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Wfleyaen WORSHOP
1. wr.Cur.s. GCrmbCulem_Cgminul Len 1. M.T.C.W. - Chromepet
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@ seSsrern dfleyser FULL FC UNITS
1. oemLWrm) 66V - emL_wwimm) Liewfloenes 1. Adyar Region - Adyar Depot
2. @CrmbdCuL_emL wewrevibd - &CrmdGLLenL Lienflenes 2. Chrompet Region - Chrompet Depot
3. emesTliGuenL wemt_ewb - 65.Ca. Bai Lienflenes 3. Saidapet Region - K.K. Nagar Depot
4. auuped] weLeod - auuiper] Lenfloenen 4. Vadapalani Region - Vadapalani Depot
5. S weimL_eoid - GuemTeLd Liswlioaen 5. Central Region - Ayanavaram Depot
6. eI B WL VID - HDUSSIT Liswllioemen 6. Anna Nagar Region - Ambathur Depot
7. pemeoLwniGLL e m“"“—_“f“ ) 7. Tondiarpet Region - Tondiarpet - 1 Depot
seenLwmiGu_en -1 Lenflenen )
8. LOTSeUTLD LT 6VLd - T Feurtd Lisnflvenen 8. Madhavaram Region- Madhavaram Depot.
Lwir 9fley TYRE PLANT
1. &CrmdCuen 1. Chrompet TRS
2. gemerwmiGuL_enL 2. Tondiarpet TRS
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CHAIRMAN’S SPEECH

Dear Members,

It gives me immense pleasure to welcome you all to the 46th Annual General Meeting of your
Company. | am aware that the Report of the Directors and the Audited Statement of Accounts for the
financial year 2017-2018 have already been made available to you and with your permission, | shall
take the same as read.

It is my privilege to share with you some of the highlights of the performance of your Company
for the year 2017-18 and also about the future plans of the Company.

The Corporation for the year ended 31.03.2018 has ended up with a Cash Loss of Rs.69682.44
lakhs as against the Cash Loss of Rs.47585.18 lakhs in the financial year 2016-17. The loss for this
year is Rs.73045.69 lakhs, after charging Depreciation of Rs.3363.25 lakhs and interest of Rs.15036.75
lakhs as against the loss of Rs.51948.00 lakhs for the year ended 31.03.2017.

The ticket revenue has decreased by Rs.4252.94 lakhs (4.08%) during the year when compared
to the previous year which is mainly due to decrease in effective Kilo metres by 260.65 lakhs. The
variable cost has increased by Rs. 853.21 lakhs which is mainly due to increase in Diesel price. The
fixed cost has increased by Rs.20167.09 lakhs, out of which, the establishment cost has increased by
Rs.16566.68 lakhs due to increase in DA percentage Out of the total increase in establishment coast
persion contribution only contributes Rs. 2902.76 lakhs. Other fixed cost has increased by Rs.3600.61
lakhs when compared to previous year. The reason for the increase in other fixed cost is, increase in
Finance Cost and withdrawal of receivable from JNNURM funds. The preventive measures taken by
the Corporation have helped to reduce the breakdown.

The 345 buses (92 ordinary buses, 153 Deluxe buses and 100 small buses) allotted for the
year 2016-17 has been carried over to the financial year 2018-19.

In compliance with the policy of the Government vide G.O.Ms.No.22, Transport B1 Department,
dated 29.02.2016 your Company continues to provide 10 tokens per month to Senior Citizens at Chennai
to travel free of cost in MTC buses except AC buses.

During the year 2017-18 the Government have sanctioned a sum of Rs.5.29 crores towards
MACT corpus fund and a sum of Rs.85.97 crores towards HSD price hike compensation. The Government
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have issued orders for the conversion of Principal amount of Rs.161.2827 crores and interest amount
of Rs.71.4441 crores of Ways and Means advance totally a sum of Rs.232.7268 crores as Share
Capital during the year 2017-18. The Government have also released a sum of Rs.95.92 crores during
the year 2017-18 towards reimbursement of students’ concessional passes.

As per G.0.(Ms) No.34, Home (Tr.VIl) Department, dated 19.01.2018, the Government effected
fare revision w.e.f. 20.01.2018 and directed to collect Re.1.00 per passenger travelling in Town Services
w.e.f. 20.01.2018 as Cess, which may be utilized to meet the Accident Compensation Claims, Toll Fees
etc.,

Against the backdrop of this challenging environment, your Corporation has repaid the Principal
and interest to the Tamilnadu Transport Development Finance Corporation Limited without default during
the year.

| would like to take this opportunity to express my gratitude to all the colleagues on the Board for their
excellent co-operation and guidance. Further, | would like to convey my special thanks to the Managing
Director and his team of Officers, the staff and workmen of the Company. | wish to place on record my
thanks to the Government of Tamilnadu, Government of India, M/s. Tamil Nadu Transport Development
Finance Corporation Limited, Indian Overseas Bank, Indian Bank, Canara Bank, UCO Bank, Vijaya
Bank and State Bank of India for their timely help and financial assistance. | thank the Internal Auditors,
Statutory Auditors, Secretarial Auditor and officers/staff of the Accountant General (Audit-1l), for their
guidance and co-operation.

Dear members, with your kind permission, | now move that the audited Statements of Accounts
for the year 2017-18 be approved and adopted.

M. ARVIND,
CHAIRMAN.

Place :Chennai-600 002,
Date : 20.12.2018.
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Qeettn oy TT(HIL60T LI (Densulled Bwiss eubeuniil ¢h.4252.94 ool &1b (4.08%) & Db SI6T 6N Sl. 6 (HeuMil
LI eusmaulley epiqu SGeor 51 LT 260.65 Geol_&1d &emnhsES euheumil &ennellh @ SiTresTion @ L.
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

&
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REPORT OF THE DIRECTORS

The Directors of the Company have great pleasure in presenting the 46th Annual Report

of the Corporation containing the Audited Statement of Accounts along with the Report of the
Auditors for the year ended 31st March 2018.

1. FINANCIAL RESULTS:

The Financial Performance of your Company during the year under review is shown below

(Rs. in Lakhs)

2017 - 2018 2016 - 2017
Particulars Amount PPK Amount PPK
INCOME:
1. OPERATIONAL INCOME
A OPERATIONAL REVENUE 101390.07 3146 105510.83 3029
B. HSD hike compensation 8597.00 267 8461.09 243
C. REIMB.OF LOSS ON ISSUE OF
CONCESSIONAL/FREE PASSES 26657.94 827 23050.31 662
2. NON-OPERATIONAL INCOME 2793.93 87 2412.13 69
3. PROFIT ON SALE OF ASSETS 53.91 2 135.88 4
TOTAL 139492.85 4328 139570.24 4006
EXPENDITURE:
1. FUEL 42790.04 1328 42175.78 1211
2. SPARES, REPAIRS & LUBRICANTS 5253.55 163 4855.14 139
3. TYRES, TUBES & FLAPS 2151.65 67 2311.12 66
4. ESTABLISHMENT 133384.81 4138 116818.13 3353
5. M.V.TAX & PERMIT FEES 1192.93 37 1143.40 33
6. INTEREST AND FINANCE CHARGES 15036.75 467 11533.50 331
7. OTHER EXPENSES 9365.75 291 8318.35 239
8. DEPRECIATION 3363.25 104 4362.82 125
TOTAL 212538.54 6595 191518.24 5497
PROFIT/LOSS FOR THE YEAR -73045.69 -2267 -51948.00 -1491
PROFIT/LOSS transferred to BALANCE SHEET -73045.69 -2267 -51948.00 -1491
CASH GENERATION -69682.44 -47585.18
EFFECTIVE KILOMETRES (in lakhs) 3223.28 3483.93
OPERATED BUS DAYS 1116216 1183174

The ticket Revenue during the year under review has decreased to the tune of
Rs.4252.94 lakhs (4.08%) when compared to the previous year mainly due to decrease in

effective KMs. by 260.65 lakhs.
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uenflureryenioliy, Ceevayser gflailss e anenions Qusss ClFeua| (LPheSW oy 6TTENL S ST 160D
2B5558I.

(@) uewflureryenwliiyg GClFeveay, epumil 16566.88 Qoo gwrs oHlafllsssl. eafu @uuESSms DS S
aevteul 2018 (pgev 134% g@alenevliLig gqliLienL FbuerSdHleo Garsaliul_ L gib gseleneoliLig 17%
(6%+7%+4%) Hafs5s556w YsnE srreworEGb. Cwrss uaflurerrenwling CFevey yFsflile
ewapAws ukiseafliy wHIGwW ¢5.2902.76 el &b gHafsgeTarg.

(b) GQeetm et Ulbemsuller o1& Clgeve| r.3503.25 Qe g yFleflsgieterg. sORHT6H
Curs@eaurs gl euaniédl Hl) HmieuensAHL10HHBS QLD B SS SM6evs SL_68T HH &SNS S SID, uiahLSuwd
gefllugnsens 12 elwssrign@ udeons (S0 sTensub puladlw BbLsSHDE HelLCs e 1&
Ql&evey Hafs 550 @ STTesILoNELD.

© wphowswu gy euilBamsulen, gamearu Csaeaser, grumi 95.63 Gl &b a6
SFleM S gismen g,

2. Puwss GlFwed Hmewr
oo (W&dHw Guiss Cewsrdinest @ Dliyser $C eleufleasii B srere :

6)1.6T600T. eleuryisen 2017-18 2016-17

1. vwestd GFwigeuisafles eretsrenilsans Qoo &5560

(FVEMS LwewTES L (Ds6T 2 L L) 15186.44 17184.42
2. Qrgs Garereneneley LwewTd QFlieuTaeflen eNfgraenybd 73.15 77.57
3. BT NISHE @ CUBBS eiqw symafl &S, 289 294
4. Cumbgiser LWSmLKHSI Blerniel L serenisemna 56 98
5. 10,000 &S T&EnéE Lwsmbhs Cumbaisaflsr el s 0.002 0.003
6. 1,00,000 &5 L fisEme@ ernul_L ellLg gigen 0.36 0.37
T. @@ ST 2 wiGais Leg6 61658T06mTIIS S 6olql S.L5. 4.50 4.50
8. grefluns @ Lwi LwesTHDOS6es &ISaLILGHID euenT g &.15. 203423 185787

3. pegaF QFeea HL b :

SITE o enewt etewt. 16, CuIEGeaursal (Ligl) glewm, rem 22.03.2017 61 epeod yleligsieTen 345
Cumkgiser (92 ergrres CUmBSIS6T, 153 ClenEs Cumbaiser, 100 engryent Cu@mkbgiser) 2018-19
S g ewTigM S 61D S SIF ClFveol IS S.

- J
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The cost of operation had gone up when compared to the previous year especially in
Establishment cost.

a) The Establishment cost has increased by Rs.16566.68 lakhs. This is mainly due to
merging of 134% DA into Basic Pay consequent to Wage Settlement w.e.f. Jan.2018
and increase is due to increase in DA by 17% (6%+7%+4%). Out of the total increase
in establishment cost, pension commitment only contributes Rs.2902.76 lakhs.

b) The expenditure on interest has increased by Rs.3503.25 lakhs due to increase in
receipt of Term Loan from TDFC when compared to the previous year. Increase in loan
is mainly due to financing of pension requirement in full instead of 12%.

¢) The other expenses have increased by Rs.95.63 lakhs, when compared to the previous
year.

2. PHYSICAL PERFORMANCE:

The important physical parameters are given below:

SI.No. Particulars 2017-18 2016-17

1 No. of passengers carried ( in lakhs)

(including Concessional tickets) 15186.44 17184.42
2 Occupancy Ratio (%) 73.15 77.57
3 Avg. daily KMs./Bus/Day 289 294
4 No. of breakdowns 56 98
5 Breakdowns ratio per 10000 KMs. 0.002 0.003
6 Accidents/100000 KMs. 0.36 0.37
7 KMPL (HSD Oil) 4.50 4.50
8 Average Tyre life in kilometers 203423 185787

3. CAPITAL EXPENDITURE PROGRAMME:

The 345 buses (92 ordinary, 153 Deluxe and 100 Small buses) allotted as per G.O.Ms.No.16,
Transport (T1) Department, dated 22.03.2017, by the Government of Tamil Nadu have
been carried over to 2018-19.

11



T~

I@I wihsi CUTSGUIHEIG H19&ID (1a5515D6T) UHIIWMISHEHIUL L &Y.
=

-

4 Hfuysel

2017-18 g1 oyewtiqed PHeSL (DS S L hsemer LB SHUSDSTEHA|D HENL (PEND oLp e S 6wt
Caemeugmenar Hlemme ClFiicugharasab SWUIPHEIH HTe &N STe0ssL 6T HMID euLblelens (LeITLIETITLD
aupnduyarengl. HCsCurem sOPETG Curs@Garsg euaisdl Hf Hneuerpn WseS @
SNTEVBISEHSSHTHEYLD HenL (Penn ClFaaysEnsaraalb LeGamn aamasulled BHwysel oafls g6 ens.
Steueur ) Guplin’ L wHmib Hpbu Csrdssiul L s elupkisst wHnib QkHSwresng.es @ niduled
Bmis Heenet aluphigst 6o Lo m):-

(epumi Qeol_g55)60)
afleurmigen 01.04.17 georm)| Qupp Qurgsw |efsiquw / Hmou| 31.03.18
Qar_s&s Qsnens (AENETL:AT S|6Tm)

Bwiy Qgrens, Bnid Bwiy

FHEUENETTTS OIS (LPFHED HL_63T 4371.28 443.93 4815.21 1190.70 3624.51
SN &M160& SL_6tT 135.00 1930.00 2065.00 1910.00 155.00
GNSS HM160s SL60T 30332.64 28445.06 58777.70 13296.65 45481.05
2 | 6uTlqd SL_6uT 918.09 13088.65 14006.74 7635.26 6371.48
orflen @SS BTV HL_60T 37021.95 4022.00 41043.95 0.00 41043.95
orflent eudleiens (LpesTLICTITLD 14853.79 15836.90 30690.69 16148.69 14542.00
Qo & Lo 87632.75 63766.54 | 151399.29 40181.30 111217.99

5. @CrmblGulem QFmPHEmL 1D :

&CrmbCul_enLullgser wrkaT CUTs@Gearssl WSS CsTfHemL b, BHs oy e 216 L Cumb s
Cunen(psmerd sliqwgl. 2017-18 g b oyewmge Coeanar gqlitienLulleo CUBELSIBEHSE LD
vepgurtil uewflaser Guonelamer s L eur.

6. uesflwreri HMID Ko HifursD :
uenflwrert wHMID BfeuresHnE enLuleoren 2 ney sepswrs QHmHESS. Hneusid, CFbenLWTSHWD,
&p&ITSHa D ClFweLBeuSDE eneTs gl Hleneosaileid 2_smem LenflumeTTseT, SHRISET (PP 65 SlenLPLIEnL
60\ 6vTiT.

7. Qung wasenssnen Gaame :

Cumpbdled Lwewtd Gewudp CQurgwssaflen urgsrimu gflsliugna@, DeaLaD, HL6lY.&HensssT
CunOanessiL_gl. LsTafl CFNID &LHmS&6T cugdeansaw, Qnfas Crrl Curs@arsams & ClFwiwea)b
Apliy Cumhgiser gbl(Wpab e’ (RerTene.

Cumb g BmssIi_maer (Bus Bays) / wenllser Hlipmn @ eoLsen sL_(Deughans, Hrmenwenn 2 nililer,
#L11 Gupeneu 2 minfest Qg @& Cuwur’ K& S sl £1p Clstenes wrpamm_ &, LeoGeum) wreu L
QLA gielevsmIseT, 2_eTemt_ &l gemloliss oy Hweupil 8l mnb g S gleuenr op.1765.98 Qe _sseng
sspab QupmaTag. Brussr, enesTuCulemL, Cusearl Bair, srburw, GCrmbCul e,
SIWLILIGTS RIS, oy SDLITESLD, Couen&Geifl, srevvrmIT, Sy, Quflwri Bai, warsal LTy Bai, selwire:
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4. FINANCIAL ASSISTANCE:
During 2017-18 the Government have sanctioned Short Term loans and Ways and Means
Advance to meet the capital program and working capital requirements. M/s. Transport
Development Finance Corporation Limited has also provided financial assistance for the
various working capital requirements. The particulars of loans received and loans repaid
during the year and the balance at the close of the financial year are furnished below:
(Rs. In Lakhs)
Opening Receipts Total Repayment | Closing
Loan Balance as / Adjustment | Balance
on as on
01.04.2017 31.03.2018
H.P.Loan 4371.28 443.93 4815.21 1190.70 3624.51
S.T.Loan 135.00 1930.00 2065.00 1910.00 155.00
Term Loan 30332.64 | 28445.06 58777.70 | 13296.65 |45481.05
Adhoc Loan 918.09 | 13088.65 14006.74 7635.26 6371.48
Govt. of TN ST Loan 37021.95 4022.00 41043.95 0.00 |[41043.95
Govt. Ways & Means Adv | 14853.79 15836.90 30690.69 | 16148.69 | 14542.00
Total Loan 87632.75 | 63766.54 |151399.29 | 40181.30 [111217.99

increased.

5. CHROMPET WORKSHOP:

The Metropolitan Transport Central Workshop at Chrompet usually constructs new buses
and carries over major bus body repairs.

During the year 2017-18, Major bus body repairs have been carried out on need basis.

7. SERVICE TO THE PUBLIC:

The company has taken steps to improve the safety of the travelling public. For the
convenience of school children and to clear traffic at peak hours special services are

6. PERSONNEL AND WELFARE MANAGEMENT:

Cordial relationship prevailed between the employees and the management all along the
review period and the employees at all levels extended their full co-operation for efficient
and smooth functioning of the company.

Your Corporation has so far received Rs.1765.98 lakhs from the Corporation of Chennai,
various Collectorates and Civic bodies under Member of Parliament/Member of Legislative
Assembly Local Area Development Scheme from time to time for the construction of busj

13
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(PEOSITWIBIHEDETS SL_IqujeTCarmid.

8. U&s sMHa,5HDE s QsrTems :
2017-18 g41d gy etrriqe0 B&sipsnd Gorl LT eurser eufl HMID yeniwHls &L ewTd o fweninsns
ST H([HELOSHDG eh.1192.93 Geol_s1b CleaSSlulsten g,

9. QuaGniaer @G :

Bus@nise @ weled etteu@hbd wrHDrsT b QlLbHm|eTeTes.

6. 6T6u0T. & weale Gairg
JOUTEIGY LT
Saameienl Bod T
1. ugwn Smegewrept 55
2. 1g. eSqugsSrent
3. e grelns
4. L 61.C5. eleveumngest
5. S Seryy,.f. Celmm
6. 6T610. [HL_[TIT2Q60T
7. oy (weflwiiues
8. 9. Qyursn
9. Urdl wrgeu
10. 6. snameSmisD
11, Cxes evGamefl
12, o601y gyursEmD
13.  emerv. wCevtnaim
14.  emb. &@Lomm
15. & umevaiyest
16. . sCewrgen

17.  emd. sCxnlrest

611 6T6BOT. & (W65 Claerm
JOUTEIGY LT

Flmeurerngen

1. 161, QeumisGLag

2. 6T610. 2QMTED

3. ehdlranng L. srnCen

4. 618, &hSN

5. 2. 2_gwi@ Lo

6. Llg. 2 Sw&hSlren

T. 61610, [HL_[TT2Q60T

8. &ll. &l(measemrept S

9. . (pevfluies

10.  e. srameSmsD

11. Ga. 5 aI6s@mLILIes

12. 4. eflgupmgy@ o

13. oy oevThG LSLBILI6

14, . Qzgwdlm

15, 9. Geryy, &. Gelmi

16.  emb. 5Cxmbdlrest

QurnI Ve wmH g Clesin Qua@hiser gnilw wHILDESs LallsepsaTs, QUEGHTST G Shise

urrm (G gevsenen s 6lsifledls 516 Camsrdng.

10 uenflll_msafled QueTaEnsE Qewssiu@pd ureSlwed FHurer e m S s e

{CIEN

uenfluil_rusefled CluetaEhs@ DenwsaiL@db uredlwed FéHurer siemnISseo (5O SS60, S olFulge
wpmib FTFse0) L 1b, 2013 evrLig 2017-18 oyib oy ettnqed 2 misengl Hnieuend Lmedwied i Hufleomes
STNISHO GHISSI 6165 @O (PP eniuib upeilsveneo.
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bays/ passenger waiting shelters. We have constructed bus terminals at Saidapet, Besant
Nagar, Tambaram, Chrompet, Ayyapanthangal, Adambakkam, Velacherry, Ennore, Avadi,
Periyar Nagar, M.K.B.Nagar, Kaviyarasu Kannadasan Nagar, Thiru.vi.ka. Nagar,
Pallavaram, Foreshore Estate and Mandaveli.

8. CONTRIBUTION TO EXCHEQUER:

The Company has contributed Rs.1192.93 lakhs to the Exchequer during the year 2017-
18 by way of Motor Vehicle Tax and Permit fees.

9. CHANGE IN DIRECTORS:
The following changes took place in the composition of Board of Directors:

Sl INCOMING Sl OUTGOING

No. | Tvl./Tmt No. | Tvl.

1 PADMA KRISHNAMURTHY 1 N.VENKATESH

2 T.VEERABATHRAN 2 S.GEORGE

3 M.ARVIND 3 CHANDRAKANT B.KAMBLE
4 DR. A.K.VISWANATHAN 4 H.SUNDER

5 P.W.C.DAVIDAR 5 G.UDAYAKUMAR

6 S.NATARAJAN 6 T.UDHAYACHANDRAN

7 R.MUNIAPPAN 7 S.NATARAJAN

8 P.PRAVHAKAR 8 V.KRISHNAMOORTHY

9 PRADEEP YADAV 9 R.MUNIAPPAN

10 A.THANULINGAM 10 A.THANULINGAM

11 RAJESH LAKHONI 11 K.MUTHUKARUPPAN

12 A.ANBU ABRAHAM 12 C.VIJAYARAJ KUMAR

13 S.MANOHAR 13 R.ANANDAPADMANABAN
14 M.SUKUMAR 14 R.JAYASINGH

15 V.BASKARAN 15 P.W.C. DAVIDAR

16 G.GANESAN 16 M.GAJENDRAN

17 M.GAJENDRAN

The Board wishes to record the appreciation for the valuable services rendered by the
outgoing Directors.

10. PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORK PLACE
As per Sexual Harassment of Women at work place (prevention, prohibition and redressal)
Act, 2013 your Company have not received any complaints regarding sexual harassment
during the year 2017-18.

NS J
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12.

13

14.

15.

N
Sal_L_NGHOTENID 2 @1 6MLD

Bnieuesmiser g, 2013, Nfley 177 (2)-eviLig swab Westeu@dn 2 nitilerisenerns
OarewT senflsanas @ pellewens Gameuut(heren ).

1. 58eBr6 Srs HFSsIOPEGHS @6 Gusee

2. smeniy Qwis @ et

3. waafll LHMID FHEFTTL PuisE evr

4. Gueorewrtenio Qs erHb, HEl o CeomesT LHMID (PSETEMD HETTEHE) JEIUO(HLD
LIBaT CLITEG TS SIS HL& 560 QenewstS5is Gararariiul’_ L 2 i iSlesisemmeur.
2013 b e Hmeuemser s L gSler 186 o Gflellenr S sL_ensen,
2 S5FHTUNSHHIGET VT (PHeSH&eT LD eleurmiger.

SIHEDSWITETITIG 60, HLPSHLD, HL_6TTH6T ETHIOD aUPEISEaTEmV 2160605 2013 oy 1b Blmieuenaiget L&l
186 g Wflelerr el siempaafler £ umEn WSO s aTmanybD CFlwealme 660G
2_SSTEUTSBIGHE 1SN 61(PHS CaT(BSsHele0emeD.

uesflureriser undlw eNeurmiser

2013 gy b gy 61D Hmieuesrusen &L gSlen Lfley 92 (9) - 61 S GL1b QUMSEmIgw Liewflwrerisst LHHlw
fleurmisen 61 GiLblsvemev.

Bus@eniiaer @ wHIumiie]
2 _mGeT sPab Hlneussimiger L b, 2013-enrLiq GBI (HeTer & Sgiseaflen gqliniemule 2 FFul &

ST Fal L TERIEND ) EHEOL HEDL (PEODSHEET 616060T BLaulg&mssaflin Merupn BoUl&ms
Qaneser b LesTuHUD euBHE DG

Busgniseafler QUIny G55 nEms

2013 g41b gy eor® Hmieueniuger &L gSle 19fey 134 (3) (c) uled @M Leurm Bésips SuisE bissr
eweu(meussteupenn 2 mid) Clewidlemes :

1. Blemevwnen sewis @l Lley elHasenarb, gmdsflesaiu’ L e (pepnsenerulb Metunil, wris 31,
2018 geoTml (PigeDD yewTiged LIMUT@H gSTeug Qmullen ysnaTaT 66 & sk & ErnL 6
Bssa sl seme@ae swrilessiiul (Herere;

2. wmi& 31, 2018 geTmi (Pige Hm oy euerig e QmiFluieo QéswasSlen sems @ saflo Cgflelssiu’Herear
ST Gl seusEb, BhosTams semsdler g sTUD Heve0g Bl GBSs HSbamesenn
2 _6ITEHLOWITETTSNSE|LD, FMTeTSTSHa D enwhIL, Coemeauwimest wDH MWD QLINTH S SLoT6 &ewsTés L (D6
QarenemasEhbd LHIT BS Car_urbsesb CainbolshSssLL (B eTuDDLILIL (6T e

3. 2018 & 31 gyld BIEHLEIT (PlqEUML_ThS p65Tlq.60 HL&D Siplien FLiqulaTeneng 2 nif QFufng.

4. Qsapssden Qensgssmarll UTHSTULSDHEGW, Cuorgy LHNID gameTw (PenEHB &emons
sy 5515 ShH&sa|d 2013 g b gpett® HnouemhssT &L 550 auenrwmissiul_ b erer
Caemeuwnest sewré @G LACauDGeneT LTGSTILSDSTS G GIoTe seued Gl s SLiLL (D66 g);
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11. CORPORATE GOVERNANCE:

12.

13.

14.

15.

In pursuance to Section 177(2) of the Companies Act, 2013, the Corporation is having the
Audit Committee consisting of the following Members:

1. Director from Finance Department, Government of Tamilnadu.
2. Independent Director

3. Independent-cum-Woman Director

4

. The Managing Director and Financial Advisor & Chief Accounts Officer of Metropolitan
Transport Corporation (Chennai) Limited as co-opted Members.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186
OF THE COMPANIES ACT, 2013

During the year under review, the Company had not given any loans or executed any
guarantees or made investments covered under the provisions of Section 186 of the
Companies Act, 2013.

PARTICULARS OF EMPLOYEES:

The particulars of employees required to be furnished under Section 92(g) of the Companies
Act, 2013, are NIL.

BOARD EVALUATION:

This Corporation always believes to the highest standards of Corporate Governance
Practice in all activities and processes in accordance with the provisions of the Companies
Act, 2013.

DIRECTORS’ RESPONSIBILITY STATEMENT:

As required in the Section 134(3) (c) of the Companies Act, 2013, your Directors confirm,
that

1. Inpreparation of the Annual Accounts for the year ended March 31, 2018, the applicable
accounting standards had been followed, with proper explanation relating to material
departures, if any;

2. For the year ended March 31, 2018 they had selected such accounting policies and
applied them consistently and made judgments and estimates that are reasonable
and prudent, so as to give true and fair view of the state of affairs of the Company at
the end of the financial year and of the profit or loss of the Company for that period;

3. The State of affairs of the Company as at 31%t March 2018 and of the Loss of the
Company for that period;

4. The directors had taken proper and sufficient care for the maintenance of adequate
accounting records, in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

17
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5. 31.03.2018 gy ib BrEpL6nT (Peuen_hs HHwuneashae Csmibg QuriEn Hneerd serm
SigliLenLuled oy e1(HS sewTéG e Swnflasiul (Hemere;
6. QUIEBhLSSImIqW gemesg s L miseaflen alfls sempaEps@GD Qewssons @mUumns 2 nid
Qe DTS, QUISE BISET, (PEOHDIITES THLITLEHL 611(F) & SIET 66w, 95 Hensi HUTL(H (PEDDHE6T
Gungiresemeuwing mLILIgIL 61, QFbenwwre (Wennulaid GlaweoLI(R S SLILIL L 6.
16. sep&s sLLLT(D
Fpas5HNE unisaily Gealw Ceustguwg @eibleurh gnl L nerenwulles sLenown@b. eufleuissr
uesTsTUSEDGWL, CLLUN KDGWLSGS uTUbSeTSH6T. Uil 2 msag Hmneerd
urfemeuwmConri, wrHmS Hoesmeflaer, usHfenawreiser, &apArn CurrmlL e rELCLrT,
erevemevLs Gy LS le0 LBIGEHCNT, 12 9y 1b 6L eueny LUIGID WTewTauis6T, ClSMlsy B LIS seoenrl,
H6m60 gMilafwied seoeorflulled LUTeYId 1o ewsTEUT SHEH S E Beveus LiLiewsT Henind) aupniGeuemns s ClSTLTHS)
UGBS DS Bnleued PSS Gl &SEHSHE Deveus LiwewT aflsvenevaanet gaflaSngi.

17. fmieuenmsst & L1b, 2013-6t1 £1p Pevr&H1D
Bimieuesmiget gL1b, 2013, 9fe) 134 2 et Ligsasliu’ L Himeussmast (sewis@) eldasr, 2014-ms

Bewiiis 2_maengl Hmieussd, Hnieuesimsst &L1b, 2013-60 aapluyeren 2 Lssiun (HS Caemeusafleig
Wetreu@pommi 2 Lest_ (Do .

(2) 255 g evged B Cunn QUEE s @ (pHoal L KigeT
Sl&enswneiqey, 02.05.2017, 18.08.2017, 12.12.2017 wpmib 11.04.2018 %é]u.l Br_sefled
wenCw Qus@G BT @ pelem 4 nl L misem benLGlLhmerr.
(=) S e s allay gfisamauile LGS bae
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5. The Directors had prepared the Annual Report on a “going concern” basis for the year
ended 31.03.2018;

6. The Directors had devised proper system to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

16. SOCIAL OBLIGATION:

It is the responsibility of every Corporate to contribute to the society. The deprived deserve
empathy and upliftment. During the year under review, your Company continues to extend
free travel concession to Blind persons, Differently Abled persons, Freedom Fighters, Press
Reporters, persons participated in Language Stirs and allowed free travel concession to
students studying upto +2 and students studying in Govt. Arts & Science Colleges,
Community Colleges and Govt. Polytechnic and extended concession fare to other students.
Free Travel tokens are issued to Senior Citizens also.

17. COMPLIANCE UNDER COMPANIES ACT, 2013

Pursuant to Section 134 of the Companies Act, 2013 read with the Companies (Accounts)
Rules, 2014, your company complied with the compliance requirements and the detail of
compliances under Companies Act, 2013 are enumerated below.

a. Board Meetings held during the year

During the year under review, four Board Meetings have been convened on 02.05.2017,
18.08.2017, 12.12.2017 11.04.2018 respectively.

b. Extract of Annual Return :

The extract of annual return in MGT-9 as provided under section 92(3) of the companies
Act, 2013 is attached to the Directors’ Report.

c. Material changes and commitments affecting the financial position of the company
which have occurred between 31.03.2018 and the date of report.

As per G.O.(Ms) No.34, Home (Tr.VIl) Department, dated 19.01.2018, the Government

effected fare revision w.e.f. 20.01.2018 and directed to collect Re.1.00 per passenger

travelling in Town Services w.e.f. 20.01.2018 as Cess, which may be utilized to meet the

Accident Compensation Claims, Toll Fees etc.,

18. INTERNAL AUDIT CONTROL SYSTEM:

Your Corporation has adequate internal financial controls for ensuring the orderly and
efficient conduct of its business, including adherence to the Corporation’s policies,
safeguarding of its assets, the prevention and detection of frauds and errors, accuracy
and completeness of the accounting records and the timely preparation of reliable financial
information, which is commensurate with the operations of the Corporation. The Internal
Audit Reports (External Agencies) are reviewed every quarter by the Audit Committee
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20.

21.

22.

and suitable corrective actions are taken wherever required. The Internal Financial Control
Manual, 2018 has been approved by the Board for adoption.

INDEPENDENT DIRECTOR/KEY MANAGERIAL PERSONNEL:

Thiru T.Veerabathran, FCA, ACS, and Tmt. Padma Krishnamoorthy, B.Com, FCA, ACS,
CISA, have been acted as independent director and woman cum independent director
respectively during the financial year 2017-18.

Declaration statements were obtained from the Independent Directors under section 149
(6) of the companies Act, 2013.

During the financial year, the details of Key Managerial Personnel are given below:-

Thiru V.Krishnamoorthy - Managing Director
Thiru V.Venkatarajan - Chief Financial Officer
Thiru M.Chandrasekhar - Company Secretary

FUEL CONSERVATION & TRAINING:

The energy conservative measures taken to improve the efficiency of Fuel by the
Corporation are as follows:

The Corporation is having 5 Driver Training Centers to train the newly recruited drivers
and the drivers who give lesser KMPL are given training to improve the fuel efficiency.

Individual Driver counseling and Group counseling are given to Driving Instructors and
Senior Officials. Driving Instructors are posted at all Depots depending upon the fleet
strength to monitor and educate the drivers to improve the morale, efficiency and thereby
improve the fuel efficiency.

Inspection of vehicles is carried out in frequent intervals with relevant to emission of smoke.
We are having 4 smoke emission checking centers to control the smoke pollution. During
2016-17, ASRTU has granted fund Rs.137.50 lakhs to improve the training centers.

TECHNOLOGY ABSORPTION - RESEARCH AND DEVELOPMENT:

The Institute of Road Transport, Chennai, on behalf of all the Transport Corporations in
Tamilnadu, is carrying out research and development activities. Moreover, the Central
Institute of Road Transport, Pune and the Association of State Road Transport Undertakings,
New Delhi, are conducting various studies on behalf of the State Transport Undertakings
all over the country.

DEPOSITS:
The Company did not accept any deposits during the year under report.

~
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23. CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:

A Corporate Social Responsibility Committee has been formed with the following members:

1. Director representing Finance Department

2. Independent Director-cum-Woman Director

3. Managing Director, Metropolitan Transport Corporation (Chennai) Limited.

As the corporation has incurred loss during the three consecutive financial years, the
Corporation has not spent any amount towards Corporate Social Responsibility Schemes.

24. SECRETARIAL AUDIT:

Pursuant to Section 204 of Companies Act, 2013 Thiru K.Meyyanathan, B.Com, FCS,
BGL has been appointed by Board as Secretarial Auditor for the financial year 2017-18.
The report of the Secretarial Auditor is annexed. The Secretarial Audit report does not
contain any adverse remarks.

25. AUDITORS:

M/s. R. Janakiraman & Co., Chartered Accountants, Chennai are appointed as Statutory
Auditors of the Corporation, for the year 2017-2018, by the Comptroller and Auditor General
of India. A copy of the comments of the Comptroller and Auditor General of India, on the
accounts of the Company for the year ended 31st March 2018, is annexed. The replies to
the observations made by the Statutory Auditors in their reports to the shareholders are
given in the addendum to this report. Your Directors wish to express their thanks to the
Statutory Auditors, Internal Auditors and the Accountant General for their co-operation
and guidance.

26. ACKNOWLEDGEMENT:

Your Directors take this opportunity to express their sincere thanks to the Government of
India, Government of Tamilnadu for their guidance and timely financial help both for capital
expenditure and working capital requirements. Further, your Directors convey their special
thanks to the outgoing Chairman for his guidance and excellent co-operation and record
the appreciation for his valuable services rendered during his tenure as Chairman of the
Company. The Directors wish to place on record their appreciation of the excellent work
done by the Managing Director, employees and his team of Officers of the Company. The
Directors thank the Secretary to the Government, Transport Department, Government of
Tamilnadu, M/s. Tamilnadu Transport Development Finance Corporation Limited and
Officials of all the Banks for their timely support and Financial Assistance.

For and on behalf of the Board,
M. ARVIND,
CHAIRMAN.
Place : Chennai - 600 002,
Date : 20.12.2018.
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1. A

ADDENDUM TO THE REPORT OF DIRECTORS

Refer to the report of M/s. R.Janakiraman & Co, Chartered Accountants, Chennai - 600 018.
REVENUE RECOGNITION:

(&) The revenue from sale of condemned buses, renting of shops and scrap are accounted on
cash basis. The Advertisement revenue is accounted on accrual basis during 2017-18. This
has also been disclosed in Note No.27 Significant Accounting Policies — A7(a) & (c).

(b) The Governmentvide Lr.(Ms) No.111, dated 06.10.2015 has directed to withdraw the balance
claim of reimbursement on student bus pass concession pending in the books till 2014-15, in
2015-16 after getting Board approval. The Board directed the management to request the
Government to pay the arrears of students’ subsidy. This has been clearly disclosed in the
Note No.27, A (7) (e).

B. Claim to be preferred against M/s. SETC Limited towards engaging the staff salary:-
Considering the non-acceptance of claims preferred by other STUs by M/s. SETC Limited, MTC
(Chennai) Limited had not preferred any claim towards Salaries & Wages since the Corporation
did not want to boost the expenses and show unnecessary receivable under Trade Receivable
code. This has been clearly disclosed in the Note No.27, B Miscellaneous, Il.

C. INVENTORY:-

The corporation is confident of disposing the slow moving items in the next financial year and
further no correct yardstick could be applied to segregate the total value of slow moving of Rs.11.11
lakhs into “current” and non-current” asset. This has been disclosed in Note no.27 “Significant
Accounting Policies” A (6) and B (1V), (d).

D. DEPRECIATION:
The depreciation on buses procured / self constructed are provided only from the date of Registration
consistently. This has also been disclosed in Note No.27 Significant Accounting Policies A3 (c).

E. PROVIDENT FUND and F. PENSION FUND

The Corporation is liable to pay employers contribution @ 12% only to the pension fund. The
corporation’s contribution to the pension trust continues to be a “defined contribution plan”. No
actuarial valuation needs to be done by the MTC (Chennai) Ltd. This has to be taken care by the
pension trust as per Pension Trust Rules.

Dues payable to Provident Fund Trust has been fully provided in the books and disclosed.

The accounts of Provident Fund Trust for every financial year was started only after finalization of
MTC (Chennai) Limited accounts. The accounts of Provident Fund Trust for every financial year
shall be closed only during October or November of the subsequent financial year. Hence, the
loss incurred during the previous financial year has been accounted in the books of MTC (Chennai)
Limited. This has been consistently followed from the formation of Trust.

~
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QaremeriL(H\Ib.

BLLILITessT(h) ClBML_TLIT6S eUPRISLILIL TG 26T SlUIRIGENT, FLDLIGTBISET

9.J. aruyms) B4 :

s1uymIE QFeve s QUIMILILEERSE pSTeumen Bidlsem agiab Geeors CurHaib spsb, OeNIsSs
Cauemtquw oemensas Qsrmasmarub 2 flu srevsde Carhsss Sissaag. Dseaeamy
Qurpisemen & Sisa Cen s giGa6 e7gIb LDDLILIL_al6evensv. Caeneuwmes Crrssled ClLmmiiLssneTs Siss
Qzrems 81585 ® Cewuiu@GSng).

