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t.v©. »isÆ‹ bga®

1. Adyar
2. Alandur
3. Ambattur
4. Anna Nagar
5. Avadi
6. Ayanavaram
7. Ayyappanthangal
8. Basin Bridge
9. Central
10. Chrompet -1
11. Chrompet -2
12. Ennore
13. K.K. Nagar
14. Kundrathur
15. Madhavaram
16. Mandaveli
17. M.K.B. Nagar

S.No Branch Name

WORSHOP

1. M.T.C.W. - Chromepet

2. Patullos Road Workshop

3. Regional Work Shop - Tondiarpet

4. CD- Major Body Repair Unit

FULL FC UNITS

1. Adyar Region - Adyar Depot

2. Chrompet Region - Chrompet Depot

3. Saidapet Region - K.K. Nagar Depot

4. Vadapalani Region - Vadapalani Depot

5. Central Region - Ayanavaram Depot

6. Anna Nagar Region - Ambathur Depot

7. Tondiarpet  Region - Tondiarpet - 1 Depot

8. Madhavaram Region- Madhavaram Depot.

TYRE PLANT

1. Chrompet TRS

2. Tondiarpet TRS

18. Perambur
19. Poonamallee
20. Padiyanallur
21. Saidapet
22. Semmanchery
23. T. Nagar
24. Tambaram
25. Thiruvanmiyur
26. Thiruvottriyur
27. Tondiarpet - I
28. Tondiarpet - II
29. Vadapalani
30. Vyasarpadi
31. Adambakkam
32. Besant Nagar
33. Kannagi Nagar
34. Perumbakkam

S.No Branch Name

ãÇîfŸ

1. kh.ngh.f. Fnuh«ng£ilbjhÊ‰g£liw

2. g£LyhÞ nuhL bjhÊ‰Tl«

3. j©ilah®ng£il k©ly bjhÊ‰Tl«

4. k¤âa gÂkid - T©L K¡»a gGJ gh®¥ò Tl«

KG jFârh‹W ãÇîfŸ

1. milahW k©ly« - milahW gÂkid

2. Fnuh«ng£il k©ly« - Fnuh«ng£il gÂkid

3. irjh¥ng£il k©ly« - nf.nf. ef® gÂkid

4. tlgHÅ k©ly« - tlgHÅ gÂkid

5. k¤âa k©ly« -  madhtu« gÂkid

6. m©zhef® k©ly« - m«g¤ö® gÂkid

7. j©ilah®ng£il k©ly« -
 j©ilah®ng£il -1 gÂkid

8. khjtu« k©ly« - khjtu« gÂkid

la® ãÇî

1. Fnuh«ng£il

2. j©ilah®ng£il

1. milahW
2. Myªö®
3. m«g¤ö®
4. m©zhef®
5. Mto
6. madhtu«
7. mŒa¥g‹jh§fš
8. ngá‹ ghy«
9. k¤âa gÂkid
10. Fnuh«ng£il - 1
11. Fnuh«ng£il - 2
12. v©û ®
13. nf.nf. ef®
14. F‹w¤ö®
15. khjtu«
16. kªijbtË
17. v«.nf.ã. ef®

18. bgu«ó®
19. óÉUªjtšÈ
20. ghoaešÿ®
21. irjh¥ng£il
22. br«k‹nrÇ
23. âahfuhaef®
24. jh«gu«
25. âUth‹Äô®
26. âUbth‰¿ô®
27. j©ilah®ng£il - I
28. j©ilah®ng£il - II
29. tlgHÅ
30. Éahr®gho
31. Mj«gh¡f«
32. bgr‹£ ef®
33. f©z» ef®
34. bgU«gh¡f«
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jiyt® ciu

m‹gh®ªj cW¥ãd®fns,

ï¡fHf¤â‹ 46tJ M©L, bghJ¡FG¡ T£l¤â‰F j§fis tunt‰gâš bgUÄj«

bfhŸ»nw‹. 2017-18M« M©o‰fhd ïa¡Fd®fŸ m¿¡ifí« jÂ¡if brŒa¥g£l

fz¡f¿¡iffS« c§fËl« mË¡f¥g£LŸsJ. c§fsJ x¥òjYl‹ mit go¡f¥g£ljhf¡

fUJ»nw‹.

ï¡fHf¤â‹ el¥gh©o‹ áw¥ò¡ TWfisí« brayh¡f§fisí« vâ®fhy¤ â£l§fisí«

g‰¿ j§fSl‹ g»®ªJ bfhŸtâš áw¥òÇik vL¤J¡ bfhŸ»nw‹.

31.03.2018 M« ehSl‹ Kotilªj M©L¡fhd ï¡fHf¤â‹ Mjha ïH¥ò Étu§fË‹go

ïªj M©oš V‰g£l buh¡f ïH¥ò %.69682.44 ïy£rkhF«. 2016-17M« M©oš V‰g£l

buh¡f ïH¥ò %.47585.18 ïy£rkhF«. njŒkhd¤â‰fhf %.3363.25 ïy£rK«, t£o¡fhf %.15036.75

ïy£rK«, xJ¡»a ã‹d® ïªj M©L¡fhd ò¤jf ïH¥ò %.73045.69 ïy£rkhF«. 31.3.2017M«

ehSl‹ Kotilªj M©L¡fhd ïH¥ò %.51,948.00 ïy£rkhF«.

br‹w M©nlhL x¥ãL«nghJ ï›th©o‹ ïa¡f tUthŒ %.4252.94 ïy£r« (4.08%)

FiwªJŸsJ. br‹w M©Ll‹ x¥ãLifÆš tUthŒ <£L« tifÆš Xoa »nyh Û£l® 260.65

ïy£r« Fiwªjnj ïj‰F K¡»a fhuzkhF«. khWgL« bryîfŸ %.853.21 ïy£r« mâfÇ¤JŸsJ,

ca®ntf v©iz Éiy mâfÇ¥ng ïj‰F fhuzkhF«. Ãiyahd bryîfŸ %.20167.09 ïy£r«

mâfÇ¤JŸsJ. mâš Ã®thf¢ bryîfŸ %.16566.68 ïy£r« mâfÇ¤JŸsJ. mj‰F gŠr¥go rjåj«

mâfÇ¤jnj fhuzkhF«. bkh¤j Ã®thf¢ bryî mâfÇ¥ãš XŒñâa¥ g§fË¥ò k£Lnk %. 2902.76

ïy£rkhF«. Vida Ãiyahd bryîfŸ, Kªija M©il x¥ãLifÆš %.3600.61 ïy£r«

mâfÇ¤JŸsJ. #tA®yhš neU njÓa ef®¥òw òduik¥ò¤ â£l¤â‹ Ñœ bgw nt©oa bjhifia

âU«g¥ bg‰wJ« Ãâ¢ bryîfŸ mâfÇ¤jJînk Vida Ãiyahd bryîfŸ mâfÇ¤jj‰F

fhuzkhF«. ï¡fHf« nk‰bfh©l gšntW K‹bd¢rÇ¡if elto¡iffËš ngUªJ gGjilí«

É»j« FiwªJŸsJ.

2016 - 17š xJ¡ÑL brŒa¥g£l 345 ngUªJfŸ ( 92 rhjhuz ngUªJfŸ 153 eåd ngUªJfŸ

100 á¿a ngUªJfŸ) 2018-19 M« M©o‰F vL¤J tu¥g£LŸsJ.

29.02.2016 M« ehË£l muR Miz v©. G.O.Ms. No.22, ngh¡Ftu¤J (B1) JiwÆ‹goahd

muá‹ nfh£ghLfS¡F ïz§f c§fsJ ÃWtd« _¤j Fok¡fŸ khj« x‹W¡F 10 ÉšiyfŸ v‹w

mo¥gilÆš khefu¥ ngh¡Ftu¤J¡ fHf FË%£l¥g£l ngUªJfŸ jÉu Vida ngUªJfËš

ïytrkhf gaz« brŒa mDkâ¤JŸsJ.

2017-18M« M©oš muR %.5.29 nfho nkh£lh® thfd Ég¤J ïH¥Õ£oid¤ Ô®¡f

V‰gL¤j¥g£l Ãâ¡fhfî«, %.85.97 nfho Orš Éiy ca®it <Lf£lî« tH§»íŸsJ. 2017 - 18



5

METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

CHAIRMAN’S SPEECH

Dear Members,

It gives me immense pleasure to welcome you all to the 46th Annual General Meeting of your

Company. I am aware that the Report of the Directors and the Audited Statement of Accounts for the

financial year 2017-2018 have already been made available to you and with your permission, I shall

take the same as read.

It is my privilege to share with you some of the highlights of the performance of your Company

for the year 2017-18 and also about the future plans of the Company.

The Corporation for the year ended 31.03.2018 has ended up with a Cash Loss of Rs.69682.44

lakhs as against the Cash Loss of Rs.47585.18 lakhs in   the financial year 2016-17. The loss for this

year is Rs.73045.69 lakhs, after charging Depreciation of Rs.3363.25 lakhs and interest of Rs.15036.75

lakhs as against the loss of Rs.51948.00 lakhs for the year ended 31.03.2017.

