHEIUL 1 G.
=

-

22. et flirumgn QEevat QUi ser :

o LB BhE @S5HS Qarareriul L Aeteumn Heomsener G ks Seuenyuled &paneamibd

STIESTRISATTEL QU NIILEE B paissliuLaleenev.

I oeonant : Ceatenar CLmBST euaTiedls & wWLSHNEGE Cemhbgwrer g eobamilaster 3 g&si 16501
F8IT 9jlg. epeVLD Liewtlloemest sL_(Heusmans 31.03.1989 ge1my 2_enL_eow 2_fleww 61(0 & 816 Clenareriiul_ L g
SaENss susl CuIsGurss hoLLuDns Qsneamgmlusne Heogdler wHILSS CsTms

@8I5sLLL_6l606n6v.

i.  HmGeaupar® Cumnbgl Hleneowid : D&ss5ENE Hevgemns LIHNIUSHE T8, gy enewT LIPS g6 e S
Heog st alenevenw gre Qeenib GgMallssaicame. sieriGol, aHE CBTmS e FIHSILL al606m60.

iii.  gpeuy : Heogdlem elemevenws HiienTulss sreprdyrd wreu’ L aumheumil yflsnfl aumheumiigienn Gleweor
HMID 2y EDETTWITET([HEES Hlg.SId 6T(pSlewir. wreu L b Grewrnasllflssiu’ L sre, eimeunis sy
euibLy &TEh LTSS M b S(HeueTeED (@ IHDLILILL 1. 78 gyememT UDLINGaILLTSST60, HlevsSlew
Nenevs @ ClaTens 6aIssILL aN606m60.

iv. eleveSleunsaid CLmBE Hemeowid : Hmeureriser Ly Netemer wOHMID BrTCuBAT6N, Lhell®hSeu606S
wreul” L wredlen Crl B westm SH60 oy.6au.616001. 818/84 Qv Qi iHlevSHlent ClFerGLom @ Camig.emw 2 fMemio
Ganflewii. eups@ Cuwpolarsien sl Asanrisense snssnns SiiLaflaasiul @ hmbseauevsd wreul L
wr2evCri® BHwernSH60 oy.61. 616881, 864/84 60 Guoed (WemmuSh Glewwliu’Herengl. 0.07 g&si Heob
eumeunils glempulWBlmhal 61hS55I6 Carareriiul_Berergl. SHmwdl. eSeorayb, gemeGunmn s enen
FhsEhenL W& steorm) 2 MenwCarflen. euné @ kst CuTsEarssis swasAHnE shme Siiueflssiu’ (b
Srélest ULFIL 6T Qgesenes 2wt Slesn Sdler Goev (peomui® srsse Qawiiul (Hsren .

V. enesmuGuleL ussiwener : gefllurfBl®mhe eurmstiu’L (0.61 g&si) HeosdHnans wrpst
Curs@earsss spsb ap. 2,72,458/- gell558. ore elmevemw HieTulsstssne ©le e en e
wreesITl_ AWl Blmha 105316 Qarsrariiul L 1.45 g&ai Hleos e alenevs@ B aissliuL_aileemev.

Vi.  @emggii : 28.07.2008 gy b Brefl_L euheumiiSglenm Qleusflulii L oyre oy 06w e6twr. 469-60TLI. €1.66.66
Beol_g1b wélliyeren 2.78 e&ai HleoLirliy wrbst CuIsEeursgis swsab (Clgerenss) sSINGILL -5t GLifled
wrpob QFlw 2 GsrelLiu’ Gerargl. oy narer Csrens Gesenib aiprisliuLaleeme. SHGLITEITE:
11.04.2014 g1b BreflL sg.5W epeod 2008 60 euenTumISsEILL L Koo wiler Coed 12% &1 Slweonest
gfsilly, Cauig eupriss Carflujsterg. QoLlann spsb 2008 & gls CarauaurCp Qsrams

QULPTBISE| 61T 61T 5.
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22. Contingent Liabilities

(a) Liabilities in respect of the following Lands taken over from the Government have
not been provided due to the following reasons

i.  Alandur: Land at Alandur measuring 3 acres 16501 sq.ft belonging to C.M.D.A. was
taken possession on 31.03.1989 for construction of Depot. The land value has not
been provided, as the matter is under correspondence.

ii. Thiruverkadu Bus Terminus: The Government have issued orders for the transfer of
land to this Corporation. The land cost has not yet been intimated by the Government.
Hence the same has not been provided.

ii. Avadi: The District Revenue Officer, Kancheepuram has addressed, the Secretary
and Commissioner (Revenue Dept.) fixing the land cost. The revenue jurisdiction
has been changed from Kancheepuram to Thiruvellore consequent to the bifurcation
of District. No provision has been made towards the land cost, pending Government
order.

iv. Villivakkam Bus Terminus: OS/818/84 DMC, Poonamalle Thiru Babu pillai and
Rajendren have claimed title over the south west corner of the land. The suit was
disposed in favour of parties and appeal has been preferred, O.S.No0.846/84 DMC,
Poonamallee. An extent of 0.07 acres was taken over from Revenue Department.
This was disputed by Tmt. Leela and Others as owners. The case was disposed
against M.T.C. Ltd. and appeal has been filed before High court of Madras.

v. Saidapet Depot: M.T.C.Ltd. has paid Rs.2,72,458/- towards (0.61 acres) the land
acquired from private parties. No payment has been made for the cost of 1.45
acres of land taken over from the Corporation of Chennai. A portion of land had
been handed over to CMRL (20996 Sq.ft) and a proportionate sum of Rs.59.42
lakhs has been withdrawn from the books of accounts, in 2015-16.