Bus@eviaeile @ welharsa|b ggem riltledid
61d. rellns,
SHEHEVAI.

@Lib : Gsesemest - 600 002.
Brem : 20.12.2018
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Detailed notes have been given in Note No.27 “Significant Accounting Policies” A21 (e) and A 10,
with respect to treatment of PF and Pension accounting.

G. GRATUITY:

In respect of exit employees who have left (retired/ voluntarily retired/expired/Transferred to other
STUs) the service upto the financial year, provision has been made under a separate account
code and the has been disclosed under Note No.27 A 8, (d).

H. DEFERRED TAX LIABILITIES:
In view of the huge brought forward losses deferred tax liability has not been accounted. The
same is disclosed in note 27 A (14).

I. PROVISION, CONTINGENT LIABILITIES & OTHERS:

a) Debtor & Creditors
This has been disclosed under Note No. 27 B miscellaneous Il

b) Unpaid wages and Salaries and unpaid Bonus
The details of unpaid wages & salaries and unpaid Bonus are now available in respect of current
year.

c¢) For disbursement of Provident Fund Loan to employees, funds are released from MTC (Chennai)
Limited only. Hence, book adjustment shall be made for recovery of loan.

J. INSURANCE FUND

A separate fund has been generated with Re.1.00 collected from the passenger travelling in MTC
(Chennai) Limited buses w.e.f. 20.01.2018. In future, the Accident Claim settlement will be made
out of the funds.

For and on behalf of the Board,

M. ARVIND,
CHAIRMAN.

Place : Chennai- 600 002

20.12.2018.

~
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LIlg-6LD 6T658T. MGT 9
21,60T1(0 &6w18S) efleur Mlsensules LGS Beeo
31.08.2018 gy 1d BIEHL6T (Pigeuenl_fhS HlSlwneu(H&smeusl.

2013 gyb gy e Hlmieuesmuset &L gglerr 92(3) wHmid 2014 g1 gy 6vuT(H 1l MieeTTRIS 6T
(Guevrewsrenio Himeursnd) efllaefler 12(1) gy ellSlullesiig.

1. udley wHMID 9D eNairkiser

1. Gl L_MEUSTEMLD 6OL_IT6IT 616587 U60220TN1971SG0006088

2. | udley Qews mren 10.12.1971

3. | Hmeuengdlesr Gwim rBET CLINTSEeuUTS8Is ssab (OlFesenes)

QUMW MISSLILIL_L_F.

4. | BneuengSlen euemasin@® / Qur g Blmieuetd / gyra Hlmieuestid
glenewt euensLiLn(

5. | udley gevieuevs (paeuifl LI606V6U6T B6V6VLD, 6T6TIT.2, IETTTETTT &ITEBED
F&6Ue0 ClFMLiTL eeurmiger Glgesremert - 600 002. HBPBI(D.

6. | uliqued_Liul L Bimieuesion? Bevemev

7. | ueurenit & wrHOEL (WPaeuflest Quwi, QT B HSTSI.
waeufl LOHMID SH6160 CGTLITL
elleurruser (67Cs e b LI 6bT)

. AmeuengHlen pseremd Csrfled KLagsmasa (BneaeagHer Cwrss elururys
Qgrenauied 10% geve0g 5D GCwed umisafladln gmears g CSTH KL 61lq.85 688 EHI0D
Qaflalsaiiu_ Gas(Hib)

Rarii| waerenw swurfliiysefler Caeneu | gwrillinlen/Casmaulen| HmneuessSen Qwrsg elwrunys
c15or. | Safledr Gluwim wHmID eleurd NIC @S Czrensulled #565510
1 Qurgwsser Curs@Gears g 60 100%
Lieuell g6

M. gienewt Kmieuend, Qenewr Hmieuenmseaflen L@ uDBlw eleurkiser QurhBST S
(ssa1e0, LTSS QEwLuLL’ B aumAD Hnaeamaseflen cerenflsms)

QgmLi Bmieues e Quwi CIN/GLN LIk &/ glemeser K mieuestid/
51650 LOHMID (pseulf] Benewst Kl mieuentid.

1 QU BB ).
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NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2018

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the
Company (Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

1. | CIN U60220TN1971SG0006088

2. | Registration Date 10.12.1971

3. | Name of the Company Metropolitan Transport Corporation

(Chennai) Ltd.,

4. | Category/Sub-category of Public Company / Government Company
the Company

5. Address of the Registered office & Pallavan House, No.2, Anna Salai,
contact details Chennai - 600 002.Tamilnadu

6. | Whether listed company No

7. | Name, Address & contact details of Not applicable
the Registrar & Transfer Agent, if any.

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributing 10 % or more of the total turnover of the company shall be stated)

S.No.| Name and Description of main [NIC Code of the | % to total turnover of the
products / services Product/service | company
1 Public Transport Services 60 100%

I11. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
[No. of Companies for which information is being filled]
NOT APPLICABLE

S.NO

NAME AND ADDRESS OF
THE COMPANY

CIN/GLN HOLDING/ SUBSIDIARY /
ASSOCIATE

NA
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V. umi@sefler euena (Crss sweigl ukiEs Cgramauier sgaiswns Fwels LIkIE
oo gersSen sesflsseflwnes elleurmaer) - ausmaiun® eurflwrer Lks,

e OFT_sa5860 (31.3.2017 gemmidtaneunny) | - gy enmgen Gmidlulled (31.3.2018 gysmiananeurny) 85
L@ S seflen maIggsen LEGsallen eanmenlsme maIggsen LnGsallen eanmanlsame 244
auensLiun (b

. . L. Quwrgs 6][i)l.|l;L
Hrid QLISSD | rgsshpsar
MBS S| 56950/ ggeisi

L. Quorg
gl (AN 2791 ey
il S| LR

1e GuoL_
e G

A. Guobur’Lreri

Ty @B S

a) seflpur/Afelenes
OQaiwiuL s Qng &0 b

b) wsHw e

c) wrhleo gyre (Tase)
LHOID HHe CHLSTTISE 56,69,50,421 | 56,69,50,421 58,93,05,121 | 58,93,05,121

d) aml_L_newremio Hlmieuest
S|EOLOLILGET

e) eumdlser / H

B mieuestRIG 6T

f) eenesw p
Gubur’_Lreriaeflesr 56,69,50,421 | 56,69,50,421 58,93,05,121 | 58,93,05,121
Qurs s ukig (A)
B. Quug L@
1. Bimieuestmigen
a) ureoury Hllsern
b) aumdac/Hd Hneuemae
c) wsHw yre
d) wrhlev gyre (STase)
e) Qamfled ppeogen Hdser
f) asriymid Blnieusmmisen
9) QeuaflBrl @ epevgew
B mieuestmIg 6T
h) Qeuefllpr B QFmifled
epevge Hlglsen
i) gemenueme (GHLILayb)
giemesr Cwonggo (B)(1):-| - - - - - ) - - |-
2. Aneuemisen ge0eonFema
a) galLneswrenio Hmieuest
S|EWLOLILG6T
) @nglwi
i) Qeueflmm_L_eum
b) seflpunser
i) emuml 1 eol&wb eusnruled
Qenpu gemellevmes LkiG
SO meuSFleTen SesipL
LIMI @ ST 61T
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total
Equity) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning
of the year[As on 31-March-2017]

No. of Shares held at the end of the
year[As on 31-March-2018]

%
Change

De-
mat

Physical

Total

% of
Total
Share

De-
mat

Physical

Total

% of
Total
Share

during
the
year

A. Promoter s

(1) Indian

a) Individual/ HUF

b) Central Govt

c) State Govt (s) & its
Nominees

56,69,50,421

56,69,50,421

58,93,05,121

58,93,05,121

d) Bodies Corp.

e) Banks/FlI

f) Any other

Total
Shareholding of
Promoter (A)

56,69,50,421

56,69,50,421

58,93,05,121

58,93,05,121

B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks/FI

c) Central Govt

d) State Govt(s)
e) Venture Capital Funds

f) Insurance Companies

g) Flis
h) Foreign Venture Capital
Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual shareholders
holding nominal share
capital upto Rs.1 lakh
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e OFT_sas860 (31.3.2017 gemmistneunny) | - gy awmgen @midluled (31.3.2018 sysrmyananeurmy) 85
Lirki @ St s aflebr maIggsen LEGsallen eanmanlsame ameugglenen Lnigaaflen aementlaens 246D
. . .. Quiés | - . Qurgs | TDULL
auensLILIT(H é ‘é]!_.I_LD QuIssn |y B8 Qj ‘é’,]!_.I_LD Qurssn | 8 e
Q; EMMHS S| EELE Q; EMMHSSI LD &gsﬁ’gm
i) emumi @k LES5SDE
Gu6v LIRIGSET eneusSleTen
SeflpLTgen
C)aremen@uit (&MI_eyid)
2 ) Ceueflpn® eurp
Qrgwiaen
QeuafllET_ B Gnl L MevsTenin
Bimieuest gyenioliLser
Qeuafl B euiiger
Simindl upnIS & UaissT
Qurpiymid B nieehIsET
S\W6V& gyewoLiaer - D R
glenemt Qwrg s (B)(2):- - - -1 - - |- - - |-
Qurgs Qurg Lki@ a6
B)=B) 1)+ (B) 2
C. GDRs & ADRs sgnasney
STULTETT 606U S Sl6T 6 - - -1 - - - - - -
LI & 61T
Qu@Cwrgsn (A+B+C) 56,69,50,421 p6,69,50,421 58,93,05,121 | 58,93,05,121
B) Gubum’Lrerflesr Lki@) :-
6T5TIq 651 QlGTL_&8SS60 LIk @S6T etriq. 601 @ mdlulled Lirky a6t . .
Qar | LE@sTTisafler TR 02 55 9 5 2omac7 B0 D - Rl
ol Sppesigy Oorss Doy Qurss | usgssls
6T6TOT L @ sefleor Qurss un@safle | L@ saflen Hen L @satle) gPUCL
sretmentléens g el AT | qgionflésons Qurgs. Siorano mlg?gﬂm
5565510 | eflsveoraismionen| uri@seflen efsemiaionen
Lkl @ serfler sgelisn | uri@aafler
g56I51D g56ILD
1 SOIRETH e
LHDID ySH6sT 56,69,50,421 | @evemev Bevemen 58,93,05121 | Beoemen [ Bevenev Bevemnev
Crwazrrigst
Quorgsib 56,69,50,421 | @evenes | @eveme | 5893,05121 | @evenes | Qoo |  Bevenso
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No. of Shares held at the end of the
year[As on 31-March-2018]

No. of Shares held at the beginning
of the year[As on 31-March-2017]

% of
Total
Share

%
Change
during

the
year

Category of
Shareholders

% of
Total
Share

De-
mat

Total De-

mat

Physical Physical Total

i) Individual shareholders
holding nominal share
capital in excess of
Rs.1 lakh

C) Others (specify)

Non Resident Indians

Overseas Corporate
Bodies

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies - DR

Sub-total (B)(2):- - - - - -] - - -
Total Public Shareholding

B=E)1)* (B)(2)

C. Shares held by Custo-
dian for GDRs & ADRs | - - - - - - - - -

Grand Total (A+B+C) 56,69,50,421 |56,69,50,421 58,93,05,121 | 58,93,05,121

B) Shareholding of Promoter-
Shareholding at the beginning of the year Shareholding at the end of the year
%of Shares %of Shares % change in
sn | Shareholder's % of total OPIed oy % of total OPIed od | share
Name No. of Shares | Shares encumgbered No. of Shares | Shares encun?bered h0|ﬂ:n9 during
e year
of the to total of the to total y
company [ shares company | shares
1 Govt.of Tamilnadu
& its Nominees 56,69,50,421 Nil Nil 58,93,05,121 Nil Nil Nil
Total 56,69,50,421 Nil Nil 58,93,05,121 Nil Nil Nil
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4 )
C) Guburmenfler uki@saeafled gpuL_L wrHoD (rHoD Pevensobluleiley @&nILl_eayw)
gpemgen Qsnss5860 | Fb5 spemiaed Caibgl aubs
o 6em LIkIE MAGEDY
Qg.,rr. sllauriisen Uk @aerfles @gm@éﬁ& | usi@aefler @gm@éﬁ& .
6T6w3T. P AMLEFS :r;@msrﬂm el ans ALY :r;@&srﬂsm
EgIn T EgIn T
S eTig.en QBTL_&aS5S60 2 6Tameneal 56,69,50,421
Gubur’ Lrerfler Lki@sefled rpul L gFlafiy/
GODeysETET STTemTRsmas GBI B (61.51.085168 B
wrppb /Cureren/Qgrifleorett weSsliLkiE (PFHeSlwene)
Bis gy emged Guobur_ Lrerfler ukidle Cg8 eurflwuns
apul L gdlsfliy / ey 2,23,54,700
g emigenn @ nilulled 2_eeneney 58,93,05,121
D) wpsev 10 QL_risener eufladlp L@ srriseafles Lk @ssr (Qué@eniaer,
Gubur’L_rerissr wHMID GDR, ADR senem eneug(pLiLeuissn Briseons)
gpemgen Asnsssdle | Phs oyemeed Coipsl b5
P& 10 QLrsemer cudléHn e-enem UG HEGae
?g;. LI @ ST a6 eeubleun (e [hésTeng) L@ safien @gm@g@ | @gm@g@ .
' eT6vvT608l| 6138 lorss :?@?mnm crevsTenfl G ens lorgs :?@?Mﬂm
&G0 &G0
S eTigen QBTL_&aS5S60 2 6Tamenel
SOPBEIE &b wHNID HFeT CHSTTisEHLD QU ESTS
Gubur’Lrerfler uk@seafléd gpulL gL/
@ODesaTEN STTeRTRISmS GBI G (61.51.05i68 0
wrppb /Curere/Qgmfleorent sweSsliLmE (pHeSlwene)
Bis gy emged Gubum_Lrerfler uridled Ca8 eurflwns
apulL gflsiliy/ ey
g B migluled 26 enemey
E) Quas@niaset wpmib wpasdlw Blmeunats uesflurerfles Likis
), 680TIq 651 Q-g,rrl_a',agﬁé) oY c%amurs\) Gei g
= euOleum W& G 60T HMID e6eubleur Sw — —
2 i@ Jusgai ppib padans s — SRR LD
6T6T0T. Bmeurals uemflwrerfles LkiE L& seflest @gja..lmg)é.ﬂm Lirai @ s erflett @gja..lmg)é.ﬂm
. . Qurgs LkiE . . Qurgs LukiE
eT6toT 6wl 8 61085 soflon 55850 setmenfiens [ o - o565
S, ETIq 601 CIFTL_58 5560 2_6ememe
Guwur’Lrerfler uki@saefleo et L
FeNlLEasTes [ (& enmeyssTen SiTyesThisenens
GO @ (61.81. 8168 B/ wrHoLD/CLnesev/
Qamifleoreri weisls LK@ (W eSlwenen)
85 oy eveniqed Cubum_rerfles Liridled
apul L giflsfiy Gsnney
Spevrigenn @ miFlufey 2_6meneneu
- J

34



METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

&

4 N
O Change in Promoters’ Shareholding (please specify, if there is no change)
Shareholding at the Cumulative Shareholding
beginning of the year during the year
SN Particulars % of total % of total
No. of shares | sharesof | No. of shares| shares of
thecompany thecompany
At the beginning of the year 56,69,50,421
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase / decrease (e.g. allotment /transfer /
bonus/ sweat equity etc.): 2,23,54,700
At the end of the year 58,93,05,121
D) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and
Holders of GDRs and ADRs): wholly owned Government of Tamilnadu undertaking
Shareholding at the Cumulative Shareholding
beginning of the year during the year
SN For Each of the Top 10 Shareholders % of total % of total
No. of shares | sharesof | No. of shares| shares of
thecompany thecompany
At the beginning of the year - Govt. of Tamilnadu &
its Nominees NA
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase /decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
At the end of the year
E) Shareholding of Directors and Key Managerial Personnel: - Chief Financial Officer and
Company Secretary are not holding any equity shares.
Shareholding at the Cumulative Shareholding
Share holding of each Directors and beginning of the year during the year
SN . % of total % of total
each key managerial personnel No. of shares | shares of | No. of shares | shares of
thecompany thecompany
At the beginning of the year
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase /decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
At the end of the year
\ J
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V) asLeulLgi: - Heveneuau’ iy / Gaibgl euhg oyemmed Clgnens aupki@eugl Helenanwnn e iq
2 L uL HimieussgSlen senLi_L Hlemeo - 31.03.2018 (epuml Qeol_g55)60)
HenewTwé sLesen 9 . . Olors
e IS Qe Hriseons) EDETITILIDIDID SLeuren ﬁf;ii
Cur.au. AneuamsHBmHS G“f‘""' 8. | erfdmia VLML YL Bleweo
Seusnems Qanen (s sLen | S-S I .aen & aLan | aufl (petLIemILD
BAwnretwrig 6o QBI85 Se0
sLerLl_ L femeo
i) o0 Osnens 4371.28 31385.73 37021.95| 14853.79 87632.75
i) Qeess Coustrriqus oy euTmed
QeI SHILIL TS eul_lq 0.00 0.00 35575.30 5895.68 41470.98
i) Cenb gl eubs oy evmmed, Hlediemeu
whHm euig 21.47 62.96 1000.52 466.74 1551.69
Qurgswo (i+ii+ii) 4392.75 31448.69 73597.77| 21216.21 |130655.42
BHwinetoriq 60 &6t L
Beneoulled brHMID
* Geihgeneu 443.93 43463.71 4022.00| 15836.90 63766.54
¥ @eD&sILLLemeu 1190.70 22841.91 0.00| 16148.69 40181.30
Bl wrHLD -746.77 20621.80 4022.00 -311.79 23585.24
Buremgsn niHuled ssru’ L Hee
i) o0 Ognens 3624.51 52007.53 41043.95| 14542.00 | 111217.99
i) QoS s Cousttriqus oy eurmed
Qe SSILILTS eul_lg 0.00 0.00 41446.94 1542.83 42989.77
i) Cenb gl eubhg oy 6uTmed
Bedemauwnm e ig 16.14 111.37 1116.15 473.27 1716.93
OQrggn (i+i+iii) 3640.65 52118.90 83607.04| 16558.10 |155924.69
V. Quis@eniaen wpmib (Wadlwiorer Bl meunsls Lesfluimerfles ssrgluin
Guevregstenio Guis@ e, (WWCHT Buws e wHmid Ceoreni / @ibepeufles erflwib (eumi ool &5560)
Guevrevrremio Buis @ estiflest QLT L
Qg earflur efleurid oS Buée . Qrsss
o1 Mo sramieSimisid Qarena
Smeayemapts
1 |Quwrgs sbuerbd 11.05 3.54 14.59
(a1) 1961 gy> opeim® augonen auflss Lgdem 17(1)
ANeled set(penen old)Gaimmaeflenulg sbuerd
(b) 1961 gyib oy 1B uBTETEUREF 1L GHetr
17(2) Wfefetr £1p D eup RIS efl6s WS
(C) 1961 gyib gy euuneneufls s gdlam 17(3)gytd
Yfeflsn $1p souSEDEG LSleons o STwIRISET
S STWIBISHET
2 | uriE elmuyflen
3 | Qsmipleonsni #weis Liki@E
4 | s1@s QOgnens - o snwsdlen s56IF0M5
eTemeTlene & BILLIL_a|ib.
5 | gemesnweneu @GBILILaLb.
Gwrgswo (A) 11.05 3.54 14.59
gL gdlesTLig 2 FFeuridL
\_eupLgdlen uGSlsen -
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V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued

but not due for payment. - 31.03.2018

(Rs.in.Lakhs)

exscleucéjifgd dLé);g]sSits Unsecured Loans Total
Indebted
H.P.Loan Term / S.T. Loan [Term Loan from | Ways and Means ness
from TDFC from TDFC Government  [from Government
Indebtedness at the beginning
of the financial year
i) Principal Amount 4371.28 31385.73 37021.95 14853.79 87632.75
i) Interest due but not paid 0.00 0.00 35575.30 5895.68 41470.98
iil) Interest accrued but not due 21.47 62.96 1000.52 466.74 1551.69
Total (i+ii+iii) 4392.75 31448.69 73597.77 21216.21  |130655.42
Change in Indebtedness during
the financial year
* Addition 443.93 43463.71 4022.00 15836.90 63766.54
* Reduction 1190.70 22841.91 0.00 16148.69 40181.30
Net Change -746.77 20621.80 4022.00 -311.79 23585.24
Indebtedness at the end of the
financial year
i) Principal Amount 3624.51 52007.53 41043.95 14542.00 111217.99
ii) Interest due but not paid 0.00 0.00 41446.94 1542.83 42989.77
iil) Interest accrued but not due 16.14 111.37 1116.15 473.27 1716.93
Total (i+ii+iii) 3640.65 52118.90 83607.04 16558.10  [155924.69
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: (Rs.in.lakhs)
SN Particul (R ) Name of MD Total
. articulars of Remuneration = Krishna *A. Thanu Amount
Moorthy lingam
1 |[Gross salary
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961 11.05 3.54 14.59
(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961 - - -
(c) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961 - - -
2 | Stock Option
3 | Sweat Equity
4 | Commission- as % of profit
others, specify
5 | Others, please specify
Total (A) 11.05 3.54 14.59
Ceiling as per the Act

* part of the year

~
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B. Yp Qu&@eniaens @ 2arHlwid : o6& SL_L_6woTid

AT vl eSleurii . . . Qurgss
oo parglui efleunid Bus@bisefler CLwm Qsrens

1 | speriy QusEeisst LCig. eSyugrest uSLon
Apsiemepiss

BWSGOTSET & (PSonl L 5560 S605F
Q&N 6T eUSBMET6BT SL_L_650TLD 6,500 7,500 -
aTemevTlened & BILLIL_a|b
Qurssh (1) 6,500 7.500 | -
2 | Bmeurs Quis@eiasn o6060n 6 enestGwimi
BusGTS6 & (PSonl L 5560 S605F

Q&N 6TeuBMHET6BT SL_L_650TLD

BIGS0BTmS

aTemelenel - &MILIIL6yb

Qurgsw (2)

Qurssh (B)=(1+2) 6,500 7,500 | -
Bpeunasliuesilwmeriles Glorss sardluin
gL gdlestig. Clon &g 2 Fseuribly

14,000

14,000

14,000

C. Guwevrestrenio @uis@evi / Gueonent / (ppCrir Quwis@en Briseons (padlwiomes HlmeunaL
vewflwrerflesr cerdluin (epums el s5560)

Wawirer BlHeunals Lewflwrert

Qg . Bnieuens | senevenio Bl oydamil
. sargluwi eSleurid Q&wevent .
6T6B0T Clor 51D
61D.EhAT | Oeu.Cleuris Traes
Cean
1 |Qwrgs Fbuerd 13.31 15.75 29.06

(a) 1961 g1 e eupLTeTeulils &L gdlesr 17(1)
Hflellev sevrsen eflfl s giemmaeflesLig gbuarid

(b) 1961 gy oyevr() euHLTeTeuils &L GSlesr 17(2)
a6t £10 9 au(RwTeTRISafl6tT WL

(c) 1961 g4d gy euT(h euHLTeTeulls &L gdler 17(3)
Hflellev sevreen eflfl s giemmaefletLig gbuerid

B iy eflmLiyfleno

Qsmifleonenit gwelsls LIkiE

BIGS Csnens - oy sTWSSen s56iz0Ns

- gememieney &ML 6y

5 |gemenwuene &mHILl_eyw
Quon 51 13.31 15.75 29.06
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B. Remuneration to other directors : Sitting Fees

SN.

Particulars of Remuneration

Name of Directors

Rs. Rs.

Total Amt.
Rs.

1

Independent Directors

T. Veerabatham |Padma Krishna

Moorthy

Fee for attending board committee meetings

6,500 7,500

14,000

Commission

Others, please specify

Total (1)

6,500 7,500

14,000

Other Non-Executive Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

6,500 7,500

14,000

Total ManagerialRemuneration

Overall Ceiling as per the Act

(Rs.in.lakhs)

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

SN.

Particulars of Remuneration

Key Managerial Personnel

CS

CFO

M.Chandra sekhar

V.Venkatarajan

Total

Gross salary
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

13.31

15.75

29.06

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3)
Income-tax Act, 1961

N

Stock Option

w

Sweat Equity

Commission

- as % of profit

others, specify...

Others, please specify

Total

13.31

15.75

29.06
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VII. gurmgmigsn / sewr_enes | @nDorisenen Qewtss (peopuled Siey ClFuigen : @eveneo

. Olwwiin_L
Spmamiodt| soss |“emsl | oony | e
6D sLLS8le | Qeumip 95”66;;;6;:/ CRD / NCLT/ ®Ule
Hiffley &L_L_600TLD B&loemmibd g%gj:gg
A. Bmieueid
ENTE] )
& 650TL_60)68T

BerT&ESHE HL_L_650TLD

B. Dwi& @ evrii&er

LTSI

& 6TTTL_63)68T

6T 58:8 HL_L_6WTLD

C. safleowss aemeanu gfsnflser

LTSI

& 650TL_60)68T

BerT&ESHE HL_L_650TLD
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VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: - NIL
Details of
Section of the Brief Penalty / Authority Appeal made,
Type Companies Descriotion Punishment/ | [RD/NCLT/ if any
Act P Compounding COURT] (give Details)
fees imposed

A. COMPANY
Penalty
Punishment

Compounding
B. DIRECTORS
Penalty

Punishment

Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty

Punishment
Compounding
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BG®. ALDUIIBTHAT, L9.511D., s1dlsTen. 92 l6T60.
Bmieuesd Qzweorenyns G mfled ClauwiLieu

uigeld MR-3
31.3.2018 gy1b Hm(EHL_6ir (igouenL_£ln 3y 60T(H\E ST 6T
QFwnss sSaflsmawrer jflsma
(2013 g1 gy w1 HlmieuetmgeT &L gdlesr 204(1) Nfley O 2014 gy i1b gy 6TT(H
Bnieusriuset (Blmeurasls Lewflwmert Hlwiwestid wHmIb eerflwid) # L elHaseaflndlewrmis

QumnBT
2_mi'iSestigen
LIKaT CUTEEGTS SIS SPaD (ClFaTameT) euenrunISSILIL L g|.
(CIN: U60220TN1971SG0006088) (S0 Br(® @ra: Hlmieueid)
LI606V6UEST B)6V6VLD, 2, HETTTEUTTTET 66V,
Qlgstrement - 600 002,

sOPEIH yrden @ Hmnieueorer meunenisst wWIKasT CLUISHEGMTSSISH SLPBLD
(QFerremest) euemTWMISHILLL G CQUTHKESSH5S5585 L Liiguner elldsgenmaen wHmib
dnns Hnieue BenL (PennaEDHsE QeuTasions 2_6Ten S sTaTLgl &NlS & ClFwenss s amflsamns
b SSwenCenest. HmieuensHesr BL GemGsen/elLliLiquinet Qenwsss e &l sl
LAHITH QFwLIBNHEGWD, S GDSS eTaTamL W &[HS5MS5SH CsflallLgsn@w aasE @
Blurwwres gqliLien_sow yeflaSn euenaulley ClFwenssganflsans HLGsrLL L g).

BnieueSSles LS SSmS6NT, oy aleRTRISHT, Sal L HL6UG&HES GDILLL LS SSmSET,
LG 6UBISET FT&H&e0 QFuliLl_ L sem1s@ eleur gflsemasen Hnieussib emeus gl eu@mEn n
ufle|masst g flweunenn Brewm sflumisssen oqliLepLWIWID, CFwenss &ewflsanasule
Gurg Bneuend, yFammw gyfasrlaer, Wwaeutser LOHMNID HyewHwelldasliu L
drdlfidlser oieflss saeauedlen guquiLemL I, srargienLw smSdlerug 31.3.2018.g 10
BIEBL6ST (PlgeuedL_hs HSlunemen o srenLsdlw senflaans are geralled, swabd, S0
vl igwedl i’ Reren sl liLgqurer el Sgennaamer Qemrsswnals Serumnmlujeren g
e, sPsww, QeafllGwe Csflalssiu_samiqgu QurmesTemwsE = L ul @G,
QsflelsaluL& gniqw eTelled, (WeODWTEST B @G 6T (& (P HEDL (LPED DS EN 6| LD,
Bewwss gemwLlienLujb QupmieTen gl eTermid Bres PGen ewpeod Gl MalsHEmetr.

s sMsmsmuud Bhs SPlsamsuL s Qenentiy A o5 SenetasiLL_(HeTer
8Cs mrefll_L steneniemLw suss5mawb Cergs ugsGLIN 2 nulleamsst Cal Hs
QaneremiHestmeri.
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K. MEYYANATHAN, B.Com., FCS., BGL.,

Practising Company Secretary

Form MR - 3

SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED
31ST MARCH 2018

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remureration of Managerial Personnel) Rules, 2014]

To

The Members,

METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED,
(CIN : U60220TN1971SG0006088] (Govt. of Tamilnadu Undertaking)
Pallavan House,

2, Anna salai,

Chennai - 600 002.

I have conducted a secretarial audit of the compliance of applicable statutory
provisions and adherence to good corporate practices by M/s. METROPOLITAN TRANSPORT
CORPORATION (CHENNAI) LIMITED, a Govt of Tamilnadu Undertaking (hereinafter called
“the Company”) during the financial year from 01/04/2017 to 31/03/2018. The Secretarial Audit
was conducted in a manner that provided me a reasonable basis for evaluating the Company’s
corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my/our verification of the Company books, papers, minute books, forms and
returns filed and other records maintained by the company and also the information provided
by the Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, | hereby report that in my opinion, the company has, during the audit period
covering the financial year ended on 31st March 2018, complied with the statutory provisions
listed hereunder and also that the Company has proper Board-processes and compliance -
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

The members are requested to read this report along with my letter of even date
annexed to this report as Annexure - A.

- J
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1. spssdlar USRS, o aIERTRISHT, Sl L BLOIGSEMESH & DIULL LS SSHmsen

LOHNID SPsD deusd aumID D uHeymeser, SPsaTanbd QUIHESSHH555

g5 siemmaefleug BS oy 6voTqe0 SrEse ClEILL L LilgeURkSST DHMID &RTéH S

elleur gMlsemasenet Bres, LINEeN S g6 Carer.

i. 2013 gy b gy 6w HlmieueTTRIGEeT HL_L LD, 1956 oy 1b oy 6vo1(h HlmieuesrussT &1L gdleor

S Qupplin’ L elSser.
SIBISHEDSHILITETITIY.60, LIkI@ 6T LIL_Lq WeSL_LILIL_TSST60 SLaBLD, 611506 (1 L|SH SHBISBET,
SLOUETTRIGET, Fal_ L HL_6UIGEMSS &DILILS6T 2606081 LD Lifle|h&samen eneus Sleur
Geusmrriquidleveney gevevgl SwaaTamid UTBESS 558 s gemmaafler &
agCaeb ugakmsma/sansEE laur HNsmessmas FHTEH0 OGlauw
Geuevrig wiglevemev e1evt 61615 S O Ffledldai L g

i. 1956 gib gy eI LlenemTmISET ULIKLSEST ((PeOPULIMHSSHE0) FLL LD HDILD
568 S1p Qupmlin’ L ellsen

i 1996 g g e MEULILSHISST FL LD WOHDID HyS6T S @uooliu L
ellflpenmast HMID Geneswt alldlaser;

iv. 1999 gy 1b g6 ybHlwE Cleevreuenil Goeonemtenios &1L 1b HMID HbHIw CHil.
w36SH, Ceauafllpr( Crrg WseSG wHmIL Ceuellprl @ auenllas sLemsen
S6TeYSE B6s 1 QuppLit’ L eldlser wHmID eNHpennaer;

V. 1992 gib gpewt® P Newewtwriset woHmib LfleuTsgener eurflugdler &ip
euemrw nISsILL L el pennaet woHmib euflsriqés Gllysst (0&d & L1b);

vi. BP&E5FDEG GHILLTS] ClUN (b SHanIqUl &1p& STEMILD FL_L BISET;
a) 1988 gy1b gy evut(H) Gom LT eurges &L Lb;

2. poflsens aren geraled Brew, 01.07.2015 (PH60 HWLNIGE uBID DHHw Hlnieuens
Qewemaaner Heneow s sme “Qus@Gert & Fml L Rser” bOHMIDL “Clurgs
Ll L musen” stestm Femeolidles £1p Gleuafluliin’ L ClFwevs s Srmser 1 wHMID 25
Bewtsans 2 6TenSn st LIflE 68 & giemGerewr.

3. saflaens ane genellein, 31.3.2018 o BrEpsEL Weem spsn GonolsmeL
Berrras(penLenld GG e W BLallqsensenwll UflEedls s LeermLd gy 6umed, Qb S
2M&ens QeualllliPeusnE (peeni spaid, CILIM[HhS&enIqW emesE), CoGe 1 gy b
usSullest £1p @M’ Herer s Lruseflen el s sienms e, eldser, alldpemmast
LOHNID RLILIKSEIBEHSE Dewresonss GaweoL HeTeng).
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| have examined the books, papers, minute books and other records maintained by the
Company and the forms and returns filed during the year according to the applicable

provisions of :

Vi

(@)

The Companies Act 2013 (the Act), the rules made there under and the Compa-
nies Act 1956;

I am informed that, during the year under audit, since the Shares are not Listed,
the Company, was not required to maintain any books papers, minute books or
other records or to file any Forms/returns according to the applicable provisions of

The Securities Contracts (Regulation) Act 1956 (‘SCRA’) and the rules made there
under;

The Depositories Act 1996 and the regulations and bye-laws framed there under ;

Foreign Exchange Management Act, 1999 and the rules and regulations made
there under to the extent of Foreign Direct Investment, Overseas Direct
Investment and External Commercial Borrowings;

The Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act 1992 (‘SEBI Act’) :

The following laws, that are specifically applicable to the Company

Motor Vehicles Act 1988

During the period under Audit, | have also examined the compliance with the Secretarial
Standards (SS-1) on “Meetings of the Board of Directors” and Secretarial Standards
(SS-2) on “General Meetings” issued by The Institute of Company Secretaries of India
as they become applicable from 1st July 2015.

During the period under review, and also considering the compliance related action
taken by the company after 31st March 2018 the Company has complied with the
provisions of the Acts, Rules, Regulations and Agreements mentioned under paragraph
1 above, to the extent applicable.
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4.

Gueitd, Brest, Metteumorn 6sflellsaHCneor.

i)

sasdlen QusEGhiser &, Coeneawmeny Que@Griseat Hmeursn gryprg
Qus@miser LOHMIL SHENTL QusEGbiser o flCurenrs Oarew( &wss Tren
wenpuled gemwssLulQeaTeng. FlL gdlen alfls5Hmnasepsdavns,
SiMlGenswITesTiq e QUGBS & (Welles emLliiled WIHMEISST e7MHLIL_ (D6 6eTe.
BusGHIGET & P5FmL L Smd L SIHUSDE, TSI D@ bHi&EnHsE L0
Gurw gleliy geflsasiu’ Gerargl. Hawpsflred wHOD QuisEmBissn
G WasmL_Lmiseaflesr Hawpsdl Blreo updlw ellfleurss @nllLseT 61 BIL &EHSHE
(pettetT gepIILILILIL_L_6vT. Fal L 1D e Olunieugn@ (pesteunt Hlapsd Hlreo ubaiw
IS0 HaH6aUed HNID lasasmas Canfll CuNIISHEGW, Tl L SHeo se0ns
QareTeusHEWD FOUT (D (PEOD QRESTMI 2 6T6TF).

QuepbureterLCWTT TM&HD (Pige) CFLLLBSSULGEDS. DHS oy 6Tq60
61 S0leun(h efleusyb GNISSID, Fal L BLauqsmas &DlLLsafler @ L@GHwns
Qupliu’ @, udley Qewwliue. Ceuewrgw 2 pilesiseflest Ceaumiul’ L & &g
61 BILbl6VEm60.

QuIBhssamigw L maer, elflsear, allf(penpser wLOMIWL euPaT 146
G@DlLsemens seianeanileasan, Qewrsaspenenwenw 2 NHCIFLWa|D SpsS5H et
S6mey LOHMNID QuissmsEpsCHHL CUTSw THLIN (B (PEODSHEDHLD, HEML_(LPENMHSEHLD
BP&SS60 2_6Terent.

Ga. Gk e, L9.&MD., 6Te%L1.&.61610., LlgdleTev.,
Bmieuests Cleweonemyns CHmed QLo
(C.P.9049)

BL1b : Qgstremerst - 17
wrer : 07.09.2018
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4. | further report that :

The Board of Directors of the Company is duly constituted with proper balance of
Managing Directors, Non-Executive Directors and Independent Directors. The changes
in the composition of the Board of Directors that took place during the period under
review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meeting, agenda and
detailed notes on agenda of Board meetings were sent at least seven days in
advance. A system exists for seeking and obtaining further information and
clarification on the agenda items before the meeting and for meaningful participation
at the meeting.

Majority decision is carried through. I am informed that there were no dissenting
members’ views on any of the matters during the year that were required to be
captured and recorded as part of the minutes.

There are adequate systems and processes in the Company commensurate with its
size and operations to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

K. MEYYANATHAN, B.Com, FCS., BGL.,
Practising Company Secretary
(C.P.9049)

Place : Chennai 17
Date : 07.09.2018
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IG5 prefl’ L QFwnss samflsmswreart gjfismauilsr @)smewriy -A

QumnmT

2 mitiSesiser,

wIkaT CUTEEGTS SIS HP&D (ClFTaneT) auenrunISGSILIL L g|.
(CIN: U60220TN1971SG0006088) (3WpHrH ra Hmieuesid)
LI6V6VEUEST @6V6VID, 2, oy estTesTTET 606V, ClEesenest - 600 002,

B85 514855 g6 Cag gl 31.3.2018 gy 1b BIEHL6T (WigeuenL_hS HlSlwnesst(ésmet

8Cs mrefl_L eretenienLw Oewess samflsams blsams (Ligeaid 6Ty i-3) LIgssLILL
GeuetrT(H\ID.

1.