The ticket revenue has decreased by Rs.4252.94 lakhs (4.08%) during the year when compared

to the previous year which is mainly due to decrease in effective Kilo metres by 260.65 lakhs. The

variable cost has increased by Rs. 853.21 lakhs which is mainly due to increase in Diesel price. The

fixed cost has increased by Rs.20167.09 lakhs,  out of which, the establishment cost has increased by

Rs.16566.68 lakhs due to increase in DA percentage Out of the total increase in establishment coast

persion contribution only contributes Rs. 2902.76 lakhs. Other fixed cost has increased by Rs.3600.61

lakhs when compared to previous year.   The reason for the increase in other fixed cost is, increase in

Finance Cost and withdrawal of receivable from JNNURM funds. The preventive measures taken by

the Corporation have helped to reduce the breakdown.

The 345 buses (92 ordinary buses, 153 Deluxe buses  and 100 small buses) allotted for the

year 2016-17 has been carried over to the financial year 2018-19.

In compliance with the policy of the Government vide G.O.Ms.No.22, Transport B1 Department,

dated 29.02.2016 your Company continues to provide  10 tokens per month to Senior Citizens at Chennai

to travel free of cost in MTC buses except AC buses.

During the year 2017-18 the Government have sanctioned a sum of Rs.5.29 crores towards

MACT corpus fund and a sum of Rs.85.97 crores towards HSD price hike compensation. The Government
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M« M©oš muR. tÊtif  K‹gz¤â‹ %. 161.2827 nfho Kjiyí«, %.71.4441 nfho t£oiaí«

bkh¤j« %.232.7268 nfhoia g§F _yjdkhf kh‰¿ tH§»íŸsJ.  nkY«, ï›th©oš muR %.95.92

nfho khzt®fŸ rYif gaz¢Ó£LfŸ tH§»aj‰fhf mË¤JŸsJ.

muR Miz (Ãiy) v©. 34, cŸJiw (ngh¡Ftu¤J - VII), ehŸ 19.01.2018-‹go jÄœehL

muR 20.01.2018 Kjš gaz¢Ó£L f£lz ca®î mË¤JŸsJ. nkY« Ég¤J nfhÇ¡iffis¤

Ô®¥gj‰fhfî«, R§f¡ f£lz« k‰W« ãwt‰¿‰fhfî« gaÂ xUtU¡F %.1-00 åj« åjthÇahf

20.01.2018 Kjš tNš brŒJ bfhŸsî« mDkâ mË¤JŸsJ.

ï¤jifa miwTtyhd NHÈ‹ ã‹dÂÆY« ï›th©L c§fsJ fHf« jÄœehL

ngh¡Ftu¤J Ãâ ÃWtd¤âlÄUªJ bg‰w fl‹fS¡fhd mriyí«, t£oiaí« jl§fÈ‹¿

brY¤âíŸsJ.

ïa¡Fe®fŸ FGÉš v‹Dl‹ gÂah‰¿a rf ïa¡Fe®fŸ eš»a x¤JiH¥ò¡F« tÊ

fh£LjY¡F« v‹Dila e‹¿ia¤ bjÇÉ¤J¡ bfhŸ»nw‹. ï¡fHf¤â‹ Ã®thf ïa¡Fd® k‰W«

mâfhÇfŸ, gÂahs®fŸ, bjhÊyhs®fS¡F« v‹Dila e‹¿ia¤ bjÇÉ¤J¡ bfhŸ»nw‹. cÇa

neu¤âš Mjuî« Ãâ cjÉí« mË¤j jÄœehL muR, ïªâa muR, âUths®fŸ jÄœehL ngh¡Ftu¤J

ts®¢á Ãâ ÃWtd«, ïªâa‹ Xt®ÓÞ t§», ïªâa‹ t§», fduh t§», ônfh t§», É#ah t§»

k‰W« ïªâa khÃy t§» M»at‰¿‰F« v‹Dila e‹¿ia¤ bjÇÉ¤J¡ bfhŸ»nw‹. fHf¤

jÂ¡ifahs®fŸ, r£l¥go¡fhd jÂ¡ifahs®fŸ, brayf¤ jÂ¡ifahs®, fz¡F¤ Jiw¤jiyt®

(jÂ¡if - II) - ‹ mYtyf mâfhÇfŸ, gÂahs®fŸ M»nah® mË¤j x¤JiH¥ò¡F«

tÊfh£LjY¡F« v‹Dila e‹¿ia bjÇÉ¤J¡ bfhŸ»nw‹.

m‹gh®ªj cW¥ãd®fns, c§fŸ mDkâíl‹ 2017-18 M« M©o‰fhd jÂ¡if

brŒa¥g£l fz¡f¿¡iffis x¥òjyË¤J V‰W¡bfhŸs¥g£ljhf¡ bfhŸ»nw‹.

v«. muÉª¤,
jiyt®.

ïl« : br‹id - 600 002.
ehŸ : 20.12.2018
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have issued orders for the conversion of Principal amount of Rs.161.2827 crores and interest amount

of Rs.71.4441 crores of Ways and Means advance totally a sum of Rs.232.7268 crores as Share

Capital during the year 2017-18. The Government have also released a sum of  Rs.95.92 crores during

the year 2017-18 towards reimbursement of students’ concessional passes.

As per G.O.(Ms) No.34, Home (Tr.VII) Department, dated 19.01.2018, the Government effected

fare revision w.e.f. 20.01.2018 and directed to collect Re.1.00 per passenger travelling in Town Services

w.e.f. 20.01.2018 as Cess, which may be utilized to meet the Accident Compensation Claims, Toll Fees

etc.,

Against the backdrop of this challenging environment, your Corporation has repaid the Principal

and interest to the Tamilnadu Transport Development Finance Corporation Limited without default during

the year.

  I would like to take this opportunity to express my gratitude to all the colleagues on the Board for their

excellent co-operation and guidance.  Further, I would like to convey my special thanks to the Managing

Director and his team of Officers, the staff and workmen of the Company.  I wish to place on record my

thanks to the Government of Tamilnadu, Government of India, M/s. Tamil Nadu Transport Development

Finance Corporation Limited,  Indian Overseas Bank, Indian Bank, Canara Bank, UCO Bank, Vijaya

Bank and State Bank of India for their timely help and financial assistance.  I thank the Internal Auditors,

Statutory Auditors, Secretarial Auditor and officers/staff of the Accountant General (Audit-II), for their

guidance and co-operation.

Dear members, with your kind permission, I now move that the audited Statements of Accounts

for the year 2017-18 be approved and adopted.

M. ARVIND,

CHAIRMAN.

Place : Chennai-600 002,
Date :  20.12.2018.
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ïa¡Fe®fË‹ m¿¡if
31.03.2018 M« ehSl‹ Kotilªj M©o‰fhd jÂ¡if brŒa¥g£l fz¡FfSl‹

ï¡fHf¤â‹ 46 M« M©l¿¡ifia mË¥gâš c§fŸ ïa¡Fe®fŸ bgUk»œ¢á mil»‹wd®.

I. Ãâ ÃiyikfŸ :

MŒth©o‹ Ãâ Étu§fŸ ÑnH bfhL¡f¥g£LŸsd :

Étu§fŸ
2016 - 2017

bjhif
»nyh Û£l®
x‹W¡fhd

fhRfŸ

(%.ïy£r¤âš)

2017 - 2018

bjhif
»nyh Û£l®
x‹W¡fhd

fhRfŸ

tUkhd« :
1. ïa¡f tUthŒ

A.ïa¡f tUkhd« 101390.07 3146 105510.83 3029
B. Orš Éiy ca®î ïH¥ÕL 8597.00 267 8461.09 243
C.rYif k‰W« ïytr gaz¢Ó£LfŸ tH§Fjš
M»at‰¿š V‰g£l ïH¥ig <L brŒj tifÆš
muálÄUªJ »il¤j tUthŒ 26657.94 827 23050.31 662

2. ïa¡f« rhuhj tUkhd« 2793.93 87 2412.13 69
3. brh¤J¡fŸ É‰w tifÆš Mjha« 53.91 2 135.88 4
bkh¤j« 139492.85 4328 139570.24 4006
bryî
1. vÇbghUŸ 42790.04 1328 42175.78 1211
2. câÇghf§fŸ, gGJgh®¥òfŸ k‰W« krbf©bzŒ 5253.55 163 4855.14 139
3. la®fŸ, oô¥òfŸ, k‰W« ãsh¥òfŸ 2151.65 67 2311.12 66
4. gÂahsuik¥ò 133384.81 4138 116818.13 3353
5. nkh£lh® thfd tÇ k‰W« mDkâ¡ f£lz§fŸ 1192.93 37 1143.40 33
6. t£o k‰W« Ãâ¡ f£lz§fŸ 15036.75 467 11533.50 331
7. Vida bryîfŸ 9365.75 291 8318.35 239
8. njŒkhd« 3363.25 104 4362.82 125

bkh¤j« 212538.54 6595 191518.24 5497
ïªj M©L¡fhd Mjha« / ïH¥ò -73045.69 -2267 -51948.00 -1491
Iªbjhif Étu¡ fz¡»‰F kh‰w¥g£l Mjha« /
ïH¥ò -73045.69 -2267 -51948.00 -1491
cUth¡f¥g£l gz« -69682.44 -47585.18
tUthŒ <£L« tifÆš Xoa ».Û. (ïy£r¤âš) 3223.28 3483.93
ïa¡f¥g£l ngUªJ eh£fŸ 1116216 1183174

br‹w M©Ll‹ x¥ãLifÆš ïa¡f tUthŒ %.4252.94 ïy£r« (4.08%) FiwªJŸsJ. tUthŒ
<£L« tifÆš Xoa »nyh Û£l® 260.65 ïy£r« Fiwªjnj tUthŒ FiwÉ‰F fhuzkhF«.
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Particulars
2017 -  2018 2016 -  2017