vi. Kundrathur : As per Government orders 2.78 acres of land has been ordered for
transfer in favour of MTC Ltd at a cost of Rs.66.66 lakhs vide GO 469 Revenue
Dept dated 28.07.2008. The amount is yet to be paid. Now Government vide letter
dated 11.04.2014 requested to pay the land value fixed in 2008 with a notional
increase of 12%. However the corporation has agreed to pay the originally fixed
amount only. No provision has been made for the increase sought by the local
body.
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Vii. @WligliLeg : @bty srenst, CugHe @b rmsdesten en.275.52 Qeol &b wHliyener 1-
99.0 er&a&i Lpliuemeyeten Hleow 18.06.2015 Spd Brefll_L oremenews e16wr.227, euheuml etevlg5 (2)
glewpullesr Ly wIEsTL CUTISGTSHS sYsb (Caaramer) NG L 14ME 2 Lo WIHDHLD
Qewwliu’ @erengl. ereflgnb wIESIL CUISEGMISSIS swsb (Clesiemer) eBOL L CFwe 2 L enw

Quprggreo CuopLig CFTemasE B @aiss® QFuliLLaleenev.

viii. Geuen&Gel : rEB&TL CUISE TS SIS SY&LDL (OFaensst) SN Liswsisnes s (Heugnans emh.14533.00
Beol_sb wHhHlysrer 2.68 eg&si urlileter Heosens ore Spemeuet etever. 221, mrem 08.06.2015 epevld
R815650 Celgeeang. LIKsTL CUISGMISHIS sab (Casamer) eNNCLL, CFwe 2 emLenw
Quprgsnes, GuopLig COFTmasE@ HFH @gisdH CFwuwliLL_alsemned.

iX. Qerggieufl : AN L Qenggissames Clurmsseauenruiled Qersgeufl wHmnib Baiiym Heveuflse
BHCwr gissd Qewliul (Bereng.

Qgenenert IRsITL &, L wetip / urrrepwssp 2 nitiflest HSHulemHE Lwenflur Bpn @ eogen
SLIqu|eTen Bev, QlLFen baT GBS (penestu SHet \n &g euflenw genmwnesTqhHE) oh.2988/- 60 B\ kS
¢5.122486/- o4& 1998 - 1999 ogyib gy ei® (WS6ev 2 wisHustengl. Seng wiHms Camfl TAT sretor.295/
2009-611 epeotd eurfl el Goed (Wemmuit (B STiLmwGHed wIKSTL CUITSEMTSSIS swab (ClFaTenssT)
WO erpulllL_gi. ybepenpui® 13.12.2009 ettm setEpuly CFlwiul el L gl oy wlenin
wrEsTL CUns@arsSis sYabd (OlesTame) eNBIGILL MTA eretor. 31/2010 6 epeod Bar Helled BHoesTmid,
QFsmemenuiled GopLig. SemEmLIg oy emeuet 15 g Cueoweppui® ClswigieTerg.

X. @nHu guied spsd / utrg QulGrmellwu Ceaudll GQunpLasst Hneueasailss @ melleneos Cam Ln@®
sTressTons Ll L efleney 2 wie| GNSe Ceesene 2wl BHLDSH0 apsHE BLSSLILL L GI. S60t
Guifled psesied yeflasiiul L. sELLTeewT UetteuT SenL gy enewt BesLLLL gl BEleTnSSled gnsse
Qewwiiu L AL wey Heviewauudeo 2_srargl. nHleneouilsd sELILITenewT Gleueflui i’ L Gurg 2012-13
60 2816 &lGeom 6L (Hd, 2013-14 60 5112 fGeum 9L (HId le&F6d Clamem(pged GQewninl HeTen g
FUBSILL L eTemsTenest Bnieuesmsst ellHwnss Clgrensenw oeflé @by Camflujerereni. Camiflujerer
allgHunss Qgnensulles L &wryns eh.287.27 Qe g (2012-13) ep. 407.43 Qeol_ &b (2013-14)
SGD. sYsb 2 Febfloarnssle wrppw wey (2-fepwuiluey) e1ewr.907, 2013 a1 epeod WerpUIG
QewigisTensred GupLig CBTmssE @158 0 ClFiwalsens.

Xi. Ggeweu eufl Caty : 2015 - 16 941d HFlwinerrriqed, 2008-09 eSlpHgI 2011-12 euenyulevnen sre0S5SNE
‘cut_ensd & NiKsl” QuessHL b bHnibd SGHupn CQeeeur’ eurey yeualsssnsans ¢p.31.84
Beo_g1b Cleen 5 gL Creneu eufls glenpullesiib @k g Cal L Cupliul BsTergl. Deueurenesst &S s
&b (Werpuil B g emewTwifiib Coed Wenpui(® CleigieTeng.
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Vii.

viii.

Xi.

Gummidipoondi: As per G.0.Ms.No.227, Revenue[LD5(2)] Department, dated
18.06.2015 the Land at Pethikuppam Village in Gummidipoondi Taluk 1.99.0 hectre
for the value of Rs.275.52 lakhs has been alienated to MTC (Chennai) Limited.
Since the physical possession of land has not been taken over by MTC (Chennai)
Limited, no provision has been made.

Velacherry: As per G.0.Ms.No.221, dated 0806.2015 Government has allotted 2.68
hectre of land for Rs.14533 lakhs to MTC (Chennai) Limited for construction of
Depot. Since the physical possession of land has not been taken over by MTC
(Chennai) Limited, no provision has been made.

Property Tax: Provision has been made only for the Property Tax and Urban Land
Tax in respect of assessed properties.

The Corporation of Chennai has increased property tax for Besant Nagar Bus
Terminus from Rs.2988/- to Rs.122486/- per half year with effect from 1998-1999
due to construction of passenger waiting shelter under MLA/LAD Scheme. MTC
(Chennai) filed for revision of tax before taxation appeal tribunal in T.A.T.No.295/
2009 and the same is dismissed on 13.12.2009. Accordingly, MTC (Chennai) Limited
filed an appeal against the above order before the City Civil Court, Chennai in MTA
No0.31/2010.

There has been a price hike due to dual pricing policy in the High speed diesel oil
being supplied by IOC/ BPCL which was contested in the High Court of Madras.
Initially there had been a stay given by High court of Madras for the hike in dual
diesel price which was subsequently vacated by the court. While the Writ petition
was under disposal, 2816 KL and 5112 KL quantity of diesel for 2012-13 & 2013-14
respectively was purchased and the oil companies had subsequently claimed the
difference amount. The approximate total difference amount based on the claim
would be Rs.287.27 lakhs, and Rs.407.43 lakhs for 2012-13 and 2013-14
respectively which is not provided in the books of accounts as MTC (Chennai) Limited
have gone on appeal to Supreme Court of India vide Transfer Petition (Civil) No.907
of 2013.