OFwevaLiLSle|(HESBmaT eneuS Sl auhHeuGID, HlnialeT &L m&sT OO ClLl (kS S 5585
dmp slLmser, elflser, elflpenmaer, sruser gdluannsdsE Pevsswnss
Qsweou@ s ylwene sPas5Hler Hmarssdlen GLUTNILLTE L. 616D LW
saflsmasars geflsasiu’ L CQewesl uflemasst @GNS sdHS5EH Csfalliug
sTetTemiemL_wl Glum My iLIm@ L.
Qewevasl Ldle|maseafled gL mdlusremeupmer sflwren Fereww LDH Hluwimwiomes
2 miFevws QuneugHaTs, Brem ClUTHSFwren FHenfllsEams BL6llgsHenaHsemneanu|w,
BenL_(Wenmaenari|bd LesrupniujetCereor.
@sumasas@,pml_smm u[[);f)] BHSHMS &@mrrasa‘,] Bns gPsmaemw caqaﬂaseﬂ;[)(?urrgj,
31.3.2018 gy1d BrEHSESL Lettent, oy evmev, Bib s coqgﬁ]&massmu.l é;s’rﬂuug,;g@ (WevtevTr,
apaLd CHOIETEsTL BersTSHs(PenL_enL O\STLTLITES BHL_61G&HENSSEMW|LD, HT6TT S(h S5 60
Qanevst(H e Germewt.
Qewevsls udleymesailer sflunenr sseusvsear gyefldsliul DeTeTemeur 6T6sTLIM S
SNEILSN G, Ldle|mesemar, Cangemen gqliLienL_ulled Brest sl s giemGeneor.
spsb Weaupndp Qewrss B (eonsametub, Cargemen gqliLienLuled e
uflfe5Caerr. mrest NesTDHMlw Lr,sml_@smg)as@Lb BL_6llq &69&5EHLD, e'rsin@]as)l_u.l
as@g,,é]p_’)@ & (H @u.lrru.lmrrm SjglitieLenw gy eflsdlerme. asgpasg,ﬁsm asswras@u
Usssmaer, B gnins u@m@as&m SpFweupmlen sflwrer gerenwenwu|w,
QU (h & F(WPevL_emwenwu|bd Brest Fflumissaleoened.
euFwCuHu@FHDel_g &, F L msar elldasr wHnID eNFlWpennassr, FbLeumise e
Bapeser upm BlmeurssSles &@msHeneu Brew GluimmieTGermesr.
aeseienLw CFwenss saflsamns oflsams, swassdHer aummaTe BigssH FHemam
upGur, Himeunsd, swassdler elleuastrmsaner BLSSSD ClFbenwwmes GlFwesoSmest
udGwr g 2 mySCwmwing @yrg.

G®.ADUILIBIBEN, 19.51ib. 670186760, 1NeSlete0.

8L 1b : QFestement Bmieuens Clgweoneryre Cgmfled GClguiLieur
wrem : 07.09.2018
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To

Annexure - A to Secretarial Audit Report of even date

The Members,

METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED,
(CIN : U60220TN1971SG0006088] (Govt. of Tamilnadu Undertaking)
Pallavan House,

2, Anna salai, Chennai - 600 002.

My Secretarial Audit Report (Form MR-3) of even date for the financial year ended 31st

March, 2018 is to be read along with this letter.

1.

Maintenance of secretarial records and compliance with the provisions of corporate and
other applicable laws, rules, regulations, standards is the responsibility of the
management of the Company. My responsibility is to express an opinion on the secretarial
records produced for my audit.

| have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial records.

While forming an opinion on compliance and issuing this report, | have also taken into
consideration the compliance related action taken by the company after 31st March, 2018
but before the issue of this report.

| have verified the records on a test basis to see whether the correct facts are reflected in
the secretarial records. | also examined the compliance procedures followed by the
company on a test basis. | believe that the processes and practices | followed provide a
reasonable basis for my opinion. | have not verified the correctness and appropriateness
of financial records and books of accounts of the Company.

| have obtained the Management'’s representation about the compliance of laws, rules and
regulations and happening of events, wherever required.

My Secretarial Audit report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has conducted
the affairs of the Company.

K. MEYYANATHAN, B.Com., FCS., BGL.,
Practising Company Secretary

Place : Chennai
Date : 07.09.2018
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Qeweflpen GNSs (psdlw SELECT INDICATORS ON THE PERFORMANCE
eleunnigern
elleuymiser Sl'N?' PARTICULARS 2017-18 2016-17

Q. 6T688T

Cumb sl Hieursn : A. FLEET MANAGEMENT :-

g 31 gyib Brem Hleveurlivig L ;_?;?L 'I:\LI_EIE(-;ITELD AS
Gwrss Cupnbsisaflen serenflsoma st
Quissiin’ L Cupbgisen . OPERATIVE FLEET 3740 3980
& sL11 CLmbaise a. ROUTE BUSES
EeItLES Comesd I. TOWN Services 3439 3688
o mits GLh b Sis6 b. SPARE BUSES 301 292
QussiiuLrg Cumbgiser C. |DL|_E BU_SES _

(Quilw, HAPlw sieTelled LIPS [bSemaid (Major/Minor Repairs, FC, Etc) - -
SGH&FeTen ClLp Geuetonguieneuub)

Lwenhn Qe siEsILLL LI kSIS Il. CONDEMNED BUSES
elpuenen GEFLULILLTGeneu a. NOT DISPOSED OF 324 289
Qior § 51D TOTAL 4064 4269
syneil Qmémsasen Il AVERAGE SEATING CAPACITY
BaILILGS Coeneusst a. TOWN Services/CITY
Bmsemasen SEATS 45 45
Bp@w Lwenflsen STANDEES 25 25
BhEw Lwerllse 2 I L gl GOWLT&sib b. OVER ALL INCLUDING STANDEES 70 70
vwetuGSsLLL L Cu@bhaiser % 2. % OF FLEET UTILISATION
alwempuiles Quikistseneuenwd Ca g g INCLUDING HNR 79.47 81.01
P empuiler Gunistsmeuemws Caiéamine EXCLUDING HNR 82.99  86.57

.. .. . ; . 3. | NO. OF CHASSIS PURCHASED
eurmislIul’ L g e L ngseflen scenflsama
. .. . a. ASHOK LEYLAND ORDINARYBSIII - -
2Cers Geveveror_ (9.e161v I11)

2,Cené Coveveror” (19,616 V) b. ASHOK LEYLAND ORDINARY BSIV - -
L srsmrent GLmba (9.ers V) c. TATA ORDINARY BSIV - 5
aumsILL L QU@ SiseT d. NO.OF BUSES PURCHASED - -

A I.ORDINARY - -
srpger CLmk g [I.SEMI LOWFLOOR (Leyland) - -
Qsr_ii Cumhs: IL.VESTIBULE - -
eureoGeur Cuh B S IV.VOLVO - -
L V.TATA (Semi Low Floor Buses) - -
SoBuiri(® VI.FORD - -
Adlw Cumpgiser (Lrm) VII.MINI BUSES (TATA) - -
Quwn g s TOTAL - 5
\ J
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Qrwedlnes @GNS pasHlw SELECT INDICATORS ON THE PERFORMANCE
aleugmiser
eeunriger Sl.No. PARTICULARS 2017-18 2016-17

6)1. 616001
eurmisliul’ L uenwpw Cuihkgiser I NO. OF SECOND HAND
BUSES PURCHASED - -
sremeoudled et yflw Gu@pbgiseT 4. NEW BUSES PUT ON ROAD - 239
srepeoulley efl_Lin L usnpw CumBbgisen SECOND HAND BUSES PUT ON ROAD 3 3
ueopweTHBIDHE WIS Liglwene a) FOR REPLACEMENT - 194
snBgeons GussliiL e b) FOR AUGMENTATION - 45
spCungister afls s Sdle i) ON EXISTING ROUTES -
HEw enfls s s5l60 i) ON NEW ROUTES - 3
wrHoIs CumpgiseTTs iii) SPARES - 42
uweTppeneubluer @assILL® elpsiuiL 5 BUSES CONDEMNED AND DISPOSED OF:
Cumnbgiser
oy sHT o QBNLs65860 Lambpees e a) CONDEMNED BUSES AT THE
PSS L CL® a6 BEGINNING OF THE YEAR 289 47
Beaunetnnig 6o LiLehHpenel Qe b) BUSES CONDEMNED DURING
@asaslul L CLhkbSiser THE YEAR 240 249
Beueuneiiia s> efpsiu L/ wrppric c) BUSES DISPOSED OF /
Cumpbgise CONVERTED DURING THE YEAR
6760 oD LIE6DT i) AUCTION SALE 201 4
B Curb@ansgis sipstisen | snemed i) TRANSFERRED TO
Cuné@eurs gl BneussSnE elpasliul L eneu OTHER STU'S/IRT 1 _
sevell Bl nieuenmisEns@ eflpaiiu’ L ene iii) SOLD TO EDUCATIONAL INSTITUTION - -
676MIETTILI CUETTTIG AT LOTHOLILIL L 606 iv) CONVERTED AS OTHER VEHICLES
(L@ert Luindl uerefls CumBSI) (Driving School Bus) 3 3
20 SouFled 2_eitarn LwemHHEDE 66T v) CONDEMNED BUSES AT
@assiu_L CumbgiseT THE END OF THE YEAR 324 289
s 31 gpid prem Fleoeurig g AVERAGE AGE OF VEHICLES
Cu@pbaisaflen srefl euwgl (uEL-5Sl60) AS ON 31st, March (in years) 7.96 7.08
TN QUNSETEISET : 7. OTHER VEHICLES
eonflaser a) LORRIES 56 56
Ceustraeit oHMILD OW®HS Giou 2ari S 6 b) VANS AND AMBULANCE - -
eSiyaen c) JEEPS 77 76
g Cr&aiaen d) TREKKERS - -
\ J
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SELECT INDICATORS ON THE PERFORMANCE

leaurmiser

SI.No.

€11.6T6U0T

PARTICULARS

2017-18

2016-17

grigen (Lrm gunfl, evsrmGuir)
Gl i emgsdlersen
gevotevsiit Clgm_1q. (eomflger)
U OnT DAL uetell CLih kb Sis6r
B eungesmiusen (eomifl)
Lgméeno / LS Crm
2B B niFlulled LwetnHm6lgew
QREISSLILL_L_ QUTSH6EUIEBIS 6T
wrper LlHa Lerefl euamtagdle Cewiwpenn
aenaasSnans eneusaiiL(HeTen
QUTSHETRIGET LIW6oTHD Ol 6wt
REISSILL L 91985 L HIG6T
Cura@eairs s Hieurs :
QU@ Clbrss &.18. (Reo_s5560)
aumeumi LB euenaled iqw &.15. (Geor s5860)
BaTILEGS Caemeauser
aubeurulenl epiqwt H.15. (Qeol_s55)60)
b ® @mif) Hevauriiig anfls s Bemib
.15, (Qeol_s5860) (OIS 260608
2 emerLigwnes euflSSL Herid)
20 PiFulled Brem @eNISS L
GCeusvrriqws &.15. Qevs @ (el _s55160)
BT eTnis@L CLmBBSI et g smaf &.05.
BaTILEGS Caemeauser
L 0wrssn
#.15. Smetr (%)
©Plweralng
L H0wrssn (Apliy Gussd 2 1= 1)
vwewtd Gl g GClor &gl Lwesilaen
(Beos55l60)
grnefluml BroleTrearms@GL LwewTd QFus
vwenllger (Qeol_s55160)

-

e) CARS (TATA SAFARI / SCORPIO)

f) MOTOR CYCLES
g) WATER TANKERS (LORRY)

h) DRIVER TRAINING SCHOOL BUSES

i) WRECKERS (LORRY)
J) TRAX / PAJERO

CONDEMNED OTHER VEHICLES AT
THE END OF THE YEAR

VEHICLES AT METROPOLITAN
TRAINING INSTITUTE FOR
DEMONSTRATION

TRAFFIC MANAGEMENT:-
a) GROSS KMS (IN LAKHS)

b) EFFECTIVE KMS ( IN LAKHS )
TOWN Services

c¢) DEAD KMS (IN LAKHS)

d) ROUTE KMS AT THE END OF
THE YEAR (Total or Actual Route
Length)

SCHEDULED Kms.(IN LAKHS) AT
THE END OF THE YEAR/DAY

AVERAGE DAILY KMS /BUS/DAY
a. TOWN Services

b. OVER ALL

KM EFFICIENCY (%)

a) TO SCHEDULE

b) OVERALL (Including Special)

TOTAL NO. OF PASSENGERS
CARRIED (IN LAKHS)

AVERAGE NO. OF PASSENGERS/
DAY (IN LAKHS)

=

5
12

= 01 o O

3305.75

3223.28
82.47

23.64

9.77

289
289

90.41
90.41

41.61

12

= 01 W o

3565.74

3483.94
81.80

23.54

10.25

294
294

92.94
93.16

15186.44 17184.42

47.08

J
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Qrwedlnes @GNS pasHlw SELECT INDICATORS ON THE PERFORMANCE
aleugmiser
efeurriser Sl-No. PARTICULARS 2017-18 2016-17

.6T680T

Gorgs& Clarerenenaled LILETTLD 7. OCCUPANCY RATIO (%)
Oeiigauisaficr ol pssr® a. TOWN Services 7315 7757
BaTULIEGS Caemeusen

. .. b. OVER ALL 73.15 77.57
L0 sD
Beueunenged USsmes Glam_msiiu’ L 8. NO. OF ROUTES OPENED
& FL_riseT DURING THE YEAR
BaMILEGS Caemeugen a. TOWN Services - 5*
L QOwrSzw b. OVER ALL - 5
wrlemsensdleaL Gu (CiCen c. INTER STATE(OUT OF ABOVE) - -
Geir 5 glemeneme)
Beuaunesonged 1S5 Clewuii’ L 9. NO.OF ROUTES WITHDRAWN
oufl5SL_issT DURING THE YEAR
BaTILEGSE Caeneuser a. TOWN Services 125 17
L QOwrSzw b. OVER ALL 125 17

a1 s e . .
orits 31 apib Bret Heoeurtivig BObS 10 NO .OF ROUTES AS ON 31st MARCH
eufl 5 sL_miseflen sTessrenlsens

B&ILILEGSE Caeneussr a. TOWN Services 708 833
L Bolrsswn b. OVER ALL 708 833
onfleorisensdlam.Gu (GioGeo c. INTER STATE(OUT OF ABOVE) - -

Geitp gl6iemene)

uedpener eufls s msafler eewmeniiéens 11, a) No .OF MULTIPRONGED ROUTES - -
orppriLeL seflenfls s_misafler b) No. OF INDIVIDUAL ROUTES - -
sisenllgens (GuGeo Coil b gie onemen) CONVERTED OUT OF (a) ABOVE

ugmofiiy Bieunai : C. MAINTENANCE MANAGEMENT:-

L@s@L b8l HempielLsneusaflsir 1. NO. OF BREAKDOWNS 56 98
sTevvTEw S 605

. . a) MECHANICAL DEFECTS 34 67

Quindlr Camermmigen

Bein Gesmenn pies b) ELECTRICAL DEFECTS 13 13
L witat wppib 4 upLseT ¢) TYRES & TUBES 7 14
P d) OTHERS 2 4
10,000 &1L LisehsE LW@SoLbS 2. BREAKDOWNS / 10,000 KMS 0.002  0.003
Hleneoullstt erevvrenilsena
CLorrgb[DLluLl_ UG SL_miG6T * Modified Routes )
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SELECT INDICATORS ON THE PERFORMANCE

leaurmiser

SI.No.

€11.6T6U0T

PARTICULARS

2017-18 2016-17

Buis LwesT s sL_eneuserfle sretTenflsemna
Cumbais Carart mysen/CLmb g eveonenio
LB bsme:

eflug giss6T

uenflureriger @eveomenLowined

Cu@ppB g HMID LesflwrerigsT Geveoreniowimed
FTENEVS SEDL_G6I

Geuemev HIMIS LD

SGeUemLLIL|

6] 60)6TTUI 61)6L1

wig 31 gy Brem Hleveurivig. Quplul B 1.
Bohs spaneds g@iwdsefler asmenflsms

wrig 31 gy Brem Hleveurliuig QuPLLL® 5
BmBs Brbsr seiwdlsafiler seuranilsanas

wrig 31 gy1b BreT HleveuriiLg QupiiL’ @ 3
865 wrpnin CL®ES SigioSeafler
sTevvTenilGemna
siflQuT @6 HMID sTetTG 6wT BifeUT&ED : £
@ 9L 2 wiTGeus Legev cT6v10l 63T
g HGeor 151 L1
BaTULIEGS Caeneuger LB
L0 sD
vweTu@SsILL L 2 wiGeus e 60
stenoTOleworill - SGeor e L_fMed (CupB S
5@b&@ WL (HIWD)
Q@ 9L (paasnen rnafl eleneo (eHumuied)
@ SIL_LIT Berrollen 6T6ttTen6uuTS S 6R1q Ul
ANT |

&

oind) Hicursb : D.

3. NO. OF TRIPS LOSS
a) BUS FAILURE / WANT OF BUS 0

b) BREAK DOWNS 169
c) ACCIDENTS 826
d) WANT OF CREW 1326777
e) WANT OF BUS & CREW -
f) ROAD BLOCKS -
g) STRIKES 254021
h) HARTALS -
i) OTHERS 208209
PERMIT MANAGEMENT :-
NO.OF TEMPORARY PERMITS HELD
AS ON 31st MARCH -
NO. OF PUCCA PERMITS
HELD AS ON 31st MARCH 3648
NO. OF SPARE PERMITS HELD
AS ON 31st MARCH 92
FUEL AND OIL MANAGEMENT :-
1. KM/LT OF HSD.
a. TOWN Services 4.50
b. OVER ALL 4.50
2. a. CONSUMPTION OF HSD OIL

IN KILO LITERS(BUSES)

b. AVERAGE RATE PER LITRE
(RUPEES)

3. KM RUN /LT OF ENGINE OIL

62.15
5599

1790002 1387424

6092
310
1351
1121333

60087

198251

3688

292

4.50
4.50

73424.44 79157.73

59.49
4785

J
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SELECT INDICATORS ON THE PERFORMANCE

~

leaurmiser

SI.No.

61 6T6U0T

PARTICULARS 2017-18 2016-17

Qur@er Bireuraid :

Cumb gl petmisE Frnafl enasul@mLLL
QurpLser (em)

LweHDolFen ISl L Ll germ)
lqui &.i5.

@@ Lwi 4gI9ssiul L SL_eneaigen

OS60 (pevp YHLIILSDE (it
LWeTHDCIF6 RFISHILILL L WTS6T
Wletaev s Hert grnefl LweTLT B &6 oy6mey
(orghseafled)

uesflureni Bireursib :

Qorss Quisss uesflwrariser

Gu@ph gl e mISsTe Liswflwimeriser
Quissid ik geneu

aenesieney (QsTHH LI L eor)

e16501.1 60 Caprg Lewflwmeniset

Qurg sl uenflwnerisefled o Hflrrel i/
LiLprl & g ufleorilest eTevorenflseng

S Srmelli

LILPTEI & Lq uflesTiv
uenfls@ eunngeufles efl(WsaT®
g 31 HleveurliLig sprreseriqn@ Cweors
Bledienauiing 2_eTem 6 (OE!IE HLallg&Hms
QULPS & SH6T
earflwsGlaren (Bl gissn)
(e Qoo &58l60)
euPRISLILL L &[Henen S tlsnens (Qrmés
SiglitienLufled) (em. Qoo s5560)
uenfl QFweoSmet 2arss S CgTens
eupmsLILL L 615Tens
(e PooL&5560)
8 50s1ens auprisiL L Lenflwrerisefler
sTevvTenil G ema

&

F. MATERIAL MANAGEMENT :-

1. AVERAGE INVENTORY / BUS
(INRS.) 13145

2. KM. RUN / CONDEMNED TYRE 203423

3.NO. OF RT/TYRE 2.39
4. TYRES CONDEMNED BEFORE

1ST RETREAD 92
5. AVERAGE BATTERY LIFE

(IN MONTHS) 39

G. PERSONNEL MANAGEMENT :-
1. REGULAR STAFF STRENGTH 23338

2. MEN / BUS (for fleet) 6.33
A Operative 6.24
B Other (Work shop) 0.09
3 STAFF NOT COVERED IN 1 350

4 TOTAL NO. OF SC/ST IN
THE STAFF STRENGTH

a. S.C 6658
b. S.T 91
5 ABSENTEEISM (%) 8.25

6 NO. OF DISCIPLINARY CASES
PENDING OVER ONE YEAR

AS ON 31st MARCH 416
7 a. BONUS (Provision)
(Rs.In Lakhs) 1474.64

b. EXGRATIA PAID
(Cash Basis)(Rs.IN LAKHS)  2095.46

8 PERFORMANCE INCENTIVE

A AMOUNT DISBURSED
(Rs.In lakhs) 132.35

B. NO.OF EMPLOYEES TO
WHOM THE AMOUNT WAS 22762
DISBURSED

11438
185787

2.37

353

35

23976
6.11
6.02
0.09

350

6811
91

5.56

322

1545.89

2051.27

132.35

23054

J
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SELECT INDICATORS ON THE PERFORMANCE

eSeuyisen Sl.No. PARTICULARS 2017-18  2016-17
6)1.616001

urgismi Hieurs : H. SAFETY MANAGEMENT : -

L gisseflen Qlonss estmeaisme 1. TOTAL NO. OF ACCIDENTS 1146 1277
1,00,000 &8 L mé@ eluggisee 2. ACCIDENT / 100000 KMS 0.36 0.37
2 ufflpliy gou’ L elug sisser 3. FATAL ACCIDENTS 92 109
Bk geaiseflen sretmenilsens 4. PERSONS DEAD 96 110
Beuaunennqeo eLIS Sl FOLIL TS BIL_ &6 5. ACCIDENT FREE DAYS 16 10

IN THE YEAR
 arai (. Beorsé8e

B Piamsd (@ Boresfe) L)\ NCIAL MANAGEMENT : - (Rs.in lakhs)

omié 31 gptd Breft flevaurivig QoTSSESET | ) oF 1o AS ON 315t MARCH(Rs.in lakh

(e, Dol s5860) S (Rs.in lakhs)

CLmbEEsT i) BUSES 7043.90 10529.10
Bleo(ipib, &L 1qL_(pib ii) LAND AND BUILDING 1946.92  2027.74
geneurL_b wHmIb GuikSrid iii) PLANT & MACHINERY 276.69 307.63
STemeTLEDE iv) OTHERS 179.07 99.08
Quon 5 51b TOTAL 9446.58 12963.55
QuEHOIDT 55 eumdTEID 2. i) GROSS REVENUE 139492.85 139570.24
Quréss Geevay ii) TOTAL EXPENDITURE 212538.54 191518.24
opsTwid / Gy iii) PROFIT/LOSS -73045.69 -51948.00
505 HlE) o gTImIST iv) INTERNAL GENERATION -69682.44 -47585.18
M S5 L 1&® eumeur (srs) V) E.PK.M. ( PIKM) 4328 4006
M S5 L B&E Csevey (sne) Vi) C.P.K.M. ( P/KM) 6594 5497
onité 31 b BET HleveuntiLig 3. i) GOVT. EQUITY AS ON

STEETT LPEOBETTLILIGEI & &6TT 31st MARCH (Rs.in lakhs) 82203.19 58930.51
(UG (PeTUERTD 2 L LIL) (including share advance)

g 31 guib Brem HleveurliLig Heieneauwns i) LOANS OUTSTANDING AS ON

BmHs sLcnse (. Peol_s&55l60) 31st MARCH ( RS. IN LAKHS)

c"*L;”_' 5'—‘“;5"' . s A) GOVERNMENT LOAN 55585.94 51875.74
SHLEIE Curs@arss) aimiss Hi) B) TD.FC. LTD 55632.05 35757.02
Bimieuen SH 10 H S ClupLiL L emeu

s Bl pieuerisefli18 @b sl C) OTHERS(BANKS) 23212.03 13214.28
CupiuL el (auridlser) TOTAL 134430.02 100847.04
Kan,é,gl.b
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Qrwedlnes @GNS pasHlw SELECT INDICATORS ON THE PERFORMANCE
aleugmiser
eleuyrs e Sl'N(?' PARTICULARS 2017-18 2016-17

6. 61688t

[AEEAET L DAL 4. FINANCIAL RATIOS
& 31 guib BIeT HleeurliLig. LikiE - &LebT i) EQUITY DEBT RATIO AS ON

Afgnésmyid 31st MARCH 0.61:1 0.58:1

B o ) ) if) EQUITY TO GOVT LOAN AS ON

wrifg 31 oy 6T HleOeurliiy FOLIRIE - 31st MARCH 1481 1.14:1

STHALD Qupm sLestgem el FrEsnyid

QUMmAUTIIEE FLOLIRE, iii) INCOME TO EQUITY 1701 2371

efelf sl LkiG&E o Twd / ipliy iv) PROFIT/LOSS TO EQUITY -0.89:1  -0.88:1
wrHleo Hre &HeLSSNEGE

5. CONTRIBUTION TO STATE

QeSS @
eSS Clgnens EXCHEQUER MOTOR VEHICLE

G eungest eulfl (emh. Qoo _&55)60)

TAX (RS. IN LAKHS) 1192.92 114341
Qungi& Caeneusen : J. PUBLIC SERVICES :-
Crrgwns Qenewrésin L 1. NEW VILLAGES CONNECTED
ySlw Srmomiser DIRECTLY - -

LweTenL_h S WéseT CgTens (eo_&s5Sle0) . POPULATION BENEFITTED (In Lakhs) - -

2

3. PASSENGER SHELTERS - -
LwessTauLdl 2 6TTTEUSBIGET 4. MOTELS

5

. BUSES AS ON 31st MARCH

vwenflaer Blph@ en_sei

& 31 guib e HleveuriiLig CumBbgiser

wiglt GLh b SiseT a) DOUBLE DECKER - -
Adlw CumbSiseT b) SMALL BUSES 210 210
Qgrit CumbSise c) VESTIBULE 36 80
angnrent Gumbbais6 d) CONVENTIONAL BUSES 3480 3617
eureoGeur e) VOLVO 11 69
euneoGeun 61/8 AMw Cum kS f) A/C VOLVO MINI BUSES 3 4
Quor 5 51b TOTAL 3740 3980
lonfié 31540 pret fleveurliig uemflomanast  HEpGTS AS ON 315t MARCH 34 32
Agrfipam msaflsr Qeweur’ @5 Spsn K. PERFORMANCE OF WORKSHOP:-
Cupea® s Ll L Cumbgsefilsr semenfléerss ) BUS BODIES CONSTRUCTED - 216
ysssiiu L QuiSrhsellsr aemrenfisens  b.) NO .OF ENGINES RECONDITIONED 259 254
Halssiu L Lwiseflsr sstmenilsans c.) NO.OF TYRES RETREADED 28836 34627
- J
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wrpET CUTsGaITssIs sYsn (OFaTamear) aamrunssiaulL Ser 31.3.2018 o b
BIEHL6T (P QUDLHS o ST(HSETN HEGTHT GBS 2013910 gpeor(R 1 micucwTris 6T
g L_gSlen 143(6) (b) Wfelerr £1p DiHw sewflaamas siewn smearn CQgMalss &mssiss6.

orpsT CUTEGaTSgIS swab (CFaramer) amrunssiul L ger 31.03.2018 oy BHTEHL 6
preueLbgs gemihssten Hlblene alleur gnlsamasmenr, 2013- g 1d oy e HlmieueThissT &L Sl
suemmumsasLLL_(HsTer Hdleusnruenpaeflsiiig swrflling, Hinieusngdles HlpeunssdHe GumniiiLm@w. GuopiLig.
sl L gdlewr 139(5) gy b Ufleflen £1p @B samlsanss semns seneveurmed Hluwibssiiu’ L &L LiLigwiresr
saflsmawneriser, Copulyg sl gder 143(10) g Wfeler £1p aumrumnissiu’ L safsmss
SrhsEhsSenhs, sefluu’ L sanfldasuller gqlienule, Gomuly &' L sdler 143 o fleler £1p ks
BdHlemed giisemaser GNlsal smsa Csfllalliugn@l Qurniiurel. geuitsst eeurn CFUIg6meTSrss
GO [Derenen. (sTevws, yeuis@EhenLw 30.08.2018 g b Breafl_ L senflsens gnléams)

s sanfllamas semns FHeneveul oeuiseafles riung wWIKsT CLTSEGTSSIS s (OFesene)
euenTw nISsILL L Fler 31.03.2018 gy1b BTEHL6T (PeuenhS ypeihsster Hflblene oflsemssst 143(6)
(a) INelestLig DB Semllsens erenn Bres CoHOsrasICLen. BsamB s Fanlsamse s L LiLigssme
senflsemnawneriseflen Sanllsams (Wenmaenar (PPENLWNS & SHe0 QETETETTOEN &WwiTs GlFulLL L ST ELb.
LU EETET Sanllsensuneaniset wHDID swasdler slarhast CnOareni gy lia|sesm gL wWrss
Qarew fleov GHULIL L sewms@l ufCabsamer L O gyiley Cewigbd sallsams Cuonolamererd
vl L gl wres Gunelaren @5 seanflsemaullsst gqliLienL_ulled &L LiLgwines senfllsenswnarisaflen gfsems
@N53 TCa@ID HHSH YNNG Flewews &HS5S CsflalsEas snquw omaysEs GO 5568 61gia|b
sTETTEmIemL_IL SHeuestSIHM @ euralevensv.

Bndus sanflamas sienn SemevelHesTaHa|D geul FTTLAID,
<. H®Uug) QerisL_smbl

wrHleY (PSETTENLD HEBISHBHMIINS SEVDS SEMEV6UT,

QL 1b : Qzettenest

wrem : 16.11.2018
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER

SECTION 143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS
OF METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED CHENNAI FOR
THE YEAR ENDED 31t MARCH 2018.

The Preparation of Financial statements of Metropolitan Transport Corporation (Chennai)
Limited, Chennai for the year ended 31t March 2018 in accordance with the financial reporting
framework prescribed under the Companies Act, 2013 is the responsibility of the management of
the company. The Statutory Auditors appointed by the Comptroller and Auditor General of India
under Section 139(5) of the Act, are responsible for expressing opinion on these financial statements
under section 143 of the Act based on independent audit in accordance with the standards
prescribed under section 143 (10) of the Act. This is stated to have been done by them vide their
Audit Report dated 30.08.2018.

I, on the behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit under section 143(6) (a) of the Act,of the financial statements of Metropolitan
Transport Corporation (Chennai) Limited, Chennai for the year ended 31t March 2018. This
supplementary audit has been carried out independently without access to the working papers of
the Statutory Auditors and is limited primarily to inquiries of the Statutory Auditors and company
personnel and a selective examination of some of the accounting records. On the basis of my
audit nothing significant has come to my knowledge which would give rise to any comment upon

or supplement to statutory auditors’ report.

For and on the behalf of the,
Comptroller & Auditor General of India,
R. THIRUPPATHI VENKATASAMY,
Principal
Accountant General.

Place : Chennai
Date : 16.11.2018

~
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INDEPENDENT AUDITORS' REPORT

To the Members of METROPOLITAN TRANSPORT CORPORATION (CHENNALI)
LIMITED, Pallavan House, Anna Salai, Chennai — 600002.

1. Report on the Financial Statements

We have audited the accompanying Financial Statements of Metropolitan Transport
Corporation (Chennai) Limited (the Corporation) which comprise of the Balance Sheet as
at 31st March 2018, and the Statement of Profit and Loss and Cash Flow Statement for
the year then ended, and a summary of significant accounting policies and other explanatory
information which we have signed under reference to this report.

2. Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards prescribed under section 133 of
the Act, as applicable.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair View and are free from material misstatement, whether
due to fraud or error.

3. Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made there under and the Order under section 143(11) of the Act.

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made
by the Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Basis for Qualified Opinion
A. Revenue Recognition:

(a) Revenue from sale of condemned buses, advertisement income and scrap is
accounted on cash basis which is contrary to Section 128 of the Companies Act,
2013 and Accounting Standard 9, Revenue Recognition.

(b) Students concession subsidy amount receivable from the Government Rs.48,036.04
Lakhs as on 31.03.2018 (For the F.Y.2016-17 for an amount of Rs.33,923.32Lakhs)
remains outstanding. The amount of subsidy receivable is mounting since the year
2011-12. Government of Tamilnadu directed Company to write off the said amount
through G.O. (Ms) No. 111, Dated : 6.10.2015. Non compliance to government
directive to reverse the said claim has resulted in overstatement of Trade Receivable
by Rs. 16,469.15 Lakhs and understatement of expenses by the same amount
and understatement of current year loss by Rs. 23,704.63 Lakhs and overstatment
of income of Rs. 23,704.63 lakhs.

B. Claim to be preferred against M/s. SETC Limited towards engaging the Staff
Salaries

The employees of Corporation were deputed for the sale of “Amma Water” in the
bunks organized by M/s. SETC Limited. The approximate expenses towards salaries
and wages paid to employees working in Amma Water bunks works out to
Rs. 1576.35 lakhs from 2013-14 to 2017-18. The Corporation had not preferred
any claim towards salaries & wages from M/s. SETC Limited. This has resulted in
understatement of Trade Receivable by Rs. 1576.35 lakhs and over statement of
accumulated loss by the same amount and over statement of current year loss by
Rs. 424.72 lakhs and under statement of income of Rs.424.72 lakhs (reimbursement
of emploees benefits expenses).
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(a)

(b)

(€)

F. Pe
(a)

(b)

C. Inventory:

(&) Non moving items of Rs.11.11 lakhs (for the F.Y. 2016 - 17 - Rs.22.66 Lakhs) as
mentioned in note No.27 Miscellaneous - IV (d) should be provided for and the
same should be classified as Non- Current Asset as per Schedule Il of the
Companies Act, 2013. However, the corporation has included the same under
current assets in Note No.14. This has resulted in understatement of Non- Current
Assets and overstatement of Current Assets by the same amount.

D. Depreciation :

(a) The Corporation follows a depreciation policy wherein, depreciation on buses
procured/ self constructed during the year is considered only when they are put on
road and not from the date of acquisition which is contrary to the provisions of
schedule 11, to the Companies Act, 2013, which required Depreciation to be provided
from the date of addition/acquisition shown ready to use.

E. Provident Fund:

The Corporation is required to remit the employer/employee’s Contribution of Provident
Fund to the “Metropolitan Transport Corporation Employees’ Provident Fund Trust”
(PF Trust). The Corporation has not regularly remitted the Employees’ Contribution
of PF recovered and payable to the PF Trust.

Instead, the Corporation is recognizing the losses of the PF Trust relating to the
previous year FY 2016—-17 for which PF Trust Accounts are finalized, which amounts
to Rs.2,006.16 Lakhs.

The corporatiion is accounting PF Trust loss of the financial year 2016-17 based on
its audited Financial Statments, in current financial year 2017 -18 as expenses. The
corporation should create provision for loss of the PF Trust for the year 2017-18, in
the current financial year in its books.

nsion Fund:

The Corporation is required to remit its Contribution towards Pension Fund to the
“Tamil Nadu State Transport Corporation Employees’ Pension Fund” (Pension Trust).

The Clause No0.10 (b) in the Pension Trust deed limits the Contributions of the
Corporation to 12% of Employees Basic Pay plus Dearness Allowance paid to the
employees, and hence the Corporation accounts for the Pension Contributions as a
Defined Contribution Plan. Remittances to the Pension Trust have not been made
regularly.
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(c) Summary of the Pension Trust’s actuarial valuation is as below:

Particulars Rs. in Lakhs
Financial Year 2017 - 18 2016-17
Actuarial Liability of the Pension Trust on MTC’s account 3,25,257.00 2,65,940.00
Assets Available with Pension Trust to meet the same - -19,988.00
Shortfall in Assets 3,25,257.00 2,85,928.00

(d) The Corporation has to provide for the same in its accounts as Pension Liability as
per Accounting Standard — 15, which has not been provided for.

G. Gratuity:

(@) The Corporation is required to provide for and remit periodic Contributions to the
“Metropolitan Transport Corporation Employees Gratuity Fund Trust” (MTCEGF Trust).
In this respect, the Corporation has not complied with the recognition and disclosure
requirements of Accounting Standard 15 “Employee Benefits”

(b) Details of the same are as below:

( Rs. in Lakhs)

Particulars Fin.Year Fin.Year
2017 - 18 2016 - 17
A. Actuarial Valuation of Accrued Gratuity Liability 48,800.63 42.461.39
due to LIC (Refer Note No.27, Pt. 8)
B. Funds Available to meet Gratuity Liability:
i. Payable by Corporation to MTCEGF Trust 48,747.44 42,411.99
ii. Fund available with LIC on behalf of 53.18 49.40

MTCEGF Trust (as per Trust Accounts)

iii. Investment available with Gratuity
Fund Trust (as per Trust Accounts)

iv. Short fall in Provision for Gratuity Liability

Notes:

1. Amounts as per Trust Accounts are as declared by the Corporation, as the Accounts

of Gratuity Fund Trust for F.Y. 2017 - 18 are not yet finalized, the same could not
be verified or reconciled with the Corporation’s books of accounts.

J




T~

I@I WIhsi CUIGGUIHEIG HIPHD (1F0TM6T) UHIWMIGHHIUL LS.
=

-

@

(b)

©

(i)

(ii)

(iii)
(iv)

~

2. spasdlen Lelulel®mBa eule) Qubn/ serelmLlu e Qubn/ @obs/ @sr CursGearsg
SP&ERISEHSHE LINGO Cupn ueflwurerisafles LellaCaren, ClurmliLb, Seseybd CaryluL_rg
QgremaseEnb Conoeraaaupme CeissliLelome. gsnans HHCWTgEsD Cawwliie
GeuetsTiquyeTen gl.

H. serefl meussiun’ L enfllQumrmiing :

&MY stever. 27, ugd 14 & @PILELLu’ @etareurnl HOSS DS B SSIE CFeeoliu L
Cuweraleones QuoliLjsenens & SIHD6sTEN(DH), H6mTeEs L (HS5STb-22 “aupLned GNss euflsameans
seuTéd; (h ClFiHen” stertLges &1 Carflwjereneur my swaw, serafl eneussiiu’ L euflsans HEQWT &S 6
Qewiwelevenev.

L HHQurgssd wHnbD aHiurym GFea’ GLrnLILS6T WHMID 67 METLIEH :

a6 Quppeuiser WHMID SL_651 C&TH S Seuisen:

Bsapan 31.3.2018 o b Brenermisten HleveurliLig SLeT CQUDHDEIT&ET WHMIL SL 6
Qarssausall_llpha sLomnds sysusmes GCarflysaiarg. QPeveu Qenenibd
QupliL_elevenev. sTestCeu, sTRIgaTTE FHLIMTS S 2 NI QFww Guicvalevensv.

QUPBIGLILIL TS 2arluIBIG6T DD MID FDLIOTHBISGEHT DM QUPEISLILIL T8 2erdluis GlsmenL :
31.03.2018 gy 1b K6 HleveuriLiig QUPRISILL TS erlimkiss oD MILD FIDLIETRISET h.121.32 Gleol” &b,
auprsliuLTg caofusblarer ¢p.56.65 Qeolgb. Gwrss epumris 177.98 Geol &b
(8% 2016-17 guib HHwrettriqed @gi epumis 187.53 Geol &) auprisiLLTS OsTens GNSS
Bleveneu efleuriusenst oy er® eurflwns, Ggrfleoreri eurflwns euphis Guisvelsoene.

aupEIsTe sneulil BSulled kg eupnisiiu’ L sLafllhans Lig.g5sb Qeuiiug L QsTens e (hhisTeo
emeulil B poLSSSDE ClFesslLL_aleenev.

J.  esmymd B :

SLpa1D G601 CLI(IH G SIS E&S51 8 SMLILMIS] LTeSld stengujib s1(hl&saile0ene 6T6iTLIG I 65T g ClGmL_iLing
31.12.1971 gy mrafl_ L 3555 gy1b 616001 yrememeruied GmIII L eurmy smiymig] BllusSleo
Gurgoner ojene) ClsTenswb el eureilevenev. B& 1988 oyib gy e Com L mi eurser
&L gdler 146 g1 Lfleflert eiS)S glenmaens & aSITTaTSn S Lw.