Amount PPK

(Rs. in Lakhs)

Amount PPK

INCOME:

1. OPERATIONAL INCOME

A OPERATIONAL REVENUE 101390.07 3146 105510.83 3029

B. HSD hike compensation 8597.00 267 8461.09 243

C. REIMB.OF LOSS ON ISSUE OF

CONCESSIONAL/FREE PASSES 26657.94 827 23050.31 662

2. NON-OPERATIONAL INCOME 2793.93 87 2412.13 69

3. PROFIT ON SALE OF ASSETS 53.91 2 135.88 4

TOTAL 139492.85 4328 139570.24 4006

EXPENDITURE:

1. FUEL 42790.04 1328 42175.78 1211

2. SPARES, REPAIRS & LUBRICANTS 5253.55 163 4855.14 139

3. TYRES, TUBES & FLAPS 2151.65 67 2311.12 66

4. ESTABLISHMENT 133384.81 4138 116818.13 3353

5. M.V.TAX & PERMIT FEES 1192.93 37 1143.40 33

6. INTEREST AND FINANCE CHARGES 15036.75 467 11533.50 331

7. OTHER EXPENSES 9365.75 291 8318.35 239

8. DEPRECIATION 3363.25 104 4362.82 125

TOTAL 212538.54 6595 191518.24 5497

PROFIT/LOSS FOR THE YEAR -73045.69 -2267 -51948.00 -1491

PROFIT/LOSS transferred to BALANCE SHEET -73045.69 -2267 -51948.00 -1491

CASH GENERATION -69682.44 -47585.18

EFFECTIVE KILOMETRES (in lakhs) 3223.28 3483.93

OPERATED BUS DAYS 1116216 1183174

REPORT OF THE DIRECTORS

The Directors of the Company have great pleasure in presenting the 46th Annual Report
of the Corporation containing the Audited Statement of Accounts along with the Report of the
Auditors for the year ended 31st March 2018.

1. FINANCIAL RESULTS:

The Financial Performance of your Company during the year under review is shown below

The ticket Revenue during the year under review has decreased to the tune of
Rs.4252.94 lakhs (4.08%) when compared to the previous year mainly due to decrease in
effective KMs. by 260.65 lakhs.
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gÂahsuik¥ò, bryîfŸ mâfÇ¤jj‹ fhuzkhf ïa¡f¢ bryî Kªija M©il¡ fh£oY«
mâfÇ¤jJ.

(a) gÂahsuik¥ò¢ bryî, %ghŒ 16566.88 ïy£rkhf mâfÇ¤jJ. Câa x¥gªj¤ij mL¤J
#dtÇ 2018 Kjš 134% mfÉiy¥go mo¥gil r«gs¤âš nr®¡f¥g£lJ« mfÉiy¥go 17%

(6%+7%+4%) mâfÇ¤jJnk ïj‰F fhuzkhF«. bkh¤j gÂahsuik¥ò¢ bryî mâfÇ¥ãš
XŒñâa¥ g§fË¥ò k£Lnk %.2902.76 ïy£r« mâfÇ¤JŸsJ.

(b) br‹w M©Ll‹ x¥ãLifÆš t£o¢ bryî %.3503.25 ïy£r« mâfÇ¤JŸsJ. jÄœehL
ngh¡Ftu¤J ts®¢á Ãâ ÃWtd¤âlÄUªJ bgW« F¿¤j fhy¡ fl‹ mâfÇ¤jJ«, XŒñâa«
mË¥gj‰fhf 12 ÉG¡fh£o‰F gâyhf KG¤bjhifí« XŒñâa e«gf¤â‰F mË¥gnj t£o¢
bryî mâfÇ¤jj‰F fhuzkhF«.

(c) Kªija M©Ll‹ x¥ãLifÆš, Vida bryîfŸ, %ghŒ 95.63 ïy£r« msî¡F
mâfÇ¤JŸsJ.

2. ïa¡f braš âw‹
áy K¡»a ïa¡f brašâw‹ F¿¥òfŸ ÑnH ÉtÇ¡f¥g£LŸsd :

t.v©. Étu§fŸ 2017-18 2016-17

1. gaz« brŒjt®fË‹ v©Â¡if ïy£r¤âš
(rYif gaz¢Ó£LfŸ c£gl) 15186.44 17184.42

2. bkh¤j bfhŸssÉš gaz« brŒjt®fË‹ É»jh¢rhu« 73.15 77.57

3. ehbsh‹W¡F xU ngUªJ Xoa ruhrÇ ».Û. 289 294

4. ngUªJfŸ gGjilªJ Ã‹WÉ£l v©Â¡if 56 98

5. 10,000 ».Û£l®fS¡F gGjilªj ngUªJfË‹ É»j« 0.002 0.003

6. 1,00,000 ».Û£l®fS¡F V‰g£l Ég¤JfŸ 0.36 0.37

7. xU È£l® ca®ntf Orš v©bzŒ¡F Xoa ».Û. 4.50 4.50

8. ruhrÇahf xU la® gad‰wbjd xJ¡f¥gL« tiu Xoa ».Û. 203423 185787

3. _yjd¢ bryî â£l« :

muR Miz v©. 16, ngh¡Ftu¤J (£o1) Jiw, ehŸ 22.03.2017 ‹ _y« m¿É¤JŸs 345
ngUªJfŸ (92 rhjhuz ngUªJfŸ, 153 brhFR ngUªJfŸ, 100 rhjhuz ngUªJfŸ) 2018-19
M« M©o‰F vL¤J¢ bršy¥gL»wJ.
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The cost of operation had gone up when compared to the previous year especially in
Establishment cost.

a) The Establishment cost has increased by Rs.16566.68 lakhs. This is mainly due to
merging of 134% DA into Basic Pay consequent to Wage Settlement w.e.f. Jan.2018
and  increase is due to increase in DA by 17% (6%+7%+4%). Out of the total increase
in establishment cost, pension commitment only contributes Rs.2902.76 lakhs.

b) The expenditure on interest has increased by Rs.3503.25 lakhs due to increase in
receipt of Term Loan from TDFC when compared to the previous year. Increase in loan
is mainly due to financing of pension requirement in full instead of 12%.

c) The other expenses have increased by Rs.95.63 lakhs, when compared to the previous
year.

2. PHYSICAL PERFORMANCE:

The important physical parameters are given below:

Sl.No. Particulars 2017-18 2016-17

1 No. of passengers carried ( in lakhs)
(including Concessional tickets) 15186.44 17184.42

2 Occupancy Ratio (%) 73.15 77.57

3 Avg. daily KMs./Bus/Day 289 294

4 No. of breakdowns 56 98

5 Breakdowns ratio per 10000 KMs. 0.002 0.003

6 Accidents/100000 KMs. 0.36 0.37

7 KMPL (HSD Oil) 4.50 4.50

8 Average Tyre life in kilometers 203423 185787

3. CAPITAL EXPENDITURE PROGRAMME:

The 345 buses (92 ordinary, 153 Deluxe and 100 Small buses) allotted as per G.O.Ms.No.16,
Transport (T1) Department, dated 22.03.2017, by the Government of Tamil Nadu have
been carried over to 2018-19.
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4 ÃâíjÉ

2017-18 M« M©oš Kjä£L¤ â£l§fis mkšgL¤Jtj‰fhfî« eilKiw _yjd
njitfis Ãiwî brŒtj‰fhfî« jÄœehL  muR FW»a fhy¡fl‹ k‰W« tÊtif K‹gz«
tH§»íŸsJ. mnjngh‹W jÄœehL ngh¡Ftu¤J ts®¢á Ãâ ÃWtdK« Kjä£L
fhuz§fS¡fhfî« eilKiw bryîfS¡fhfî« gšntW tifÆš ÃâíjÉ mË¤JŸsJ.
m›thW bgw¥g£l k‰W« âU«g bfhL¡f¥g£l fl‹ Égu§fŸ k‰W« ïªÃâah©o‹ ïWâÆš
ïUªj ÃYit Égu§fŸ ã‹tUkhW:-

(%ghŒ ïy£r¤âš)

Étu§fŸ 01.04.17 m‹W bg‰w bkh¤j« rÇf£oa / âU«g 31.03.18
bjhl¡f bjhif brY¤âa m‹W
ïU¥ò bjhif ïWâ ïU¥ò

jtiz¡ bfhŸKjš fl‹ 4371.28 443.93 4815.21 1190.70 3624.51

FW»a fhy¡ fl‹ 135.00 1930.00 2065.00 1910.00 155.00

F¿¤j fhy¡ fl‹ 30332.64 28445.06 58777.70 13296.65 45481.05

cldo¡ fl‹ 918.09 13088.65 14006.74 7635.26 6371.48

muá‹ F¿¤j fhy¡ fl‹ 37021.95 4022.00 41043.95 0.00 41043.95

muá‹ tÊtif K‹gz« 14853.79 15836.90 30690.69 16148.69 14542.00

bkh¤j« 87632.75 63766.54 151399.29 40181.30 111217.99

5. Fnuh«ng£il bjhÊ‰Tl« :

Fnuh«ng£ilÆYŸs khef® ngh¡Ftu¤J k¤âa bjhÊ‰Tl«, ïªj M©oš 216 òâa ngUªJ
nk‰TLfis¡ f£oaJ.  2017-18 M« M©oš njit mo¥gilÆš ngUªJfS¡F bgU«
gGJgh®¥ò¥ gÂfŸ nk‰bfhŸs¥g£ld.