Service Tax Demand

During the financial year 2015-16 a demand for Rs.31.84 Lakhs pertaining to the
period 2008-09 to 2011-12 has been recieved from service tax department under
“rent a cab” operated scheme & utilization of “ineligible CENVAT Credit”. Company
has gone on appeal against the order to Commissioner of Appeals.
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Xii) ouq&elLmisen gaflss eusnaulles Lrr GurlLniev BineueisSnE oieflss Ceustoriqw eh. 788.83 Qeol_&id
HMID HSNS M oy e D&E) 18% aulig GMSSID OP etever. 132/2016 et 1p BH6uN WwetTH S0 (PeMUH

QewiglsTengl. @miS oy emeuwt Hlemeauulled 2 sTersmed aulig&@ HEFHOWg5EEE CFuwealeoensv.

b) swssdbeE sidlmen g emed sL_ams erpmIs ClesmeteriiuL g Camflsenasst aumwry) :

aIenesil BLLIL| Cl&n S 15561 sTetiLISen &1 Sesllsaens@aeafled gemenLwrtGuLsn Liewfloensst 1 wHMID
uenfloenest 2 Qoo 2 wirCeus; Legev sT6ttTO 6wTIL G(HLILIS & 6mmeyLd, eul_Lipest Liessflenesufed smevsrmoeoGLimest
wrg uwewd FLL(ASEHD HLBIGWL. FSeaublewwss uallwreriseall NGBS eu@Gelssiul L Cgrens

Bsaemradlev aurey eneussILL_(D6TeTg).

(emumi Qoo g&58)60)
. efleurmisen BLLIL| oy 6v1(h PHeOSW 2y 65T([H)
6T655T 2015-16 2014-15
1. | eluggs Canfsemns 23095.80 17376.79
2. | sbueThISST LHMID 2erdluibiser 686.43 543.46
(Qanifleonenit oo B 6T SH60 Hleviemenins o_ereng))
3. &BIGHSGL_L_6UTLD 115.75 115.75
23 Whensw oy eThseT QGILiTunes aubwned / Cleeve, :
(emumis ool s55)60)
efleurd 2015-16 2014-15
6 (Th LDIT 6BTLD
aeneu Wlenawnen B oaisS L& $@mbul Qunige 27.68 0.00
2. ufl&ser LHMID CleuEwHser 27.54 0.00
Wlettesrem) LwewoTES LB TSRS oy 6vs1(n Lrmoflssins
@8I6aLULL O5Tens Hmbull Qudp . 0.00 0.54
4. | usg Qi & Canflsmasmes S1és aHLO SSLILILL
BSuleS(BH & S5 eulig 2.47 0.00
5. wrewreul sedienas LiwewES (B eu@eo Cumeseny e 0.00 151.81
Quon g Hid 57.69 152.35
Qeevayaer
1.| anggss sLelbCsni &ennoleun gissbd 0.00 0.56
2. exdlu Qanen @ enmoleun Hi&asihn 64.57 0.00
3.| WenCermsd sewradl i L Caemeu eurfl 110.84 0.00
4. | eg6 efleme 2 witey GMES eurey Hmbull QuUHD S 4.97 0.00
5. 91-92 60 50% Hpueuisenssier aflevssafliiL 0.00 4927.54
6.| Hmowul Qupliul L CumbE sa)ens 2_Menw Camflaams 3.70 2.63
7. | ordLbmpba QupGeausiiqu leasd aleney 2 wite| &BS5S eure]
Smbul QU g. 1.16 0.04
Qo & H1d 185.24 4930.77
b LVQUMS
) seallaseanse :
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xii. TATA Motors Limited have gone for arbitration claiming the dues for supply of chasses
for Rs.788.83 Lakhs plus interest at 18% per annum (OP No.132/2016). Pending

final orders interest not provided for.

Claims against the Company not acknowledged as debts in respect of:

(Amount in Rs. lakhs)

~

Particulars Current year | Previous year
2015-16 2014-15
i. Accident Claims 23095.80 17376.79
i .Salaries and Wages (Cases pending with Labour Court) 686.43 543.46
iii. Toll Fees 115.75 115.75

23. PRIOR PERIOD INCOME/EXPENDITURE:

(Amount in Rs. lakhs)

PARTICULARS

2015-16

2014-15

INCOME

(Amount in Rs. lakhs)

1. | Withdrawal of excess provision - power 27.68 0.00
2. | Withdrawal of old Mono Rail Project expenses 27.54 0.00
3. | Interest on MACT corpus fund 0.00 0.54
4. | Withdrawal of obsolete tickets printing costs 2.47 0.00
5. | Students subsidy relating to earlier year 0.00 151.81

Total 57.69 | 152.35

EXPENDITURE

1. | Short provision in Trade Payable 0.00 0.56
2. | GPS E-ticketing expenses 64.57 0.00
3. | Provision for PRBF-New employees’ management contribution 110.84 0.00
4. | Receipt of vehicle sale value 4.97 0.00
5. | HSD hike compensation withdrawal 0.00 [ 4927.54
6. | Withdrawal of Bus Pass claim 3.70 2.63
7. | Others 1.16 0.04

Total 185.24 | 4930.77

B. MISCELLANEOUS

Suspense Account:

‘Suspense account’ under ‘Other Current Assets’ includes shortage of stock of HSD Oill
in Tondiarpet Depot | and Depot Il, missing monthly season tickets at Vadapalani Depot
and burnt chassis at MTCW. The amounts recovered from the delinquent employees

have been credited to this account.