26010 BmiSluiled Blevenaiwns 2 earer emiger &plss Curmiliy wSlnSl L ®), Bl gisosw
OleuwiLGED Sl. oy emed srLL M BlFlssns (pseShlsen Ol aisensy. 2 flenws Canflseamns
B&&60 GlFuuiLbib Cung) sipesSler Guiss Bllsalled m kgl Clarens Clar(Ds s Sisas LS S.

sriymd) BlSlsans spasn meaiss eaumdn epebldl, Cleass Ceustrguw BISIICLITMILILSm 6T
FBCFULL CLnguoresns Zevenev.

Brns oyeriged GUClLTmILLSGsTS @5.2113.61 Qe 515 Bl @gisaliu Dereng. (S55
BlSlwimevst_mesr 2016-17 6 ¢p.4196.45 Qoo a1d) 31.03.201860 fSleieneringeysien lonss e &l (b
e5.7110.79 Beol swr@w. (2016-17 gyb BlSlwnevriged epumis 9455.06 Bevl 1b) Bn 5
Carfléamss@, ediurgr Glee Qurmiiyssns, epurss 32,390.45 Qe s wdlif@m
Qe Berergl. (Cleerm BlSlwnewr_memr 2016-17 60 ¢p.27574.29 Qe 510) gy ermed,
BB giad (B CleunuLivi_elledsnev.
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2. The Gratuity Liability of employees who retired / Voluntarily retired / expired /
Transferred from the services of the Corporation and claims not yet preferred is
not included in the above.

H. Deferred Tax Liability:

The Corporation has not provided for the Deferred Tax as required by Accounting Standard—
22 “Accounting for Taxes on Income”, in view of huge brought forward losses as mentioned in
“Note No. 27, Para 14”

Provisions, Contingent Liabilities and Others:

(a)

(b)

(©)

Debtors and Creditors: Confirmation of Balances from Debtors and Creditors as at
31st March 2018 is yet to be obtained and hence could not be verified and confirmed
by us.

Unpaid Wages and Salaries and Unpaid Bonus: Unpaid wages and salaries Rs.121.32
lakhs and unpaid bonus Rs.56.65 lakhs at 31st march 2018 totals to Rs.177.98 lakhs
(F.Y.2016-17 Rs.187.53 lakhs.) The management is unable to provide the details of
unpaid amount annually.

PF Loan recoveries have not been paid to PF Trust.

Insurance Fund:

)

The Corporation has not taken any policy of insurance on its buses and also has not
maintained sufficient Corpus in the Insurance Fund as specified by G.0.Ms.3555
dated 31.12.1971 in this regard. This is against the provisions of Section 146 of the
Motor Vehicles Act, 1988.

At the end of the year, the liability towards the pending cases is estimated and provision
is made, but sufficient earmarked investments are not made towards Insurance Fund.
Claims are settled as and when they arise, from the operational funds of the
Corporation.

The Corpus maintained by the Corporation towards Insurance Fund is not sufficient
to meet the liabilities due.

During the year, an amount of Rs.2113.61 lakhs (F.Y.2016-17 Rs.4196.45 lakhs) had
been provided towards this liability and total provision towards this liability outstanding
as at 31.03.2018 is Rs.7110.79 lakhs (F.Y.2016-17 Rs.9455.06) A contingent liability
of Rs.32390.45 lakhs (F.Y.2016-17 Rs.27574.29 lakhs) been estimated but not
provided for, towards this claim.

~
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K. GuGe usdl 4-,B,C.E,F gflweaupiler Qsfelssiiu’@ster smssisaian elemetasamens &msSn
Qanew(\d, LSS 4-60 @SS D wHmib F o Hweupifes elenereneu genell Gueongsed / Sionerflée
Bueorssned, geupmlen elenstasenens &msSDOsTsTeamaID, 31.03.2018 gyib HIeTETMISTETEUT M)
M HOSTENSHS HeTSHHNID Georu HLL SHMID 2_sten Penmisafled Lesteupbd elenarayssr S\ mHs @ b.

(epuris el &55160)
oBCsrens | BLLiureor® | Cuwmpolsreier
efleugmiaser eleigs &ifl SL_L_60&6IT| D&M 66T
& 6vv1 Sl GoTLIG. &5 5 S0 GG T voTL
Clgreans Leorevric Gl ens
Beneownes Qan g gisaafles Hlarlon s s 9446.59 0 9446.59
BLLULE Q15686 SL6TSET DDHDILD (LPEITLIETSTHISET 58422.46 18056.61 40365.85
BL UL QU mILIL&6T 9e060T Sene 10907.41 11.11 10918.52
BLLIL| 6060m S Qlum mILILseT 128154.08 325257.00 453411.10
BLLUL Qurmiiiyser womib B 5168 Gser 254021.68 0 254021.68
G gl euhs QL6 - 375248.95 - 340149.80 - 715398.75
oY &LGGN@ Sy - 73045.69 -23279.91 - 96325.60
mbolgTemns pLLLnessi@ | Gupamweunenn
eflugiisen &H6w518 & LILILg. gllalLevser | &@mSSHDosTes
Qsrena et QFTeng
LOTewsTeUT LILIEESTE F6)I608 Qi@ 23,704.63 - 23704.63 -
Qanifleomenit Bev&F GlFev6 &6 S (HLDLI
BBHS - 424.72 424.72

5. 5@ amninbs smss -

BpLiy;

2 T(D& S LIGRTLIL|IpSSLD.

TRISEHEDL_W &S TLIGU|D, TRISEHSSE Ieflsaliul L Saeusd wHMID 66rssn seflemLig.u|b
SGIeuniliBS & SSDaTes gLliLien_sares LisSuley eleuflsaiul’ Berer eleusnrsSlen eleneraygsn Hriseons,
;M E0STens alleurs senwréE, nHwneled Clumgeurs esHmisClsTaTaTILL L S6w5158 L (Hé Cla 6T ensaEhd@ eImL,
etteu(HeussteumHemmL QLT M5 S euemrulled, 2_emsTemiowimest HMID Hlwmwiorer s@mHEens yefledlermer.

Q) @KOIsTmss sanTsamseLl GlTnSSeuenruied 31.03.2018 gy1b BI6T yeTmI6TETOITL) &L0&SSl6T lewev;
b) ey sTw Gl sersens Clurnissaisnyulled 31.03.2018 oy 1b BIEBL6T (LPigeUDL LD 2y CTT(DSSTERT

C) uewrliipss eflaur yMlsemseowls ClUTNISS euengulled 31.03.2018 gyib BIEHL 6T (Pig.6ENL_ LD
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5.

Considering the impact of the observations made in Paragraph 4 -points B,C,E,F, above
and without taking the impacts of the paragraph 4-point D and F as the effect of the same
could not be quantified/ determine, the following would be the impact on items in the
Balance Sheet at 31.03.2018 and Profit and Loss for the year ended 31st March 2018.

~

(Rs in Lakhs)

Details

Figure as per
Balance Sheet

Current year | Figures after

Net Block of Fixed Assets
Current Assets, Loans and Advances

Non-Current Assets

Non-Current Liabilities

Current Liabilities and Provisions
Accumulated Losses

Losses for theYear

9446.59
58422.46

10907.41
128154.08
254021.68

- 375248.95
- 73045.69

adjustments | considering
above aspects

0 9446.59

18056.61 40365.85

11.11 10918.52

325257.00 453411.10

0 254021.68

- 340149.80 | -715398.75

-23279.91 - 96325.60

Figure as per

Current year | Figures after

Details Balance Sheet | adjustments | considering
above aspects
Student subsidy 23,704.63 - 23704.63 -
Reimbursement of employee
benefits expenses - 424.72 424.72

Qualified Opinion:

In our opinion and to the best of our information and according to the explanations
given to us, except for the effects of the matter described in the Basis for Qualified Opinion
paragraph, the financial statements give information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally

accepted in India:

@

march 2018.
(b)

ended on that date.
(c)

date.

In the case of the Balance Sheet, of the State of Affairs of the Company as at 31st
In the case of the Statement of Profit and Loss Account, of the loss for the year

In the case of the Cash Flow Statement, of the cash flows for the year ended on that
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eTemeoti 68T ymIeser

wrsiser Sletaimelarainenn gameny leusrymasans o nseEhse s sflalss ellampdComb :

A. Qi g Qumdl aigdmn Blmieend :

D.

(@) B8 spsw 2017-18 gy1b FlSlwuressngeoid CISTLITE S ClyTss BupLiswLl oL Sl 6k SleTeTS.

(b) Gl 5 gyib LSHIe) Gl HlaflssLiLi (DeTen sTmisEEeNL I &1 S Glenyaafler afleneneéeL Setet

(©)

Sestevpon py GOl LGS si:

() 31.03.2018 gy1b Brenesmysen BleveuriLig &ipasdlet Caimb gl aung Bipli) epumi 7,15,398.75
Bool g1 oy &0, LG CleSSLILIL L. LIEIG ApeSaTSanss S iged L 6,55,398.75
Blev_gi> Slepfujeneng). (s1dliwenpuwines Hlsy benL(pewm LPEVSEDTLD)

(i) swssdler B L QLiTmILILS6T 9563 BLLILIE Gl S &issaens s iqeVib epum 2,13,656.83
Blev_gi> SlepAujeneng). (siSliemmuimeet Bl B6wL(LPewD eLHEVSETLD)

(iii) swasdler Cwrsss Gurmiiyser epumi 7,07,432.78 Qe &b gy &wb. BSNS eHLML
60,730.96 Qe &> wdlliyerer Clons gisser w HGWw o ererer. 6lons gssafled epLmi
6,46,701.82 GevL &ib gemeys& & wmey apUL(BDeTeard) 615l 6k e ergy.

s ClarLikg QumGdn e Blneauarorss tFweLBesn& i ys6r Snemer 9e0evs

6018 HEpSST6T G ML sy BlSlElenev elleur giflsamasafle) seflsdln gubemisemear Curdu

gerrey Glaflellssaisvsns.

umisafliy suiapdluig S 1 1b :

(@)

01.04.2003 gy1b BreTeimi 260608 SDESL Llesteoi Blunblésiin’ L venflureriser 18.02.2005
b prafl L syrerement (Hlemev) e1ever. 8 a1 Lig umIGeflly @uepdlusg S L st i
oum geenei. BsSl L 1d vewllwreri geumpenw FwumSSHled 10 s5ai5s5ms LmisalLL
puigpdlug S L sdln@ unsaflsgwrn Carmdng. Bliarsw oen@& Beanewnuns Libisellss
uens ClFIdng. YySDleTEIS HpsHD Sl SEGSluystear Lenflurerisefler FwLeTsHled
10 556555 08 61GeSISHD G.

(b) @sllsrms guepdlu FF @urEGEap Cobur () gymeTwD SENS SaTTe

(©)

awdlueflssiiul L aCsab (pseurenwliling wrpmLiuL Gelest(hLb.

31.03.2018 gy 1> mrenemmyenen bleveugliig, umiseafliy euiapdlus S L b GBlSS aiwbEsETe
eweuLiL] Bl BLSSSING ClFes5s Geustvrquw GClgrena, (Hlifeurawd wHmib Lewlwurerfler Lk s
Olsrems) epumss 28,029.91 Bevl swn@w. (2016-17 oyid lSlwnewm(® CarilenLw ClsTens
epLml 23,889.29 Geol &b g‘ﬁ@uﬁ)

s’ Oy Asscnd CabliL wHmid SL_6T aupriG FEassSANG CFasGs Calevrgw GlgmamsL
15l & Sm1S6iT:

Cuoplersien srmissSnG CFass Cousvwmgw Ngssw QFuwiiu’ L CleTensse pemuns
Ol ssLiLLefllebenev. 31.03.2018 gy1b mreneTmienen FleveurLiLig Kledsweus ClGmens epLmis 2932.96
el swr@w. (2016-17 gy flSlwnewt® epumis 5,773.70 Qe &) Gled epumus 739.44 Gevl &id
BLLUurest(h) erLied 2018 - 60 ClamRuL Geuevdtig wmris 201860 Llig 510 Cleuis ClFTemswd g1 mIGLwD. Terey
31.03.2018 gyib mrenetimisien BleveurLiLig epumis 2193.52 Bevl &b STVESL S Bleenelwns 2 6Tems.
(2016-17 ayi> Bluresn(® e.5117.12 Govr's1d)

et eubLGSID@G Gwed 6lum Ceuswtigw LpLI sLssmeflser &Blsa Clarensaw ai@Gellsdpealenr
251680 Ol Cousvrr(H)Lb.
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a)

b)

(©)

a)

b)

6. Other Matters
Without qualifying our opinion, we wish to bring the following to your notice:
A. Going Concern:

The Corporation has been continuing to incur Cash Losses even in Financial Year

2017 - 2018.

After giving effect to our Qualifications in Paragraph 5 above, the following is observed:

i. The Accumulated Losses of the Corporation as on 31.03.2018, Rs.7,15,398.75
lakhs which exceed Paid up Share Capital and Share Advance by Rs.6,55,398.75
Lakhs (Negative Net - Working Capital).

ii. The Current Liabilities of the corporation exceeds its current assets by
Rs.2,13,656.83 Lakhs (Negative Net - Working Capital).

iii. The Total Liabilities of the Corporation amounts to Rs.7,07,432.78 lakhs backed
by Assets of Rs.60,730.96 lakhs only. A short fall in Assets of Rs.6,46,701.82
lakhs is noticed.

The Corporation has not adequately disclosed its ability to continue as a Going
Concern or the mitigating factors in the Notes to Accounts/ Financial Statements.

B. Contributory Pension Scheme:

Employees recruited on or after 01.04.2003 come under the Contributory Pension
Scheme as per G.0.Ms.No0.8 dated 18.02.2005. The scheme requires contribution
by the employee at 10% of salary to the Contributory Pension Scheme and matching
contribution by the employer. The corporation accordingly recovers 10% of salary
from its eligible employees.

The same is required to be transferred to Pension Fund Regulatory and Development
Authority (PFRDA) or any agency authorized by it.

As on 31.03.2018, dues on account of Contributory Pension Scheme (Employer’s
and Employee’s Share) amounts to Rs.28,029.91 Lakhs (Pertains to F.Y. 2016-17
Rs.23,889.29 Lakhs)

C. Cooperative Thrift and Credit Society Deduction:

The dues to Cooperative Thrift and Credit Society Deductions have not been
remitted regularly. The amount outstanding as on 31.03.2018 is Rs.2,932.96 lakhs
(F.Y.2016-17 Rs.5,773.70 lakhs), this includes Rs. 739.44 Lakhs recoveries Pertains to
the month of March, 2018 which is due in the month of April 2018. Hence, the total recoveries
overdue as on 31.03.2018 are Rs.2193.52 Lakhs. (F.Y.2016-17 Rs.5,117.12 Lakhs).

D. Provision for debtors out standing for more than 3 years is to be provided until actual
realization has been made.
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E. New Health Insurance Scheme:
A new Health Insurance Scheme has been introduced from 01.07.2012 vide G.O
MS.No0.246 Fin. Dept. dated 29.06.2012. As per this scheme, eligible employees are to
contribute Rs.180/- per year per employee. Management's Contributes GST Rs.
8346730.60 for the scheme. According to the information provided to us, 22,950 employees

are eligible under this scheme as detailed below: (In Rs. Lakhs)
Particulars Employer’s Share Employees’ Share Total
Total Payable 83.47 483.89 567.36
Recovered from Employees NA 483.89 483.89
Remittance Made 0.00 0.00 0.00
Provision Made 83.47 NA 83.47
Out standing payable NA 483.89 567.36
shortfall / Excess 0.00 0.00 0.00

F. The Corporation is following the practice of deducting tax at source on payment basis.
The law requires TDS to be deducted on accrual basis which is required to be followed by
the Corporation.

G. Jawaharlal Nehru National Urban Renewall Mission (JNNURM) Scheme :

Central Government Sponser : The amount of Rs. 1001.10 lakhs receivable from
Central Government under INNURM fund has been reversed in the books of accounts as
the scheme had been closed by the Central Government and Written off as expense in the
profit and loss account. Further, it has been decided to settle Rs. 788.83 lakhs due to the
concerned creditor” M/s. TATA Motors Limited” directly.

H. CESS Collection from 20.01.2018

i. At the beginning of the 4th Quarter, Bus fare has been revised w.e.f.20.01.2018, as per
G.O. (Ms) No. 34, Home (Tr.VII) Department dated 19.01.2018. In the above Bus fare
revision Rs.1/- is collected separately as CESS per ticket.

il The corporation collected by way of CESS for the F.Y. 2017-18 Rs. 1,641.36 lakhs for
the purpose of meeting expenses - accident claims, toll fees and legal fees (i.e. relating
to accident claims). Out of which Rs.384.53 lakhs has been spent in the current year for
settling the earlier year claims.

7. Report on Other Legal and Regulatory Requirements

1) As required under provisions of section 143(3) of the Companies Act ,2013,
we report that:

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

J
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b. In our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examinations of those books.

c. The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt
with this Report are in agreement with the books of accounts

d. Except for the matter described in the Basis for Qualified Opinion paragraph, in our
opinion, the Balance Sheet, Statement of Profit and Loss and cash Flow Statement
comply with the accounting standards referred to in Section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 31st
March 2018 taken on record by the board of Directors, none of the Directors is
disqualified as on 31st March, 2018 from being appointed as the director in terms of
Section 164(2) of the Act.

f.  With respect to the adequacy of internal Financial Controls over Financial Reporting
of the company and the operating effectiveness of such controls, refer to separate
report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operative effectiveness of the company’s Internal Financial control over Financial
Reporting.

g. With respect to the other matters to be included in the Auditor’'s Report in accordance
with the Rule 11 of the companies (Audit and Auditors) Rules, 2014, in our opinion
and to the best of our information and according to the information and explanations
given to us.

i) The company has disclosed the impact of pending litigations on its financial position
in its financial statements.

i) The company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.

iii) There is no such amounts, required to be transferred, to the Investors Education and
protection fund by the company.

2) As required by the company (Auditor’s Report) Order, 2016 (“the order”) issued by
the Central Government in terms of section 143(11) of the Act, we give in “Annexure
B” a statement on the matters specified in Paragraph 3 and paragraph 4 of the order.

For R. Janakiraman & Co.
Chartered Accountants
Firm Registered No. 001263S
J. Chandrasekaran
Partner
Membership No. 027861
Place : Chennai
Date : 30.08.2018
\_ J
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Metropolitan
Transport Corporation (Chennai) Limited (“the Company”) as of 31 March 2018 in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

79




T~

I@I WIhsi CUIGGUIHEIG HIPHD (1F0TM6T) UHIWMIGHHIUL LS.
=

-

Bflening saeus geaflldzHe wHMID HeunMer GFweouniqger LweemL e &HlsS
Bmieuenien aning Bldlé s GLur_ B adurl_® (peomsst GUTGIoTe oeT6asHE 2 6aTaTSn eTerLg)
upiw enfléens o sMTEmst unIFHETS HenL (PernsHmeTE CFWELI(HS SIS 6ThISEHeL L
Fenflgenaulled gmi@b. A eming saeued gafls 560 @GNS Hneusreh #ning Hsas HLur@asen
unBlw ik Glewrienet ClLIMNISED, @ (Pa&Hwwre @&epur( sreriul_LTe, 9bhs QLo @b
Qg wHISEH Qeuwiiu’ L @ fer guqliuenLuley, Hmeuensd S UL DL 6l alemLD S 560
HMID G6xT GlFbenWTe GlFweLT_ L g ule) ClFlge wHmIb WHITEH Celige oy Swuene K
MK SH6ue0 gafllsse GNsSs Hneenes e1ing HHs sl GLurBOser LD 61k &ErnenLW
seflsmauier gLmHuldprsg. sfley CewLwiu’ L B (panser, Corsy o008 Heum
snresurons, Bl Hlenev eleur gMlsenaser (Wadlwwrs seuprss g flallssiuGdn @ Taemer wSHSH
Qewigew 2 L, senflsenawneriles (g eneus erinbSmaSlesmert.

Briusst QupmieTen senflsens o s1rn, HEemhs saae yafllss0 GNSs Hniaenssen
2 61 Hlsas_@Quur@asst upBlu arseEproLW FSallsmasd sHSHDG @M glUmL W
Sefilingn @ Curgoresg) wHmib QL hSFHwresg) sTeTm BrmssT BOLHGCHTLD.

HAenins saae0 gflsse GNsSs Hneerey erbg HHs & GLUUTG S e
Qu gy e

Bilenins saae geflsse GNsSs e Hnaasdea o Hss  @uUuI® g,
BHenins saeuc geflsgeder BoLSSFeTen Cgrurer @ Hluruwrer 2 NH6lwrflenwis
QumeuGDHBTHOD, ClLTFleurs HmIs Cerarariil_ L sansdll_ (D& Clanerenasepsdlenimis, Cleauafls
SITenTRISEHSSNS HSHeme eleur gnlsmasanars SwMfliLgnHeETSa|D allgalmwES ILIL (DT 6
BenL(penpwnGLb. B &1ins sHeud 96fls 560 @GNS @@ Bneuatsdler o Hldss. HILILT 160
SP&HSHETTL_6UD M5 6uens ClFIS D ClETETENSSHET IHMILD HENL_(LPEHDSHEBHLD SL_MBIELD. HENEULLITEEY :
(1) Ppieuesdlen Glen g gissaflen Qar(H&se - aummised Lpnieure seT, 2 flepw wrhHnib oy Sweunenm
glevedlwionse|b, Criemwwrseyw Csfelsdln senflgwrer ellaurmsepen sniquw LSeymHeseneL
urroflggeo, (2) Clurgeurs Hmis Cararariiul_ L seuead L (s Clansrenasepsdlenihs, Hilaneo
alleur gMlsemaseners swrilliLgnE eiwduellss geudwwrergin B nieue sl Hlmeaurswd wHmin
Bus@niseflen genwdHujes wlHICw Bneuersdlen eura| Qgeveyser, GEwwLILL (B 6uhSlemment
aesugn@E Hwrwwrer 2 NScwrfleow geaflsdp eesulleo upmeureysear udey
QEwiL@HDeusnHE euens ClFige (3) HmeusnsSles HlElbleneo alleur giisamasafleo (adlwiomest
alemenemer FHLBSHS Gnigl euemsuled Hmieiensden Clansgssamer gewHUDD euensHUTed
QUG H6V, LIWETL(H S SIFH60 260608 2 flenwo rHMD CFLIFSmesS FHSH6V Ve 2l HTevsHHe0
serT (195560 Cgmiuns Bwrwwres 2 nHlelwriflenw geaflsse0.

80



METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

&

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. Acompany’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.
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Inherent limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Observations :

Though the Corporation has internal controls to ensure that there are no material
misstatements in the financial records, the Corporation has to identify risks and corresponding
control measures to mitigate these risks and has to create a structured framework considering
the essential components of internal control as stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India.

Opinion
Subject to our observations in the above Para, and based on our test check, the company
has, in all material respects, an adequate Internal Financial Controls system over Financial

Reporting and such Internal Financial Controls over Financial Reporting were operating
effectively as at 31.03.2018.

For M/s R. Janakiraman & Co.
Chartered Accountants

Firm Registered No. 001263S
J. Chandrasekaran

Partner

Membership No. 027861

Place : Chennai
Date : 30.08.2018
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Annexure to Auditor’s Report - B

(as per Auditor’'s Report dated)

Fixed Assets:

a) The Corporation has maintained proper records showing full particulars, including
gquantitative details and situation of Fixed Assets.

b) The Fixed Assets viz, the buses, etc have been physically verified by the management
twice in ayear and in accordance with a programme of verification which, in our opinion,
is reasonable having regard to the size of the corporation and the nature of its assets.
No material discrepancies were noticed on such verification.

c) We are unable to verify the Title Deeds of Lands and Building owned by the corporation,
for the year ended 31.3.2018. In Note No. 27 B. Miscellaneous-llI- the land and buildings
taken over by the Company from the Tamil Nadu Transport Department vide G.O. Ms.
No. 821, Transport Department, dated 21.10.1972, have not been registered in favour of
the Company as per Government’s directons vide Lr.N. 4954/C. 11/73-3 dt.18th June
1973.

Inventories:

a) Inventories were physically verified by the management at quarterly intervals.

b) The procedures of physical verification of inventories followed by the management
were reasonable and adequate in relation to the size of the Corporation and the nature
of its business.

c) In our opinion and according to the information and explanation given to us, the
corporation has maintained proper records of its inventory.

Loans to/from Directors and Interested parties:

According to the books and records and information and explanations given to us, the
Corporation has not granted any loans secured or unsecured to companies, Firms Limited
Liability partnership or other parties covered in the Register to be maintained under section
189 of the Companies Act, 2013 and hence,

a) Not Applicable

b) Not Applicable

¢) Not Applicable
Loans, Investment, Guarantees and securities.

According to the books and records and information and explanations given to us, the
corporation has complied with requirements of section 186 with regard to Investments.
The corporation has not given loans, guarantees and security to attract the provisions of
section 185 and section 186 of the companies Act, 2013.

Deposits from Public:

In our Opinion and according to the information and explanation given to us, the
Corporation has not accepted deposits from the public during the year under the provisions
of the section 73 to 76 of the Companies Act, 2013 and the Companies (Acceptances of
Deposits) Rules, 2014.
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() (@) ugd wpnib HHeursnd yeflEs WSSl epeowner WerpWI® oy Sweunpleriy, SéawssHnEL
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86




METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

&

Cost Accounting Records:

As per the companies (cost accounting records) Rules, 2014, maintenance of cost records
and accounts are not applicable as per serial no. 10 under Clause B - Non Regulated
sector of Rule 3, read with Schedule VI, para (1) (a) of the Companies Act, 2013 and also

further written representation given by the Management.

Statutory and Other Dues:

a) There were no undisputed amounts payable in respect of Employees’ State Insurance,
Incometax, Sales Tax, Customs Duty Excise Duty, Value Added Tax, Cess and other
material statutory dues in arrears as at 31t March, 2018 for a period of more than six
months. However, following undisputed dues were not paid as on 31.03.2018.

(Rs. in Lakhs)

Particulars 2017 -18 2016 - 17
Provident Fund (Refer to Basis of Qualified
Opinion of report of even date) 18,583.61 | 15,480.45
Contributory Pension Scheme - Employee Share 13,915.45 | 11,910.30
Contributory Pension Scheme - Employer Share 14,114.45 | 11,978.99
Provident Fund Loan Recoveries 3,228.75 3,035.98
Professional Tax 1,327.68 929.45

b) Details of dues of Service Tax, Professional Tax which have not been deposited on
account of disputes are given below :

(Rs. in Lakhs)

Name of the Nature of Forum where | Period to which Amount
Statue Dues dispute is the amount Involved
pending relates
Property Tax | Increase in Property City Civil Court 1998 - 99 to 47.80
Tax by Corporation of 2017 - 18
Chennai.
Property Tax | Increase in Property Tax | Filling of Appeal 2010-11 103.54
by Corporation of is Pending
Chennai.
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Curs@eurs gl euati&dl - HiHujzel Bimieusid Hewr arevs

FHeUENETTS ClSMET(LPSH60 SL_68T LI 696wt (L6 a7 6mr6M 2,453.39 3,220.53
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Repayment of Dues :

~

According to the information and explanations given to us by the management, we are of
the opinion that the Corporation has not defaulted in repayment of dues to Banks and
Financial Institutions. However, the Corporation has taken Loans from Government of
Tamil Nadu/ Financial Institution, the balance due as on 31 March 2018 as follows :

(Rs. in Lakhs)

Particulars 31.3.2018 | 31.3.2017
Long Term Loans - Unsecured Government 4,903.77 3,434.21
Short Term borrowings - Ways & Means Advance from
the Government - Unsecured 14,542.00 | 14,853.79
Current Maturities of Long term loan from
Government - Unsecured 36,140.17 | 33,587.73
Interest accured and due on borrowings 42,989.77 |41,470.98
TDFC Ltd - Hire purchase loan - Long Term Scured 2,453.39 | 3,220.53
TDFC - Term loan from TDFC- Secured 31,052,06 | 20,695.87
TDFC - Current maturitries of long term loan 20,955.06 | 10,689.87
TDFC - Current maturities of hire purchase loan 1,171.12 1,150.75

In respect of the loans from the Government, amount outstanding as on 31.03.2018 is
Rs. 38,703.89 Lakhs, represents default in principal amount in repayment of loans to the
Government over a period of years. Default in the interest on loans from the Government as on
31.03.2018 is Rs. 42,989.77 Lakhs. Details are as follows :-

Particulars

Short Term Loan
From Government

Default in Principal Amount

Default in Interest Due

34,191.04
41,446.94

9.

Moneys raised by Public offer

(Rs

Ways and Means
From Government

4,512.86
1,542.83

. in Lakhs)
As on As on
31.03.2018 | 31.03.2017
38,703.89 | 45,404.02
42,989.77 | 41,470.98

The Company has not raised monies by way of initial public offer or further public offer
(including debt instruments) and term loans.
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10.

11.

12.

13.

14.

15.

16.

Frauds by the company or on the Company by any officers / employees of the
company.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company and no fraud on the Company by its officers or employees
has been noticed or reported during the year.

Managerial Remuneration :

According to the information and explanation given to us, the company has paid/ provided
managerial remuneration in accordance with the Requisite approvals mandated by the
provisions of section 197 read with schedule 5 to the Companies Act, 2013.

Whether the Nidhi company has complied with the Net owned funds to Deposits in
the ratio of 1:20 to meet out the liability:

The company is not Nidhi Company, and hence reporting under clange (xii) of the CARO
2016 order is not applicable.

Transactions with the related parties :

As per the explanations and information given to us, there are no related party transactions
under section 177 and 188 of companies Act, 2013.

Preferential allotment or private placement of shares:

According to the information and explanation given to us by the management, the
corporation has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the Finanaical year 2017-18 under section 42
of the companies Act, 2013.

Non - cash Transaction with Directors :

In our opinion and according to the information and explanation given to us during the
year the company has not entered into any non-cash transaction with its directors or
persons connected with him and hence, provisions of section 192 of the companies Act,
2013 are not applicable.

Registration under section 45 IA of the Reserve Bank of India, 1934.

The company is not required to be registered under section 45 - 1A of the Reserve Bank of
India, 1934.

For M/s R. Janakiraman & Co.
Chartered Accountants

Firm Registered No. 001263S
J. Chandrasekaran

Partner

Membership No. 027861

Place : Chennai
Date : 30.08.2018

~
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As per the amended Companies Act - 2013, under section 143(5), the following
observation were also qualified as at 31.03.2018.

SI.No

DIRECTION

REPLY

1.

If the company has been selected for disin-
vestment, a complete status report in terms of
valuation of Assets (including intangible assets
and land) and Liabilities (including committed
& General Reserves) may be examined includ-
ing the mode and present stage of disinvest-
ment process.

The company has not been selected for disin-
vestment. Hence, there is no need or valua-
tion of Assets.

Please report whether there are any cases of
waiver/write off of debts/loans/interest etc.,
if yes, the reasons there for and the amount
involved.

No Loan / debt/interest is written off

Whether proper records are maintained
for inventories lying with third parties & assets
required as gift from Govt. or other
authorities.

No. inventory lies with third parties.

As far as the assets allotted by Government
proper records are maintained.

A report on age-wise analysis of pending
legal/arbitration cases including the reasons
of pendency and existence / effectiveness of
a monitoring mechanism for expenditure on
all'legal cases (foreign and local) may be given.

A report on age-wise analysis of pending
legal/arbitration cases is enclosed.

The company has formed separate legal wing
for conducting the legal/arbiration cases. The
MCOP cases are entrusted to panel of
advocates approved by the Government. There
is an effective mechanism in the organisation.
All the cases are properly handled by
professionals. These cases are reviewed by
Sub committee consisting of Managing
Director, CFO, CAO and Legal Managers.

Those cases which are not within the powers
of the Sub-committee, has been reviewed by
the Finance Committee and the Board as the
case may be. Payments are made only after
the cases are approved by the appropriate
committee. Various cases pending against the
Corporation.

~
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Annexure as on 31.03.2018
Legal / Arbitration pending against Organisation

Description More than|More than|More than|Less than|Total
3years | 2years 1year 1year
AWARDED CASES
A. MCOP - Awarded - Appeal and 253 72 103 180 608
Accepted cases - Pending for Payment

B. MCOP - TRIAL CASES 1270 425 339 353 2387
LABOUR CASES

A.ID CASES 61 10 26 9 106
B. CLAIM PETITION CASES 68 12 16 100
C. CONCILIATION CASES 18 22 11 6 57

ADDITIONAL SUB DIRECTION GIVEN BY AG AUDIT u/S.143(5) of the companies Act, 2013

SI.No

Additional Sub Direction

Reply

1.

Are there any established norms for
processing of traiff fixation? The cases of
under recovery of cost shall be highlighted.

Tariff is fixed by the Government as the
administrative pricing policy is vested with the
Government.

Does the company have a set of operational
norms? Has the management measured its
performances against the norms and taken
suitable action in case of deviation?

Every year norms are fixed through
preparation of Budget proposal. The
operational activities and the performance is
analysed and remedial action taken.

Cases of diversion and surrender of unutilized
funds received from Central and state
Government or its agencies under different
schemes be reported.

Not applicable

Details of works completed during the year and
delay in ongoing works, if any may be reported.

The civil works, to be executed has been
shown under Note No.27, Para 18
Capital Commitments.
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2018y 1b oy & WNTE 31 9y 1D BI6T
SSTMIETETLIY. 2150 STMEHE 56515 ®E)

BALANCE SHEET AS AT 31t MARCH 2018

2017-18 | 2016-17

Seupsiser PARTICULARS '\,'\loge (Rs. in lakhs)
| emuml @eo_ssdle0)
| ukiE wHoD Qurmiiyser I. EQUITY AND LIABILITIES
1. ungsnrisag 4 1. SHAREHOLDER'S FUNDS
a. URI@ epeogerd a. SHARE CAPITAL 1 58930.51 | 56695.04
b. 8168® wHOID 2 LA b. RESERVES and SURPLUS 2 |-372845.90 | -300809.89
C. @ usSrasd eb Hm5 | c. MONEY RECEIVED AGAINST
LiewTLD SHARE WARRANTS NIL NIL
giememt Qurgsn (1) | SUB TOTAL (1) -313915.39 | -244114.85
2. 981580 HYImaILTe 2_6Tor LIGIE
Seoremriin Lewth 2. SHARE APPLICATION MONEY
. . PENDING ALLOTMENT 1069.49 2235.47
3. By QuIrmIti&6T 966N S emea
: S 3. NON-CURRENT LIABILITIES
a. BewL_snes sLesern
N o a. LONG TERM BORROWINGS 3 38409.64 | 27350.61
b. gerefluCGumr i’ L eufl
O ) b. DEFERRED TAX LIABILITIES (NET) NIL NIL
urmitiyser (Hlarw)
. . c. OTHER LONG TERM LIABILITIES | 4 33448.19 9337.38
C. gemevnu Hewr_sreo Qummiligen
d. LONG TERM PROVISIONS 5 56296.26 | 50368.66
d. Sesne HF @gisSGsar SUB TOTAL (2) 128154.08 | 87056.65
glenewt Quorgsb (2)
4. By Qurmiyser 4. CURRENT LIABILITIES
a. Goidu sTevs SLense a. SHORT TERM BORROWINGS 6 38368.91 | 28459.87
b. euswflsid apevid Qeeniss Geusimaqusneu | b. TRADE PAYABLES 7 7585.86 5208.76
C. gemenu BLLIL QUImILEeT c. OTHER CURRENT LIABILITIES 8 | 196150.17 | 164959.73
d. endu sre N easEDse. d. SHORT TERM PROVISIONS 9 11916.74 | 12118.62
simem Qurssn (3) | SUB TOTAL (3) 254021.68 | 210746.98
Qurgsib | TOTAL 69329.87 | 55924.25
Il Qersgismer Il. ASSETS
1. pLiy Qenggisser seveonsemeal 1) NON-CURRENT ASSETS
a. flaneownan Clom & giésen a. FIXED ASSETS 10
. Leveun @1 Clom 5 gidsme. i) TANGIBLE ASSETS 72639.33 | 81276.63
&1l : Caionemd LESS : DEPRECIATION 63192.75 | 68313.08
Bar Qenggissen NET ASSETS 9446.58 12963.55
ii. yevewman Qlgn s giésen i) INTANGIBLE ASSETS NIL NIL
iii. BLBCSH aumb apeoge Laslae iiiy CAPITAL WORK-IN-PROGRESS 106.34 101.50
V. eueniihgleu(Hbd LeosamaT iv) INTANGIBLE ASSETS UNDER
Qen s gibsen DEVELOPMENT NIL NIL
b. B (ps5eSPasT o6060mHemen b. NON-CURRENT INVESTMENTS | 11 122.30 122.30

&

J
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2018y 1b oy & WNTE 31 9y 1D BI6T

SSTMIETETLIY. 2150 STMEHE 56515 ®E)

BALANCE SHEET AS AT 31t MARCH 2018

Note | 2017-18 | 2016-17
Seurtiser PARTICULARS No (Rs. in lakhs)
" (emumi Qeol_s5860)
. semefluGum L L eufl c. DEFERRED TAX ASSETS (NET) NIL NIL
Qenggisaen (Harb)
d. Bewwr_asnevs sLemaen HMID d. LONG TERM LOANS & ADVANCES | 12 82.89 83.29
(LPEITLIEWT RIS 6T
e. gemeny BLUIL Qa1 giGaeT e. OTHER NON-CURRENT ASSETS | 13 1149.30 53.61
SI6V60N HEM6L
seem Quorssib (4) SUB TOTAL (4) 10907.41 | 13324.25
2. pLls Qemsgibaer 2) CURRENT ASSETS
a. pLuy (5?5?5'@56" o a. CURRENT INVESTMENTS NIL NIL
b. sy QU@L et b. INVENTORIES 14 1344.63 1180.16
Z' g“‘f‘@ @f\)w'mg@@wmyms_u c. TRADE RECEIVABLES 15 | 51760.65 | 37348.55
- Cymési b AMsssAPGS | | -\ sH AND CASH EQUIVALENTS | 16 409.08 406.37
FLDOLDIT6BT 6B 6L
6. @mA s sLenaT LHDIH e. SHORT TERM LOANS AND
(peTLIETIEET ADVANCES 17 1003.07 871.68
f. gemeanu LI Qensgiéme f. OTHER CURRENT ASSETS 18 3905.03 2793.25
sieemt Qursgn (5) SUB TOTAL (5) 58422.46 | 42600.01
Qurggn TOTAL 69329.87 | 55924.25

NOTE : NOTES “1” TO “18” AND NOTES IN ‘277 FORM AN INTEGRAL PART OF THIS BALANCE SHEET
MUY : »BE0STemss senvedles @enenths LGSwns @GPl -1 (psed 18 euenr wHMID GO 27-1D emLoujid.

For Metropolitan Transport Corporation (Chennai) Limited,
LIK&T CUTEE TS SI6 SYabD (ClFaTamenT) amTLNGSILIL L SIHsNs,
V. Venkatarajan,

Fina
Chie
(ATY

ncial Adviser &
f Accounts Officer.

. Qauri&L_yrgesr

B& o Ceongai wHmid
(PSETTEOLD SHEWTEHE) EVI6LUBVN.