6. gÂahs® k‰W« ey Ã®thf« :
gÂahs® k‰W« Ã®thf¤â‰F ïilÆyhd cwî R_fkhf ïUªjJ. ÃWtd«, br«ikahfî«,
R_fkhfî« brašgLtj‰F mid¤J ÃiyfËY« cŸs gÂahs®fŸ, j§fŸ KG x¤JiH¥ig
eš»d®.

7. bghJ k¡fS¡fhd nrit :

ngUªâš gaz« brŒ»w bghJk¡fË‹ ghJfh¥ig mâfÇ¥gj‰F, ï¡fHf«, elto¡iffŸ
nk‰bfh©lJ. gŸË bršY« FHªijfŸ trâ¡fhfî«, beÇrš neu¥ ngh¡Ftu¤ij rÇ brŒaî«
áw¥ò ngUªJfŸ m¿Kf« brŒa¥g£LŸsd.

ngUªJ ÃW¤JÄl§fŸ (Bus Bays) / gaÂfŸ ÃH‰FilfŸ f£Ltj‰fhf, ehlhSk‹w cW¥ãd®,
r£l¥ nguit cW¥ãd® bjhFâ nk«gh£L¤ â£l¤â‹ Ñœ br‹id khefuh£á, gšntW kht£l
M£áa® mYtyf§fŸ, cŸsh£á mik¥òfŸ M»at‰¿lÄUªJ ïJtiu %.1765.98 ïy£r¤ij
ï¡fHf« bg‰WŸsJ. eh§fŸ, irjh¥ng£il, bgr‹£ ef®, jh«gu«, Fnuh«ng£il,
mŒa¥g‹jh§fš, Mj«gh¡f«, nts¢nrÇ, v©û®, Mto, bgÇah® ef®, kfhfÉ ghuâ ef®, fÉauR
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4. FINANCIAL ASSISTANCE:

During 2017-18 the Government have sanctioned Short Term loans and Ways and Means
Advance to meet the capital program and working capital requirements. M/s. Transport
Development Finance Corporation Limited has also provided financial assistance for the
various working capital requirements. The particulars of loans received and loans repaid
during the year and the balance at the close of the financial year are furnished below:

(Rs. In Lakhs)

Opening Receipts Total Repayment Closing
Loan Balance as / Adjustment Balance

on as on
01.04.2017 31.03.2018

H.P.Loan 4371.28 443.93 4815.21 1190.70 3624.51

S.T.Loan 135.00 1930.00 2065.00 1910.00 155.00

Term Loan 30332.64 28445.06 58777.70 13296.65 45481.05

Adhoc Loan 918.09 13088.65 14006.74 7635.26 6371.48

Govt. of TN ST Loan 37021.95 4022.00 41043.95 0.00 41043.95

Govt. Ways & Means Adv 14853.79 15836.90 30690.69 16148.69 14542.00

Total Loan 87632.75 63766.54 151399.29 40181.30 111217.99

5. CHROMPET WORKSHOP:

The Metropolitan Transport Central Workshop at Chrompet usually constructs new buses
and carries over major bus body repairs.

During the year 2017-18, Major bus body repairs have been carried out on need basis.

6. PERSONNEL AND WELFARE MANAGEMENT:

Cordial relationship prevailed between the employees and the management all along the
review period and the employees at all levels extended their full co-operation for efficient
and smooth functioning of the company.

7. SERVICE TO THE PUBLIC:

The company has taken steps to improve the safety of the travelling public.  For the
convenience of school children and to clear traffic at peak hours special services are
increased.

Your Corporation has so far received Rs.1765.98 lakhs from the Corporation of Chennai,
various Collectorates and Civic bodies under Member of Parliament/Member of Legislative
Assembly Local Area Development Scheme from time to time for the construction of bus
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t.v©. FGÉš nr®ªj
ïa¡Fe®fŸ

t.v©. FGÉÈUªJ br‹w
ïa¡Fe®fŸ

âUths®fŸ/ âUkâ
1. g¤kh »UZz_®¤â
2. o. åug¤âu‹
3. v«. muÉª¤
4. lh¡l® V.nf. ÉÞtehj‹
5. ã.lãŸô.á. nlÉlh®
6. vÞ. eluh#‹
7. M® KÅa¥g‹
8. ¥ã. ãughf®
9. ãuÔ¥ ahj›

10. V. jhQÈ§f«
11. uhn#Z ynfhÅ
12. m.m‹ò Mgufh«
13. vÞ. kndhf®
14. v«. RFkh®
15. É. ghÞfu‹
16. Í. fnzr‹
17. v«. fn#ªâu‹

f©zjhr‹ ef®, âU.É.f. ef®, gšyhtu«, g£od¥gh¡f«, kªijbtË M»a ïl§fËš ngUªJ
Kida§fis¡ f£oíŸnsh«.

8. muR¡ fUñy¤â‰F brY¤âa bjhif :
2017-18 M« M©oš ï¡fHf« nkh£lh® thfd tÇ k‰W« mDkâ¡ f£lz« M»at‰¿‰fhf
muR fUñy¤â‰F %.1192.93 ïy£r« brY¤âíŸsJ.

9. ïa¡Fe®fŸ FG :
ïa¡Fe®fŸ FGÉš ã‹tU« kh‰w§fŸ ïl« bg‰WŸsd.

-----------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------
bghW¥ãÈUªJ br‹w ïa¡Fe®fŸ M‰¿a kâ¥òÄ¡f gÂfS¡fhf, ïa¡Fe®fŸ FG j§fŸ
ghuh£Ljšfis¤ bjÇÉ¤J¡ bfhŸ»wJ.

10 gÂÆl§fËš bg©fS¡F ïiH¡f¥gL« ghÈaš ßâahd J‹òW¤jš
jL¥ò

gÂÆl§fËš bg©fS¡F ïiH¡f¥gL« ghÈaš ßâahd J‹òW¤jš (jL¤jš, jilbrŒjš
k‰W« Ô®¤jš) r£l«, 2013 ‹go 2017-18 M« M©oš c§fsJ ÃWtd« ghÈaš ßâÆyhd
J‹òW¤jš F¿¤J vªj xU Kiwp£ilí« bgwÉšiy.

âUths®fŸ
1. v‹. bt§fnlZ
2. vÞ. #h®{
3. rªâufhª¤ ã. fh«ns
4. v¢. Rªj®
5. Í. cjaFkh®
6. £o. cjarªâu‹
7. vÞ. eluh#‹
8. É. »UZz_®¤â
9. M®. KÅa¥g‹
10. V. jhQÈ§f«
11. nf. K¤J¡fU¥g‹
12. á. É#auh{Fkh®
13. M®. mdªj g¤kehg‹
14. M®. b#aá§
15. ã.lãŸô á. nlÉlh®
16. v«. fn#ªâu‹



15

METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

bays/ passenger waiting shelters. We have constructed bus terminals at Saidapet,   Besant
Nagar, Tambaram, Chrompet, Ayyapanthangal, Adambakkam, Velacherry, Ennore, Avadi,
Periyar Nagar, M.K.B.Nagar, Kaviyarasu Kannadasan Nagar, Thiru.vi.ka. Nagar,
Pallavaram, Foreshore Estate and Mandaveli.

8. CONTRIBUTION TO EXCHEQUER:

The Company has contributed Rs.1192.93 lakhs to the Exchequer during the year 2017-
18 by way of Motor Vehicle Tax and Permit fees.

9. CHANGE IN DIRECTORS:

The following changes took place in the composition of Board of Directors:

Sl. INCOMING
No. Tvl./Tmt
1 PADMA KRISHNAMURTHY
2 T.VEERABATHRAN
3 M.ARVIND
4 DR. A.K.VISWANATHAN
5 P.W.C.DAVIDAR
6 S.NATARAJAN
7 R.MUNIAPPAN
8 P.PRAVHAKAR
9 PRADEEP YADAV
10 A.THANULINGAM
11 RAJESH LAKHONI
12 A.ANBU ABRAHAM
13 S.MANOHAR
14 M.SUKUMAR
15 V.BASKARAN
16 G.GANESAN
17 M.GAJENDRAN

Sl. OUTGOING
No. Tvl.
1 N.VENKATESH
2 S.GEORGE
3 CHANDRAKANT B.KAMBLE
4 H.SUNDER
5 G.UDAYAKUMAR
6 T.UDHAYACHANDRAN
7 S.NATARAJAN
8 V.KRISHNAMOORTHY
9 R.MUNIAPPAN
10 A.THANULINGAM
11 K.MUTHUKARUPPAN
12 C.VIJAYARAJ KUMAR
13 R.ANANDAPADMANABAN
14 R.JAYASINGH
15 P.W.C. DAVIDAR
16 M.GAJENDRAN

The Board wishes to record the appreciation for the valuable services rendered by the
outgoing Directors.

10. PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORK PLACE
As per Sexual Harassment of Women at work place (prevention, prohibition and redressal)
Act, 2013 your Company have not received any complaints regarding sexual harassment
during the year 2017-18.
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11 T£lh©ik MSik

ÃWtd§fŸ r£l«, 2013, ãÇî 177 (2)-‹go fHf« ã‹tU«  cW¥ãd®fis¡
bfh©l jÂ¡if¡ FGÉid¡ bfh©LŸsJ.
1. jÄœehL muR Ãâ¤JiwÆÈUªJ xU ïa¡Fd®
2. j‰rh®ò ïa¡Fd®
3. kfË® k‰W« j‰rh®ò ïa¡Fd®
4. nkyh©ik ïa¡FdU«, Ãâ Mnyhrf® k‰W« Kj‹ik fz¡F mYtyU«
khef® ngh¡Ftu¤J¡ fHf¤â‹ ïiz¤J¡ bfhŸs¥g£l cW¥ãd®fsht®.

12. 2013 M« M©L ÃWtd§fŸ r£l¤â‹ 186 M« ãÇÉ‹ Ñœ fl‹fŸ,
c¤juthj§fŸ mšyJ KjäLfŸ g‰¿a Étu§fŸ.

m¿¡ifah©oš, fHf«, fl‹fŸ vJî« tH§fÉšiy mšyJ 2013 M« ÃWtd§fŸ r£l¤â‹
186 M« ãÇÉ‹ Éâ¤ JiwfË‹ Ñœ tU»w KjäLfŸ vjidí« brŒaÉšiy mšyJ
c¤juthj§fŸ vjidí« vGâ¡ bfhL¡fÉšiy.

13 gÂahs®fŸ g‰¿a Étu§fŸ

2013 M« M©L ÃWtd§fŸ r£l¤â‹ ãÇî 92 (g) - ‹  Ñœ ïl« bgw¡Toa gÂahs®fŸ g‰¿a
Étu§fŸ VJÄšiy.

14. ïa¡Fd®fŸ FG kâ¥ghŒî

c§fŸ fHf« ÃWtd§fŸ r£l«, 2013-‹go F¿¥ã£LŸs fU¤J¡Ë‹ mo¥gilÆš c¢rg£r
jukhd T£lh©ik MSik eilKiwfis všyh elto¡iffËY« ã‹g‰w e«ã¡if
bfh©L« ã‹g‰¿í« tU»wJ.

15. ïa¡Fe®fË‹ bghW¥ò F¿¤j m¿¡if

2013 M« M©L ÃWtd§fŸ r£l¤â‹ ãÇî 134 (3) (c) Æš F¿¥ã£lthW ï¡fHf ïa¡Fe®fŸ
ã‹tUtdt‰iw cWâ brŒ»‹wd® :

1. Ãiyahd fz¡F¥ gâî Éâfisí«, m§ÑfÇ¡f¥g£l eilKiwfisí« ã‹g‰¿, kh®¢ 31,
2018 m‹W Koî‰w M©oš khWghL VjhtJ ïU¥ã‹ mj‰fhd És¡f§fSl‹
ï¡fHf¤â‹ fz¡FfŸ jahÇ¡f¥g£LŸsd;

2. kh®¢ 31, 2018 m‹W Koî‰w M©o‹ ïWâÆš ï¡fHf¤â‹ fz¡FfËš bjÇÉ¡f¥g£LŸs
Mjha ïH¥ò fz¡F«, Iªbjhif fz¡»‹ Mjha« mšyJ ïH¥ò F¿¤j ÃâÃiyfS«
c©ikahdjhfî«, rÇahdjhfî« mikªâl, njitahd k‰W« bghU¤jkhd fz¡Ñ£L¡
bfhŸiffS« kâ¥Õ£L¡ nfh£ghLfS« nj®ªbjL¡f¥g£L ã‹g‰w¥g£LŸsd;

3. 2018 kh®¢ 31M« ehSl‹ Kotilªj M©oš fHf« ïH¥ig <£oíŸsij cWâ brŒ»wJ.

4. ï¡fHf¤â‹ brh¤J¡fis¥ ghJfh¥gj‰F«, nkhro k‰W« Vida KiwnfLfis¡
f©Lão¤J¤ jL¡fî« 2013 M« M©L ÃWtd§fŸ r£l¤âš tiuaW¡f¥g£LŸs
njitahd fz¡F¥ gântLfis ghJfh¥gj‰fhf nghJkhd ftd« brY¤j¥g£LŸsJ;
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11. CORPORATE GOVERNANCE:

In pursuance to Section 177(2) of the Companies Act, 2013, the Corporation is having the
Audit Committee consisting of the following Members:

1. Director from Finance Department, Government of Tamilnadu.

2. Independent Director

3. Independent-cum-Woman Director

4. The Managing Director and Financial Advisor & Chief Accounts Officer of Metropolitan
Transport Corporation (Chennai) Limited as co-opted Members.

12. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186
OF THE COMPANIES ACT, 2013

During the year under review, the Company had not given any loans or executed any
guarantees or made investments covered under the provisions of Section 186 of the
Companies Act, 2013.

13. PARTICULARS OF EMPLOYEES:

The particulars of employees required to be furnished under Section 92(g) of the Companies
Act, 2013, are NIL.

14. BOARD EVALUATION:

This Corporation always believes to the highest standards of Corporate Governance
Practice in all activities and processes in accordance with the provisions of the Companies
Act, 2013.

15. DIRECTORS’ RESPONSIBILITY STATEMENT:

As required in the Section 134(3) (c) of the Companies Act, 2013, your Directors confirm,
that

1. In preparation of the Annual Accounts for the year ended March 31, 2018, the applicable
accounting standards had been followed, with proper explanation relating to material
departures, if any;

2. For the year ended March 31, 2018 they had selected such accounting policies and
applied them consistently and made judgments and estimates that are reasonable
and prudent, so as to give true and fair view of the state of affairs of the Company at
the end of the financial year and of the profit or loss of the Company for that period;

3. The State of affairs of the Company as at 31st March 2018 and of the Loss of the
Company for that period;

4. The directors had taken proper and sufficient care for the maintenance of adequate
accounting records, in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;
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5. 31.03.2018 M« ehSl‹ Kotilªj Ãâah©L¡F bjhl®ªJ ïa§F« ÃWtd« v‹w
mo¥gilÆš M©L¡ fz¡FfŸ jahÇ¡f¥g£LŸsd;

6. bghUªj¡Toa mid¤J r£l§fË‹ Éâ¤ JiwfS¡F« ïz¡fkhf ïU¥gij cWâ
brŒtj‰fhf, ïa¡Fe®fŸ, Kiwahd V‰gh£il tF¤JŸsd®. m¤jifa V‰gh£L KiwfŸ
nghJkhditahf ïU¥gJl‹, br«ikahd KiwÆY« brašgL¤j¥g£ld.

16. r_f¡ fl¥ghL
r_f¤â‰F g§fË¥ò brŒa nt©oaJ x›bthU T£lh©ikÆ‹ flikahF«. tÇat®fŸ

g¢rhjhg¤â‰F«, nk«gh£o‰F«jFâ thŒªjt®fŸ. MŒth©oš c§fsJ ÃWtd«
gh®ita‰nwh®, kh‰W¤ âwdhËfŸ, g¤âÇifahs®fŸ, Rjªâu¥ nghuh£l¤âš <Lg£nlh®,
všiy¥ nghuh£l¤âš g§nf‰nwh®, 12M« tF¥ò tiu gÆY« khzt®fŸ, bjhÊš E£g¡ fšÿÇ,
fiy m¿Éaš fšÿÇÆš gÆY« khzt®fS¡F ïytr gaz mDkâ tH§Ftij¤ bjhl®ªJ
tU»wJ. ÃWtd« _¤j Fo k¡fS¡F ïytr gaz Éšiyfis mË¡»wJ.

17. ÃWtd§fŸ r£l«, 2013-‹ Ñœ ïz¡f«

ÃWtd§fŸ r£l«, 2013, ãÇî 134 cl‹ go¡f¥g£l ÃWtd§fŸ (fz¡F) ÉâfŸ, 2014-‰F
ïz§f c§fsJ ÃWtd«, ÃWtd§fŸ r£l«, 2013-š T¿íŸs cl‹gh£L¤ njitfË‹go
ã‹tUkhW cl‹g£LŸsJ.

(m) ïªj M©oš eilbg‰w ïa¡Fd®fŸ FG¡T£l§fŸ

m¿¡ifah©oš, 02.05.2017, 18.08.2017, 12.12.2017 k‰W« 11.04.2018 M»a eh£fËš
Kiwna ïa¡Fe®fŸ FGÉ‹ 4 T£l§fŸ eilbg‰wd.

(M) M©L fz¡F Étu m¿¡ifÆ‹ gFâ efš

2013 M« M©L ÃWtd§fŸ r£l¤â‹ 92(3) M« ãÇÉ‹ Ñœ tifbrŒJŸsthW, M©L
fz¡F Étu m¿¡ifÆ‹ gFâ efš, MGT - 9 got¤âš, ïa¡Fe®fŸ m¿¡ifÆ‹
ïiz¥ghf mË¡f¥g£LŸsJ.