J
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) owALO®EHE aBS5856 Qanareriu’ L Heowb wHMID &L1qL_BIGeT :
Curs@arsss slewmullen 21.10.1972 gy ib BreflL 821 guib eTewr yremenewtulen ewpeod SOIPBT(H
Curs@aursgs sleopulLB®BHS ssb 6d(H SsiH ClanerT Koo WHMID &gl kissT 18.06.1973 gib
Brefll_i 4954/C.11/73-3 gyib e16t01 s19.55560 gyra LSS 2 Ssreyseaiemuy Qsswasder Quwfed
udle| QEFwiwliLL_edl6oene.

) ecuewllan apeod Ceas s Couetngwene wHMID eurGeaucsrgwene :

31 Slevevenns sLeaeafled fimi Cgmfled Hnieiemisens @ srCaiemiqudled 31.03.2016 oy 1b Brsi HleveurLiLily.
epuMl 66 el s55 Mm@ Cueorsa|b, 30 Bl seEnsEw Goers ursHwnsa|bd 2 arer ClgTens ¢h.170.44
Beol_g1d gy @w. BgILn efleurid euBLOTM) :

Qgmm SrLifevtilest Gluwim epUTL Qeol_g&dlev
6T6TT.

1. SLCLOIws Gem_evie fleiv 20.53
2. CeurGlgen LICTTL_enLsvey (L1) eSIL_. 2.83
3. HOrGlaest_ éi,l"l'l._ LM evsTL_T 610 9.84
4. ClowClevangL CuILIT GesT([H) ooLIMTLDEN 3.31
5. Gair sriiiLGrases 10.94
6. Qlevang D C&o’olllg. Hermeny 62.43
7. TS Ui qiGum 1.03
8. MNegl Qevr_evre feiv 15.27
9. T (W (HE6 anri(HCeursiv 3.51
10. gnevogn Qestenvie flev 40.75

Quwon & 1D 170.44

S flml wHoId EOHSST GFTHed Hneuamsmer’ QuInSsaeTule 45 BTl sErsE NS H0LTE
Beemeuileisrer Clgrenss@ ally GNSS Bl oasaiLLaleenev.
unue sLefbCsni, uhue sLemaflaem LRI s&Teme0 (PerTLewTD g flweihenmis GlurmiS Sl 1960
Bleiemeusenst 2 NIFILIGSSIOT NI Sl SriseT enitiiul’ (b 2 erenesr. CUTSH@GUTS S HLPSBISET 2 L LiL
Qupbureones B nieueisefl_ O (HES 2 niFs siq oD Geranibd auriGupeleene.

IV) uew_ssrened GQur@menset wHmIb 2 Hifl Lrskisefled ¢H.19.22 Qe FID oeMe&HE HHSWLTS Liw6
L@ SsLLLTS Clummerasafles QLD oLmi@h. (2014-15 e5.20.28 Geol &)

V)  Aeweownen Qarsgissafleo Lwesflan S muL Blpn @ ense@pb Brmepwern 2 nitiles, &L 11 Gursneu
2 minewi, 2_emeeni LGS wHMID eenert Cuobur’ (B HLsSler BHuTeN BB s riu’ L Cumbgl
Bevoowmase@pbd Lm@Gn. Cumhg Hnssmsepn CUBELS (POOTWERSEHD S BaSDHTS
B3l euemy sPaD H.1746.38 Qe &b CQupmieTarg. Qe 2015-2016 60 Cupliin’ L ¢p.157.43
Qe swpbd 2015-16 @60 Guplin eullg ¢h.1.17 Qeolswpbn LmGL. P &6sTamsulled
Hmpuweflssiu’ L Carens 2 1L h.14.58 @eol_gb Qgeval il L gl (pu&ssiiu’ L uenllssr @&nls s
e16pFw QFrema Genenid BT gaflssiiLL_elleoenev.
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Il. Land and Buildings taken over from the Government:

The land and buildings taken over by the Company from the Tamil Nadu Transport
Department vide G.O. Ms. No. 821, Transport Department, dated 21.10.1972, have not
been registered in favour of the Company as per Government’s directions vide Lr. No.
4954/C.11/73-3 dt.18™" June 1973.

lll. Trade payables and Trade Receivables:

a. Trade payable includes Rs.170.44 lakhs due to Small Scale Industrial Undertakings
exceeding Rupees One lakh and pending for more than 30 days as on 31.03.2016
for which details are as follows:-

SlI.No. Name of the Party Rs. in lakhs
1 Automec Industries 20.53
2 Alomex Profiles Pvt Ltd 2.83
3 Crescent Art Printers 9.84
4 Jayalakshmi Paper and Forms 3.31
5 Kare Corporation 10.94
6 Lakshmiram Safety Glass 62.43
7 Radha Timber Depot 1.03
8 Rishi Industries 15.27
9 Raja Murugan Hardware 3.51
10 Sastha Industries 40.75

TOTAL 170.44

b. No Provision has been made towards interest for the outstanding amount above
45 days in respect of Small and Medium Enterprises.

c. Confirmation of Balances in respect of Trade payables, Trade receivables and Store
Advances has been sent for, and confirmation in most of the cases including the
Transport Corporations is awaited.

IV. Stock of Stores and Accessories includes stock of non-moving items amounting to
Rs.19.22 lakhs. (2014-15=Rs.20.28 lakhs)

V. Fixed assets include passenger waiting shelter, Bus Terminus constructed out of
“Member of Parliament / Member of Legislative Assembly, Local Area and other
Development scheme”. The Corporation has so far received a sum of Rs.1746.38
lakhs which includes Rs.157.43 lakhs received during 2015-2016 and interest of
Rs.1.17 lakhs received during 2015-16 for the construction of bus stands / Terminals.
Out of the above amount, a sum of Rs.14.58 lakhs has been spent including refund.
Balance funds on completed works are yet to be refunded.

- J
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VI) sremevsmwn giseoiLBSSleusnens e wnrml &b Bt CLmbg (pevesugSled wrHolul L Hleogdles
AL GN S & CFeenss wrpsrT_SulLb eh.103.25 Qeol_gsSHmanen spas e Canflams Hlapmeauudled
2 _6meng).