M. Chandra sekhar,
Company Secretary.
. erHrCaan,

Bmieuenéd Qgweomernt,

Place : Chennai - 600 002, L L W&&S60T &SNS,
Date : 30.08.2018. Bimieuests Lifley ereser FRN 001263 S
BLib : Qasenes - 600 002, Q. s ArCesyen
wrem : 30.08.2018 2_miillewti eteor. 027861

V. Baskaran
Director.

Qal. LImen&Iyest
BuwsEGmi.

As per our Report Annexed
For M/s R. Janakiraman & Co,
Chartered Accountants,
Firm No FRN 001263 S,

J. Chandrasekaran,
Partner, Member No0.027861

BenesstssLILL_ (D6 e
6TRIGET yBl&enaullesTLilg
Smeuneniaen oyir. eonewmelymoes & &bGL6f

A. Anbu Abraham
Managing Director.

S-SV L LIT&EMID,
Goeoreser Quis @b
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31t MARCH 2018

~

2018y 1b oy e WNTE 31 91D BHIEHL 6T (PlgEUDL_[hS 1 TT(DNEHTE oy HTW-BPLIL| H6WTE S

2017-18 | 2016-17

Seupsiser PARTICULARS '\,'\loge (Rs. in lakhs)
] (emumi Qeol_ss8l60)
I Quss eumoremd I. REVENUE FROM OPERATIONS : 19 [136645.01 | 137022.23
Il erevemu euonemd Il. OTHER INCOME 20 2847.84 2548.01
. Gorss eigaumis (1+11) ll. TOTAL REVENUE (1 +11) 139492.85 | 139570.24
IV. Qe&eveysen
uwetu®h SSw ClunmLsefles afleneo IV. EXPENSES :
it 5555 gyietan EIBHIL COST OF MATERIALS CONSUMED | 21 | 50195.24 | 49342.03
Py ] PURCHASE OF STOCK-IN-TRADE
HTGL-&EDeT ETMRISILIS] CHANGES IN INVENTORIES OF
.. Py
Wi Slurer walpiy Ourerssilar oo 0005 WORK-IN-
Boude wrppid, BLEESH GO 5cRESS AND
Ussflssit HDILD eSS0 STOCK-IN-TRADE NIL NIL
Qur@Laefler epsulmLiy
Uenflwran Lsiser @5 Gesvasst EMPLOYEE BENEFITS EXPENSES | 22 [133384.81 | 116818.13
DS a1 L emimisen FINANCE COSTS 23 | 15036.75 | 11533.50
Gguiomenid HMID SL6T STy  DEPRECIATION AND
Qeeveyser AMORTIZATION EXPENSES 24 3363.25 4362.82
gTenew GlFeves e OTHER EXPENSES 25 9557.38 9461.75
Qursss seaaer TOTAL EXPENSES 211537.44 | 191518.24
V. 'aﬁlgﬂaﬂtﬁ\)&@ @Gv_rme'fr,_a“mﬂl-l V. PROFIT BEFORE EXCEPTIONAL
Bemsst LHmID eufléE (PhmSW AND EXTRAORDINARY ITEMS
@eoruid (I11-1V) AND TAX (I1I-IV) -72044.59 | -51948.00
VI. elflelevsasner Qevrriser VI. EXCEPTIONAL ITEMS 26 1001.10 0.00
VIl Apiy eriiset whoid efls® ) pporT /L 0SS BEFORE
@hemzw Georun/ iy (V-VI) £y RAORDINARY ITEMS AND
' o TAX (V-VI) -73045.69 | -51948.00
VI &ipiy Qevtraisen VIIl.EXTRAORDINARY ITEMS NIL NIL
IX. eufls@ whemgw eoruibd IX. PROFIT BEFORE TAX
(VII-VIIT) (VII-VIII) -73045.69 | -51948.00
X. eufls Qseveyser X. TAX EXPENSES NIL NIL
1. By euffl 1. CURRENT TAX
2. gemefluGuriu’ L eufl 2. DEFERRED TAX
Xl mLliumesrged Qarigslwnesr  XI. PROFIT (LOSS) FOR THE
Bussgdlen epeod HlevLG S PERIOD FROM CONTINUING
Beorun/(@upriy) (VII-VII) OPERATIONS (VII-VIII) -73045.69 | -51948.00
N\ J
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31t MARCH 2018
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2018y 1b oy e WNTE 31 91D BHIEHL 6T (PlgEUDL_[hS 1 TT(DNEHTE oy HTW-BPLIL| H6WTE S

Note | 2017-18 | 2016-17
Saurriser PARTICULARS No (Rs. in lakhs)
] (emumi Qeol_ss8l60)

Xll. Qar_ieflupp GusssHen Xll. PROFIT(LOSS) FROM

apeod QuHn GeorLid (Sipriy) DISCONTINUING OPERATIONS NIL NIL
Xlll. Qgm_rsfupp Guéshiseilsn | Tox EXPENSES OF

Guoed auflFClgevey DISCONTINUING OPERATIONS NIL NIL
XIV. Qgnisdupp GusssSler x|y pPROFIT(LOSS) FROM

epeold GlLpm GeorLid (Giptiy) DISCONTINUING OPERATIONS

(aufésg BHwg) (XI-XII) (AFTER TAX) (XII-XIII) NIL NIL
XV. mLiuresmges @eorun (Guptiy) XV. PROFIT (LOSS) FOR THE PERIOD

(XI+XIV) (XI+XIV) -73045.69 | -51948.00
XVI. @@ ukigéE mligw Cgtens  XVI. EARNINGS PER SHARE -

(swdiy em.10) (NOMINAL VALUE RS.10/-)

1. &Lq_ﬁuam_ﬁ uréj@a,sh 1. BASIC -12.40 -9.16

2. WA GODHS LIkEse 2. DILUTED -12.40 -9.16

See accompanying notes 19 to 27 to the financial statements

Benewraaiul_(perer ) gflsmasenssner @DllLast 19 (psed 27-m Snewis.

For Metropolitan Transport Corporation (Chennai) Limited
LIBaT CLUTSE6UTS SIS S (CF6aTERT) IUNISGSILL L SISHSNs,

V. Venkatarajan, V. Baskaran
Financial Adviser & Director.

Chief Accounts Officer.

Qeu. QeumisL_ym2oesr Qeu. LTeVSIF6s
HlE) oy Geongsit oHmid JONTEIGY

(PSETTENLD HEVTESE) EDI6L6VNT.

M. Chandra sekhar,
Company Secretary.

w. erArCaai,
Bnieuens Qgweoren,

Place : Chennai - 600 002,

@b : Geeremes - 600 002,
5rr6h : 30.08.2018

A. Anbu Abraham
Managing Director.

O-SI6UTL| ZLLITSEMID,
Coeoresst Quis@mi.

As per our Report Annexed
For M/s R. Janakiraman & Co,
Chartered Accountants,
Firm No FRN 001263 S,
J. Chandrasekaran,
Partner, Member N0.027861
BevewrssLiLL_(HeTern
TRIGET yBl&enaullesilg
Smeunenizen oyir. gonelymoen & &bGL6fl
UL L _WSSH6T0TSHHTH6IT,
Date : 30.08.2018. Bimieuests Lifley ereser FRN 001263 S
Q. shArGesyes
2_mitnSevti ereer. 027861
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B glsenasenasnen @l ser (emumis eoL_&58)60)
eleumigeT 2017-18 | 2016-17
@By - 1
1. gewdésiu’ L g : @eideuretmb ep.10/- wdliyerer 60,00,00,000 &woLiki@ser
(em.10/- wdlijemer 600000000 L@ &er) 60000.00( 60000.00
2. Qeuefluli i’ L g), eupriisiii’ L gl : geiGleunemitb eb.10/-
wdlliyster 58,93,05,121 FoLk@Ga6n 58,930.51| 56,695.04
3. siflps grdlen HuwersTiiseEnsd @assiul HleTen (Ppeuginns
Qequssiiur L gea@aurermib . 10/- wdliysrer 58,93,05,121 suki@asn 58,930.51| 56,695.04
(em.10/- wdliener 566950421 Liki@aer)
4. @m under s wHLL ep.10/-
Qlorg W 58,930.51|56,695.04
50s orared gnnisLsrateriu’ L uni@sear 100%
uniGaeflen aanaléamas, Qgrmasmu aanadamssn Cengo 2017-18 :
uri@seflen ereenils s iy ep.
01.04.2017 gy midu Sy 566950421 |[5669504210
8al’ (N&: PEOSEUDTSHILIL L LIkIE) (LPEITLIETOTLD 22354700 223547000
31.03.2018 60 @mid) Ly 589305121 |[5893051210
uniGaeflen eamallsama, Qsmmsamw i @ aefl e i
semadlemasd CFuge 2016-17 : crcimenflé e .
01.04.2016 gy midu Sy 541440421 |5414404210
Bl (N&: QPEVSETDTSSHLILIL L LIkIE) (LP6ITLIGRTLD 25510000 255100000
31.03.2017 60 @mid) Ly 566950421 |5669504210
@iy : 2 (epumis eo_smsefler)
@868, 2 ufluyd SyTIDL Geigema Qarasn | efl sLLi Snd
2017-18 Hlepiemeu L Ogrens | LLLg Hlepiemeu
1. epevgan giss 0 0 0 0.00 0 0.00
2. Lr,rn_rr@mevrp v_gjuﬁlsmrr/sl_l_msmp 2 mylifew
Qg wpmib Gar Cubur G L b 917.19 19.79 58.06 0.00 878.92
3. 2 eaammaiw Hene gblwd S B 1580 113.36 0.00 0.88 114.24
4. sruSL@ B 1.11 0.05 0.00 1.16
5. Bipieue seps LT miLiLenL e I ASRTU #l) 179.68 - 58.59 0.00 121.09
6. aaaniene Crn Cofu Bailyp yameoly L HJ) 173.46 - 149.38 0.00 24.08
7. alugg arS@ slps greTed QeSS L g|. 8.57 529.00 529.02 -3.88 4.67
8. Lussal_iBlmbs aEss Sime - 1,641.36 384.53 206 | 125889
9. By -302203.26 -73045.69 - - 1-375248.95
2016-17 Qurgsn -300809.89 -70855.49 1179.58 -0.94 | -372845.90
1. pevgen @8iss 0 0 0 - 0 0
2. 'r_5rr|_rr@5u)mg) a@jud]mrr/al_l_mmg) 2 i Newi
Qargd wopnib &7 Cuobur ESH_Lb 927.36 50.70 61.33 0.46 917.19
3. 2 evaammailw Hlewed gl L HF og1680 108.35 5.01 - 0.00 113.36
4. s @ B8 1.07 0.04 - 0.00 1.11
5. Binieuen spa/ ASRTU B - 180.00 0.32 000| 179.68
6. aauanieons) Crm Godlu paiLyy Yampemioly S B8 359.86 - 186.40 0.00 173.46
7. eluggl srnS@ slps gyrene QeSS L gl. 8.26 518.00 522.09 4.40 8.57
8. By 1250255.26 | -51948.00 0.00 0.00 1-302208.26
Qurgsn 1248850.36 -51194.25 770.14 4.86 }300809.89
4 J
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

&

~
NOTES TO FINANCIAL STATEMENTS (Rs in lakhs)
PARTICULARS 2017-18 | 2016-17
NOTE # 1
1. Authorised 600000000 Equity Shares of Rs.10 each
(600000000 shares of Rs.10 each) 60000.00 | 60000.00
2. Issued and Subscribed 589305121 Equity Shares of Rs.10 each 58,930.51 [56,695.04
3. Paid up 589305121 Equity Shares of Rs. 10 each fully paid up allotted to the 58,930.51 |56,695.04
Nominees of the Govt. of Tamilnadu (566950421 shares of Rs.10 each)
4. Par value of a share Rs.10/-
TOTAL 58,930.51 |56,695.04
Shares held by the Government of Tamilnadu : 100%
Share reconciliation 2017 - 2018 No. of shares ~ Value in Rs.
opening balance 01.04.2017 566950421 (5669504210
Add : Share advance converted as share capital 22354700 | 223547000
closing balance 31.03.2018 589305121 (5893051210
Share reconciliation 2016-2017 No. of shares | Value in Rs.
opening balance 01.04.2016 541440421 [5414404210
Add : Share advance converted as share capital 25510000 | 255100000
closing balance 31.03.2017 566950421 (5669504210
NOTE # 2 OPENING ADDITIONS WITHDRAWAL | ADJUSTMENT [ CLOSING
RESERVES & SURPLUS BALANCE BALANCE
2017-18
1. CAPITAL RESERVE 0 0.00 0 0.00
2. DEVELOPMENT RESERVE (M.P/M.L.A.,
Local Area & other Development Scheme) 917.19 19.79 58.06 0.00 878.92
3. GPS Reserve Fund 113.36 0.00 0.88 114.24
4. INSURANCE FUND 1.11 0.05 0.00 1.16
5. CSR/ASRTU RESERVE FUND 179.68 - 58.59 0.00 121.09
6. INNURM RESERVE 173.46 - 149.38 0.00 24.08
7. ACCIDENT CLAIM SETTLEMENT FUND
FROM GOVT. OF TAMILNADU 8.57 529.00 529.02 -3.88 4.67
8. CESS COLLECTED FROM PASSENGERS - 1,641.36 384.53 2.06 1258.89
9. LOSS -302203.26 | -73045.69 -375248.95
TOTAL -300809.89 | -70855.49 1179.58 -0.94-372845.90
2016-17
1. CAPITAL RESERVE 0 0 - 0 0
2. DEVELOPMENT RESERVE (M.P/M.L.A.,
Local Area & other Development Scheme) 927.36 50.70 61.33 0.46 917.19
3. G.P.S. RESERVE FUND 108.35 5.01 - 0.00 113.36
4. INSURANCE FUND 1.07 0.04 - 0.00 1.11
5. CSR/ASRTU RESERVE FUND - 180.00 0.32 0.00 179.68
6. INNURM RESERVE 359.86 - 186.40 0.00 173.46
7. ACCIDENT CLAIM SETTLEMENT FUND
FROM GOVT. OF TAMILNADU 8.26 518.00 522.09 4.40 8.57
8. LOSS -250255.26 | -51948.00 0.00 0.00]-302203.26
TOTAL -248850.36 | -51194.25 770.14 4.86-300809.89
J
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WIheT CUTHEUITHEIE SIP&HID (5186T6H60T) UHIIIMI&HSHILL L _&).

~N
B glsenasenasnen @l ser (emumis eoL_&58)60)
eleumigeT 2017-18| 2016-17
@iy : 3
B &ne0é &L_etaer
spEIH CursGairs s auerizdl B BmniaiensS 18mnbg1-19emeswrwiper omene
1. 461 Gumpgisemen g Lrend eneuggHlen Cuiled FBlPBIE CLrsGaurs gl eustisdl Hl
HnieuersSl b Qupn seuenents Qanst(pse sLem(Clsern syemt® 443 CLmbSIs6T) 2453.39( 3220.53
2. &.61.6ur.a. B HneesS O mne QuDD Bt _sres sLe-Le 6w (e erene
(8. Bam LHMID SevrerLWTTGLL enL Lenfloenareniy gLwred emeugsHen apeowns) | 31052.48| 20695.87
AL BES - enemtwbledeons &L en
3. o flpra QupD sL6 4903.77| 3434.21
Qurggn | 38409.64 | 27350.61
@iy : 4
gemeanul e _sreolt GummciL&er
1. Bevgdlen wdlisans Canbhas Geustmgw QlummiL|geT 171.08 170.07
2. eIemesILEm6 230.14 329.77
3. uenllwreniger Wenewrw eneuliLs0srens 22.50 22.43
4. aummane eneulil Bl BousgSen lienu Smal Qeass Couetrgwig 10821.28| 8815.11
5. 8680 Cauw Heymeauie o_srar LkiE elawmeniiug Qgrems 22203.19 0.00
Qurggw [33448.19( 9337.38
@iy : 5
bew_sne B oai68Hse
ueilwreriser LweyssTer B @g6EE
1. uemfaaren_sarer B @680 42962.12| 38456.88
2. Uy Qurpiiysepsaten B @H680 13334.14| 11911.78
Qurgsn|56296.26 | 50368.66
BL U0 Qur pyliyser
@iy : 6
Gnflw &1 SL6nseT
Carpin@wlurg Hmi Qsanss Couengw sLsrser - cunidaer
1. and Quméss s sew1s@E - d]smsmu.l@ensnsmm (yevwTETOTT ;_5&rr SIDUSSI,
LD‘r_r,smnguerﬂ Smeurembluyi, guenmeurd Liewfloeneuse Lng)gju) GU@;_F,QJ
(l,osmemu.lrma,m Guéletumeotd, UL (Heveor FMemey LIERlEmeEsTSET WHMID
LI6V6V6U6ST BEV60LD L LOTEHTLD 696U S SS6n epevld LlemesstaasiiL(DieTen ) 23212.03| 13214.28
2. aumdl Qyréas s sewisE (WenenTwbleeonseme) 614.88 391.80
agemerCuriL 0w,k g &L e
3. gL flpna Qupp eufleuens (pesr LiswsTRIGET LeneTTwIdHDeme 14542.00| 14853.79
Qurggw | 38368.91 | 28459.87
4 J
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

&

~N
NOTES TO FINANCIAL STATEMENTS (Rs in lakhs)
PARTICULARS 2017-18 | 2016-17
NOTE # 3
LONG TERM BORROWINGS From TDFC - Secured
1. HIRE PURCHASE LOAN FROM TDFC ON HYPOTHECATION
OF 461 BUSES (Last Year 443 BUSES) 2453.39| 3220.53
2. TERM LOAN FROM T.D.F.C. - SECURED 31052.48| 20695.87
(Against mortgage of T.Nagar Depot and TD-I Depot)
From Government - Unsecured
3. LOAN FROM GOVERNMENT 4903.77| 3434.21
TOTAL | 38409.64| 27350.61
NOTE # 4
OTHER LONG TERM LIABILITIES
1. LIABILITIES TOWARDS PAYMENT OF LAND COST 171.08 170.07
2. OTHERS 230.14| 329.77
3. STAFF SECURITY DEPOSIT 22.50 22.43
4. PF TRUST LOSS REPAYABLE 10821.28 8815.11
5. SHARE APPLICATION MONEY PENDING ALLOTMENT 22203.19 0.00
TOTAL |[33448.19| 9337.38
NOTE #5
LONG TERM PROVISIONS
Provision for Employees Benefits
1. PROVISION FOR GRATUITY 42962.12| 38456.88
2. PROVISION FOR LEAVE LIABILITY 13334.14( 11911.78
TOTAL | 56296.26| 50368.66
NOTE # 6
SHORT TERM BORROWINGS
Loans repayble on Demand - Banks
1. CASH CREDIT ACCOUNT WITH BANKS - SECURED
(SECURED against mortgage of Anna nagar, Ambattur, Mandaveli,
Thiruvanmiyur, Ayanavaram - depots cum terminus, Basin Bridge,
Pattulous Road Depots and Pallavan Illam) 23212.03| 13214.28
2. CASH CREDIT ACCOUNT WITH BANKS- (UNSECURED ) 614.88( 391.80
Loans from others
3. WAYS & MEANS ADVANCES FROM GOVT- UNSECURED 14542.00( 14853.79
TOTAL | 38368.91| 28459.87
J
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B glsenasenasnen @l ser (emumis eoL_&58)60)
eleumigeT 2017-18| 2016-17
@Bloy : 7
auenflsbd apeod Qess GCalengwene
) AmiCgnfled Hmieuesmiger 17.79 47.18
<) AmIGsmfled Himeuamhiser geue0mSeme 7568.07 | 5161.58
Qurggn| 7585.86 | 5208.76
@iy : 8
gemerut BL LIy Qum myli&er
1. snCurg Wi nhgster 5.6m.6ur.a.hd HnauasiBmba GuDD
Bewwi_sinens sLsaen - Kenemmwi(petarene - &.hal Liewfloener wHmibd CLihbE
(PEOTW SN SHL_LOTEAID 96uS S CLHMeney 20955.06 | 10689.87
2. spGung waiteusLkaiearen g Bmhg QuDD e sTessL s
Wenewrwidleveon s eneu 36140.17 | 33587.73
3. snGung WwaiausmLkgiaen &.5r.Cur.e. BEB DTS OmES)
Qup Feuenemts ClaTeT(LPSHE SL6T - LleneueTi(LsT 666 1171.12 | 1150.75
4. sLensen 155 Coibgl aubs gy amed Hlevieneupn el 1716.94 1551.69
5. sLenaen 85 Carpbgieuns wHHID Heemeaulaierer e iq 42989.77 | 41470.98
6. (peengng QUL L euhHeuml 612.28 437.66
7. Wenewnr eneuli50BMens 855.06 [ 1053.61
8. Heyemneuulepisien QurmitiLjger 31264.68 | 20158.19
9. gemernw GurmiLiLseT 53309.45 | 45349.02
10. yHlw CuorGesm quied H) sewrsE 24.85 55.17
11. Curl i eungew eflug g Canflaama sriymd B Qurmniiisen 7110.79 | 9455.06
Qurggw| 196150.17 | 164959.73
@iy : 9
@nduw sre HNF eas@sen :
uesilwrent LwensEpssTen B RHEEE
1. @0y Qurniiiysepsster B &S0 2650.95 | 4797.59
2. uenflsQanen_sanen B 81680 7426.78 | 5560.41
3. eaflusanen_sanen B @asH0H 1512.73 | 1545.89
4. @@®bU B B IIHSEE 326.28 214.73
Qurggwn| 11916.74 | 12118.62
@iy : 10
Beveowren Qans giaasn
Yeoen@ Ol&n S gisaer
1. Qumelrss wdliy 72,639.33 |81,276.63
2. &flés : Gainmed 63,192.75 | 68,313.08
3. Rarwdliy 9,446.58 12,963.55
BLBCsMlaimd apeogens nenflaer :
9 sl Liu” Qeumd Cupbaiser - -
) BLBCSH aumd &g Luenflsen :
BILmepsm / &L 2 miileiser Qg Cuobun Gig S b
wor.Gur.s. 2 i 106.34 101.50
Qlor g W 106.34 101.50
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

~
NOTES TO FINANCIAL STATEMENTS (Rs in lakhs)
PARTICULARS 2017-18 | 2016-17
NOTE # 7
TRADE PAYABLES
a) SSIUNDERTAKINGS 17.79 47.18
b) OTHER THAN SSI UNDERTAKINGS 7568.07 5161.58
TOTAL 7585.86 5208.76
NOTE # 8
OTHER CURRENT LIABILITIES
1. CURRENT MATURITIES OF LONG TERM LOANS FROM TDFC -
secured against mortgage of T.Nagar Depot cum terminus 20955.06 | 10689.87
2. CURRENT MATURITIES OF LONG TERM LOANS FROM GOVT. - unsecured | 36140.17 | 33587.73
3. CURRENT MATURITIES OF HIRE PURCHASE LOAN FROM TDFC -secured 1171.12 1150.75
4. INTEREST ACCRUED BUT NOT DUE ON BORROWINGS 1716.94 1551.69
5. INTEREST ACCRUED AND DUE ON BORROWINGS 42989.77 | 41470.98
6. INCOME RECEIVED IN ADVANCE 612.28 437.66
7. EARNEST MONEY DEPOSITS 855.06 1053.61
8. OUTSTANDING LIABILITIES 31264.68 | 20158.19
9. OTHER LIABILITIES 53309.45 | 45349.02
10. NEW MONO RAIL EXPENSES FUND account 24.85 55.17
11. MACT INSURANCE FUND LIABILITIES 7110.79 9455.06
TOTAL (196150.17 [164959.73
NOTE # 9
SHORT TERM PROVISIONS
Provisions for Employees Benefits
1. PROVISION FOR LEAVE LIABILITY 2650.95 4797.59
2. PROVISION FOR GRATUITY 7426.78 | 5560.41
3. PROVISION FOR BONUS 1512.73 1545.89
4. PROVISION FOR FAMILY BENEFIT FUND 326.28 214.73
TOTAL 11916.74 | 12118.62
NOTE # 10
FIXED ASSETS
Tangible assets
1. GROSS BLOCK 72,639.33 |81,276.63
2. LESS : DEPRECIATION 63,192.75 |68,313.08
3. NET BLOCK 9,446.58 [12,963.55
CAPITAL WORK IN PROGRESS
a. BUSES UNDER PROGRESS - -
b. CIVIL WORK UNDER PROGRESS - MP/MLA LOCAL AREA AND
OTHER DEVELOPMENT SCHEME including MTC 106.34 101.50
TOTAL 106.34 101.50
J
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sBlpBIH Curs@eaurs gl eusniesd] Bl BneuangSleo (ppeugioras ClFe s s L
GDSSILLTS euenllsid FMIm FOLIKIE) epeosensdlen eutulleons L& alensouilen
Qawiiu’ L ps5eSh (geuleunsmiib ¢h.10/- wdligenen, 12,22,960 weogenlium@aer) | 122.30 122.30
Qg5 122.30 122.30
@iy : 12
1 600TL_&Me0& SL_6GSGET OHMILD (6T LICUST ki & 6T
1. eweuliSOser (Westanyd, QgreneoGudl Gumetmeneu) 82.89 83.29
Qurssn | 82.89 | 83.29
@ity : 13
genew KL LI O&n S SHHE6T /6060 S emeu
1. SHmwul Qup Geuerstiqur euia] &TeVLI LILIEITS6T 47.70 50.25
2. Amwuls GlupGeusttniqu Guorl i eurgeeuf], eenestwiene 1.60 3.36
3. vwenflaafl B @m B E u@edssiul L ellug g Carfsemns /
FTem6EVE &ms auifl HL_LewTd (PpHeSH Clewuinl L g. 1,100.00 -
Qurssib |1,149.30 | 53.61
@iy : 14
KLU Q&n S gisasen
emasWllmUyL Qurplser (oL&8 alemeoulled)
1. 2 wiGeus Le&6v eTevoTO 6v0TUI 559.34 415.51
2. w&e0lseTolewTI 66.08 53.89
3. LwiseT, 1qupLiger wHmib erriiyger 4.02 3.00
4. Lwi ygls@h ClummLser 19.80 34.50
5. uewiL& gremeolt QunpLs6rr, 2 Sifl LTSBRIGET WHMID FIEHETT LITSBIGET. 393.37 413.10
6. GupHan( s @wrer GlummL g6 140.23 87.19
7. 2 Af smedlsen 5.61 4.92
8. oFFI4SHS Lwewts &L (s 58.80 72.02
9. e1al CumBL &6 16.16 18.06
10. (b SIs6T 0.51 0.38
11. gemewis QunpL_ger. 80.71 77.59
Qurgsn (1,344.63 (1,180.16
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

&

~
NOTES TO FINANCIAL STATEMENTS (Rs in lakhs)
PARTICULARS 2017-18 | 2016-17
NOTE # 11
INVESTMENTS in Equity Instruments (AT COST)(Long Term)
Non - trade investments
INVESTMENTS IN EQUITY SHARES OF 122.30 122.30
TDFC LTD,FULLY PAID UP NONTRADE
UNQUOTED VALUED AT COST (1222960 EQUITY SHARES OF
RS. 10/- EACH)
TOTAL 122.30 122.30
NOTE # 12
LONG TERM LOANS AND ADVANCES
1. DEPOSITS (EB, TELEPHONES etc.,) 82.89 83.29
TOTAL 82.89 83.29
NOTE # 13
OTHER NON-CURRENT ASSETS
1. TERMINAL BENEFIT PAYMENT 47.70 50.25
2. MV TAX REFUND, OTHERS 1.60 3.36
3. INVESTMENT OF ACCIDENT/ TOLL FEE COLLECTED
FROM PASSENGERS 1,100.00 -
TOTAL 1,149.30 53.61
CURRENT ASSETS
NOTE # 14
A . INVENTORIES (At Cost)
1. HSD OIL 559.34 415.51
2. LUBRICANTS 66.08 53.89
3. TYRES,TUBES & FLAPS 4.02 3.00
4. TYRE RETREADING MATERIALS 19.80 34.50
5. STORES,SPARES & ACCESSORIES 393.37 413.10
6. BODY BUILDING MATERIALS 140.23 87.19
7. LOOSE TOOLS 5.61 4.92
8. PRINTED TICKETS 58.80 72.02
9. STATIONERY 16.16 18.06
10. MEDICINES 0.51 0.38
11. OTHER MATERIALS 80.71 77.59
TOTAL 1,344.63 | 1,180.16
J
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BiHnieuend enewnwuib ergiab Glunelaeme)
1. g miorg sregdneg Cuoe Hamauigieter s_srssr (Qunsssas brafledmhbs) 468.87 267.47
2. 6IEMENIIL SL_6UT&H6T 85.87 108.49
3. wrewTeul Fa)iens LiwewE &L Daenssns ordmbg ClunCeuetigwig 51205.91 | 36972.59
Qurssmn|51760.65 [37348.55
@iy : 16
Quraan wHnHID AIMEssSADHEEF FobIeTmal
1. eallmilayerer Qyrés 246.92 241.47
2. aumdlllgierer Qmssin 138.51 141.36
3. Gafliy eumdls sewé@ - sriymnid Hd 1.15 1.11
4. vesflureri Wevewtw urgisriy e (g Qgrens (eumdl) 22.50 22.43
Qg 0 409.08 406.37
@iy : 17
GNflw 1606 SL6NSEBHLD DHMID (LP6HTLICHST BIHENHLD
SL6SHEHID HMILD (PEITLIETTRISEHLD (LIEWILONS 60608 CILIT[HATTS 61(@Ge0&HHS 555
30008 Qlum Geusssriqw wEIIDSTE CarhssinLeeu (enewTwLbleoeon Heneu
< Wilegid bl Qun S SsHaeme))
1. uvenflureniseEnéa@ (peUewID 840.87 791.78
2. QaneTpse) (PeTLIemTLD 94.23 67.08
3. (enanl_ 14§ ClFuIg OlFeveyser 67.97 12.82
Qurgsin| 1003.07 | 871.68
@0y : 18
genemu KL LI Ol&n S giaaer
1. spErE Curs@arsgl eustied B Hneuensd(perer elus gis
Garfamasmens STingnane Hd 9.34 17.15
2. dpusnensans eneaussliL’BeTer Qgnsgisaer 538.60 309.15
3. o flmnal QunCeuetngwigi-meianiere Crm Cadlw BaTLD Lemrenwliiy S Hd 0.00| 1001.10
4. QupGeustsngweneu (Carnhg eugmwed GLreTneneu) 126.18 111.92
5. &.51.Cur.ea.fld) HneuasSH 0 mEs QuDCeaessiguig).
(pevger HHwselluyn Corpbgiemeng) 2480.10 56.47
6. gmenGurilmig Hmbul Qun Ceuegwig. 208.84 144.49
7. Qenrggisamen alhp eusnsuleyr Glum Geuemigiig 0.22 43.92
8. le&6 aflewey 2 wiey GNSS o mHa CLDCeustonguwig 541.75| 1109.05
Qurgsib| 3905.03 | 2793.25
4 J

108



METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

&

NOTES TO FINANCIAL STATEMENTS

(Rs in lakhs)

PARTICULARS

2017-18 | 2016-17

NOTE # 15
TRADE RECEIVABLES

(UNSECURED, CONSIDERED GOOD FOR WHICH THE
COMPANY HOLDS NO SECURITY)

1. DEBTS OUTSTANDING FOR A PERIOD
EXCEEDING 6 MONTHS (from the due date)
2 OTHER DEBTS
3. STUDENT SUBSIDY RECEIVABLE FROM GOVERNMENT

TOTAL

NOTE # 16

CASH AND CASH EQUIVALENTS

CASH ON HAND

CASH WITH BANKS

SAVINGS BANK ACCOUNT- INSURANCE FUND
STAFF SECURITY DEPOSIT (IN BANKS)

P wbdpE

TOTAL
NOTE # 17
SHORT TERM LOANS AND ADVANCES

LOANS AND ADVANCES (RECOVERABLE IN CASH OR IN KIND OR
FOR VALUE TO BE RECEIVED (UNSECURED BUT CONSIDERED GOOD))

STAFF ADVANCES
PURCHASE ADVANCE
PREPAID EXPENSES
TOTAL

NOTE # 18

OTHER CURRENT ASSETS

ACCIDENT CLAIM SETTLEMENT FUND WITH TDFC

ASSETS HELD FOR SALE

RECEIVABLE FROM GOVT. INNURM FUNDS

RECEIVABLE - income accrued etc.,

RECEIVABLE FROM TDFC (includes share capital assistance with TDFC)
RECEIVABLE FROM OTHERS - REIMBURSABLE EXP

RECEIVABLE - SALE OF ASSETS

RECEIVABLE - HSD OIL COMPENSATION FROM GOVT

O N O~ DdPR

TOTAL

468.87 267.47
85.87 108.49
51205.91 | 36972.59

51760.65 | 37348.55

246.92 241.47
138.51 141.36
1.15 1.11
22.50 22.43

409.08 406.37

840.87 791.78
94.23 67.08
67.97 12.82

1003.07 871.68

9.34 17.15
538.60 309.15
0.00 | 1001.10
126.18 111.92
2480.10 56.47
208.84 144.49
0.22 43.92
541.75| 1109.05

3905.03 | 2793.25
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Buissnisafledmba a@meami
Qurpsemer DM S Bevemev Beveneo
Ceemeu Qaiigdlen apeod SenL_ggemeu
O twessrFE LB eNbLenes
1. LweEwTESL L 6w 89904.73 94364.18
2. wrgrprl Lwewd £ (Hasen 1726.19 1804.11
3. wrewTeul Fa)lens &L [D\sen/eleencvser 821.09 829.15
4. A@uul vwees &6 7439.44 7146.95
5. Gu®BBE T 0 eureyser 139.67 139.04
Slenewt Qorgsn (100031.12 (104283.43
3 FVI®E LwemES L Bser allpnSen gpeod UL Gulienu FROFLS auemauled
1. newreungen 26282.50 22758.37
2. earenpp@oni, ugHNGenawnert GurenGpri 375.44 296.94
Slenewt CQorgsn | 26657.94 [ 23050.31
8. gmeru Qusas Csamauser
1. erudley, gurmgb wHOID SST eu(HLOTEID 35.08 136.36
2. Cu@mpdled eferbuird 515.29 758.84
3. elugg Qi / sneneod ams HHNSHBE Hmbu QubDS. 384.53 0.00
4. vwerdH Levpw G &6 eflHLEE 424.05 332.20
5. g6 efleme 2 wiey @MS8 FHOFiw i Blprg QuDDE. 8597.00 8461.09
siemem Qurgsib | 9955.95 | 9688.49
Que Qurssib (o+oy+@) [136645.01 |137022.23
@iy : 20
NG QU(TH UM
1. aully eurayser 25.24 13.51
2. Gumngl Hrisens elerbLrmasst 4.61 2.53
3. Hmuls Qanhssiul L Cobur@ Cew sr@E Qztens 740.54 770.13
4. eurLens 161.92 119.73
5. @& eumeumis 1641.90 1230.70
6. Oerggisaeman elinmeimsuile) gy sTuwid 53.91 135.88
7. (phengw oy T(HSHERSSHTE 6u(hHeuLI 219.72 275.53
Quorg g0 2847.84 2548.01
@iy : 21
vweru@SHw Qur@Lseflss eleneo
9. 2 Sl ursRIseT, LIPS LTS 56 WHMID &6\ 8 6vo 6 evor
1. 2 8l uremiseT WHNHID GlenewT LTSEIGST 3647.59 3399.16
2. Gu@mBal LSl LTSS 237.07 271.26
KRETY:AEL (AT () 674.35 684.74
4. wesrum_ (G QurLsen 211.42 156.00
5. Qeueflwr seps@ Car@5s ameld 483.12 343.98
Slenewt Clon &1 5253.55 4855.14
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

&

NOTES TO FINANCIAL STATEMENTS (Rs in lakhs)
PARTICULARS 2017-18 | 2016-17
NOTE # 19
REVENUE FROM OPERATIONS
Sale of Products Nil Nil
Sale of services
A.SALE OF TICKETS
1. PASSENGER REVENUE 89904.73 | 94364.18
2. MONTHLY SEASON TICKETS 1726.19 | 1804.11
3. STUDENT CONCESSIONAL TICKETS / TOKENS 821.09 829.15
4. TRAVELAS YOU PLEASE TICKETS 7439.44 | 7146.95
5. BUS HIRE RECEIPTS 139.67 139.04
SUB-TOTAL |100031.12 [104283.43
B.REIMBURSEMENT OF LOSS ON ISSUE OF CONCESSIONAL TICKETS
1. STUDENTS 26282.50 | 22753.37
2. PHYSICALLY HANDICAPPED , JOURNALIST ETC., 375.44 296.94
SUB-TOTAL | 26657.94 | 23050.31
C.OTHER operating services
1. RESERVATION CHARGES, PENALTY AND MISCELLANEOUS INCOME 35.08 136.36
2. ADVERTISEMENT ON BUSES 515.29 758.84
3. ACCIDENT/TOLL FEE FUND WITHDRAWN 384.53 0.00
4. SALE OF SCRAP 424.05 332.20
5. HSD OIL PRICE HIKE COMPENSATION FROM GOVT. 8597.00 8461.09
SUB-TOTAL 9955.95 | 9688.49
GRAND TOTAL (A+B+C) |136645.01 [137022.23
NOTE # 20
OTHER INCOMES
1. INTEREST INCOME 25.24 13.51
2. ADVERTISEMENT other than on buses 4.61 2.53
3. DEVELOPMENT REBATE RESERVE WRITTEN BACK 740.54 770.13
4. RENT 161.92 119.73
5. MISCELLANEOUS INCOME 1641.90 | 1230.70
6 PROFIT ON SALE OF ASSETS 53.91 135.88
7. PRIOR PERIOD INCOME 219.72 275.53
TOTAL 2847.84 2548.01
NOTE # 21
COST OF MATERIALS CONSUMED
A.SPARES,REPAIRS & LUBRICANTS
1. SPARES & ACCESSORIES 3647.59 | 3399.16
2. REPAIRS TO BUSES 237.07 271.26
3. LUBRICANTS 674.35 684.74
4. CONSUMABLES 211.42 156.00
5. LABOUR CHARGES PAID TO OUTSIDERS 483.12 343.98
SUB-TOTAL 5253.55 | 4855.14
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8. 2 wiGeus 156> 6165010 6woTI 42790.04 | 42175.78
QuClon 5 H1b (9|+éb+@) 50195.24 | 49342.03
Gy : 22
venflwreni LwenseT G5 CFvaseT
|- FDLETHRIGE, 2arfuikiGer wHMID 2erfluis6&TenL (1S eSwier
1. FbUTESST LHMID carduikiger 81362.89 | 72721.83
2. eu@eoLlg 2628.95 2908.69
3. ugrofldydiug 534.91 587.33
4. eTemesII LIlg&6T 625.73 686.62
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1. ®mHSGeuEF CFe6a|SH6T OHMID &&HTSTILILIG 471.41 325.74
2. &mewLgen 288.79 388.32
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. I[‘@I

=

NOTES TO FINANCIAL STATEMENTS

~N
( Rs in lakhs)

PARTICULARS

2017-18 | 2016-17

B. TYRES, TUBES, FLAPS & R.T.MATERIALS
1. NEW TYRES, TUBES & FLAPS
2. RETREADING MATERIALS

C. HSD OIL CONSUMPTION

SUB-TOTAL

GRAND TOTAL (A+B+C)

NOTE # 22
EMPLOYEE BENEFITS EXPENSES
SALARIES,WAGES & BONUS ETC.