(ï) Ãâah©o‹ ïWâ¡F«, 31.03.2018 M« ehS¡F ïil¥g£l fhy¤âš ÃfœªJŸs
fHf¤â‹ ÃâÃiyia ghâ¡»w K¡»akhd kh‰w§fŸ k‰W« bghW¥òfŸ.

19.01.2018 M« ehË£l muR Miz v©. 34, cŸ (ngh¡Ftu¤J VII) JiwÆ‹go
20.01.2018 Kjš ngUªJ f£lz« ca®tilªJŸsJ. nkY« Ég¤J¡ nfhÇ¡iffis¤
Ô®¥gj‰F« R§f¡ f£lz§fis brY¤Jtj‰F« efu¥ ngUªJfËš xU gaÂÆl« %.1.00
20.01.2018 Kjš tNš brŒJ bfhŸsî« muR mDkâ¤JŸsJ.

18. c£jÂ¡if f£L¥gh£L KiwfŸ

c§fsJ fHf« mj‹ nfh£ghLfis¡ fil¥ão¡f, brh¤J¡fis¡ fh¡f, nkhro k‰W« jtWfis
jL¡f k‰W« f©Lão¡f, KGikahd JšÈakhd fz¡F m¿¡iffis cÇa neu¤âš
jahÇ¡fî«, e«g¤j¡f tifÆY« ÃWtd¤â‹ ïa¡f elto¡iffS¡F <lhd tifÆY« Ãâ¤
jftšfis jahÇ¡fî« xG§F Kiwahd k‰W« âw‹g£l KiwÆš mYtš el¤Jtij cWâ
brŒí« tifÆY« nghJkhd cŸsf Ãâ¡ f£L¥ghLfis¡ bfh©LŸsJ. btË Kfikfis¡
bfh©L jahÇ¡f¥gL« c£jÂ¡if m¿¡iffŸ x›bthU fhyh©oY« jÂ¡if FGÉduhš
MŒî brŒa¥g£L, nt©oa ïl§fËš cÇa âU¤j§fŸ brŒa¥g£L tU»wJ. btËKfik
c£jÂ¡ifahs®fŸ  cŸsf Ãâ¡ f£L¥ghL F¿¤J áw¥ò m¿¡ifiaí« mË¡»‹wd®,
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5. The Directors had prepared the Annual Report on a “going concern” basis for the year
ended 31.03.2018;

6. The Directors had devised proper system to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

16. SOCIAL OBLIGATION:

It is the responsibility of every Corporate to contribute to the society. The deprived deserve
empathy and upliftment. During the year under review, your Company continues to extend
free travel concession to Blind persons, Differently Abled persons, Freedom Fighters, Press
Reporters, persons participated in Language Stirs and allowed free travel concession to
students studying upto +2 and students studying in Govt. Arts & Science Colleges,
Community Colleges and Govt. Polytechnic and extended concession fare to other students.
Free Travel tokens are issued to Senior Citizens also.

17. COMPLIANCE UNDER COMPANIES ACT, 2013

Pursuant to Section 134 of the Companies Act, 2013 read with the Companies (Accounts)
Rules, 2014, your company complied with the compliance requirements and the detail of
compliances under Companies Act, 2013 are enumerated below.

a. Board Meetings held during the year

During the year under review, four Board Meetings have been convened on 02.05.2017,
18.08.2017, 12.12.2017 11.04.2018 respectively.

b. Extract of Annual Return :

The extract of annual return in MGT-9 as provided under section 92(3) of the companies
Act, 2013 is attached to the Directors’ Report.

c. Material changes and commitments affecting the financial position of the company
which have occurred between 31.03.2018 and the date of report.

As per G.O.(Ms) No.34, Home (Tr.VII) Department, dated 19.01.2018, the Government
effected fare revision w.e.f. 20.01.2018 and directed to collect Re.1.00 per passenger
travelling in Town Services w.e.f. 20.01.2018 as Cess, which may be utilized to meet the
Accident Compensation Claims, Toll Fees etc.,

18. INTERNAL AUDIT CONTROL SYSTEM:

Your Corporation has adequate internal financial controls for ensuring the orderly and
efficient conduct of its business, including adherence to the Corporation’s policies,
safeguarding of its assets, the prevention and detection of frauds and errors, accuracy
and completeness of the accounting records and the timely preparation of reliable financial
information, which is commensurate with the operations of the Corporation. The Internal
Audit Reports (External Agencies) are reviewed every quarter by the Audit Committee
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m›t¿¡ifÆ‹ ngÇš rÇ brŒaî« elto¡if vL¡f¥gL»wJ. cŸsf Ãâ¡f£L¥ghLfŸ, 2018
eilKiw¥ gL¤Jtj‰fhf ïa¡Fd®fŸ FGthš m§ÑfÇ¡f¥g£LŸsJ.

19. j‰rh®ò ïa¡Fe® / K¡»akhd ÃUthf¥ gÂahs®

âU. £o. åug¤u‹, V.á. vÞ.,  k‰W« âUkâ. g¤kh »UZz_®¤â, ã.fh«., v¥.á.V.,
V.á.vÞ., á.I.vÞ,V, M»nah® Kiwna j‰rh®ò ïa¡Feuhfî«, kfË® k‰W« j‰rh®ò
ïa¡Feuhfî« 2017-18 M« Ãâah©oš ÃaÄ¡f¥g£LŸsd®.

2013 M« M©L ÃWtd§fŸ r£l¤â‹ 149(6) M« ãÇÉ‹ Ñœ, j‰rh®ò ïa¡Fe®fŸ, cWâbkhÊ
m¿¡iffis mË¤JŸsd®.

ïªj Ãâah©oš, Ñœ¡fhQ« gÂahs®fŸ, K¡»akhd ÃUthf¥gÂahs® mYtiy
M‰¿íŸsd®.

âU. å. »UZz_®¤â, nkyh©ik ïa¡Fe®.

âU. bt. bt§fluh#‹, Ãâ Mnyhrf®, k‰W« jiyik fz¡F mYty®.

âU. v«. rªâunrf®, ÃWtd¢ brayhs®.

20. vÇbghUŸ á¡fd« k‰W« gÆ‰á

vÇbghUŸ nrÄ¥ãid nk«gL¤Jtj‰fhf ã‹tU« vÇbghUŸ á¡fd elto¡iffŸ
nk‰bfhŸs¥g£LŸsd.

òâjhf ÃaÄ¡f¥g£LŸs X£Le®fŸ k‰W« ïy¡»l¥g£l tiuaiw¡F« Fiwthf xU
È£lU¡F ».Û£l® mË¡F« X£Le®fŸ M»nahU¡F gÆ‰á ika§fËš vÇbghUŸ âwid
nk«gL¤j, gÆ‰á mË¡f j§fŸ fHf« 5 X£Le® gÆ‰á ika§fis bfh©LŸsJ.

X£Ld®fS¡F jÅ¤jÅahfî« FGthfî« X£Ld® gÆ‰áahs® k‰W« _¤j mYty®fŸ _y«
Mnyhrid tH§f¥g£L tU»wJ. vÇbghUŸ nrÄ¥ig nk«gL¤J« bghU£L jt¿iH¡F«
X£Le®fis¡ f©fhÂ¤J mt®fS¡F m¿îW¤Jtj‰fhf ngUªJ v©Â¡ifia¥ bghW¤J
mid¤J¡ »isfËY« X£Le® gÆ‰WÉ¥ghs®fŸ gÂÆš mk®¤j¥g£LŸsd®.

jFªj fhy ïilbtisÆš cÇathW ngUªJfŸ òif btËÆlhkš ïa§F»wjh vd MŒîfŸ
nk‰bfhŸs¥gL»wJ. khR V‰gL¤J»w fhuÂfis áwªj KiwÆš f£L¥gL¤Jtj‰fhf
ï¡fHf« òif btËÆLjš F¿¤J nrhjid brŒí« 4 ika§fis¡ bfh©LŸsJ.

gÆ‰á ika§fis nk«gL¤Jtj‰fhf 2016 - 17 M« M©oš ASRTU  %.137.50 ïy£r«
mË¤JŸsJ.

21. bjhÊš E£g¤ij ã‹g‰Wjš MŒî k‰W« nk«ghL

br‹idÆYŸs rhiy ngh¡Ftu¤J ÃWtd« jÄœeh£oYŸs mid¤J ngh¡Ftu¤J¡
fHf§fË‹ rh®ghf, bjhÊš E£g MŒî k‰W« ts®¢á¥ gÂfis nk‰bfh©L tU»wJ.  nkY«
ódhÉš cŸs k¤âa rhiy¥ ngh¡Ftu¤J ÃWtd« k‰W« òJošÈÆš cŸs muR
rhiy¥ngh¡Ftu¤J ÃWtd§fË‹ T£lik¥ò M»ait eh£oYŸs mid¤J muR

ngh¡Ftu¤J ÃWtd§fS¡fhf gšntW MŒî¥ gÂfis nk‰bfh©L tU»‹wd.

22. it¥ÕLfŸ

fHf« MŒth©oš it¥ÕLfŸ vt‰iwí« V‰W¡bfhŸs Éšiy.
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and suitable corrective actions are taken wherever required. The Internal Financial Control
Manual, 2018 has been approved by the Board for adoption.