VIl) sblppr@ Qurgissieon elensmwr® sl@Uurl® aurflugems swasSai e QeneriLsnE s
Spewent UpUdigsgienengl. L Ly, @k FhsSMS H0&S5SIL61 Qenenwéas Queongl. eerGeol, B)geneu
slPBTH ellenerwr @ Guowur’ @ HSsTrwarnSHiL e Qeneme@GLIn Hrmser gyrenssd Cal (s
Qaresr@enCenmid. Q&1 HrsLLb Hledieneuuleistang.

VIIl) @55 o 60® oybHlwg Qevneaienil FDLIKLSOTET Bl SHaaser 6 Sibleenev.

IX) GurGerm @rullev :

Curs@eaurgss (-2) slewmullesr 05.08.2011 g BreflL gyremenemwt eetr. 118 6 L. WIHSTL
Curs@eurs s swsib, GorCem Gruisd HiL_sdlem e mmdlementiiy (paemwwns Blwiblssiu H\smerg.
B s L b, 5HCuTg BenL(penmuleeren Gurs@eurs g erbum_ (B (peopules euruleors Amnks eufls s
Bemewileners GQupm uwenflser, eusdurs LwewTd GQFWILD msUTe 6 1k &l en et S gl
augeImwSsLILLBeTerg. QSHL D (PHHesLors BresE euflliurengwrs 111 HGeor S
Qarewevaln@w, elemreiles 300 HGeom B LT euenyulle)d uwglitgurs elfleyu@d s sea)b
2 5CsfssiL’_(Hsrargl. SSLL LD, aulgaimns S50, sLL g5, Hwgel, QussLD HMmILD WrbHnISHed
weopuissiug (DBFOT) efifleyu@®ssiiu_eyeren g

sDHCung s@Hsarer Carflsme GNsSs euubsliyaaiss uffFelssiu’ B UULl 1quweded
2 _eMenaulsHEnsE 5@ Canfllaamasane &S simalen Qe elemre| eiLiLl BeTeng.

31.03.2016 euenr QupHp ClgTens ¢5.810.68 Qevl_&id
31.03.2016 euenr QFg Gl g s Clgevey eh.756.16 Qevl_&1d
2011.12 60 QFevey QEis g . 75.30 Qeol_&1b
2012-13 60 Qlgevey QFIsg) eh. 116.84 @eol_&id
2013-14 60 Qgevey Qsisg . 224.36 Qeol_gid
2014-15 60 Qlgevey QEIsg) eh. 174.89 @eol”&id
2015-16 & Qlzevey QFiis s e, 164.77 @eoL_sib

Baperer ¢n.54.52 @eol b BLLiy QurmliLseT sTen Seneoliles &1 sressllsalLL (D66 G

X) Qu@mpbasr @ruied 2012

Qeenenenuiey CumBsr Pruisd CursGarssS S L Smss CewsuBSgeusnaTs, Qs sE biser
Gwelen 2 sgreyseflaruy Spsrapin Hleomsst 2011 - 12 g oy T &Ss5ms/ 2 fMevw wWIHHD
SigliLien_uled QL@dBaT Sruis HimeuaTSEL b LiLienL_SsliLL L 6.

QarLi eteter  GlEn &G GEOWHSI6TeM G LD BlevgSlesr Lipiy LOTHMIUSDHEHTEST ylqLiLienL_
1. GUETTETEOMIT BT 8,500 &3IT 9|4 &S HMS UTL_605

. 2 wirBHwepibd - urfeiv 613 ggir 9jig @S5S AUTL60S

3. &sTIGLLemL 20,996 &5I19)lg Birkgones 2 flemio
LOTHDHLD

Qo Cor Qrulled FlewmaE wIHDLD QL L eneSmiCLL_enL_ 20996 &5IT 9l LTLIL6TeT HlevsenaL
QurmSseaienT elpLene LI (g6 neileremev.

- J
154




-

s

N

METROPOLITAN TRANSPORT CORPORATION (CHENNALI) LIMITED. I[‘@I
=

N

VI. Company’s claim for a sum of Rs.103.25 lakhs is pending with Corporation of Chennai
towards value of land transferred at Adyar Gandhi Nagar Bus terminus for widening of
road.

VII. The Government have issued orders for merger of Tamilnadu Public Sector Sports
Control Board with the Corporation. As per the legal opinion, merger of a Society with
the Corporation is not possible. Hence we have requested the Government to merger
it with Sports Development Authority of Tamilnadu and the matter is pending with the
Government.

VIIl. Transaction involving foreign exchange during the year was NIL

IX. Mono Rail

The Government vide G.O Ms. No. 118 Transport (1.2) Department dated 05.08.2011
has appointed MTC (Chennai) Ltd. as the Nodal Agency for the implementation of Mono Rail
project. The project has been designed to integrate with the existing transport system in order
to serve the commuters in a better way to provide better connectivity for convenient travel. The
details of amount spent from Government allocation is as follows:

The amount received upto 31.03.2016 Rs. 810.68 lakhs
The Total Expenses upto 31.03.2016 Rs.756.16 Lakhs

2011-12 Rs. 75.30 lakhs
2012-13 Rs. 116.84 lakhs
2013-14 Rs. 224.36 lakhs
2014-15 Rs. 174.89 lakhs
2015-16 Rs. 164.77 lakhs

Balance fund available for Rs.54.52 Lakhs is shown under current liabilities.

X. Metro Rail 2012

For the purpose of implementation of Metro Rail in Chennai as per the Board directions
the following piece of lands were handed over to Chennai Metro Rail Ltd. on lease / transfer
basis in 2011-12.

SI.No Location of the property Area of the land Basis of transfer
1 Vallalar nagar 8500 sq.ft Lease rent
2 High court — parrys 613 sq.ft Lease rent
3 Saidapet 20996 sq.ft Transfer

In respect of Saidapet the sale value of the land is not finalised for the transfer of
20996 sq.ft of land to Metrol Rail.