1. SALARIES AND WAGES
COLLECTION BATTA
MAINTENANCE ALLOWANCE
OTHER ALLOWANCES
CONTRIBUTION TO TNSTC PENSION
CONTRIBUTION - CONTRIBUTORY PENSION SCHEME
BONUS
EXGRATIA
. PERFORMANCE INCENTIVE
10. GRATUITY
11. LEAVE LIABILITY

©CP® NGO rON

WELFARE EXPENSES
1. MEDICAL EXPENDITURE & HEALTH ALLOWANCE
UNIFORMS
CANTEEN
FAMILY BENEFIT FUND
TEA/MILK EXPENSES TO EMPLOYEES
VOLUNTARY RETIREMENT COMPENSATION
STAFF PASSES PAYABLE TO OTHER CORPORATIONS
WATER CHARGES
OTHER WELFARE EXPENSES

©CP® NGO r~WDN

NOTE # 23
FINANCE COSTS
1. INTEREST ON GOVT.,LOANS & W.M ADVANCES
2. FINANCE CHARGES ON TDFC LOANS
3. INTEREST ON O.D AND LOANS FROM BANKS
OTHERS
4. OTHER BORROWING COSTS

SUB TOTAL

SUB TOTAL
GRAND TOTAL

TOTAL

1530.28 | 1620.45
621.37 690.66

2151.65| 2311.11

42790.04 | 42175.78

50195.24 | 49342.03

81362.89 | 72721.83
2628.95 | 2908.69
534.91 587.33
625.73 686.62
20079.70 | 17176.94
5796.38 | 4827.36
1474.64 | 1545.89
2095.46 | 2051.27
132.35 132.35
11457.12 | 8769.52
3301.92 | 3711.48

129490.05 |115119.28

471.41 325.74
288.79 388.32
384.59 355.42
84.73 39.71
190.41 184.36
6.68 7.25
232.65 202.59
36.02 35.98
2199.48 159.48

3894.76 | 1698.85

133384.81 |116818.13

8785.37 | 7490.04
4361.98 | 3109.00
1795.64 861.02

93.76 73.44

15036.75 | 11533.50
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

4 N
NOTES TO FINANCIAL STATEMENTS (Rs in lakhs)
PARTICULARS 2017 -18 |2016 - 17
NOTE # 25
OTHER EXPENSES
1. MV TAX FOR BUSES 1144.63 1092.65
2 PERMIT FEES 48.29 50.76
3 CONTRIBUTION TO INSURANCE FUND & NO FAULT LIABILITY 2113.61 4196.45
4. REPAIRS & MAINTENANCE TO BUILDINGS 163.24 122.85
5. H.S.D. OIL & PETROL FOR OTHER VEHICLES 255.19 241 .86
6. SPARES, TYRES AND REPAIRS TO OTHER VEHICLES 40.25 32.70
7. PRINTING AND STATIONARY 96.97 89.97
8. TELEPHONE, TELEX AND E.MAIL EXPENSES 19.48 22.09
9. LIGHTING AND POWER CHARGES 406.89 412.42
10. PRINTING OF TICKETS 133.52 162.93
OTHERS
11. BOOKS AND PERIODICALS 3.08 2.12
12. REPAIRS & MAINTENANCE TO OTHER ASSETS 50.78 46.53
13. DATA PROCESSING EXPENSES 11.27 12.65
14. WIRELESS EQUIPMENT MAINTENANCE 2.73 3.32
15. FEES TO STATUTORY AUDITORS 0.96 0.69
16. FEES TO SECRETARIAL AUDITOR 0.12 0.11
17. TAX AUDIT FEES 0.18 0.17
18. INTERNAL AUDIT FEES AND EXPENSES 6.62 7.21
19. FEES TO P.F TRUST AUDITOR 0.13 0.12
20. FEES TO ACTUARIAL VALUER 0.49 0.20
21. BANK CHARGES 75.21 69.27
22. INSURANCE PREMIUM 9.10 6.45
23. MEMBERSHIP FEES TO ASSOCIATION 3.88 3.85
24. LEGAL FEES AND EXPENSES 36.91 28.64
25. TRAVELLING EXPENSES 2.53 0.45
26. TRAFFIC TRAINING SCHOOL EXPENDITURE 3.49 2.00
27. PRIZES AND REWARDS TO DRIVERS 27.71 27.00
28. BUS BODY CLEANERS PAYMENT 233.05 221.33
29. RENT 63.94 49.74
30. POSTAGE AND TELEGRAM CHARGES 2.71 2.95
31. RATES AND TAXES 63.41 56.50
32. M.\V.TAX FOR OTHER VEHICLES 6.34 2.74
33. TOLL FEES (lincluding bus stand entry fee) 289.49 262.40
34. REIMB. TO PF TRUST(EXCESS OF EXPENDITURE OVER INCOME) 2006.16 1402.25
35. PRIOR PERIOD ITEMS (refer Note 26) 1139.53 166.45
36. LOSS ON SALE OF FIXED ASSETS 16.50 10.83
37.GPRS -BASED E-TICKETS EXPENSES 410.16 234.05
38. MISCELLANEOUS 676.56 556.37
TOTAL 9565.13 9601.07
LESS:OVERHEAD CHARGES ON NEW BUS BODIES CAPITALISED WHICH 7.74 139.32
CAN NOT BE WITHDRAWN FROM VARIOUS HEADS OF ACCOUNTS.
TOTAL 9557.38 9461.75
Note # 26
EXCEPTIONAL ITEM 1001.10 0.00
N J
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

&

4 I
Note No: 27
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON
THE ACCOUNTS FOR THE YEAR ENDED 31st MARCH 2018

A. ACCOUNTING POLICIES

1. For preparation of Financial Statements, the Companies (Accounting Standards) Rules,
2006 have been complied with.

2. Fixed Assets
(a) Fixed Assets are valued at cost less depreciation.

(b) Overheads in respect of Bus Body Building Unit are charged at the rate of 100% of
Labour Cost and the same is capitalised in the Buses Account, as a policy. However,
there is no addition during 2017-18.

(c) Cost of Bus Body Repairs on Old Buses has been treated as Revenue Expenditure, as
adopted during previous years.

(d) All assets including Loose Tools costing less than Rs.0.05 lakhs each has been charged
to revenue.

(e) Work in Progress: Buses ready to be put on road and included in Work in Progress are
valued at material, labour and overhead. Buses not yet completed are valued at material
cost only.

3. Depreciation

(a) Depreciation on all assets has been provided under Written Down Value Method as
per the relevant provisions of Companies Act,2013.

(b) For all the Assets up to 31.03.2014, the depreciation has been calculated at the rates
arrived as per ICAI guidelines.

(c) Inrespect of Buses acquired/ self-constructed during the year, Depreciation is provided
on pro-rata basis from the date of Registration (and not from the date of acquisition).

(d) In respect of condemnation of Assets, Depreciation is provided till the date of
condemnation of the Assets, on time pro-rata basis.
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

&

4 N
4. Impairment of Assets

(@) The Corporation has carried out an exercise to ascertain the impairment of assets, if
any, in the carrying value of the assets.

(b) Such an exercise has not revealed any impairment of the assets and hence no
provision is made for impairment.

5. Investments - Investments are stated at cost.
6. Inventory

(a) Inventory is valued at cost or net realizable value whichever is lower. Weighted Average
Cost is adopted to value the inventory except tickets, which are valued at cost.

(b) Cash discount availed is treated as Revenue Receipts, and not reduced from Cost
for inventory valuation and is consistently followed.

(c) Float Assemblies in use and in stock for re-use are treated as Materials Consumed
and charged to revenue. During 2017-18, there is no stock of float assemblies.

(d) Unclaimed Articles and Scrap Materials have been taken at “Nil” Value, as followed
in earlier years.

7. Revenue Recognition

(@) Revenue from Sale of Condemned Buses and Scrap are accounted on cash basis,
i.e. on complete realization of sale proceeds.

(b) Reimbursement of Concession in respect of passes issued to Students and income
from advertisement on buses are accounted on accrual basis.

(c) Other advertisement Income, Rent for Shops and Cycle Stands are accounted on
receipt basis only.

(d) Passes approximately worth Rs. 80.92 Lakhs have been issued during 2014-15 to
2016-17 to students studying in Community Colleges, but Debit Note has not been
raised on Government due to non-receipt of formula from the Government. As there
was no requisition from the Community Colleges, passes during 2017-18 has not
been issued.

NS J
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&m&ssS L6 Qeunenn Siss 20.01.2018 1psed euEed Galig Gararer 2 sgrelll_(Hemeng.
SISDH6TTRIS 6(H LWesTES (D eu@Geo ewin’ @ oh.1/- @snoset apuBSsiuL Sefl B /
@858 1960 emeus g euriu@Hnal. BHHEHuIeNBHE CFssiu@Gn Corrt elugs Sl
Carfllaene Sruurus Carflesnssen. smas GLL 6D, FLL SLLGOTR&ET Serafl eneussliul_ L
QU(hHeUM e (& (Peomaenwlt NeTunnl sewréd (D QLS DS. 918 &N SS eNLThsET 6u(HLOT D)

eSluid epuml Qoo &5560
vwenflaefl_Ol®HBg 2017-18 60 eu@GelsaliulL 65g eulfl 1641.36
a1 : alus s Quiiys Carflaens Sisaiul’ L g. 342.18
&RIGS HL_L 6wl ClFe) 55w g 42.35
FLL & s 6w Qe SSw g 0.00 384.53
&L (08 : sTeveuenT eoeulils ClFnens eul_ g 2.06
B ening Sseu60 1258.89
1. slprr@ Cur.eu.hd Hneetssrilb o srer
SMeveuenT emallils ClFmens 1100.00
2.  emsul@mLy Cyr&sbd 20.79
3. aumdul@mly Crmésnd 136.04
4. sreveuedT emaulils C1FTens eullg 2.06
BSulevisiten Corg s mLiLy 1258.89

slps re rE oyewent (lg) elevr 30. wIHMIS Smenneflaer Keow (wr.g.B) seom Brer
27.03.2018601 Ly yemens sl CuTEGHMTS SIS SReESSHDEGW 2016-17 g 1b HHwimeriqHam e
Qi BS Carenswns 5.32,93,48,177 eupridlyerengl. wIKaTL CUIEGMTSSIS SL&ESIHDE
wl b i@ SHmbu auprdu Qgrans elurd gempull HES HeLssl QUDTSSTE Qikhs
shlaL_L60 elurid sewrsd () OFlwliLL_al6venev.
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(e) Government vide Lr. (Ms) No.111, dated 06.10.2015 has directed to withdraw the

(f)

balance claim of reimbursement on student bus pass concession pending in the books
till 2014-15 in 2015-16, after getting Board approval. The Board after detailed
discussion authorised the Managing Director to request the Government to pay the
arrears of students’ subsidy. The company is confident of realising the reimbursement
of student concession as was done in the past. The amount accumulated and pending
receivable as on 31.03.2018 is Rs.480.36 crores and is included in Trade receivables.
Bus fare has been revised w.e.f. 20.01.2018, accordingly under this head also the
corresponding increase in revenue has been recognized.

CESS: (Corpus to meet Accident Compensation, Toll Fees etc.)

Government Vide G.0O.(Ms.) No.34, Home (Tr.VIl) Department, dated 19.01.2018,
directed to collected Re.1/- per passenger travelling in Town Services w.e.f. 20.01.2018
to meet the Accident Compensation Claims, Toll Fees etc,. Accordingly Re.1/- per
ticket is collected and the same is kept as Separate Fund/ Reserve. The payment
made towards MACT claims, Toll fees and Legal fees from this fund are treated under
deferred income approach. The details are furnished below:-

~

Description Rs. In Lakhs
Cess collected from passengers 2017-18 1641.36
LESS: MACT Settlement made 342.18
Toll fees paid 42.35
Legal Fees paid 0.00 384.53
ADD: Interest on Fixed Deposits 2.06
1258.89
Fund is represented by
1. Fixed deposits with TDFC 1100.00
2. Cash on Hand 20.79
3. Cash with scheduled Bank 136.04
4. Interest on Fixed Deposits 2.06
Total available under Fund Account 1258.89

() Government of Tamil Nadu vide G.O.(D) No.30, Disabled Welfare (D.A.W.1) Dept,

dated 27.03.2018, have sanctioned a sum of Rs.32,93,48,177 as reimbursement
towards the passes issued to the Disabled Students for the financial year 2016-17 to
all STUs. As the amount receivable by MTC (Chennai) Limited has not been informed
by the department pending adjustment, the same has not been accounted in the
books of accounts.
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8. uenllsEClamenL_
(@) wHuSLrenit geflls5s sresmien Cuiley LenflsCaTenL_5@ 81680 CEwwiLl (6o

S.No Particulars 31.03.2018 31.03.2017
A) 2 pinleriser Ha6160 | oeION6OTEI&6T
1 2 mitiSestigen eTeveTennllSens 22956 22794
2 Fynai euwi g 43.70 41.30
3 gl 1brg FbLeTD 27931 24939
4 grnef sLkhg snev Caene 12.10 11.91
5 wHII B WPeom Projected Unit
Credit Method
6 @iy 56I51D ILAM 2006-08 LIC (2006-08)
Ultimate Ultimate
7 Smwbu Qumb eNFsbd 3% 1% - 3%
8 FeTEpLIg el gD 7.75% 8%
9 guer wrHLUT@H NS0 6% 6%
B) mp0srenss senwrsdled mL_LiLimetTg 60 DIHDID
1 et 6 CHTLSs5S60) Lwen s LU’ (HS Cgrens | 42411.99 38074.70
2 | eulg& Qsevey 3286.93
3 BLLiL| Ceeneu Olsevey 3129.96
4 SLbG Hnev Caeneu GClFevey 335.96
5 GULPBISLILIL L LILIGSTS6IT (5274.54)
6 Lwest sL_Lum_(p gy Smwin/ @il 4910.34
7 S L Qensgisasafles Blumwwrer wdiler @mnid @ miy 53.19 49.40
8 B0 FTMas sewsHled ymdaissiiu L Har
QurmIny / (Qerssésen) (B1+B2+B3+B4+B6-B5-B7) | 48747.45 42411.99
9 G NISW &6 F1HE H\S6T 5852.22 4022.00
10 BewwrL_ snev 3168 e (B8-B9) 42895.23 38389.99
C) gpamw Quiiys seuwsdle omdaflasiing_ L
Qeevey QsTens
1 el 1g& ClFeve, g6 3286.93
2 BLLiL| Ceeneu Olsevey 3129.96
3 SLbG Hnev Caeneu GClFevey 335.96
4 S L Qensgissaflelmhal et LmTsasiu’ L & @mbu
QuP&snlqw CFTens (3.84)
5 Blar @i/ (g smwb) BLliLneg e gmd sflgaiu’_Lg| 4910.39
6 251w Qs sevsdle gyrdslasiu’ L Ogwe,
(C1+C2+C3+C5-C4) 11659.40
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8. Gratuity

(@) Provision for Gratuity is made based on the actuary certificate received from the
Actuary Consultant.

S.No Particulars 31.03.2018 31.03.2017
A) Menbership data/ Assumptions
1 Number of Members 22956 22794
2 Average Age 43.70 41.30
3 Average monthly salary 27931 24939
4 Average past service 12.10 11.91
5 Valuation Method Projected Unit
Credit Method
6 Mortality Rate ILAM 2006-08 LIC (2006-08)
Ultimate Ultimate
7 Withdrawal rate 3% 1% - 3%
8 Discount Rate 7.75% 8%
9 Salary escalation 6% 6%
B) Movement in Balance sheet during the year
1 Present value of the Obligation at the beginning of
the period 42411.99 38074.70
2 Interest Cost 3286.93
3 Current service cost 3129.96
4 Past service cost 335.96
5 Benefits paid (if any) (5274.54)
6 Actuarial (gain)/loss 4910.34
7 Fair value of plan assets at the end of the period 53.19 49.40
8 Net liability/(asset) recognized in Balance Sheet
and related analysis (B1+B2+B3+B4+B6-B5-B7) 48747.45 42411.99
9 Short Term Provision 5852.22 4022.00
10 | Long Term Provision(B8-B9) 42895.23 38389.99
C) Expenses recognized in the P & L statement
1 Interest cost 3286.93
2 Current service cost 3129.96
3 Past service cost 335.96
4 Expected return on plan asset (3.84)
5 Net actuarial (gain)/loss recognized in the period 4910.39
6 Expenses to be recognized in
P & L(C1+C2+C3+C5-C4) 11659.40
S J
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b. 31.03.2018 gieormi uewflufeisen Lenflureriasens@ Car@ssiiuL. Coussstguw LiewflsClarenL
Qarems @GNS wHITLrert wHuIGH Cupeasrearariu’ Hererg. LesfluledBBE suley
Qupp / @muusHesr Cufled uellullleNmBal e Qupn / Pois / Yp CursEeursss
BYP&EBISEHSHE WIHOUULL wopmib Peran Carflsams epliLLTgaisenssE Carbdss
Geuevrriqwi Liewfls Qaren &M53 Csnens s1giayb CphLig AT L Tert ST 1q.60 Cam s gis
QarereriLL_elsvenev. sTesiGeu, Lienfluled) b 81 CleuaflGuiluw LeflwureaTiaeEnaE oeumaeEns @ fw
sew1sE g1l QaT(hss Geusniqw CsTenssE @680 CewwiulBeaarg. @b
cuemaullev Lienflulle 1k &l CleuaflCuilweuraens @ Lenfls QarenL_sans emh.1385.17 @eol_&1pbd
Qarur Geuewriqw e&I@LUY sbuasdnans p.622.18 Qe swb H5EG
Qewiuiu’ (HeTerg.

C. STEVSMOGLNS gyeflEaiLl L eibrste eneulil B, uaflatlsrenL wHMIL CFNE S QuHD
ueaLdlug Csnems &NSs e 19&0sear S0WNs Ts Ts gy enewT sewr. 256, Cuns @ eurs sl
(le1) glewm, mrem 13.08.2018 eviLig. ¢5.10.27 Gang gefllsgenengl. uenflsCaren wHmiD
QarE@s5gIL QuDD puaLSlusHnarer ey Hedeme &BSs Beubur 2017 euemrulledd
uenllsClanenL eul g &M1& & Ced 12/17 (pgeo 3/18 euenruleiibd ¢h.912.39 ool &b s6w1éE)
U5585560 @asd0 Cewuwiu’ Berargl. aummare el B boLUsSSHDE aDUBD
Bulenu o eCsTMID THLSTE auBEISTE el HHsarar el 19s@ H 8680
QEwiwelevenev.

d. B8l werrn oy enewTudlettLig CleueflCw LeRflwreTTEESE STEOSTLSLTS CUPRISLILIL 6|66
LY Qurpiiy GN&g wrmé 2018 euenruleonsst el g Hledieneu ¢h.466.03 Qoo #55M @&
08168 Qawliu’_HeTeTg).
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(c)

(d)

Actuarial valuation is carried out in respect of provision for Gratuity and leave liability
only for employees who are on role as on 31.03.2018. The Gratuity Liability in respect
of the employees who have retired/voluntarily retired/expired/ transferred to other
STUs and Claims not preferred yet, are not included in the actuarial value shown
above. Therefore provision has been made in respect of Gratuity and leave liability
based on actual amount payable to exit employees since payment has not been
made. Amount provided for Gratuity towards exit employees Rs.1385.17 Lakhs and
towards leave liability Rs.622.18 lakhs.

The Government of Tamil Nadu vide G.0.Ms.No.256, Transport (T1) Department,
dated 13.08.2018, have sanctioned a sum of Rs.10.27 crores for the payment of
interest towards belated settlement of Provident Fund, Gratuity and commutation.
In this regard interest payment made towards Gratuity and commutation (upto 11/
2017) as well as interest payable from 12/2017 to 3/2018 has been worked out to
Rs.912.39 Lakhs and provided in the books of account. Interest towards belated
settlement of provident fund has not been provided in the books of accounts since
the provision for losses incurred by the Provident Fund Trust has been made regularly.

Based on the orders of the Court, the interest payable towards belated settlement of
leave liability to exit employees to the tune of Rs.466.03 Lakhs has been provided in
the books of accounts upto March 2018.
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9. el@uemU @LLMmL 58 QFrens GlLim 56

31- sHCungierer veflwreriger : wWH NI Lreri AT 1q651LG 2 6Ter LHITEH eu@LTD) :

Qarensulles L 31.03.2018 b 31.03.2017 gyd
unsb -1 wrer HleveurliLing | e HleveuriiLig.
(QUTBBSSSSs6uTMI eh. SeoL_&5H60)
A)  uesflurert upMw &@HSELD.
1. Queoumes Liewll spuley euwig) 58 58
2.  Qamnfleonenri erevorenilsena 22956 22821
3. &nnef euwg 43.70 42.84
4. grnafl TG eu(pLOTEwILD 31215 | Qur@mnhaTsl
5. it L vwest Glummitiy iy 14896.88 13072.08
6. Oer(O&sUUL_L LIWei&eT 4436.26 318.36
7. senepLg S0 0.08 0.07
8. &wuer 2_wiey eldl gD 0.06 0.02
9. iy, Crmi, pliy eargmigern IALM (2006 - 2008 | IALM (2006 -08
Ultimate Ultimate
10, Sl Qupiged 3% 3%
B) mLULmeNg 6 mb0sTms setsdnE @S HIE
QaeverILI(HLIDEI
1. vuwerlummiiissr sy rdu GmLiy 13072.08 10511.36
2. euliq& Ogevey 1013.09 802.29
3. pLLiy Ceeneu Clgevey 1137.82 1604.36
4. Qar@ssLul L Lwesen (4436.26) (318.36)
5. uwen sLLLT® GPISH pHTwD | @ptiy 4110.15 436.42
6. wwer Qurmiiier @miH @iy (B1+B2+B3-B4+B5) 14896.88 13072.08
7.  @ndw sreo Qurmligen 1562.74 1160.30
8. Bevr &nev Qurmiiyser (B6-B7) 13334.14 11911.78
C) Qeoru L& sawrsded omdasfssin_Lame
1. vwenGlurmiiiis oy rdu GmLiy 13072.08 10511.36
2. all13& QFevay 1013.09 802.29
3. pLLiy Ceeneu GClgevey 1137.82 1604.36
4. uwen sLLLTH GPSH pHTWD | @ptiy 4110.15 436.42
5. Qar@sslul L Lwesssn (4436.26) (318.36)
6. wwen Qurmifesr @mid iy (C1+C2+C3+C4-C5) 14896.88 13072.08
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9. Leave Encashment

Present Employees: Valuation provided by the Actuarial Valuer is as under:

S.No. Valuation as on 31.03.2018 | 31.03.2017
Rs. In lakhs where applicable

A) Membership data/ Assumptions
1 Retirement Age 58 58
2 Number of employees 22956 22821
3 Average Age 43.70 42.84
4 Average Monthly Salary 31215 NA
5 Projected actuarial value of Benefit Obligations 14896.88 13072.08
6 Benefits paid 4436.26 318.36
7 Discount Rate 0.08 0.07
8 Salary escalation 0.06 0.02
9 Mortality IALM (2006-08) | IALM (2006-08)

Ultimate Ultimate

10 [ Withdrawal rate 3% 3%

B) Movement in Balance Sheet during the year
1 Opening Balance of actuarial value of

Benefit Obligations 13072.08 10511.36
2 Interest cost 1013.09 802.29
3 Current Service cost 1137.82 1640.36
4 Benefits paid (4436.26) (318.36)
5 Actuarial (Gain)/ Loss 4110.15 436.42
6 Closing Balance of Actuarial value of Benefit

Obligations (B1+B2+B3-B4+B5) 14896.88 13072.08
7 Short term provision 1562.74 1160.30
8 Long term provision (B6-B7) 13334.14 11911.78

C) Expenses recognized in the P & L statement
1 Opening Balance of Actuarial Valuation of

Benefit Obligation 13072.08 10511.36
2 Interest cost 1013.09 802.29
3 Current service cost 1137.82 1640.36
4 Actuarial (Gain) / Loss on Benefit Obligation 4110.15 436.42
5 Less Benefits paid (4436.26) (318.36)
6 Closing Balance of Actuarial Value of

Benefit Obligation (C1+C2+C3+C4-C5) 14896.88 13072.08
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10. @uiapHuid

SOPBTIH re CUuTSGaTsSss swal uesfluraisaeEps @, uRisailliy eumrsTe el HHs
SLs8nEe udleons 1.09.1998 b Brefled@mbs @uapSul Lwersear euprsiuu@Hearner. s,
Curs@arssls slempulles 15.12.2000 oyib Brefl L gretenemt (Hlemev) eterr. 135 a1 epevid eligevellss
SOPBTH e Curs@Gearsss spasl uallunet ueapSw B allfaseaflearuyg ueapSHub eupn @ s
Bireuflsaiu@Snsl. Qb Bl sOLBIH ras CLTs@Eeurs s spalt Lesfwreriaefls euionSw B BOLISS STe0
Bieuflésiu@dng. Gé&swsn 01.09.2010 b Hrefled®mbgl, 1961 gy b oot @HHw eu@wres cufls
gL Hlent S1p g sy QuhmieTerg.

SOPBIMH Gre: CuTéEGarsgis sws uenflwrert euiapSw B edsafler 10 (b) eHuflssiLig, “sBpBTEH
e CUITEGUTS SIS sYsmsar, LISTHST IgliLemLule), o ETEDWLIWTET qliLeNL. FDLOTD + &
SeueuiGur gl HmsHwenwsssamiqgu eisgnaeailed uefluramiaepsE auprsiLBSD yealeneoliiguiey 12
#56iss5ms Lnsaillys Cgremawns euapdu B BoussSHE CFass CoussHIb.”

S&b @ealbleur@ LIFWWL ey LRsallys CFTms aamauled oqliLienL FDUETD H DD
SalleneoliLiquilsy 12 efl(waam _gener 2014-15 oy 1b HFlwnem(® eueny senté@L LS Somseafled Cai b gloumw
Sligliten_ulled senTsSl (b eunbgleTengl. 15.06.2015 oy b Brefl L oy7e siqHibd e1evr. 4963 / @) 2015-61 evrLig.
e wISHEEHTNID eiaLHW HOLUSSHDE @uaLSWD aupkiss CaemeuiLBb CSTams (P(PeUmSW|D HLP&HGEL
aupnis Coiem®Ib sTer 2 Ssrall L Slevmed swab sL_bg oyevisener GureGes 2017 - 18 gIb WIKSILI
Cure@earsgs sws UaLILSTITSERSE WISHEESTNID uPRISLILL L. QFTans (PppauemSubn uiapHlu
BOLUSS DG eUPBRISILL L S5 SHewséd () Cleuwl g6 en gi.

SORBEIH yre CursGarsgis swsl uafluramiseflar gueaLdw B Bous elflsafler 28 b
elgullerrug QurpiiyniHureriser poussSer s Siiy Hpever STwrefllliugnasrs &8 QubD
ST Lmerh epeod eibleund gy et 2 etemwwnes IS enL& Ceww gnur® Geww ColsT(Hib.
SBnHlewwims, 5.50.9.6ur.s. uellwrert euapdlwu HH BousD LANTH CFwgGsTang. LA L reri
31.03.2018 gememmw Hleveurtivig. epumi 325257.00 Qe &b Gewmey oL QeTengras 6sflalsgieremmi.
(phemzw oer@® epuml 285928.00 Qe &) @mUlanbyrflLBlmhsl cuflanigs @llyser
urlQuprssTed uapdu HHuled Gemmey apul L FNHars seus@Gl Ussamseale HHCwrgasH
QewwiLL_elevenev.

SOPBIE wrhle CuTeEGeurs g uenfluneiss guiapdlw BHs@ euemmumssILL L LBisafiliemuel_
SiFsns Spaeui Clgrenasemw LIBsT CLTSE TS SI6 sab (ClFsTene) 0L aulpmISWeT e g).

QU(RHLLD Qanems Qeo_&5He0
2015-16 9889.88
2016-17 13288.45
2017-18 16136.78
Qo & H1b 39315.11

11. gr& eueapSluin

SITE oy 6wt sleuet. 96-etTLIly T& CUTSGTSSTES Cleweo L sreorisefled Bwwerd Clewwiiu’ (b
Qelibui 1998 m@ Wemen eule) QUDD LesflwreTisEpsE re uapSub yeflss eueLdw &mSim
ST&&ESG it () QuTgs Saeaed gienn epevld eupmislLL (B euBSHDS. HTeTs: CFweLIL L &Te0S5S 60
uie] Qupp ueflwrerB&E wrEsT CUISE TS SIS SL&S5 M6 euPRIGLILL L Lewll&s6lsrenL, sorhuid ClsmenL
wHMID CFwed e 2arss 5 6lgTems GursmeunenD Hra eflsEw oS Blediemeus ClgTenauled B! Lol

KQl_lg)lLu_lemil'r[)gj. Seueurmy WeriQUPLILED CgTens QImés qliLienLuled sewraSL L& D). )
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10. Pension
The Tamil Nadu State Transport Corporation Employees are extended with Pensionable

benefits from 01-09-1998 in lieu of the Contributory Provident Fund Scheme. Payment of
Pension is governed by the TNSTC Employees’ Pension Fund Rules which is approved
by the Government of Tamil Nadu Vide G.O. (MS) No.135 Transport (D) Department dt.15-
12-2000. This Fund is administered by the TNSTC Employees’ Pension Fund Trust. The
Trust has got Recognition under the Indian Income Tax Act -1961 with effect from 01-09-
2010.

As per the Rule 10 (b) of TNSTC Employees Pension Fund Rules “The STUs shall
pay the contribution to the Trust on monthly basis at 12% of the Actual Basic + Dearness
Allowance paid to the employees or at the rates that may be revised by the Government
from time to time.”

The Corporation was contributing @12% of Basic + D.A. every month towards Pension
Fund and accounted on accrual basis in the books of Accounts till 2014-15. However,
Government vide Lr.N0.4963/E/2015-A, dated 15.06.2015 directed the company to pay
the actual monthly pension fund requirements and as such Company has accounted all
the monthly commitments to the retired MTC employees for the year 2017-18 as was
done in the previous years.

As per Rule 28 of the TNSTC Employees’ Pension Fund Trust Rules “the Trustees
shall arrange for actuarial valuation of the Fund every year by a qualified actuary to
determine the solvency of the Fund.” Accordingly, the TNSTC Employees Pension Trust
has been making actuary valuation every year. The amount payable to Pension Trust as
on 31.03.2018 was Rs. 325257.00 Lakhs. (Previous year Rs.285928.00 Lakhs).

M/s. MTC (Chennai) Limited have settled the following amount in the year noted against
them over and above the defined contribution to TNSTC Employees’ Pension Fund Trust:-

YEAR Amount (Rs. In Lakhs)
2015-16 9889.88
2016-17 13288.45
2017-18 16136.78
Total 39315.11

11. Government Pension

As per G.O No0.96, employees who have been appointed during Government period
and retired after September 1998 is eligible for Government pension and proposal for
the same has been sent to Government and payment made to them through DPI. The
Government Gratuity, Bonus and performance incentive which were paid to the employees
during their service period of 10 years reckoning for pension are being recovered from
pension arrears and paid to MTC (Chennai) Ltd by the Government. The receipt of such
recoveries is accounted on cash basis.
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12. smemews CFnena

HHenewnT S Cgnens QImés gjiqliLienL_ulled sewrdH LI LGS DS

13. & wreflunigser

) maaniens Crap Cs5Fw BaTyD Leryewliyg S b :
wEHW rE Y sTey : wSHw e g srelen S OFwsLEL Reuanieored Crm Csfw BaTLILM
yeogemliyg S Lsdles S Clun s 5858 auenaullsyd naussmbS eh.1001.10 Qe #5ems SHLLLb (Pigey
CUDDHFTEL BHETTTHEG L LS 585569 [hkE S S@hnull QupliL’ Lg). Coaib §g GhlSs LbLed sL_esthbCsmyme
Hmeuneriger Lrm CGorlLri HneerssnmeE sremsmw Crrqunrss Car@éasa|n (Pgey
QEiwiu’(Heen g

S Bron@pwenm 2 mulleri FlLwerm 2 HILdeT 2 eTeehl LGS LOMID geneTw
Gubur’_ B S L 1b
Senerl eneussILL L euhLOT6T oami@Wennenwl erupi) s flellssiul B ereng.

8. sPPEI® grened gPLB@SSLILL L alusg g Carflamasamenr SilLugnares N5 L 1D
Senerl emeussLILL L euhLOIeT emi@ wennenuwll erupifls O sfallssiiu’ Hererg.

. ASRTU B4

Qewerdpest euemiddlg b / Qurgls Curs@eaursg eaidl o erafll L cuenfle 2arid) @l BEisersg
Smpesr Guwur® GNss &CrmbEULenL, gueTTeurd, e wrmn wHnIbd SesrenwriGul enLulled
Luipd emwwsHnsras ASRTU oflib Qmig eurGeuemnqu ¢5.275.00 Qe #5560 mHg eh.137.50
Beolg5dlev, 2017 - 18 gy ib Hlgulnerriqeo ¢m.49.25 Geol &b OFeve| Cewwiiu’ Hetergl. Dsl GNSal
Seer] emeusSLILIL L 6u(HLOMET el (pennenuils Hetunsl sewrsd @ Clewwliul’ (Hisrergl.

2 . Hneuer sepas QurmiiyL_eow S

sOPETH Ceudlsarar ardls HneaasH b Yapnba 10 CuBhE WoaTwrseailed & evwrewmf
@efitellliLneniL_6T gniqui Sevvrenet & SSHafliy QubSrsSnens en.30.00 Qe swib SWIPHTEH (Wedtewr s
uenL eI S&D auenTwnISSLILL L Sed®BhSI gy ey CLBBHSI (pemaTuSSle &HMIF el HeDL&EESE|LD
H.BaM (PensswGSleo slliLemn eusd) GlFiweayb ep.12.50 Qeol g Gupliul B eTerg. Q6o en.4.74
Beol_ &b 2017-18 gy 1d HlFluinessiqed HHUNN BB & ol CupliL’ BT g,

2ar. o560 ellewey 2 wite] GNSS SOPs HTemed euprisiLL. Couetmqu 2017-18 oy1b HFlwnedigheres
B’ s CQarens ¢r.8597.00 Qevl_s1b Calkb gl auhLD jglienLuled semsAL L’ Berargl. slps
om& 20.01.2018 (pged sl Lewr 2 wie geflSgeTarsne, s alene 2 wie| GHs5s Qi B'S
Qarena geflliueng 19.01.2018 sueny Calysemer sHSgl6nengl. erenGeu, stfliau@pb sreomseafled
B’ s Csrens HenLLiLig BéswwnDSTS QHLUILISTE ¢H.2811.08 Qevl&1b QLN S H&& eu(HeuUMLTES
sewsE (D GlFwlLL_e9606me0.

14. gerefl eweussiiu’ L enfliGQum miiy

BBs o eriged Cu@pwearalleoner @iy Whamsw oy e safledBhs Qarem® aurlul L egs
&HSIHD0ETesT(H Senefleneusaiin L eufliGlum niliy sewtsSLiLLelevenev.
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12. Exgratia

13.

Ex-gratia is accounted on cash basis.

Government Grants:

a.

Jawaharlal Nehru National Urban Renewal Mission (JNNURM) Scheme:

Central Government Sponsor: The amount of Rs.1001.10 lakhs receivable from
Central Government, State Government under INNURM Fund has been withdrawn
from the books of accounts as the scheme had been closed by the Central
Government. Further, it has been decided to settle the concerned creditor “M/s. TATA
Motors Limited” directly.

M.P./M.L.A. Local Area and other Development Scheme

It has been treated following the Deferred Income Approach.
Accident Claim Settlement Fund by the Govt. of Tamilnadu
It has been treated following the Deferred Income Approach.
ASRTU Fund

Out of Rs.275.00 Lakhs, an amount of Rs.137.50 lakhs has been received during
2016-17, from ASRTU towards upgrading of training centre at Chrompet, Ayanavaram,
Adyar and Tondiarpet under the Scheme for Skill Development / Up-gradation for
Drivers of Commercial Vehicles including Public Transport Vehicles, a sum of Rs.49.25
lakhs has been spent from the Fund during 2017-18. Accounting treatment is done
as per Deferred Income approach.

CSR Fund:

During 2016-17 a sum of Rs. 30.00 lakhs received from Tamil Nadu Newsprint and
Papers Limited for providing R.O. water plant with water cooler in 10 bus terminus.
Also an amount of Rs.12.50 Lakhs has been received from Tamil Nadu Ex-service
men’s Corporation Limited during 2016-17 for construction of compound wall at Avadi
bus terminus and to construct toilet at T.Nagar terminus. A sum of Rs.4.74 lakhs has
been withdrawn from the Fund during 2017-18.

HSD Oil price hike compensation given by Government of Tamil Nadu is accounted
on accrual basis accounted for Rs.8597.00 Lakhs in 2017-18. Government of Tamil
Nadu has restricted the claim to till 19.01.2018, which is the date prior to fare revision
effected from 20.01.2018, therefore further claim seems to be uncertain hence not
shown as income receivable for Rs.2811.08 Lakhs.

14. Deferred Tax Liability

In view of the huge brought forward losses, deferred tax liability has not been
accounted.