19. INDEPENDENT DIRECTOR/KEY MANAGERIAL PERSONNEL:

Thiru T.Veerabathran, FCA, ACS, and Tmt. Padma Krishnamoorthy, B.Com, FCA, ACS,
CISA, have been acted as independent director and woman cum independent director
respectively during the financial year 2017-18.

Declaration statements were obtained from the Independent Directors under section 149
(6) of the companies Act, 2013.

During the financial year, the details of Key Managerial Personnel are given below:-

Thiru V.Krishnamoorthy - Managing Director

Thiru V.Venkatarajan - Chief Financial Officer

Thiru M.Chandrasekhar - Company Secretary

20. FUEL CONSERVATION & TRAINING:

The energy conservative measures taken to improve the efficiency of Fuel by the
Corporation are as follows:

The Corporation is having 5 Driver Training Centers to train the newly recruited drivers
and the drivers who give lesser KMPL are given training to improve the fuel efficiency.

Individual Driver counseling and Group counseling are given to Driving Instructors and
Senior Officials. Driving Instructors are posted at all Depots depending upon the fleet
strength to monitor and educate the drivers to improve the morale, efficiency and thereby
improve the fuel efficiency.

Inspection of vehicles is carried out in frequent intervals with relevant to emission of smoke.
We are having 4 smoke emission checking centers to control the smoke pollution. During
2016-17, ASRTU has granted fund Rs.137.50 lakhs to improve the training centers.

21. TECHNOLOGY ABSORPTION - RESEARCH AND DEVELOPMENT:

The Institute of Road Transport, Chennai, on behalf of all the Transport Corporations in
Tamilnadu, is carrying out research and development activities.  Moreover, the Central
Institute of Road Transport, Pune and the Association of State Road Transport Undertakings,
New Delhi, are conducting various studies on behalf of the State Transport Undertakings
all over the country.

22. DEPOSITS:

The Company did not accept any deposits during the year under report.
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23. T£lh©ik ÃWtd r_f¥ bghW¥òilik¡FG
T£lh©ik ÃWtd r_f¥ bghW¥òilik¡FG x‹W, Ñœ¡fhQ« cW¥ãd®fSl‹
mik¡f¥g£LŸsJ.

1. Ãâ¤Jiwia¢ nr®ªjt® - ïa¡Fe®

2. j‰rh®ò ïa¡Fe®
3. nkyh©ik ïa¡Fe®, khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.
flªj _‹W Ãâah©Lfshf fHf« ïH¥igna milªJŸsjhš, fHf« r_f¥ bghW¥òilik¤
â£l¤â‹ Ñœ bryîfŸ VJ« brŒaÉšiy.

24. brayf¤ jÂ¡if

2013 M« M©L ÃWtd§fŸ r£l¤â‹ Éâ¤JiwfS¡»z§f, âU. nf. bkŒaehj‹, ã.fh«.,
v¥.á.vÞ. ã.Í.vš., 2017-18 M« Ãâah©L¡fhd brayf¤ jÂ¡ifahs®fshf, ïa¡Fe®fŸ
FGÉduhš ÃaÄ¡f¥g£LŸsd®. brayf¤ jÂ¡ifahsÇ‹ m¿¡if ïiz¡f¥g£LŸsJ.
brayf¤ jÂ¡if m¿¡if, ghjfkhd F¿¥òiufŸ vjidí« bfh©oU¡fÉšiy.

25. jÂ¡ifahs®fŸ :

ïªâa¤ jÂ¡if¤ Jiw¤ jiyt® 2017 - 2018 M« M©L¡F br‹id, âUths®fŸ
M®. #hd»uhk‹ m‹L nfh v‹w g£la¡ fz¡f®fŸ ÃWtd¤ij fHf¤â‹ r£l¥go¡fhd
jÂ¡ifahs®fshf ÃaÄ¤jh®.  r£l¥go¡fhd jÂ¡ifahs®fŸ, fHf¤ jÂ¡ifahs®fŸ,
khÃy¡ fz¡F¤ Jiw¤ jiyt® M»nah® mË¤j x¤JiH¥ò¡fhfî« tÊfh£LjY¡fhfî«
ï¡fHf¤â‹ ïa¡Fe®fŸ j§fŸ e‹¿ia¤ bjÇÉ¤J¡ bfhŸ»‹wd®. ÃWtd¤â‹ kh®¢ 31, 2018
M« ehSl‹ Kotilªj M©o‰fhd fz¡FfŸ F¿¤j ïªâa¤ jÂ¡if¤ Jiw¤ jiytÇ‹
fU¤J¡fË‹ efš ïiz¡f¥g£LŸsJ. jÂ¡ifahs®fŸ j§fŸ m¿¡iffËš
g§Fjhu®fS¡F bjÇÉ¤j fU¤J¡fS¡fhd gâšfŸ ïªj m¿¡ifÆ‹ ïiz¥ãš
bfhL¡f¥g£LŸsd.

26. e‹¿íiu :
ï¡fHf¤â‹ _yjd k‰W« eilKiw bryîfS¡F njitahd bjhifÆid cÇa fhy¤âš
tH§»aj‰fhfî«, tÊfh£LjY¡fhfî« ï¡fHf ïa¡Fe®fŸ ïªâa muR¡F«, jÄœehL
muR¡F« e‹¿ia bjÇÉ¤J¡ bfhŸ»‹wd®.  ï¡fHf¤â‹ nkyh© ïa¡Fe®, gÂahs®fŸ
k‰W« mYty®fŸ M‰¿a âwikahd gÂfS¡fhf ïa¡Fe®fŸ j§fSila ghuh£Ljšfis¤
bjÇÉ¤J¡ bfhŸ»‹wd®. muR¢ brayhs®, jÄœehL muR ngh¡Ftu¤J¤ Jiw, âUths®fŸ
jÄœehL ngh¡Ftu¤J ts®¢á Ãâ ÃWtd«, mid¤J t§»fË‹ mâfhÇfŸ M»nah® cÇa
neu¤âš Mjuî jªJ ÃâíjÉ mË¤jj‰fhf ï¡fHf ïa¡Fe®fŸ e‹¿ bjÇÉ¤J¡ bfhŸ»‹wd®.

ïa¡Fe® FGÉ‰fhfî« mj‹ rh®ãY«,
v«. muÉª¤,

jiyt®.

ïl« : br‹id - 600 002.
ehŸ : 20.12.2018
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23. CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:

A Corporate Social Responsibility Committee has been formed with the following members:

1. Director representing Finance Department

2. Independent Director-cum-Woman Director

3. Managing Director, Metropolitan Transport Corporation (Chennai) Limited.

As the corporation has incurred loss during the three consecutive financial years, the
Corporation has not spent any amount towards Corporate Social Responsibility Schemes.

24. SECRETARIAL AUDIT:

Pursuant to Section 204 of Companies Act, 2013 Thiru K.Meyyanathan, B.Com, FCS,
BGL has been appointed by Board as Secretarial Auditor for the financial year 2017-18.
The report of the Secretarial Auditor is annexed. The Secretarial Audit report does not
contain any adverse remarks.

25. AUDITORS:

M/s. R. Janakiraman & Co., Chartered Accountants, Chennai are appointed as Statutory
Auditors of the Corporation, for the year 2017-2018, by the Comptroller and Auditor General
of India.  A copy of the comments of the Comptroller and Auditor General of India, on the
accounts of the Company for the year ended 31st March 2018, is annexed. The replies to
the observations made by the Statutory Auditors in their reports to the shareholders are
given in the addendum to this report. Your Directors wish to express their thanks to the
Statutory Auditors, Internal Auditors and the Accountant General for their co-operation
and guidance.

26. ACKNOWLEDGEMENT:

Your Directors take this opportunity to express their sincere thanks to the Government of
India, Government of Tamilnadu for their guidance and timely financial help both for capital
expenditure and working capital requirements.  Further, your Directors convey their special
thanks to the outgoing Chairman for his guidance and excellent co-operation and record
the appreciation for his valuable services rendered during his tenure as Chairman of the
Company. The Directors wish to place on record their appreciation of the excellent work
done by the Managing Director, employees and his team of Officers of the Company.  The
Directors thank the Secretary to the Government, Transport Department, Government of
Tamilnadu, M/s. Tamilnadu Transport Development Finance Corporation Limited and
Officials of all the Banks for their timely support and Financial Assistance.

For and on behalf of the Board,
M. ARVIND,
CHAIRMAN.

Place : Chennai - 600 002,
Date : 20.12.2018.
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ïa¡Fe®fË‹ m¿¡if¡F ïiz¥ò
âUths®fŸ M®. #hd»uhk‹ m‹L nfh g£la¡ fz¡f®fŸ, br‹id - 600 018 mt®fË‹

m¿¡ifÆid fh©f.

1. A. tUthia V‰W¡ bfhŸsš :
m) gad‰wbjd xJ¡» it¡f¥g£l ngUªJ fil thlif k‰W« gad‰w bghU£fis É‰wâ‹

_y« »il¤j tUthŒ buh¡f mo¥gilÆš fz¡»l¥g£LŸsJ. 2017 - 18 M« M©oš
És«gu tUthŒ nr®ªJ tªj mo¥gilÆnyna fz¡»l¥g£LŸsJ. ïJ F¿¤J F¿¥ò v©.
27 F¿¥ãl¤j¡f fz¡Ñ£L¡ bfhŸiffŸ A7 (a)  (c)-‹ Ñœ bjÇÉ¡f¥g£LŸsJ.