J
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XI) LIni@) 63T MISST6BT 61(THLOMTEBTLD

2015 - 16 2014-15

SYIQLILIEDL LIS, 6687 M)|SHSTEUT 61(THLDN6TLD -9.23 -8.73

I GWDHS LIfki@ 65T MISHTE 6(HLOMETLD -9.23 -8.73

eu@U(ILD 6T6B8T Sty emLmil B\t emLimi

49967.45 QevL_&1d 39268.01 Qevl_&1d

emen st LiG S 61 @b stesr 54,14,40,421 45,00,00,000
SlgliLenL_Li Liki@ wHnib iy Geonhs

LIMGI(G) 6Q68TMISHSTENT 61 (HLONEUTLD -9.23 -8.73

Xll) 855 gyenged LwaTLUGSH W QnéEwd Celwiu’ L wHnIb 2 6THILH el IOUTHL &6 L&
gnemeolt GQlumpLaser wHnib 2 Hiliunsmisefler iy :
(epumis Qeol_s5H60)
2015-16 2014-15
i.) BnsEws CEwwliulL_eneu Bevenev Bevemev
ii.) 2 MBI 1q60 Swrflésiul’ L eneu 47633.08 | 56535.05
83l e swriliy Hneueors Seveons Curdlepib Gunolerssen 2 AflLiLmsmigeflss iy “LiweTu® SSw
QurpLsaflesr wSlliy” staugen £ srlLliul Henener. uenisaner HempGounnieugnars Qeneu
LWSTLGSSULL L ST6d Qeueun M) &HSeonid. ereneriw Clgeveysefles £1p sn’ BeusneE LHeons Qeunenm
Beueurn Cafleliliug 2 sEs55Ts Q[HSELWD.
Xilll) d@msHuemwssiu Vi b efleur gL euenemruleniig, CaTH&ESHM eUMRESN6, LiewTDSIIL
QgL wstes mesHnturg geme, @nllyseafle QsflallgasiiLi B eremes.
XIV) seuflun gpu@dp QLrisealled pHevsw gyeiDsster seusGl Yerafl eleurmigst ew®n

Qsn@ssiiu_erene. Listafl elleurmisst 9B\ S euBEHD Seol_&1b ehUmiis@ (P(penWTSaLILIL (DT eres.

“1” s “27” auemyuieones @Ml eTewIaEhsE a&wmiLbl@ e ser

&fl. CleurigL_grgest
BE) oy Ceonesi wHmID

(PSETEMLD HEWTSHE) IEV6LBVIT.

. shHrCes,

Blmieuens Gleweomeni.

@b : Osesene - 2,
mremr : 05.08.2016.

9.61600. &Cregp LImemeOwIT &ll. e evrapi 55
Bus@ . Coeoressr uis@mi.
Bevemrsaul_(HeTer

6TRIG6T MSemaullesLig

Hmeunenisen opir. goneudlymies & Gsn,
UL L WSS 6T SSTSHET,

Bimieuens ugle steser FRN 001263 S.

Q. s rCosye,

LBIG ST, 2 ni'nfeot erever. 027861
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XI. EARNINGS PER SHARE
2015-16 2014-15
Basic EPS -9.23 -8.73
Diluted EPS -9.23 -8.73
Numerator Loss Rs.49967.45 Lakhs Loss Rs.39268.01 lakhs
Denominator 54,14,40,421 45,00,00,000
Basic and diluted EPS -9.23 -8.73
XIll.  Value of imported and indigenous raw materials stores and spare parts consumed

during the year:
(Amount in Rs. lakhs)

2015-16 2014-15
i.) | Imported Nil Nil
ii.) | Indigenous 47633.08 56535.05

Though it is not a manufacturing company, the above items are shown under the “cost
of materials consumed”. This is because “consumed” can be taken as utilized for
rendering services. It will be a better disclosure to present these items as above rather
than under other expenses.

XIll. Notes have been disclosed wherever monetary value exists for the transactions
concerned as per revised schedule VI.

XIV.  Figures for the previous year have been regrouped wherever necessary. The figures
have been rounded off to the nearest rupee.

Signatories to Note numbers “1” to “27”

V. Venkatarajan B.S. Suresh Bal iah V.Krishnamoorthy
Financial Adviser & Director Managing Director
Chief Accounts Officer
As per our report annexed
For M/s R.Janakraman & Co,

Chartered Accountants,
Firm No.FRN 001263 S
M. Chandrasekhar J.CHANDRASEKARAN,
Company Secretary Member No.027861.

Place : Chennai - 2,
Date :05.08.2016.
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wIKaT CUTEHEGTS SIS SWaD (ClFaTane) ausnrunssiLLL g, ClFsTene - 2
31-03-2016 gyIb BMEHL6IT (PlGEUEDL_HS 2y 6T0T(D\E:EI 6T Qs Ywss eleur HPl&sens
(Bew15E (DS ST - 36vTLILG.)

eleuymiser (emumis Qoo g&Hev)
Bwés BLallgSenaulled (hk S LIGTLILLSS1D
aufl LD (pevenit &y gy Smwid (49,967.45)
&L (& : Qrrssilleveon Gaevesen - Ggibmesin 2,839.51
Bussb enrm Qseveyser aullg & Hls s L ewmisen 8,722.75
Blemeowirest Clan g giser ellHmled ol 2.10
sfles : @uwssd smm eumLreD - Hensowner Clersgissemer ellpmEled eu(mLreid 4.21
auL_ g eUTeYS 6T 15.72
BEnL_(LpEmm P66 MM SSNE (Wesewni Quisa oy STDd (38,423.02)
&L (s : Qa7 By Qersgisseaile &eamey 3,019.66
Qa1 By Qurpiiysefled gydlaifliy 23,537.71
GniFw srev HAGCWTGIHSE Hsefled oflafliy 5,068.59
alll 558 sLesfibCHTT el 2,999.90
sflss : als5ss sLemefleser gflafliy 6,712.24
BLLULDD OFrsgisseafled giflafli 294.61
BetTL &Mev BL_6s1g:6 + (etTLemTmISe60 glafiliy 242.82
Buwssd KL algdans apeowd Klay Clyrsaw (A) (11,046.85)