J
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SPELD PPEV ST SHDSHTH6|LD HEDL(LPEOD APEISESTSS DeTHe D HTslLLBHESID SOPHTH CuTsEeurs sl
eueni&dl Bl HineuensH_0GBHEID sLesamer GupmisTengl. GCuplUL L sLeT GNSS euenruenDaH6T

15. sL_ewenns HmUNE Qo) S S SHDHETEHT G6H T 6D M & 6T

~

QU(HLOM M.
&.51.Cur.eu.BE Hneuens sLe 31.03.2018 gyestmyeTemeunm)
. SL_6uT : : EIGILE Qg 31'93'2.017
| | oI | Ggrmn | pgee | Go@BSE | wss | SUTTG
LOM LD ST6VLD (%) Bevieve

A. | seuenest QTS0 HL_6bT
1 3536 12/2011 304.00 80 5 9.75 19.00
2 3918 05/2012 176.00 80 10 9.75 22.00
3 3950 06/2012 152.00 80 11 9.75 20.90
4 3969 07/2012 72.00 80 12 9.75 10.80
5 4046 08/2012 805.94 80 13 9.75 130.96
6 4135 09/2012 609.25 80 14 9.75 106.62
7 4480 03/2013 60.00 80 20 9.75 15.00
8 4614 06/2013 212.53 80 23 9.75 61.10
9 4704 10/2013 283.39 80 27 9.75 95.64
10 | 4744 11/2013 225.00 80 28 9.75 78.75
11 | 4824 01/2014 476.46 80 30 9.75 178.67
12 | 4834 02/2014 153.00 80 31 9.75 59.29
13 | 4845 02/2014 507.42 80 31 9.75 196.63
14 | 4847 03/2014 135.00 80 32 9.75 54.00
15 | 4850 03/2014 373.10 80 32 9.75 149.24
16 | 4869 04/2014 373.10 80 33 9.75 153.91
17 | 4914 05/2014 164.17 80 34 9.75 69.77
18 | 4915 05/2014 281.01 80 34 9.75 119.43
19 | 4916 05/2014 476.46 80 34 9.75 202.50
20 | 4938 06/2014 162.00 80 35 9.75 70.88
21 | 4952 06/2014 273.35 80 35 9.75 119.59
22 | 4976 07/2014 258.96 100 56 9.75 145.01
23 | 5004 08/2014 248.70 100 57 9.75 141.76
24 | 55365 05/2016 679.34 100 78 9.75 529.88
25 | 55535 11/2016 558.57 100 84 9.75 469.20
26 | 55660 06/2017 443.93 100 91 9.75 403.98

glewewst Glon & b 3624.51

|

B. | ®@mudlw snev a6t
1 55729 10/2017 310.00 10 5 10.25 155.00
2 55806 02/2018 6371.48 1 1 10.25 6371.48

glenewst Qlom & Lo 6526.48

- J
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15. Terms of Loan repayments:

The Company has borrowed loans from Government and TDFC for capital and working
capital purposes. The details of loan borrowed are as follows:-

(Rs. in Lakhs)

TDFC LOAN OUTSTANDING AS ON 31.03.2018
Repay No.of Loan
Sl Loan No Month Loan Prgﬁgh Months R?rtﬁtOf Outstanding
No. of Loan Amount in Pending in (%) ason
Months 31.03.2018

A. [H.P. LOAN
1 3536 12/2011 304.00 80 5 9.75 19.00
2 3918 05/2012 176.00 80 10 9.75 22.00
3 3950 06/2012 152.00 80 1 9.75 20.90
4 3969 07/2012 72.00 80 12 9.75 10.80
5 4046 08/2012 805.94 80 13 9.75 130.96
6 4135 09/2012 609.25 80 14 9.75 106.62
7 4480 03/2013 60.00 80 20 9.75 15.00
8 4614 06/2013 212.53 80 23 9.75 61.10
9 4704 10/2013 283.39 80 27 9.75 95.64
10 | 4744 11/2013 225.00 80 28 9.75 78.75
11 | 4824 01/2014 476.46 80 30 9.75 178.67
12 | 4834 02/2014 153.00 80 31 9.75 59.29
13 | 4845 02/2014 507.42 80 31 9.75 196.63
14 | 4847 03/2014 135.00 80 32 9.75 54.00
15 | 4850 03/2014 373.10 80 32 9.75 149.24
16 | 4869 04/2014 373.10 80 33 9.75 153.91
17 | 4914 05/2014 164.17 80 34 9.75 69.77
18 | 4915 05/2014 281.01 80 34 9.75 119.43
19 | 4916 05/2014 476.46 80 34 9.75 202.50
20 | 4938 06/2014 162.00 80 35 9.75 70.88
21 | 4952 06/2014 273.35 80 35 9.75 119.59
22 | 4976 07/2014 258.96 100 56 9.75 145.01
23 | 5004 08/2014 248.70 100 57 9.75 141.76
24 | 55365 05/2016 679.34 100 78 9.75 529.88
25 | 55535 11/2016 558.57 100 84 9.75 469.20
26 | 55660 06/2017 443.93 100 91 9.75 403.98

Sub total 3624.51
B. | SHORT TERM LOAN
1 55729 10/2017 310.00 10 5 10.25 155.00
2 55806 02/2018 6371.48 1 1 10.25 6371.48

Sub total 6526.48
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&.51.Cur.eu. B Hneuens sLer 31.03.2018 gyestmyeTemeunm)
e T | oo | e [ | oo [
: . é’*aﬂg’g’u!J'—L Qarens Bledieneu QGQZI,Q)QILD eflglg1b eumm)| SL_6vT
eT6woT eTevor OISO SMeVLd 9
p (%) Blevieneu
C. TERM LOAN
1 5555 04/2016 15.92 25 0 10 15.92
2 5679 07/2016 1000.00 50 30 10 600.00
3 5711 05/2017 655.72 50 40 10 524.58
4 55187 11/2015 1100.00 40 12 10 259.95
5 55213 12/2015 1100.00 40 13 10 357.50
6 55258 02/2016 540.00 60 35 10 315.00
7 55283 02/2016 1100.00 50 25 10 550.00
8 55296 03/2016 1100.00 50 26 10 572.00
9 55343 04/2016 1100.00 50 27 10 594.00
10 55345 04/2016 753.00 25 2 10 60.24
11 55367 05/2016 1100.00 50 28 10 616.00
12 55394 06/2016 1100.00 50 29 10 638.00
13 55398 06/2016 26.57 25 0 10 26.57
14 55407 07/2016 124.00 25 5 10 24.80
15 55434 07/2016 300.00 50 30 10 180.00
16 55439 08/2016 1700.00 50 31 10 1054.00
17 55449 08/2016 602.00 60 41 10 411.37
18 55465 09/2016 3038.00 50 32 10 1944.32
19 55490 10/2016 927.00 60 43 10 664.35
20 55500 10/2016 2421.17 50 33 10 1597.97
21 55530 11/2016 2710.00 50 34 10 1842.80
22 55541 12/2016 100.35 25 10 10 40.14
23 55550 12/2016 2065.33 50 35 10 1445.73
24 55568 01/2017 3289.49 50 36 10 2368.44
25 55569 01/2017 49.82 25 11 10 21.92
26 55596 02/2017 3114.00 50 37 10 2304.36
27 55605 03/2017 1681.91 50 38 10 1278.25
28 55618 03/2017 29.44 25 13 10 15.31
29 55621 04/2017 1935.15 50 39 10 1509.42
30 55655 05/2017 900.00 50 40 10 720.00
31 55672 06/2017 700.00 50 41 10 574.00
32 55675 07/2017 2258.29 50 42 10 1896.97
33 55696 08/2017 3976.83 50 43 10 3420.07
34 55718 09/2017 2541.97 50 44 10 2236.93
35 55730 10/2017 1961.02 50 45 10 1764.91
36 55756 11/2017 3647.00 50 46 10 3355.24
37 55774 12/2017 1308.08 50 47 10 1229.60
38 55794 01/2018 665.00 50 48 10 638.40
39 55817 02/2018 4200.00 50 49 10 4116.00
40 55826 03/2018 3696.00 50 50 10 3696.00
Slewewst Glon & Sid 45481.06
Qo &b 55632.05
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TDFC LOAN OUTSTANDING AS ON 31.03.2018
Repay No.of Rate of Loan
men : ;
Sl Loan No Month Loan B e?i oEj Months ntt Outstanding
No. of Loan Amount in Pending in (%) ason
Months 31.03.2018

C. TERM LOAN
1 5555 04/2016 15.92 25 0 10 15.92
2 5679 07/2016 1000.00 50 30 10 600.00
3 5711 05/2017 655.72 50 40 10 524.58
4 55187 11/2015 1100.00 40 12 10 259.95
5 55213 12/2015 1100.00 40 13 10 357.50
6 55258 02/2016 540.00 60 35 10 315.00
7 55283 02/2016 1100.00 50 25 10 550.00
8 55296 03/2016 1100.00 50 26 10 572.00
9 55343 04/2016 1100.00 50 27 10 594.00
10 55345 04/2016 753.00 25 2 10 60.24
11 55367 05/2016 1100.00 50 28 10 616.00
12 55394 06/2016 1100.00 50 29 10 638.00
13 55398 06/2016 26.57 25 0 10 26.57
14 55407 07/2016 124.00 25 5 10 24.80
15 55434 07/2016 300.00 50 30 10 180.00
16 55439 08/2016 1700.00 50 31 10 1054.00
17 55449 08/2016 602.00 60 41 10 411.37
18 55465 09/2016 3038.00 50 32 10 1944.32
19 55490 10/2016 927.00 60 43 10 664.35
20 55500 10/2016 2421.17 50 33 10 1597.97
21 55530 11/2016 2710.00 50 34 10 1842.80
22 55541 12/2016 100.35 25 10 10 40.14
23 55550 12/2016 2065.33 50 35 10 1445.73
24 55568 01/2017 3289.49 50 36 10 2368.44
25 55569 01/2017 49.82 25 11 10 21.92
26 55596 02/2017 3114.00 50 37 10 2304.36
27 55605 03/2017 1681.91 50 38 10 1278.25
28 55618 03/2017 29.44 25 13 10 15.31
29 55621 04/2017 1935.15 50 39 10 1509.42
30 55655 05/2017 900.00 50 40 10 720.00
31 55672 06/2017 700.00 50 41 10 574.00
32 55675 07/2017 2258.29 50 42 10 1896.97
33 55696 08/2017 3976.83 50 43 10 3420.07
34 55718 09/2017 2541.97 50 44 10 2236.93
35 55730 10/2017 1961.02 50 45 10 1764.91
36 55756 11/2017 3647.00 50 46 10 3355.24
37 55774 12/2017 1308.08 50 a7 10 1229.60
38 55794 01/2018 665.00 50 48 10 638.40
39 55817 02/2018 4200.00 50 49 10 4116.00
40 55826 03/2018 3696.00 50 50 10 3696.00

Sub total 45481.06

Total 55632.05

J
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alfleuens (erriewrip 2017 - 18

. SL_65T SL_68T SL_emeut . Caremsemu Clegis55
srsu';fr O|TETERETVT 616581 LOHMILD HIT6T Qupmp Qasrens .‘5]@':5“ ) ;;;]_Lq' pouplug)
e Clogis 51> e 9|F60 aullg.
FHM60 966y
1 | 51 Tpt.(T.1) siewm., 04/08/2006
23 Tpt.(T.1) gewp., 05/03/2007 | 11/08/2006 882.01 20 12% 882.01 644.42
2 98 Tpt.(T.1) gewm., 29/11/2006 | 12/04/2006 1000.00 20 12% 1000.00 | 1738.92
3 | 104 Tpt.(T.1) siewp., 27/12/2006 | 06/01/2007 | 3820.00 20 12% 3820.00 | 6565.17
4 | 31 Tpt.(T.1) sieom., 30/03/2007 | 31/03/2007 | 5000.00 20 12% 5000.00 | 8385.85
5 | 153 Tpt.(T.1) sieom., 29/11/2007 | 12/12/2007 | 2169.85 20 10% 2169.85 | 2957.82
6 | 101 Tpt,(P 1) siewp., 03/10/2007
Infrastructure 2 yrs. Morotorium | 10/29/2007 505.00 20 10% 505.00 654.97
7 166 Tpt.(T.1) suewm., 23/10/2008 | 28/10/2008 1450.41 20 10% 1450.41 | 1885.78
8 | 2Tpt.(T.1) siewp., 07/01/2009 20/01/2009 | 4200.00 20 10% 4200.00 | 4857.89
9 | 59 Tpt. (T.1)senm,02/02/2010 03/02/2010 | 4997.00 20 10% 4997.00 | 5025.06
10 | 113 Tpt. (T.1)sewm,23/03/2010 | 25/03/2010 | 2760.00 20 10% 2760.00 | 2730.13
11 | 122 Tpt. (T.1)gewm, 31/03/2010 | 31/03/2010 | 4514.00 20 10% 4514.00 | 4456.24
12 | 26 Tpt. (T.1)gemm, 02/03/16 10/03/2016 | 2323.68 20 11.50% 929.47 516.53
13 | 39 Tpt. (T.1)gemm, 04/03/16 24/03/2016 | 3400.00 20 11.50% 1360.00 740.10
14 | 38 Tpt. (T.1)gemm, 12/05/17 15/05/2017 | 4022.00 20 11.50% 603.30 288.06
Qur &g 41043.94 34191.04 |41446.94
QAL Blphg Qupn @ mHw srevsd s 2017 - 18
e s BL_6REDT (QEL O EOTRAERME Y-
al. L ; . aullg seudlwg
creer|  <SITETEHETT 616801 LOHMILD B 6T Qupm Qgnens .‘5]@':'3“ ) .
B Sogisgid > 2|F60 aullg.
HT60 y6T6
109 Tpt.(T.1)siewm, 28/07/2011 03/08/11 1041.10 12 12% 1041.10 1014.81
173 Tpt.(T.1)siewm, 12/11/2011 09/11/11 153.00 12 12% 153.00 144.79
39 Tpt.(T.1)gewm, 12/05/2017 22/05/17 &
01/06/17 1307.00 12 13.50% 653.50 112.77
4 81 Tpt.(T.1)giewm, 03/07/2017 17/07/17 1290.00 12 13.50% 322.50 82.54
5 382 Tpt.(T.1)glevm, 06/10/2017 27/10/17 &
31/10/17 1196.00 12 13.50% 299.00 31.52
6 389 Tpt.(T.1)glemvm, 13/10/2017 13/10/17 &
27/10/17 3790.06 12 13.00% 947.52 105.31
7 471 Tpt.(T.1)gleom, 13/11/2017 30/11/17 4384.93 12 13.00% 1096.23 51.10
8 512 Tpt.(T.1)gle0m, 26/12/2017 02/01/18 1379.91 12 13.00% 0.00 0.00
TOTAL 14542.00 4512.85 1542.83
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WAYS AND MEANS ADVANCE 2017-18
o Date Loan Rrﬁg,?%' Rate of DEFAULT
Loan No Period Intt
No. ofLoan | Amount in in (%) | Principal | Interest
Months P
1 |51 Tpt(T.1) dept., 04/08/2006
23 Tpt.(T.1) dept., 05/03/2007 11/08/2006 882.01 20 12% 882.01 644.42
2 98 Tpt.(T.1) dept., 29/11/2006 12/04/2006 1000.00 20 12% 1000.00 | 1738.92
3 104 Tpt.(T.1) dept., 27/12/2006 |06/01/2007 3820.00 20 12% 3820.00 | 6565.17
4 31 Tpt.(T.1) dept., 30/03/2007 31/03/2007 5000.00 20 12% 5000.00 | 8385.85
5 153 Tpt.(T.1) dept., 29/11/2007 |12/12/2007 2169.85 20 10% 2169.85 | 2957.82
6 | 101 Tpt,(P 1) dept., 03/10/2007
Infrastructure 2 yrs. Morotorium |10/29/2007 505.00 20 10% 505.00 654.97
7 166 Tpt.(T.1) dept., 23/10/2008 |28/10/2008 1450.41 20 10% 1450.41 | 1885.78
8 2 Tpt.(T.1) dept., 07/01/2009 20/01/2009 4200.00 20 10% 4200.00 | 4857.89
9 59 Tpt. (T.1)Dept,02/02/2010 03/02/2010 4997.00 20 10% 4997.00 | 5025.06
10 | 113 Tpt. (T.1)Dept,23/03/2010 25/03/2010 2760.00 20 10% 2760.00 | 2730.13
11 | 122 Tpt. (T.1)Dept, 31/03/2010 |31/03/2010 4514.00 20 10% 4514.00 | 4456.24
12 | 26 Tpt. (T.1)Dept, 02/03/16 10/03/2016 2323.68 20 11.50% 929.47 516.53
13 | 39 Tpt. (T.1)Dept, 04/03/16 24/03/2016 3400.00 20 11.50% 1360.00 740.10
14 | 38 Tpt. (T.1)Dept, 12/05/17 15/05/2017 4022.00 20 11.50% 603.30 288.06
TOTAL 41043.94 34191.04 |41446.94
S.T. LOAN FROM GOVERNMENT 2017 - 18
. 5 Repay | Rate of DEFAULT
Loan No ate Loan Period Intt
No. of Loan | Amount in in (%) | Principal | Interest
Months P
1 109 Tpt.(T.1)Dept., 28/07/2011 03/08/11 1041.10 12 12% 1041.10 1014.81
2 173 Tpt.(T.1)Dept., 12/11/2011 09/11/11 153.00 12 12% 153.00 144.79
3 39 Tpt.(T.1)Dept., 12/05/2017 22/05/17 &
01/06/17 1307.00 12 13.50% 653.50 112.77
4 81 Tpt.(T.1)Dept., 03/07/2017 17/07/17 1290.00 12 13.50% 322.50 82.54
5 382 Tpt.(T.1)Dept., 06/10/2017 27/10/17 &
31/10/17 1196.00 12 13.50% 299.00 31.52
6 389 Tpt.(T.1)Dept., 13/10/2017 13/10/17 &
27/10/17 3790.06 12 13.00% 947.52 105.31
7 471 Tpt.(T.1)Dept., 13/11/2017 30/11/17 4384.93 12 13.00% 1096.23 51.10
8 512 Tpt.(T.1)Dept., 26/12/2017 02/01/18 1379.91 12 13.00% 0.00 0.00
TOTAL 14542.00 4512.85 1542.83
J
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AL BBES QuDD @ miHw STV &6t

(epumis el s55160)
Qg - Feuitegiss saublusg Blegemeu
61600 EN:N iy &6V 66
1 2006-07 5.96 147.60 11 éd,as'm@&,s‘n
2 2007-08 2363.60 1316.58 10 %G&rr@&s'n
3 2008-09 2988.60 1800.73 9 %m®56h
4 2009-10 4129.10 2455.98 8 %G&T@&G?T
5 2010-11 6633.80 3651.63 7 %sﬁm@\aash
6 2011-12 6136.85 3894.70 6 3&6@@56'”
T 2012-13 4270.20 4112.70 5 %G&T@assh
8 2013-14 3645.20 4427.28 4 coﬂ,s&m@\aash
9 2014-15 1124.96 4593.51 3 %Gﬁm®56h
10 2015-16 0.00 4720.20 2 %Gﬁlﬂ@a’:s"ﬂ
11 2016-17 1144.74 5454.91 1 %mrr@
12 2017-18 1748.03 4871.12
Qor g sLb 34191.04 41446.94
AL B BHEEH QuDHD afleuens (esrLiesTLD
(emumis el g58)60)
Q. g SmUIoeniss seaublug Bevieneu
6T6TBT. 21560 aulig FT60 966
1 2011-12 1194.10 81.36 6 Q&GUUT@&GTT
2 2012-13 0.00 176.73 5 é&GﬂT@&Gﬂ
3 2013-14 0.00 180.32 4 %G&T@&d‘r
4 2014-15 0.00 183.90 3 %G&T@&d‘r
5 2015-16 0.00 187.48 2 %G&Yr@&d‘r
6 2016-17 0.00 191.06 1 %GUOT@
T 2017-18 3318.75 541.98
Qur g s 4512.85 1542.83
QU@ wTESD 38703.89 | 42989.77

Qs euliq Heeney 2017-18 eh. 42989.77 Geol_&1d
Qs eul g Hedeney 2016-17 eh. 41470.98 Geol_&1d

16. @Hwu opuiled ssn / utrg QulCrredw Gaudlls QurmL a6t Hneueaisaflss @ melened Car_ (b
STrevTons HUL_L aleney 2_wite| G &8l Clgsensst 2w BSloesin 360 aupé @ BLSSLILILL gl F6sr Cuifled
pselev geflssiu’ L sOLLTenesT Uetteut SenL oy enet BésiLLL gl BSlwetn SHed srése Gewwin L
A weny Bleyemauudey 2 srarg. PrHlencoules sELILTenewT Geuefluli i’ L Gurg 2012-1360 2816 HGeor
6L (b, 2013-14 60 5112 flGeor 6L (LD e 560 Qamem(pSHe0 Gl (RETen gl FIDLIKLSLILIL L 616551656581
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Short Team Loan From Government (Rs.in Lakhs)
Default
1 2006-07 5.96 147.60 11 YEARS
2 2007-08 2363.60 1316.58 10 YEARS
3 2008-09 2988.60 1800.73 9 YEARS
4 2009-10 4129.10 2455.98 8 YEARS
5 2010-11 6633.80 3651.63 7 YEARS
6 2011-12 6136.85 3894.70 6 YEARS
7 2012-13 4270.20 4112.70 5 YEARS
8 2013-14 3645.20 4427.28 4 YEARS
9 2014-15 1124.96 4593.51 3 YEARS
10 2015-16 0.00 4720.20 2 YEARS
11 2016-17 1144.74 5454.91 1 YEAR
12 2017-18 1748.03 4871.12
TOTAL 34191.04 41446.94

Ways & Means Advance From Government (Rs. in Lakhs)

Default
SI.No Year Principal Interest Pending for

1 2011-12 1194.10 81.36 6 YEARS
2 2012-13 0.00 176.73 5 YEARS
3 2013-14 0.00 180.32 4 YEARS
4 2014-15 0.00 183.90 3 YEARS
5 2015-16 0.00 187.48 2 YEARS
6 2016-17 0.00 191.06 1 YEAR
7 2017-18 3318.75 541.98

TOTAL 4512.85 1542.83
GRAND TOTAL 38703.89 42989.77

Total interest due 2017-18 Rs.42989.77 lakhs
Total interest due 2016-17 Rs.41470.98 lakhs

. There has been a price hike due to dual pricing policy in the High speed diesel oll
being supplied by IOC/ BPCL which was contested in the High Court of Madras. Initially
there had been a stay given by High Court of Madras for a hike in dual diesel price
which was subsequently vacated by the Court. While the Writ Petition was under
disposal, 2816 KL and 5112 KL quantity of diesel for 2012-13 & 2013-14 respectively
was purchased and the oil companies had subsequently claimed the difference amount.
The approximate total difference amount based on the claim would be Rs.287.27
lakhs and Rs.407.43 lakhs for 2012-13 and 2013-14 respectively which was not
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18. Capital Commitments (Rs. in Lakhs)

N
provided in the books of accounts as MTC (Chennai) Limited have gone on appeal to

Supreme Court of India vide transfer petition (Civil) No.907 of 2013.

Now, as per Record of proceedings issued by the Supreme Court of India, vide
transper petition (Civil) No. 907 of 2013. Now as per Record of supreme Court of
India, the case has been finalized, writ petition dismissed and order from the Supreme
Court awaiting. Based on the Record of Proceedings and letter received from M/s.
Indian Oil Corporation Limited and M/s. Bharat Petroleum Corporation Limited a
provision has been made for Rs. 6,94,71,089/- in the books of Accounts. But no
provision has been made for interest for belated settlement to the tune of Rs.475.49
Lakhs.

Cost of Materials consumed includes cost of labour charges to outsiders for
reconditioning of materials and other repairs charges Rs.483.12 lakhs.
(Rs 343.98 lakhs)

Value of Contract

Work
to be executed

BUSES (245+100) 7580.45

Civil works:

Thamaraipakkam Land Purchase 125.88

Velacherry Land purchase 15400.00

Foreshore Estate civil work (M.P/MLA Fund) 50.00

Construction of Depot at Perambur I 65.12

Total 2017-18 23221.45

Total 2016-17 5913.11

19. Assets held for sale represents 299 condemned buses and 8 other vehicles at the

20. Share application money pending allotment

realizable value of Rs.538.60 lakhs. (2016-17 = Rs.309.15 lakhs).

’

The Government have converted Rs.161.2827 crores of Ways & Means Advances
Principal amount and Rs.71.4441 crores interest thereon into Share Capital totaling
Rs.232.7268 crores vide G.0O.(Ms.) No.114, Transport (T1) Department, dated
21.03.2018.

These amounts are accounted under Share application money pending allotment.

The Company has only one class of equity shares having a par value of Rs.10/- per
share. Each holder of equity shares is entitled to one vote per share.

J
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21. Provisions:

a)

b)

c)

a)

b)

Bonus: Provision has been made at the rate of 8.33% for the year 2017-18. and
amendment made in Bonus Act has been considered where ever necessary.

Other Establishment Expenditure: Ex-gratia, Performance Incentive, Voluntary
Retirement Compensation and Incentive on Sale of SCT are accounted on cash basis,
as adopted during previous years.

Post Retirement Benefit Fund:- In the Wage Settlement entered on 04.01.2018
announced that the Post Retirement Benefit Scheme has been withdrawn. Also it has
been decided to continue to pay Rs.1000/- per month per employee, who have been
retired between 01.09.1992 to 31.08.1998. This amount will be accounted on cash
basis as a meager sum of around Rs.7.00 Lakhs is paid monthly. The amount payable
under Post Retirement Benefit Fund are detailed below:-

- No.of Amount
Description employees [(Rs. In Lakhs)

Amount collected from employees who are
in service as on 31.12.2017 22872 2082.86
Amount collected and PRBF partly paid employees 5773 384.35
Retired but PRBF not received employees 2058 265.11
TOTAL 30703 2732.32
Amount already available under liability code 704.61
Provision made during 2017-18 2027.71

The amount recovered from employees, who are in service as on 04.01.2018, will be
refunded to them on their retirement. In respect of already retired employees the net
off recovery, i.e. the recovery minus the benefit obtained will be refunded.

MACT Liability: Provision is made for entire awards passed by Tribunal, appeal
cases at High Court/ Supreme Court along with the accrual income. Even appeal
cases are also considered irrespective of the status of “stay” since the percentage of
succeeding in the appeal is very meager as per the past experience. No fault liability
has been fully provided.

Provident Fund Loan Recoveries and Credit Society Recoveries:

A sum of Rs.3228.76 Lakhs is payable towards Provident Fund Loan Recoveries and
Rs.2932.96 Lakhs towards Credit Society dues as on 31.3.2018. The quantum of
interest at the rate of 8.55% payable towards Pension contribution (employee recoveries
only) will be to the tune of Rs.1445.82 Lakhs. However, provision has been made for
the loss incurred by the PF Trust.

The Government have issued orders for implementation of common software through
M/s. PTCS Limited and to share Rs.1.25 crore over a period of 5 years, provision has
not been made in the Books of accounts pending implementation of the project.

~
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The details for Outstanding Liabilities and Other Liabilities are as follows:-

OUTSTANDING LIABILITIES (Rs in lakhs) 2017-18 | 2016-17
AUDIT FEES PAYABLE 0.94 0.68
SGST 20.50 1.91
CAUTION DEPOSIT 6.15 6.15
ADV. REC. FOR SUPPLIES MADE AND SERVICES RENDERED 551 17.36
AMOUNT PAYABLE ON LINE-APPLICATION, STALE CHEQUE 107.07 2.67
CGST 20.50 -
CONTRIBUTORY PENSION SCHEME RECOVERY 13915.46 11910.30
OUTSTANDING LIABILITIES 6425.45 4776.86
PROVISION FOR URBAN LAND TAX 21.33 20.24
NEW HEALTH INSURANCE SCHEME RECOVERY 1011.64 527.66
MGT/EMPLR CONTRIBUTION TO PENSION TRUST 9727.43 2894.36
Others 2.70 0.00
TOTAL 31264.68 20158.19
OTHER LIABILITIES
EMPLOYEES PF DEDUCTIONS 18583.62 15480.45
L.I.C. DEDUCTIONS 736.36 721.73
R.D. DEDUCTIONS 1.26 2.05
CO-OP. THRIFT AND CREDIT SOCIETY DEDUCTIONS 2932.96 5773.70
UNPAID WAGES AND SALARIES 121.33 126.42
UNPAID BONUS 56.66 61.11
TAX DEDUCTED AT SOURCE 166.41 113.04
PROFESSION TAX DEDUCTED 1327.68 929.45
SALARIES AND WAGES PAYABLE 120.51 6.58
P.F. LOAN RECOVERIES (E.P.F & G.P.F) 3228.76 3035.98
BANK LOAN RECOVERY 3.99 5.78
OTHER CORPORATION RECOVERIES (EMPLOYER) 3.13 2.53
H.D.F.C. LOAN RECOVERY 1.79 2.08
RECOVERY OF SUBSCRIPTIONS OF RECOGD. TRADE UNION 20.15 31.31
P.L.I. RECOVERY 353.22 370.06
SOCIAL SECURITY SCHEME RECOVERY 387.46 322.21
RECOVERY MADE UNDER EMPLOYEE MEDICAL EXPENSES 0.17 0.00
AMOUNT PAYABLE TOWARDS CANTEEN EXPENSES 40.00 33.17
CONTRIBUTORY PENSION SCHEME — MANAGEMENT SHARE 14114.45 11978.99
RETIREMENT BENEFIT SCHEME 2723.65 0.00
Others 8385.89 6352.38
TOTAL 53309.45 45349.02

J

147




T~

I@I wihsi CUTSGUIHEIG H19&ID (1a5515D6T) UHIIWMISHEHIUL L &Y.
=

-

22. et @iiunyn QEFevey’s Qurmiiyser :

S AL BHE TB@586 Carereriiul L Weteu@mb Hevmasamer QunmsSeusnyuler &paneay b
srrewsTRISeTTe0 ClurMILiLGE@ B @aisaliuL_eledemev.

1. efleveSleungaid GLm kS Heneowbd :
Smeuneriagen Ly Werewmer wHMID QrrCxBSlTet, LLal kb Geueved wreul L wrgdlevl Gyl B8 wem 6o
Sj-al.61e51. 818/84 Qév QrHlevgHen GgeGuomng Camgenw 2 Menw Carfles. auwpseE Cumholersses
sL_&aMTeEhs@ snsswns Siliueflssiul B wmbsaievsd) wreul L wrdlevGrl @ BHwearnsHle o).
6T638T. 864/84 60 GLo6v (PemUi(H Cleww i Rsmargl. 0.07 e&si Hlevd euheuris gienpul B ks 61 &816
Qarereri’(HeTen .

2. GOIDSHIN :
28.07.2008 b Brefl L euheumiiggienn Oleusfluli L oyra oy emewr eTevsr. 469-6tTLIlG €h.66.66 Gevl &b
wdllierer 2.78 g&si Bleoliugiiy kst CUrs@Gearssis swab (Cleaemer) sSINGLL -6 GLifld rHmLD
Qw2 gsrel il HTengl. osnane Clamens Qesenib eupmsiiLL_aleveney. SHGLITEI e 11.04.2014
b Brefll L s1g.8b epeold 2008 60 euenrumissiul L Hleo wdlifler Cwed 12% smsSHweoner gyfsiflly,
Qg eupriss Garflujsrengl. Ll spsb 2008 6 eliLs Clarem_aunGp C1STems auLpkIGHEa 66 .

3. Qenggieufl : AN LI’ L Cenggissener Glurmnisseauenyuied Clarsgieufl wHmib Bariym Hleveuflse
HHCwrgisasn Gewwin’ B eren g

Qgeenest wrB&HITL &, gL wern / urrrepwern 2 niinlert HHAN®HHES Lwellwi BlphHE enLgen
L IqWjeTen HTev, Quget maT CLm b gi(penew SHe Qg & s euflenw gienTwnesTanE oh.2988/-60 @m ks
€5.95509/- g8 2000 - 2001 gyib oy e (PSeO 2 wisHuerengl. Peng wrdmé Carfl TAT erever. 295/
2009-6tr eppevd eufl @NF Coed (Peopull B STiiurwgHed wrEsTl CUTEGaMTSSIS sWsab (ClFesens)
eMNOL_ L pempuilLgl. gbpenpui® 13.12.2009 gettm semepulg. Gewwiin’ HielllLgl. Cs.Ca. Bar,
eflureiunyg. g flw Q1_rusens e 0FnIss Couswigw Haieneal Qersgieufl &Mls sl wrpari CurésEearssis
salb (ClFsene) eABCILL Coed (peopui® Qawiwea|sreng). wrpasim_ & Clgsmeneules sewrs@LiLlg Gs.Cs.
B&([H&E ¢h.7150435/-1b, elwneiunig @ eph.2006220/-1b Clea 55 Hedemeauuled 2 a6 gl
4. Geemeu eufl Ca_L :

2015 - 169 HSlwrenriqed, 2008-09 eSHHg 2011-12 suennuileonest &SN “cutenss & miba!”
BusssHLib bpnib HGSwon ClFsseur eure| geLeNSSSDENs (H.37.84 Qe &b ClFe)SFIbLIG
Ceemeu euflggiempulenii_ib mnbg GCaly Cupliul Herergl. Qeaeurenesr @GNS swab (Peopuil B
Spewentwifl_ib Goed ennui(® CFuwigieeng). s (peteGr euliquj e Ceene euflep OFSEell L 5.
Bmif oyemevur erenr. 41199/2018 menm 18.04.20186b1L1g gy ewewTni, QlFetienest WSE H6OT60 OHMID
Geemeuaufl o enemirsd oeunéet wIkaT CLISGMTSSIS swaD (Cearamear) eNNOLL -HE sriuns
2008-09 (pgev 2011-12 eueny Hledienaiuileo 2_sren Caeneueurl &S a1 oy enemt Clauafluii Hsensi. auliqujib,
SUTTSPLD FerTEpuig Ceiwiin Giedl L g.

148



METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. I@I

=

-

22. Contingent Liabilities:

(a) Liabilities in respect of the following Lands taken over from the Government have

1)

2)

3)

4)

not been provided due to the following reasons:

Villivakkam Bus Terminus: 0S/818/84 DMC, Poonamalle Thiru Babu pillai and
Rajendren have claimed title over the south west corner of the land. The suit was
disposed in favour of parties and appeal has been preferred, O.S.N0.846/84 DMC,
Poonamallee.

Kundrathur : As per Government orders 2.78 acres of land has been ordered for
transfer in favour of MTC Ltd at a cost of Rs.66.66 lakhs vide GO 469 Revenue
Dept dated 28.07.2008. The amount is yet to be paid. Now Government vide letter
dated 11.04.2014 requested to pay the land value fixed in 2008 with a notional
increase of 12%. However the corporation has agreed to pay the originally fixed
amount only. No provision has been made for the increase sought by the local body.

Property Tax: Provision has been made only for the Property Tax and Urban Land
Tax in respect of assessed properties.

The Corporation of Chennai has increased property tax for Besant Nagar Bus
Terminus from Rs.2988/- to Rs.95509/- per half year with effect from 2000-01 due
to construction of passenger waiting shelter under MLA/LAD Scheme. MTC (Chennai)
filed for revision of tax before taxation appeal tribunal in T.A.T.N0.295/2009 and the
same is dismissed on 13.12.2009. In respect of property tax payable for K.K.Nagar
and Vysarpadi appeal against Corporation of Chennai is pending to be filed by MTC
(Chennai) Limited. As per Corporation of Chennai, the total liability payable in respect
of K.K.Nagar is Rs.71,50,435/- and Vyasarpadi is Rs.20,06,220/-.

Service Tax Demand: During the financial year 2015-16 a demand for Rs.37.84
Lakhs pertaining to the period 2008-09 to 2011-12 has been recieved from service
tax department under “rent a cab” operated scheme & utilization of “ineligible CENVAT
Credit”. Company has gone on appeal against the order of Commissioner of Appeals.

The company has already paid the Service tax alongwith interest. As per Final Order
N0.41199/2018, dated 18.04.2018, the Commissioner of Central Excise & ST,
Chennai issued orders in favour of M/s. MTC (Chennai) Limited. MTC (Chennai)
Limited have paid the pending amount of Service Tax for the period from 2008-09 to
2011-12. Interest and penalty waived off.

~
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5. ogsel s geflss eusnaulley L CGuorl L riev HlneuensSHnE oieflés Caustsngu eh.788.83 Qeol_&1b

wHID BSOS g e B&E) 18% eul1q &MISSID OP stevor. 132/2016 et 1p BBl W6t SSl6v (PewDuSH
QewigleTengl. 11.04.2018 ges1m1 BewL_GClLHD 295615 QUISHE BIGSHET @ (1 Fnl L SH6tT Siioment erevor SO6dLILG
Hmeuneniser Lonm GorlLniev Hneuensder Heeneus Qaremsamw SHmeurarisst SUOPHTMH
Cuna@eaurs s B Bnieust SO b S L6 ClLDMIS SiTéseord st (Wigay GewiLi’ BT ). il 1985
B 1680 CFiwiuL_eleemnev.

Bieowe| eufl Hwpwul QuMIs : 130 GCauredGeu CumBGIBmeT HTHTLS WTHSHBHS ClETeT(LpHe0
QEwisem&EsETs L LUl L Bienwe euflurer ¢r.1127.40 Qe ss5emg Smbu oyefls@buyg 22.07.2014
e euenfls eufl 2 g6l g evemTwib Carruul Beterg. Q&Carfsems slps HTeTed WMISSL
vl (enengl. Canflaemasenw wmnLfdevene QFliwbLg Ss Hrfb CalBsansrariiul(HerTerg.

&1EISS SL_L_6BTID : SHLPaLD, LT SOINeTmIs @ CLhhS! 6TNISHE@ 50 LIL6ST S SL_6n6eusEnhs @, W6l IhLSTT
SRIGEETOIGEE GEISS L 6w eSS eumAnsl. mUllain Qndlw Co8w srisssnally o) eemTsE (0
IMWsLILGSHW W smiss srally CaTeTensullesLlg. LT SHLene iqliLienLufled &mhiss &L L 6woTid
QlEISSIOTM), FBRIGHH_L_6WT (PSHEUTEHLOLILITET S(hHeuTaTisam 6160616160 eUTEOTITLITS LibSLO606d &bhishE
gneulg. Sestlwnt Blmieuenid Cal (s Clareveg. spsb Q&Cailsamaamu sspasalsrmen. @sndlen_uled smias
sLL 6wt (paHeuremoliL, LK CUIEGMTSHIS SYWsSSLBl(HhE &has sl Leng Cgramssmws Gsrfl,
2 wifSwensded 27064/2014 oyib stevvramiston HHI CurTenent wenimeaud STése0 QFLIFS. 2 wi
BSwermSSlent (pSevmid gy wid, WIB&T CUTSHEG TS SIS swasser Carflamasmul uflEedaaTine 27064 /
2014 g41b etever HSHI Cuynenewt wenie|_evr, 16218 wHmib 21637/2013 gy ib eTevmsEheTen HAUICLTenewwT
LGS @HRgemenSg, 2014 qebui Hevsuriiulg, QENISsILLTS CISs5S5 CSTenswiTes epHLIMI
18388485/- g5 19.3.2015 gy 1b BEHE S (LevTenti, 6TeVGI6ME0 6UTEVTZIMLIT S LL b SL0606S) & g Felly SevflwimT
BnieuersHnE e OFaSsIoTm 2 557690, Qg oy enenT eennll LIPS 1. BSlwen seundlienus
561165, T8 SO QULPSE 0T EH e &(1h & SlenTulles Cuifle 2013 e etr (PFew 2014 1qFbLIT euenTUNEOT 6T
sre gerelhE CEa)SSILLTS smssEs_L6ws Clgmenswner epumill 6813930/- o swabd 2014-15 6
QrisSlujeteng). Blwetn oeundli wey SemEpul. QFiwiul el L gl. oyeme 88 GNsS apss
2 w4 wernSlev Hlepieneuuiled 2 66 g).

=) 5WESHDEG aHTneT o e SL6ms hmis CarareriuLng Canflsamaser ai@mwmm)

(epumil Qe s55)60)
al. efleuriiger BLLIL o 60T(H) ®hmazw o 6D
616501 2017-18 2016-17
Auggs Canféemns 32390.45 27574.29
2. | sbueTRISET HMID cerSluibigeT 776.26 T47.43
(Qanifleoreni mev B SHH60 Hlevimeuwins 2_aTerg))
3. FRISHBL_L_6WTLD 115.75 115.75
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6)

7)

TATA Motors Limited have gone for arbitration, claiming the dues for supply of 40
Nos. of chassis for Rs.788.83 Lakhs plus interest at 18% per annum (OP No.132/
2016). As per Board Resolution No.50 of 295" Board Meeting held on 11-04.2018,
it has been decided to settle the amount to M/s. TATA Motors Limited by getting loan
from M/s. TDFC Limited. No provision has been made towards interest amount.