565D KL allg &g ePEOIDd LIGRTLIL{IPSHSID

&L (s : Heneownes Clensgisasemen elpnSHed S 55 5). 81.82
auL_ g eUTeYS6T 15.72

sflss : Beneownes Clan s gisaem QaTeT(LpHe0 4,786.15
BLBCHM e epevgens Liemflaaflen odlafliy 3,163.69
BETTL_&Me0s SHL_651E:6m & (LP6dT LIGTTRISET sl 1.14

W3S BLagsEma epeod Har Crmssn (B) (7,853.44)

A5l BLalg&5608 PEVIDd LITLIL|INSSLD

&L (D5 : GNP BT6085 SL6tisH6T Sl 3,424.74
Bewr_ arevd sLenser sy 10,442.26
BLLLIPD Olansgissafled @emmey 87.98
Bew_ane o gis8Hsafleo oblafliy 10,220.21
LIk eLe0SHerTLD 11,695.04

-
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2016 (AS PER A.S.3)

Particulars (Rs in lakhs)
CASH FLOWS FROM OPERATING ACTIVITIES
Net Proft before taxation (49,967.45)
Add : Non-cash expenses - Depreciation 2,839.51
Non-operating expenses - Interest & Finance charges 8,722.75
Loss on sale of fixed assets 2.10
Less : Non-operating income - Profit on sale of fixed assets 4.21
- Interest Receipts 15.72
Operating profit before working capital changes (38,423.02)
Add
Decrease in other current Assets 3,019.66
Increase in other current liabilities 23,537.71
Increase in short term provisions 5,068.59
Increase in Trade payables 2,999.90
Less : Increase in Trade receivables 6,712.24
Increase in inventories 294.61
Increase in Short term Loans & Advances 242.82
Net cash from operating activities (A) (11,046.85)
CASH FLOW FROM INVESTING ACTIVITIES:
Add : Proceeds from Sale of Fixed assets 81.82
Interest Receipt 15.72
Less : Purchase of Fixed Assets 4,786.15
Increase in Capital Work-in-progress 3,163.69
Increase in Long term Loans & Advances 1.14
Net cash from Investing activities (B) (7,853.44)
CASH FLOW FROM FINANCING ACTIVITIES
Add : Increase in - Short term borrowings 3,424.74
Increase in Long term Borrowings 10,442.26
Decrease in non-current assets 87.98
Increase in long term provisions 10,220.21
Share capital 11,695.04
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eleurniser (epumis Qe g55)60)

sPl&s  : eullg LOHMID BEHEES L ewwrmigen 8,722.75
Bewsr_aneo sLssigeflen @ enmey 8,167.19
28158 Qaafled @emmey 95.52

B g6l BL_aigsams apevd Kley Cyrésw ( C ) 18,884.79

Olyrasw & Clyréss5Sn@ swwraraupled Blar & smmay (15.50)

01.04.2015 mrenesrmiemeneun i Qmésh wHnIb CrméssHnE sooneaene 446.16

31.03.2016 gylb BrememTmsToTEUT M) CTSSLD WHNID CIITEsSSHDHE Flolramee 430.66

Quméals Lwss eleur onfl&enssE &BILLser

(Crrig (pewp HNID DS (POD)

1. CuGe CzflelsaiLReer elleur yMlGemasulesten Qevmiger/seneoliLgen BSlHeneo elleur
slsemasailen D LGHaafled LuaTLRSSLILL_DeTaTUDNISHE SFHemaains
sefl&sLu’_GeTerer.

2. Qymssid HDID CrMésSSHE b Fwwrateunmle emauleerer Clrrésb, euridlaafleerer mULger
LHDID URIGE FHeng oy elemmmsafled Qeuiwiin’ Bster (wgeSHise gy lwienal oL miE L.

3. Qrmssl Lwss efleur gflsamauller CarsasiulBerar Cmesnd whHmIb ClyTéesEn @ Wb
Fwrereneauilsy, eseu b BholSTENs aleursHsemnTsE ClHTENHHEHLD LG LD.

2015-16 | 2014-15
emaulgerer QmEsbd wHNID eukidulester S mLLY 430.66 446.16
GDIFw s1ev (PSSO SET - -
Qr&sLb HMID QTTEESHMDEGLD FLIETEn6 430.66 446.16
Qaevrmeuenfl rHmI 658 wrHpHisafler elenemey - -
BSewsr(pb G gfNelssiiu’_Leirprer Qrr&sd WH mb
QTEsSHDE LD FDLMETTENE 430.66 446.16
&ll. QeumisL_yrgges 9.er60. &Cregp LImemeOWIT &ll. e evTapi 55
HE) o Ceongsi wmHmibd Bus@mni. Goeomeser @uis @ i
(PSETTEMLD HEWTSHE) 666N,
BevesrsauL_(Herenr
6TRIG6T MSemaulleTiilg
. e ArCesi, Hmeunenisen opir. gonewdlymies & Gsn,
Bmieuest& Gleweonent. UL L WSS 60T SSTSH6T,
Bimieuess udley stesor FRN 001263 S.
Q2. snArGaayer,
uBIG ST, 2 ni'ifew erever. 027861
@b : Osesene - 2,
mrem  : 05.08.2016.
J
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@

Particulars (Rs in lakhs)

Less: Interest & Finance Charges 8,722.75
Decrease in long term liabilitites 8,167.19
Decrease in reserves 95.52

Net Cash from Financing Activities (C) 18,884.79
Net Increase in Cash & Cash equivalents (15.50)
Cash & Cash Equivalents as at 01.04.2015 446.16
Cash & Cash Equivalents as at 31.03.2016 430.66

Notes to the cash flow statement

(Direct method and Indirect method)

market instruments

1. The line items / headings used in the cashflow statements are presented as above to be in synchronisation
with those used in other parts of Financial Statements.
2. Cash and cash equivalents consist of cash on hand and balances with banks, and investments in money-

3. Cash and cash equivalents included in the cash flow statement comprise the following balance sheet

amounts.

2015-16 2014-15

Cash on hand and balances with bank 430.66 446.16

Short-term investments - -
Cash and cash equivalents 430.66 446.16

Effect of exchange rate changes - -

Cash and cash equivalents as restated 430.66 446.16
V. Venkatarajan B.S. Suresh Baliah V.Krishnamoorthy

Financial Adviser &
Chief Accounts Officer

M. Chandrasekhar
Company Secretary

Place : Chennai - 2,
Date :05.08.2016.