Refund of Entry Tax: Asum of Rs.1127.40 lakhs has been claimed from the Assistant
Commissioner, Commercial Tax on 22.07.2014, towards refund of Entry Tax for 130
Volvo buses purchased from Karnataka. The claim has been rejected by Government
of Tamil Nadu. Further request has been made with Government of Tamilnadu for
reconsideration.

Toll fees: The Corporation is paying Toll Fees to Sriperumbudur Toll plaza for 50
trips per bus per month. However the toll agency M/s Essel wallajabad Poonamalle
Toll Road pvt Ltd demanded to pay toll fee on trip basis as per the new toll plaza
policy introduced by NHAI. Meanwhile the Toll agency filed the writ petition No.27064
of 2014 in the Honble High Court for claiming the toll amount from MTC. MTC filed
the Counter affidavit. The first bench of Honble High Court passed a common order
in writ petition n0.16218 and 21637 of 2013 tagged with writ petition N0.27064 of
2014 directing MTC to pay the total unpaid amount as on December 2014
Rs.18388485/- to ESSEL WALAJABAD Poonamallee Toll Road Pvt. Ltd. before
19.3.2015 without considering MTC's plea.

To avoid contempt of Court, the corporation has paid Rs.68,13,930/- towards the
toll fees unpaid amount for the period from June 2013 to Dec 2014 to the toll agency
based on the Advocate General’s suggestion as per notification in 2014-15. The
contempt petition has been dismissed. But the case is still pending before the High
Court.

Claims against the Company not acknowledged as debts in respect of :

(Amount in Rs. lakhs)

Current year [Previous year

S.No. Particulars 2016-17 2015-16

i Accident Claims 32390.45 27574.29

il. Salaries and Wages 776.26 747.43
(Cases pending with Labour Court)

iii. Toll Fees 115.75 115.75

~
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23 whHmzw & CgrLiiurer ai@pwrend / Qsee :

(epumis Qeol”s5560)
efleurid 2017-18 | 2016-17
6 (5 LD 63TLD
1. [ Bewawnes B eassmLg Hmbul Clumige 168.61 157.93
2. | Camauwppogen eassiul_ L LwesiEd () 3565569 Slmoull QupDF. 8.48 10.83
3. | eflembur eumeuml 0.00 80.01
4. | ungnepwestp / L et 2 nILiNesi HMID 2orL_selwimeoemi
FEOIeMESLI LILIETT a6 31.36 0.00
5.| 2008 gy CLBH S UTL_6ws (etTLiewTd QUHD S 9.04 0.00
6. | eemesuienal 2.22 26.76
Qw5 51 219.71 275.53
Q&eve s e
1. | earflws Qanen &ennoleun FiGsn 0.00 80.05
2.| 2013-14 pgev 2014 - 15 eusnruileores 2 wiiGeus les60 Gmealeneo
Canlur’ (H Clgeve g6 694.71 0.00
3.| 2008 (pgev 2012 eusnyuilevnes Caeneueuiil 16.91 0.00
4. | Qeenremen Gl Crr @ruiled & &z6ems eur_ens &@wult CluHm S 5.67 0.00
5. sllpnrl Curs@earssl euatisd Bl HneuarsdneE CFa)sSHw eu_iq 0.00 40.00
6. | wpHCGwni Cumnal saema Camflaems sbuat Camflaams H@mbul CuDHD S| 0.00 20.35
7. | QupGeuettriqws Meupmieorsd G B&TLD LsstTenwliys S5 Clgrens
SHmwul QuDHD G 1001.10 0.00
8.| 2016 - 17 &anew Wenenien) Lwewtd &L_(H 61 T ClFeveyser 10.70 0.00
9. | uenlls&Qaren, NGLUL Qurmtiy LHMID QST G SSI Clumb
QBT ens&EET6u euL_Lg. 401.72 0.00
10| eremevtiieneu 9.82 26.05

Qurggib | 2140.63 | 166.45

1)

)

S LIVEUMS

Qsrifleonenisafl18h 58 Hevienar :

B s BLLL Cenggisaaflen £1p aremilsasiu’ (hsrer seflsaamsdle sesmenwmniGuenL - 1 Lienflenesuleo
Bawphs 2 wWiGas a6 6assTenenT & enney FbLb g oh.540433/-1b, euuipesfl Lenfloeneuied Blswk s
LISTHAHT s mas FLBO sreaurwe Curearg GMES ar.172042/-b, GCrmrbLEUL L WwIK&T
Qamfhangde erflbasCurer CumbE ogsal Lib G h.1018830/-1b g midlujsrargl. Cumuig.
gbuamisafled rEHul L Ggnfeorarisafll_i®mig iy Ssb Ceuwin@®b CgTams seaflssauadle aureay
eeussLILL (B euBEHD G

Ameunenisen grs elemraj CLIEEaITS 316 H1& S5 SeGLifleo GamyliLi Cauetorigw FbLIETD, 2erSluis
Canrflsans :

e ellemrayll CLTEEG TS &Is sPassTed Hnieuliul Berer “ b Glghi S "1 Qul iy safled elpLenest
Qeleugnans LIKsT CUTEEGMTSSIS sws (Clesaramen) Sl uaflurerigsr gued uenfl B85 gD
venflwioi SsLiL’ Henereni. G 2018 61 (PHEO uTTSHe0 B CLDHD WMHEY HEHISSTWIT EI6EVT &6
BLSHW gal L S)60 remeniit CLINS &euTS 816 SamIgeT owed Liewt H6l& g0 Lemilwimeisene @ aupki@Lb
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23 PRIOR PERIOD INCOME/EXPENDITURE: (Rs. In Lakhs)
PARTICULARS 2017-18 | 2016-17
INCOME
1 | Withdrawal of excess provision 168.61 | 157.93
2 | Withdrawal of obsolete tickets printing cost 8.48 10.83
3 | Advertisement Income 0.00 80.01
4 | Pass income in respect of MP/MLA & Press reporters 31.36 0.00
5 | Bus Hire advance received for 2008 9.04 0.00
6 | Others 2.22 26.76
Total 219.71 | 275.53
Expenditure
1 | Bonus - Short Provision 0.00 80.05
2 | Dual price policy HSD expenses for 2013-14 & 2014-15 694.71 0.00
3 | Service Tax in respect of 2008-2012 16.91 0.00
4 | CMRL Lease Rent withdrawn 5.67 0.00
5 | Interest paid to TDFC 0.00 40.00
6 | Withdrawal of Senior citizen bus pass claim & Salary claim 0.00 20.35
7 | Withdrawal of amount receivable under INNURM scheme 1001.10 0.00
8 | ETM expenses for 2016-17 10.70 0.00
9 | Interest on Gratuity, Leave Liability and commutation 401.72 0.00
10 | Others 9.82 26.05
Total 2140.63 | 166.45

B. MISCELLANEOUS:
I. Dues from employees:

‘Dues from employees’ under ‘Other Current Assets’ includes shortage of stock of
HSD Oil in Tondiarpet Depot | Rs.540433/-, Depot Il, missing monthly season tickets
at Vadapalani Depot Rs.172042/-and burnt chassis at MTCW Rs.10,18,830/-. The
amounts recovered from the delinquent employees have been credited to this account.

II. Claim to be preferred against M/s. SETC Limited towards the Salaries & Wages
paid:
The employees of MTC (Chennai) Limited are deputed for the sale of Amma Water in
the bunks organized by M/s. SETC Limited. During the Meeting with Accountant General
Office Officials during the 1t week of May 2018, it was known that some STUs are
making claim for the Salaries & Wages paid in respect of employees posted at Amma

Water Banks. The approximate expenses towards salaries and wages paid to
NS J

153




T~

I@I WIhsi CUIGGUIHEIG HIPHD (1F0TM6T) UHIWMIGHHIUL LS.
=

-

~N
Fbuerd + earfluib @GN &8 Qsrens Smwull Clup Carfléams eflliugns gulwiin’ L g. 2013-14 g6
2017 -18 euswyuilevmen sbLeTd + 2arlwib CarriLLrg Crymuwner QgTens eph.1576.35 Qoo &b gy &b
agenent CUIS@GaTSHSIS SamiseT Fbueb + eadlubd GNss Carfllsems erpliiemeib gre eflenrayl
CursGeursgis swsb Copug Carfsmaamw gnasalomen. @gCursm 2 nHwunn Heneoulsd wrHaT
Gurs@eaurssis spsb (ClFsens) 69 sbuebd + esrHwbd GN5S Carflsems el QFevalemsenen
Caemeauuieveon s eusnsuiey gflafliLiemnswn euenils auress gaflliumgub QFuwalseme.

) AL B®;hE @S858 Qarearariu’ L Beob wHmIb &L iqL miger :

1. GCursgeaurssis sieopuler 21.10.1972 g prefllL. 821 oyib eTewT yremenewtullen eweod SWIRBTH
Curs@arssls sleopulLBlmBhal swsab B SgIs Clarar Hleob LHNID &L L ks 18.06.1973 gy1b
Brefil_L 4954/C.11/73-3 gy ib e1601 1955860 ora UIplSs 2 Ssreiseilaiug Qeawasder Quwifled
udle) GeEwLwiinL_eledemev.

2.  sewenwimCuilenLuled @mBE 4000 #8Ir 9y Hlevdens Wwesi_e0 CLITEHG TS S e6uedN. euL_SlipsE
Qgesstenen yeuTaEHSHE WLIHMD CFLISH6T apeod eh.12000000/- ellpuener Cgrens 2016 - 17 gib
<y, 60011q CeuGu semTéd (D) Clewiiu’_Lgl. i5led Gogibd, 50 % QigTensanw wevsTL_60 CLINEGITS Sl ieDIee0N
(au_Glz6ttenest) geuiseafl_b QST BL6auigSHamauiled 2 6o g,

3.. GeauergCafl : rEsII CLUTEEGMTS SIS SYab (ClFateane) eSINGILL Liesflensst s (Heugnsens em.14533.00
Beol_ &b wElieten 2.68 e&ai upliLeter fleogens ora opemewt ettt 221, Brer 08.06.2015 epeoid
281565 [ QFigleTeng). gremeneunt eretr. 131, eu@eumi wHMID Cul_i CueoneisTenios Glenm, 6160195 HT6T
10.04.2018 ev1L11g. 2_swL_6m10 IHOLILIGID Befled BenL_(penmulled 2_6erm &hHeng WS eve0g! Hlev S0
50 % @eupnled 6181 2 wirGeunr gems QUDHNISGSTETeT LIS aflsgisTarg. Coaib, Cgrenssmw 120
Seuenewstrsl ClLnmIs Clarerata|n LUiLSe oyeflsgieTen g

4. STLEOTUUTSSID : T& oy enewt eerr.221 (Kleneo), eumeuris (616019.5(2)) gleom, Brer 23.08.2016 6w,
¢.10035200/- wdliyerar 2.02.5 QansGLi flevgemng wrpai Cuns@earsgs swsab (Cgsmamer) 69 N
uenfloenen s Deusnans ore easSwyaiangl. sHCUTG CFweWenn oy enewt sewr. Ba. 14229/
2014-1/ mrem :21.03.17evLg. Hlev wlienLr 6h.12588155/- 16wt Bl sworuls gietengl. sl SSujsten
eh.2552955/- &8, BetstLamev L6t gafls @b SBlLETH CurésEars gl cuetiéd B Blnieuetsens B
GupLig Hevgeng 2 fenw wrHoDd QLU BL_6ulgSHena TGS ILIL (D66 Sl

5. empuwpii : o5 gy enew etewr. 93 (Hlewev) eueury (616019.5(2)) slewp, mrem 06.04.2017 6oL
eH.102370079/- wdliysten 4.72.0 QansGLi Hevsemng wrpsi CUIG@GaTS SIS s (ClFsmene)
oL@ ueniivenes sl (Heusnans oyre @gisdusrerg. Copuig wemer 2 M gEeITSaTTE I BT
Gurs@eurs sl swssSHLb Betaid UL SaILLal60emnev.

6. gpeuy : Heogdlen ellenevenw Hliewruilss smepdUrd wrau L aumeumis sl eueumigglienn Cleweor
HMID oy HETTWITENT (HEES HlgFb eT(pdletmii. wreu L b Gresrraltiiflssiu’ L gned, aumeurl Sy
euTbL &MEehEILTS S 6k &) (heusiTesrs (h& @ IMMLILILL SI. T8 gy ewewet LpLilssiuLngsne, flevsdle
alenevd@ CBTens &ISHILIL al606n6v.
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employees working in Amma Water booth works out to Rs.1576.35 Lakhs from
2013-14 to 2017-18. Though the STUs are making claim for salaries & Wages, M/s.
SETC Limited did not accept the claim. In view of uncertainty of acceptance of the
claim, MTC (Chennai) Limited had not preferred any claim towards salaries & wages
since the Corporation did not want to boost the expenses and show unnecessary
receivable under Trade Receivable code.

Land and Buildings taken over from the Government:

(@)

(b)

(c)

(d)

(e)

(f)

The land and buildings taken over by the Company from the Tamil Nadu Transport
Department vide G.O. Ms. No. 821, Transport Department, dated 21.10.1972,
have not been registered in favour of the Company as per Government’s directions
vide Lr. No. 4954/C.11/73-3 dt.18" June 1973.

Land measuring 4000 square feet at Tondiarpet has been transferred to Regional
Transport Office, Chennai (North East) and sale proceeds of Rs.1,20,00,000/-
received during 2016-17. Further follow-up has been being made to get another
50% of the cost from RTO, Chennai (North).

Velacherry: As per G.0.Ms.No.221, dated 08.06.2015 Government has allotted
2.68 hectre of land at Pallikkaranai Village, Solinganallur Circle, Kanchipuram
District for Rs.14533 lakhs to MTC (Chennai) Limited for construction of Depot. As
per G.0.Ms.No0.131, Revenue and Disaster Management Department, LD5, dated
10.04.2018, it has been agreed to accept 50% of the value of the land or market
value whichever is high as on the date of alienation of the land. Also to receive the
consideration in 120 instalments.

Thamaraipakkam: As per G.O. (Ms) No.221, Revenue (LD5 (2)) Department,
dated 23.08.2016, Government has allotted 2.02.5 hectare of land for
Rs.1,00,35,200/- to MTC (Chennai) Limited for construction of Depot. At present
Proceeding order received vide Ir.no.Na.Ka.14229/2014 no.1, dated: 21.03.2017
fixing the land cost as Rs.1,25,88,155/-. Action has been taken to get long term
loan from TDFC Ltd., to get the additional amount Rs.25,52,955/- for the alienation
of land.

Thaiyur: As per G.O. Ms. N0.93, Revenue (LD5(1)) Department, dated:06.04.2017,
Government has allotted 4.72.0 hectare of land for Rs.10,23,70,079/- to MTC
(Chennai) Limited for construction of Depot. The site has not yet been handed
over to MTC by the respective authorities.

Avadi: The District Revenue Officer, Kancheepuram has addressed, the Secretary
and Commissioner (Revenue Dept.) fixing the land cost. The revenue jurisdiction
has been changed from Kancheepuram to Thiruvellore consequent to the
bifurcation of District. No provision has been made towards the land cost, pending
Government order.
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7. @wbligliyeng : @wligliLLeiy srest, CusHa@Lliun Smsdestan ¢p.275.52 ool &b wHLiLjerern
1-99.0 gs&ai upliueneajsten Koo 18.06.2015 Spd prefll L granenewt 616ws1.227, eu@heumil et6viq5 (2)
glenpulen Lig wIBSIL CUTSEGars8s swsab (CFstener) eNNGILL 14HE 2 enLeow wrHmb GlFwwl
u’@erengl. HHGUTG 21.03.2017 gyib BrefllL oyra Gleweopenmast stevsr. B.5.5546/2013/A26b1 Lilg. oo
&y eh.4,09,84,000/- 1.90.5 QansCL(h&@ wHIS(H CewiiulHarerg. owHii’ B gremsemnw
50% @mmsas OQaretepbunys Carfl wasearenny Gewer, CUISGMUTSSS HODSHEG BlgSHLD
sipsLILL_(HeTeTg).

8. yehgN : Osaenetl CUmBST cuaTiedls &WwSSHNEGE Cethswrer o eobanlieater 3 g&st 16501
&FSIT 9jlg eypevld Lienflienen s Beugnans 31.03.1989 ges1m 2 enL_emw 2_flemw 610 S &is ClsneTemiu_L g
BaENsg susl CursGaursg Bl upms Careurg@muugte Hesdler whiysE Csmams
@8I5aLILL al60ene0.

9. HAmCapar® Cumnb s Heaeowd : B&50555DE Hovsams LIHMIUSDE AT, 3y, e06wT LADLILIS SleTen 5.
BHevgHlen ellemevenws gyre Genrenibd Osflallasaismen. sresiGou, QaNE CFTeNs ISl aleenev.

V) euenflab epeoid Qleas s Ceuettriqwena wHMID eurGeaieitngwene :

3. fevevenms sLenisefled flm QgTfled HinieuemhisensE Sréauenguged 31.03.2018 gy1b BrsiT HleveurLiLig.
epuTl @ Qe s55M@E Cueorsa|b, 30 B sEpsEh Goeors LTsHwTeaDd 2 61er ClgTens eh.17.79
Beol_sbd gy @. BHILDN efleurd eugHLomm) :

Qi Srinlesmflesr QLwir epumil Yool s55 60
6T6UT.

1. SyOlenerr_ o 1fedr_eiv 3.59
2. STHEILT YrrL&L_ev sb6lLef] 3.87
3. &WGuL CamrCeordlymi&ei 1.33
4. #& 63 IMevors_eivo 1.19
5. & eflaflewed Nfevoriq i LSyeiv 2.61

Quwn g5 12.59

<y Aml wHnb FOSST sTHled Bneuamhsmer’ Qurnssamruile 45 BrlseprseE HySewns
Beeneuuiepiser CQarenss@ el iy &DSE B paisaliL_alsemev.

8. upue sLefBEEsMT, uDL sLeaflsaT LR sETeme (PeTUERTD g SlweunDennls ClurmiS S iq.60
Beeneugener 2 A ILGSSHILTN SShsaT yenliuin’ B 2 srearer. CUTEHGMTSS SLPamIGT 2 L L
Qupbureores Bneuenmsefl_BlkHhE 2 NHS siqHb Qeanibd euriClLimeleeney.

. LIERTL&&Tened Oum@merset wHmin 2 Sifl urskisefled ep.11.11 Geolsb oeme @ HHswrs Lwes
u@SsLLLTS Clurmenseaflenr QLD Lmi@b. (2016-17 ¢5.22.66 Qoo _&id)

2 . Bemeownen Genggisaafler LwenflarsHmuy HipneEenL e Brimepwesnn 2 nirilerr, &Lt Cuyene
2 mitnlesi, 2 emeenil LGS LOMID generw GCuowur’ B HLsHer HHAWNNBHS s i’ L Cumbsl
BeneowmiseEnd Hm@Gn. Cumhs Hnssmsepd CUBhba (PoamwhsEpb &l Hagsnans
8g eueny ssab eh.1776.07 Qe &b QupmsTarg. Qe 2017-18 Gev Cupliu’ L el 1q ¢5.0.06
Qoo swpb gLmGbn. Ps50sTmasuier Hpulualsdsiiu’L Qgrens 2 Ll 5.5.04 Qe &b
Qeevallin’ L gl pssiul L uenllsst &Blsa sighdlw Cgmens Qenanib HwLl geflsaiin_aleoened.
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(g) Gummidipoondi: As per G.0.Ms.No0.227, Revenue[LD5(2)] Department, dated
18.06.2015 the Land at Pethikuppam Village in Gummidipoondi Taluk 1.99.0 hectre
for the value of Rs.275.52 lakhs has been alienated to MTC (Chennai) Limited. At
present proceeding order received vide Na.Ka.5546/2013/A2 dated: 21.03.2017
fixing the land cost as Rs.4,09,84,000/- for 1.90.5 hectre of land. Aletter had been
sent to the Principal Secretary, Transport Department, to reduce 50% of the land
cost.

(h) Alandur: Land at Alandur measuring 3 acres 16501 sq.ft belonging to C.M.D.A.
was taken possession on 31.03.1989 for construction of Depot. The land value
has not been provided, as the matter is under correspondence.

() Thiruverkadu Bus Terminus: The Government have issued orders for the transfer
of land to this Corporation. The land cost has not yet been intimated by the
Government. Hence the same has not been provided.

IV. Trade payables and Trade Receivables:

a. Trade payable includes Rs.17.79 lakhs due to Small Scale Industrial Undertakings
exceeding Rupees One lakh and pending for more than 30 days as on 31.03.2018
for which details are as follows:-

Sl.No. Name of the Party Rs. In lakhs
1 Crescent Art Printers 3.59
2 Comper Products Company 3.87
3 Kumbhat Holographics 1.33
4 Sathish Prints 1.19
5 The Original Printing Press 2.61
TOTAL 12.59

b. No Provision has been made towards interest for the outstanding amount above
45 days in respect of Small and Medium Enterprises.

c. Confirmation of Balances in respect of Trade payables, Trade receivables and
Store Advances has been sent for, and confirmation in most of the cases including
the Transport Corporations is awaited.

d. Stock of Stores and Accessories includes stock of non-moving items amounting
to Rs.11.11 lakhs. (2016-17=Rs.22.66 lakhs).

e. Fixed assets include passenger waiting shelter, Bus Terminus constructed out of
“Member of Parliament / Member of Legislative Assembly, Local Area and
other Development scheme”. The Corporation has so far received a

J

157



T~

I@I wihsi CUTSGUIHEIG H19&ID (1a5515D6T) UHIIWMISHEHIUL L &Y.
=

-

~

oot FMTenEVEMW YHOLILIMNSSIUSDETS e sMhS bat CLmbE (pememwugHleo wrHoin’ L Hleosgdlest
vy GBS Ceeenes wrBsFTL Ul eh.103.25 Geol_ssdlnsaner spasden Canfsms Hlaameaiuls
2 66

6. BBs g e® ybHwE QFeoneusnil FbLbL SN HL ol &mase e giblsoene.
V) Gur@err @yullev :

Curs@eurssls (3-2) slenpuflssr 05.08.2011 ouib Brefl L greTenemt etetor. 118 et Lig  LOTBSIL
Curns@eursgis swaib, GuorGesm @ruiled Sl L sdletr e mdlenewiiiL (paewowns Blulssiu’ H\6merng).
B85S L, spGung EeoL(pempuleister CLTEGeurs gl esHuT B (Wewmulstt eurulleons Spnbs eudls s
Bemewlifemens Gupm vwenflaear, eusHwnrs vwewTd GFLu|D eumsUTed 6 (1H kIS 66w S &)
6U1q 6UEDLSSLILIL (D66 ).

STe @IS CgTemsamu CFeva CFiis eleurmisst eeuhLomm) -

31.03.2018 euemr Glumpm ClzTens e5.1013.27 Qevl”_&1b
31.03.2018 euenr &g Gl ss Glsevey H.988.57 @evl_&1d
2011.12 60 Glzevey QIS 5. 75.30 Qevl_&1d
2012-13 60 GlFevey GlFLISH G eh. 116.84 Qeol_&1d
2013-14 &0 Glgeve| QEuIs g . 224.36 QeoL_&1d
2014-15 6v Glgevey GlFLISH G . 174.89 Qeol_&1d
2015-16 v OQlgeve| Clewis g eh. 164.77 Qeol”_&1d
2016-17 v Qzeve| Clswis g eb. 99.35 Geol_&id
2017-186v Glgevey QEI5 g em. 133.06 Qevl_&id

Baperer ¢h.24.70 Geol &b BL L1 Clurpliyser stesim Seneoliles &1 sresstlss UL (D66 g.
VI) Qu@pnpar Grulleo 2012

Qeenremenuied GLmBHT ruiled CLISGaTS8S S L Smss ClFweLD SBIeSDETH, QsE BiTs6T
Guelern 2 ssreysefleiug Sparapd Heomast 2011 - 12 o b oy ewTged GSFma/2 Menw wIHDD
SiglienL_ulled QumBST Sruled HnieueTSSL b eliLienL_SsliLL_ L 6vr.

Smeunenigear Qwl Crr @ruled B &igs eetrr. B8,52/Heobd/Ce@wed)/2010, mer
21.05.20186t1L11q. eulisenmev 2 LGWITSLILIMSSILL L eusTareoni Baifled giemwhgister 832.75 &5 Hleowd
Smu elinenL &5 31.05.2018 60 @Hwins 2_emen g 616 SaHeued et gieenesir. GopLig Hleob 2 LGNS &S
BG5S umsulley &5 ClFig Sk SIb Gl Grr @ruiled eSINGIL_L sugiblh k& Shbu Qubms QameTemiu(Ib.

158



METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

&

V.

VI.

sum of Rs.1776.07 lakhs which includes interest of Rs.0.06 lakhs received during
2017-18. Out of the above amount, a sum of Rs.5.40 lakhs has been spent including
refund. Balance funds on completed works are yet to be refunded.

f. Company’s claim for a sum of Rs.103.25 lakhs is pending with Corporation of
Chennai towards value of land transferred at Adyar Gandhi Nagar Bus terminus

for widening of road.

g. Transaction involving foreign exchange during the year was NIL

Mono Rail:-

The Government vide G.O Ms. No. 118 Transport (I.2) Department dated 05.08.2011 has
appointed MTC (Chennai) Ltd. As the Nodal Agency for the implementation of Mono Rail
project. The project has been designed to integrate with the existing transport system in
order to serve the commuters in a better way to provide better connectivity for convenient
travel. The details of amount spent from Government allocation is as follows:

The amount received upto 31.03.2018
The Total disbursement upto 31.03.2018
2011-12

2012-13

2013-14

2014-15

2015-16

2016-17

2017-18

Rs. 1013.27
Rs. 988.57

75.30
116.84
224.36
174.89
164.77

99.35
133.06

Lakhs
Lakhs
Lakhs
Lakhs
Lakhs
Lakhs
Lakhs
Lakhs
Lakhs

Balance fund available for Rs.24.70 Lakhs is shown under current liabilities.

Metro Rail 2012:

For the purpose of implementation of Metro Rail in Chennai as per the Board directions
the following piece of lands were handed over to Chennai Metro Rail Ltd. On lease /
transfer basis in 2011-12. M/s. Chennai Metro Rail Limited vide Lr.No.Rc.52/Land/
CMRL/2010, dated 21.05.2018, informed that the land at Vallalar Nagar measuring
832.75 Sq.Mtr utilized by Metro Rail has been available for return back on 31.05.2018.
On cleaning of space MTC (Chennai) Limited will be in a position to take back the land

from Chennai Metro Rail Limited.

~

Sl.no Location of the property

Area of the land

Basis of transfer

1 High court — parrys

865.00 sqg.mtr.

Lease rent
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VIl. EARNINGS PER SHARE
2017-18 2016-17
Basic EPS -12.40 -9.16
Diluted EPS -12.40 -9.16
Numerator Loss 73045.69 Lakhs Loss Rs.51948.00 Lakhs
Denominator 589305121 56,69,50,421
Basic and diluted EPS -12.40 -9.16
VIII. Value of imported and indigenous raw materials stores and spare parts

&

consumed during the year:
(Amount in Rs. lakhs)

Spare parts for buses 2017-18 2016-17
i.) | Imported Nil Nil
ii.) | Indigenous 50195.24 49342.03

Though it is not a manufacturing company, the above items are shown under the “cost of
materials consumed”. This is because “consumed” can be taken as utilized for rendering
services. It will be a better disclosure to present these items as above rather than under other
expenses.

IX. Notes have been disclosed wherever monetary value exists for the transactions concerned
as per revised schedule Ill.

X.  Figures for the previous year have been regrouped wherever necessary. The figures
have been rounded off to the nearest rupee.

Signatories to Note numbers “1” to “ 27"

V. Venkatarajan V. Baskaran A. Anbu Abraham
Financial Adviser &

Chief Financial Officer

As per our report annexed
For M/s R.Janakiraman & Co,
Chartered Accountants,

Firm No.FRN 001263 S,

Director Managing Director

M. Chandra Sekhar,
Company Secretary

J.CHANDRASEKARAN,
Member N0.027861,
PARTNER.

Place : Chennai - 2,
Date :30.08.2018.

161




T~

I@I wihsi CUTSGUIHEIG H19&ID (1a5515D6T) UHIIWMISHEHIUL L &Y.
=

-

wrBaT GLTSE TS SIS HLab (ClFasTene) auenrunISsLILL L g, ClFstene - 2
31-03-2018 gyb BIEHL-6T (PigeuenL_bS oy eT(H&sTeT CITSaL Lipss eleur fléamns
(se01685 (B SSTD - 36vTLlg.)

efleurri&er (emumis ool g58)60)

Bués pLaig&maulled kS LEsTLIL|p&ESD

aufl D@ (sireuit Blar opSTwid/Guoriy (73,045.69)

&L (D& : Qrmsswnn Geeveyser - Gsuinmesid 3,363.25
Buissbd grgr Clgeveyser euliq & HHs s L ewrmisen 15,036.75
Blemeowinen Glen & gisen eflbmSled @ipriy 16.50

sflss : Quésibd sTyT euHLTEND - Hleneownes Olensgissmen elhnSled eure] 53.91
aul g eure ST 25.24

HEOL(PED PSS THDSHDE (P6iT Fwss oy STwD (54,708.35)

&P : @or pLiy Qurniiyssr gdlafliy 31,190.44
suenflaid #nihg ClumnitiLseT giHlafliy 2377.10

sPlgs : BLUY Oensgissaflen gdlafliy 1,111.78
eoswllpLy Cur L sefler gydlafliy 164.47
G NS a6V IIHSE B saflen &emmey 201.88
euewflaid &g eureysen oydlafli 14,412.10
GnIFw sn1evs sL_ssisen gydaflliy 131.39

Buwssd BLalgsna apewd Klsy Clyrsaswn (37,162.43)

W35S BLg&EmE epeold LesTLIL&EsD (A)

&L (D&:  Hlemeownes Clen g gissemen alnndHed Sen_S Sl 430.30
auL_Ig. 6UTE|S6T 25.24
BewiL_asmev sLsnaafled &emmey 0.40

sflss :  Hlemeownen Q&g gissar Clamer(Lpgeo 239.17
BLhEEsMepLD ppeogesis Liemllaen giflaiflliy 4.84

W3S BLagEma epeod Har Qrrsaswn (B) 211.93

AW Sel BLalgsEams ApedId LISRTLIL|PSEHID

&L 08 : GNFW s16e08 sL6vseT sy 9,909.04
Bewr_ &nevs sL_eniser odlafliy 11,059.03
BewrL_aned 68158 hseafled gflailiy 5,927.60
LI (LPEVS6UTLD 23,272.68
Bewr &meo Qun miiyser eydlafliy 1,907.62
281568 hsafler giHafiy 1,009.68

162




N\
METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. I@
N

-
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2018 (AS PER A.S.3)
Particulars (Rs in lakhs)

Cash flows from Operating activities

Net profit before taxation (73,045.69)

Add : Non-cash expenses - Depreciation 3,363.25
Non-operating expenses - Interest & Finance charges 15,036.75
Loss on sale of fixed assets 16.50

Less : Non-operating income - Profit on sale of fixed assets 53.91
- Interest Receipts 25.24

Operating profit before working capital changes (54,708.35)

Add
Increase in other current liabilities 31,190.44
Increase in Trade Payables 2,377.10

Less : Increase in Current Assets 1,111.78
Increase in inventories 164.47
Decrease in Short term provision 201.88
Increase in Trade receivables 14,412.10
Increase in Short term loans & Advances 131.39

Net cash from operating activities (A) (37,162.43)

Cash flow from Investing activities:

Add : Proceeds from Sale of Fixed assets 430.30
Interest Receipt 25.24
decrease in Long term Loans & Advances 0.40

Less : Purchase of Fixed Assets 239.17
Increase in Work in Progress 4.84

Net cash from Investing activities (B) 211.93

Cash flow from financing activities

Add : Increase in - Short term borrowings 9,909.04
Increase in Long term Borrowings 11,059.03
Increase in long term provisions 5,927.60
Share capital 23,272.68
Increase in long term liabilities 1,907.62
Increase in Reserves 1,009.68

N J
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Particulars (Rs in lakhs)

Less : Interest & Finance Charges 15,036.75
Increase in non-current Assets 1,095.69

Net Cash from Financing Activities ( C) 36,953.20
Net Increase in Cash & Cash equivalents 2.71
Cash & Cash Equivalents as at 01.04.2017 406.37
Cash & Cash Equivalents as at 31.03.2018 409.08

Notes to the cash flow statement

(Direct method and Indirect method)

in money-market instruments.

1. The line items / headings used in the cashflow statements are presented as above to be in
synchronisation with those used in other parts of Financial Statements.
2. Cash and cash equivalents consist of cash on hand and balances with banks, and investments

3. Cash and cash equivalents included in the cash flow statement comprise the following balance

sheet amounts.
2017-18 2016-17
Cash on hand and balances with bank 409.08 406.37
Short-term investments - -
Cash and cash equivalents 409.08 406.37
Effect of exchange rate changes - -
Cash and cash equivalents as restated 409.08 406.37

For Metropolitan Transport Corporation (Chennai) Limited,

V. Venkatarajan
Financial Adviser &

Chief Financial Officer Director Managing Director

M. Chandra Sekhar,
Company Secretary

Place : Chennai - 2,
Date :30.08.2018.

V. Baskaran A. Anbu Abraham

As per our report annexed
For M/s R.Janakiraman & Co,
Chartered Accountants,
Firm No.FRN 001263 S,

J.CHANDRASEKARAN,
Member N0.027861,
PARTNER.
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AWARDS AND REWARDS SINCE INCEPTION

YEAR 1975
WORLD BANK MISSION

‘The Corporation is well run by a competent management. It has instituted effective System of
financial and management controls for the corporation. Each bus depot has been designed as a cost
centre and a close check is maintained for each depot on performance indicators such as utilisation of
fleet, completion of scheduled service, trips lost, breakdowns, accidents, fuel consumption, mainte-
nance cost, fare collection etc.,’
YEAR 1977

The recipient of the International Award ‘CONSERVATIONIST OF THE YEAR 1977 for untiring
efforts to promote the conservation of National Resources by reducing waste in industry, presented by
CENTRE for Documentation and Training on Preventive Maintenance - welding under the sponsorship
of Eutectic + Castolin Institute, Eutectic Division of M/s. LARSEN AND TOUBRO LIMITED.
YEAR 1984
PRODUCTIVITY AWARD FOR THE YEAR 1984

For its Best Performance among all Metropolitan Passenger Transport Corporations in the country,
the award was presented by the Hon’ble Prime Minister of India.
YEAR 1985

Public Undertakings Committee had commended ‘Pallavan Transport Corporation Limited’ for
placing the Annual Report for 1984-85 before the Assembly well ahead of the time and also observed
that other State Undertakings should emulate Pallavan Transport Corporation Limited, in this aspect.
YEAR 1990
OBSERVATIONS BY THE WORLD BANK IN ITS “AIDE MEMOIR” OF NOVEMBER 1990

“PTC is the best performing implementation agency from the point of management and
meeting Service Performance Targets. Its financial losses and current inability to meet agreed cash
generation targets related to GTN delays and inadequacies in fare revisions. The recent fuel price hike
has further complicated PTC's problems. PTC spent about Rs.17.00 Crores (55%) on the component
through 9/90 against the SAR forecast for 1990-91 of Rs.31.00 Crores. But additional procurement in
1991-92 of about 250 buses depends on the implementation in 12/90 of a too long deferred fare revision
of not less than 20 paise per stage.”
YEAR 1992

Parliamentary Committee on Public Undertakings had commended the achievements of the
PTC and concluded that the performance of the PTC in almost all the parameters was “EXTREMELY
LAUDATORY™.
FINANCIAL YEAR 1993 -94

The PTC won a TROPHY from ASRTU, New Delhi, for the * BEST KMPL’ performance in Lub.
Qil (City Services) for the year 1993-94.
FINANCIAL YEAR 1996 - 97

The Corporation was awarded for employing maximum Physically handicapped persons by the
Department of ‘Rehabilitation of Physically Handicapped'.
FINANCIAL YEAR 1997 - 98

The erstwhile MTC (Chennai - Division - Il) was awarded a Certificate of Merit by the National
Productivity Council for the year 1997 - 98.
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FINANCIAL YEAR 1998 - 99

The erstwhile MTC (Chennai - Division - 1) bagged the productivity award for the Best
Productivity Performance for 1998-99.

The erstwhile MTC (Chennai - Division - 1) won a Trophy from the ASRTU, New Delhi, for ‘Best
KMPL' Performance in Lub. Oil (City Services) for the year 1999.

FINANCIAL YEAR 1999 - 2000

The MTC was presented a Special Shield by the National Savings Organisation on being the
model ‘Pay Roll Savings Group'.

The Metropolitan Transport Central Workshop at Chrompet, the body building unit of MTC
(Chennai) Ltd., won the ‘All India Safety Award for the year 1999’, issued by the Ministry of Labour,
Government of India.

FINANCIAL YEAR 2001 - 2002

A trophy and citation was presented by the Tamilnadu Pollution Control Board, for eliminating
the noise pollution from air-horns of the buses of Metropolitan Transport Corporation (Chennai) Ltd.
YEAR 2003

The Corporation won a trophy for the “Best Service rendered” in the 29th All India Tourism and
Trade Fair, during the year 2003
YEAR 2005 - 2006

The MTC received an award on 8.10.2007 from the ASRTU, “as the Winner STU for Maximum
improvement in KMPL - Urban Transport” for the year 2005 - 2006 among all STUs in the country.
YEAR 2007 - 2008

The MTC received an award from ASRTU on 26-11-2009 for “The Maximum improvement in
vehicle productivity, Highest Tyre performance and Maximum improvement in Tyre Performance in
respect of Urban Services for the year 2007 - 2008.

YEAR 2008 - 2009

The MTC received an award from TDFC Limited on 06-08-2010 towards “The Best Customer
award for the year 2008-2009".

The MTC received an award from ASRTU on 13-12-2010 for Highest Performance in Vehicle
Productivity during the year 2008 - 2009 in respect of Urban Area; Maximum Improvement in vehicle
productivity during the year and Highest Tyre Performance for 2008-2009 in respect of Urban Area.
YEAR 2009 - 2010

The MTC received ASRTU productivity Award for the year 2009 - 2010 for Highest
performance in Vehicle productivity - Urban Services; Highest performance in Urban service and
maximum improvement in Kmpl - Urban Services.

YEAR 2010 - 2011

MTC received ASRTU Productivity Award on 03.01.2013 for the year 2010-11 for Highest
performance in vehicle Productivity - Urban Services.
YEAR 2011 - 2012

MTC received ASRTU Highest performance in Vehicle productivity in urban service for the year
2011 -12 on 27.01.2014
YEAR 2012 - 2013

MTC received Highest Tyre performance, Highest performance in Vehicle productivity and
minimum operational cost (without the element of tax) in urban service for the year 2012-13 on 16.03.2015.
YEAR 2013 - 2014

MTC received maximum improvement in vehicle productivity in urban service for the year 2013-
14 on 14.08.2015.
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.
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