Director

Managing Director

As per our report annexed
For M/s R.Janakraman & Co,
Chartered Accountants,
Firm No.FRN 001263 S
J.CHANDRASEKARAN,
Member No.027861.
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AWARDS AND REWARDS SINCE INCEPTION

YEAR 1975
WORLD BANK MISSION

‘The Corporation is well run by a competent management. It has instituted effective System of
financial and management controls for the corporation. Each bus depot has been designed as a cost
centre and a close check is maintained for each depot on performance indicators such as utilisation of
fleet, completion of scheduled service, trips lost, breakdowns, accidents, fuel consumption, mainte-
nance cost, fare collection etc.,’
YEAR 1977

The recipient of the International Award ‘CONSERVATIONIST OF THE YEAR 1977’ for untiring
efforts to promote the conservation of National Resources by reducing waste in industry, presented by
CENTRE for Documentation and Training on Preventive Maintenance - welding under the sponsorship
of Eutectic + Castolin Institute, Eutectic Division of M/s. LARSEN AND TOUBRO LIMITED.
YEAR 1984
PRODUCTIVITY AWARD FOR THE YEAR 1984

For its Best Performance among all Metropolitan Passenger Transport Corporations in the country,
the award was presented by the Hon’ble Prime Minister of India.
YEAR 1985

Public Undertakings Committee had commended ‘Pallavan Transport Corporation Limited’ for
placing the Annual Report for 1984-85 before the Assembly well ahead of the time and also observed
that other State Undertakings should emulate Pallavan Transport Corporation Limited, in this aspect.
YEAR 1990
OBSERVATIONS BY THE WORLD BANK IN ITS “AIDE MEMOIR” OF NOVEMBER 1990

“PTC is the best performing implementation agency from the point of management and
meeting Service Performance Targets. Its financial losses and current inability to meet agreed cash
generation targets related to GTN delays and inadequacies in fare revisions. The recent fuel price hike
has further complicated PTC’s problems. PTC spent about Rs.17.00 Crores (55%) on the component
through 9/90 against the SAR forecast for 1990-91 of Rs.31.00 Crores. But additional procurement in
1991-92 of about 250 buses depends on the implementation in 12/90 of a too long deferred fare revision
of not less than 20 paise per stage.”
YEAR 1992

Parliamentary Committee on Public Undertakings had commended the achievements of the
PTC and concluded that the performance of the PTC in almost all the parameters was “EXTREMELY
LAUDATORY”.
FINANCIAL YEAR 1993 - 94

The PTC won a TROPHY from ASRTU, New Delhi, for the * BEST KMPL’ performance in Lub.
Oil (City Services) for the year 1993-94.
FINANCIAL YEAR 1996 - 97

The Corporation was awarded for employing maximum Physically handicapped persons by the
Department of ‘Rehabilitation of Physically Handicapped'.
FINANCIAL YEAR 1997 - 98

The erstwhile MTC (Chennai - Division - |l) was awarded a Certificate of Merit by the National
Productivity Council for the year 1997 - 98.

- J
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FINANCIAL YEAR 1998 - 99

The erstwhile MTC (Chennai - Division - II) bagged the productivity award for the Best
Productivity Performance for 1998-99.

The erstwhile MTC (Chennai - Division - Il) won a Trophy from the ASRTU, New Delhi, for ‘Best
KMPL’ Performance in Lub. Oil (City Services) for the year 1999.

FINANCIAL YEAR 1999 - 2000

The MTC was presented a Special Shield by the National Savings Organisation on being the
model ‘Pay Roll Savings Group’.

The Metropolitan Transport Central Workshop at Chrompet, the body building unit of MTC
(Chennai) Ltd., won the ‘All India Safety Award for the year 1999’, issued by the Ministry of Labour,
Government of India.

FINANCIAL YEAR 2001 - 2002

A trophy and citation was presented by the Tamilnadu Pollution Control Board, for eliminating
the noise pollution from air-horns of the buses of Metropolitan Transport Corporation (Chennai) Ltd.
YEAR 2003

The Corporation won a trophy for the “Best Service rendered” in the 29th All India Tourism and
Trade Fair, during the year 2003
YEAR 2005 - 2006

The MTC received an award on 8.10.2007 from the ASRTU, “as the Winner STU for Maximum
improvement in KMPL - Urban Transport” for the year 2005 - 2006 among all STUs in the country.
YEAR 2007 - 2008

The MTC received an award from ASRTU on 26-11-2009 for “The Maximum improvement in
vehicle productivity, Highest Tyre performance and Maximum improvement in Tyre Performance in
respect of Urban Services for the year 2007 - 2008.

YEAR 2008 - 2009

The MTC received an award from TDFC Limited on 06-08-2010 towards “The Best Customer
award for the year 2008-2009”.

The MTC received an award from ASRTU on 13-12-2010 for Highest Performance in Vehicle
Productivity during the year 2008 - 2009 in respect of Urban Area; Maximum Improvement in vehicle
productivity during the year and Highest Tyre Performance for 2008-2009 in respect of Urban Area.
YEAR 2009 - 2010

The MTC received ASRTU productivity Award for the year 2009 - 2010 for Highest
performance in Vehicle productivity - Urban Services; Highest performance in Urban service and
maximum improvement in Kmpl - Urban Services.

YEAR 2010 - 2011

MTC received ASRTU Productivity Award on 03.01.2013 for the year 2010-11 for Highest
performance in vehicle Productivity - Urban Services.
YEAR 2011 - 2012

MTC received ASRTU Highest performance in Vehicle productivity in urban service for the year
2011 -120n27.01.2014
YEAR 2012 - 2013

MTC received Highest Tyre performance, Highest performance in Vehicle productivity and
minimum operational cost (without the element of tax) in urban service for the year 2012-13 on 16.03.2015.
YEAR 2013 - 2014

MTC received maximum improvement in vehicle productivity in urban service for the year 2013-
14 on 14.08.2015.
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