M) muR foj v©. v«.vÞ. 111, ehŸ 06,10.2015‹go 2014 - 15 M« M©L tiuÆyhd khzt®
rYif¥gaz ïH¥Õ£L¤ bjhifia 2015-16 M« M©oš ïa¡Fd®fŸ FG¡T£l
KoÉ‰F¥ã‹ jŸSgo brŒJ bfhŸS«go m¿îW¤â ïUªjJ. Mdhš, ïa¡Fd®fŸ FG
muálÄUªJ ÃYit¤ bjhifia âU«g¥ bgW«go m¿îW¤âíŸsJ. ïJ F¿¤J F¿¥ò
v©. 27 (A(7) (e) - ‹ Ñœ bjÇÉ¡f¥g£LŸsJ.

2.B. bjhÊyhs®fis gÂÆš ga‹gL¤âa tifÆš âUths®fŸ muR Éiuî¥ ngh¡Ftu¤J¡ fHf«
ÈÄbl£-‹ ngÇš nfhunt©oa r«gs§fŸ :

ãwngh¡Ftu¤Jf fHf§fË‹ nfhÇ¡ifia muR Éiuî¥ ngh¡Ftu¤J¡ fHf« ÈÄbl£ V‰fhjij
fU¤âš bfh©L«, njita‰w tifÆš bryîfis mâf¥gL¤Jtijí«, tÂf« rh®ªj tuîfŸ
mâfÇ¥gijí« ÉU«ghjjhš khefu¥ ngh¡Ftu¤Jf fHf« (br‹id) ÈÄbl£ nk‰go r«gs¡
nfhÇ¡ifia vG¥gÉšiy. ïJ F¿¤J F¿¥ò v©. 27, (B) -‹ Ñœ bjËthf¤ bjÇÉ¡f¥
g£LŸsJ.

3.C. ifÆU¥ò¥ bghU£fŸ
mL¤JtU« Ãâah©oš f©o¥ghf Ô®î brŒtj‰fhf it¤JŸs %.11.11 ïy£r« kâ¥òŸs
òH¡fÄšyh bghU£fis “el¥ãYŸsit” “el¥g‰wit” vd¥ ãÇ¤J m¿a
msînfhš VJÄšiy. ïJ F¿¤J, F¿¥ò v© 27 “F¿¥ãl¤j¡f fz¡Ñ£L¡ bfhŸiffŸ”
A (6) B (VI), (d)  Y« bjÇÉ¡f¥g£LŸsJ.

4. D. njŒkhd« :
fHf« bfhŸKjš brŒa¥g£l/Rakhf¡ f£l¥g£l ngUªJfŸ ngh¡Ftu¤â‰fhf rhiyÆš
ïa¡f¥gL»w ehËÈUªJ k£Lnk m¥ngUªJfS¡fhd njŒkhd¤â‰F Ãâ xJ¡ÑL brŒJ
tU»‹wJ. ïJ g‰¿ F¿¥ò v©. 27 F¿¥ãl¤j¡f fz¡Ñ£L¡ bfhŸiffŸ A3(c) š
bjÇÉ¡f¥g£LŸsJ.

5. E. tU§fhy it¥ò Ãâ k‰W«   F. XŒñâa Ãâ :
fHf« Ã®thf¥ g§F¤ bjhifahf 12% k£Lnk XŒñâa Ãâ¡F brY¤j flik¥g£LŸsJ. vdnt,
fHf¤â‹ XŒñâa e«gf¤â‰F mË¡f¥gL« g§fË¥ò “tiuaW¡f¥g£l g§fË¥ò¤ â£lkhfnt”
bjhl®»wJ. vdnt, khef® ngh¡Ftu¤J¡ fHf« c©ikahd kâ¥ÕL brŒa nt©oa mtáa«
ïšiy. ïJ F¿¤J XŒñâa e«gfnk mj‹ ÉâfË‹go ftd¤âš bfhŸs nt©L«.

tU§fhy it¥ò Ãâ e«gf¤â‰F bfhL¡f nt©oa ÃYit¤ bjhif¡F cÇa Ãâ xJ¡ÑL
brŒa¥g£L mit cÇa KiwÆš ò¤jf§fËš fhz¥ã¡f¥g£LŸsJ. x›bthU Ãâah©L«
khefu¥ ngh¡Ftu¤J¡ fHf« ÈÄbl£ - ‹ fz¡FfŸ Koî‰wã‹dnu tU§fhy it¥ò Ãâ e«gf¡
fz¡FfŸ Ko¡F« gÂ Jt§f¥gL»wJ. tU§fhy it¥ò Ãâ e«gf¡ fz¡FŸ x›bthU Ãâ
M©L« M©o‹ m¡nlhg® mšyJ et«g® khj¤ânyna Ko¡f¥ bgW»wJ. vdnt, Kªija
Ãâah©o‹ ïH¥ò el¥ò Ãâah©oš fz¡ÑL brŒa¥gL»wJ. e«gf« Jt§f¥g£l ehËÈUªJ
bjhl®ªJ ïª eilKiw fil ão¡f¥g£L tU»wJ. tU§fhy it¥ò Ãâ e«gf« k‰W« XŒîâa
Ãâ¡F brY¤j¥gl nt©oa bjhif v›thW fz¡ÑL brŒa¥g£lJ v‹gJ F¿¤j Égu« F¿¥ò
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ADDENDUM TO THE REPORT OF DIRECTORS
Refer to the report of M/s. R.Janakiraman & Co, Chartered Accountants, Chennai - 600 018.

1. A. REVENUE RECOGNITION:

(a) The revenue from sale of condemned buses, renting of shops and scrap are accounted on
cash basis. The Advertisement revenue is accounted on accrual basis during 2017-18. This
has also been disclosed in Note No.27 Significant Accounting Policies – A7(a) & (c).

(b) The Government vide Lr.(Ms) No.111, dated 06.10.2015 has directed to withdraw the balance
claim of reimbursement on student bus pass concession pending in the books till 2014-15, in
2015-16 after getting Board approval. The Board directed the management to request the
Government to pay the arrears of students’ subsidy. This has been clearly disclosed in the
Note No.27, A (7) (e).

2. B. Claim to be preferred against M/s. SETC Limited towards engaging the staff salary:-
Considering the non-acceptance of claims preferred by other STUs by M/s. SETC Limited, MTC
(Chennai) Limited had not preferred any claim towards Salaries & Wages since the Corporation
did not want to boost the expenses and show unnecessary receivable under Trade Receivable
code. This has been clearly disclosed in the Note No.27, B Miscellaneous, II.

3. C. INVENTORY:-
The corporation is confident of disposing the slow moving items in the next financial year and
further no correct yardstick could be applied to segregate the total value of slow moving of Rs.11.11
lakhs into “current” and non-current” asset. This has been disclosed in Note no.27 “Significant
Accounting Policies” A (6) and B (IV), (d).

4. D. DEPRECIATION:
The depreciation on buses procured / self constructed are provided only from the date of Registration
consistently. This has also been disclosed in Note No.27 Significant Accounting Policies A3 (c).

5. E. PROVIDENT FUND and F. PENSION FUND
The Corporation is liable to pay employers contribution @ 12% only to the pension fund. The
corporation’s contribution to the pension trust continues to be a “defined contribution plan”. No
actuarial valuation needs to be done by the MTC (Chennai) Ltd. This has to be taken care by the
pension trust as per Pension Trust Rules.

Dues payable to Provident Fund Trust has been fully provided in the books and disclosed.

The accounts of Provident Fund Trust for every financial year was started only after finalization of
MTC (Chennai) Limited accounts. The accounts of Provident Fund Trust for every financial year
shall be closed only during October or November of the subsequent financial year. Hence, the
loss incurred during the previous financial year has been accounted in the books of MTC (Chennai)
Limited. This has been consistently followed from the formation of Trust.
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v© 27 F¿¥ãl¤j¡f fz¡Ñ£L¡ bfhŸiffŸ A 21(e) - k‰W« A10 v‹gj‹ Ñœ
bjÇÉ¡f¥g£LŸsJ.

6. G. gÂ¡bfhil :
gÂÆÈUªJ ÉLÉ¡f¥g£l (XŒî bg‰w / j‹ ÉU¥g XŒî bg‰w/ ïwªj / ãw ngh¡Ftu¤J¡
fHf§fS¡F khWjÈš br‹w) gÂahs®fS¡F bfhLgl nt©oa gÂ¡bfhilia¥
bghW¤jtiu el¥ò Ãâah©L tiu jÅ fz¡F¤ jiy¥ã‹ Ñœ Ãâ xJ¡ÑL brŒa¥g£LŸsJ.
ïJ F¿¤J F¿¥ò v©. 27A, 8(d) - ‹ Ñœ bjÇÉ¡f¥g£LŸsJ.

7. H. x¤âit¡f¥g£l tÇ bghW¥ò :
bgUksÉyhd ïH¥òfis¡ fU¤âš bfh©L jŸË it¡f¥g£l tÇ bghW¥ig fz¡ÑL
brŒaÉšiy. ïJF¿¤J F¿¥ò 27-A (14) š bjÇÉ¡f¥g£LŸsJ.

8. I. ÃâxJ¡ÑL, vâ®ghuh bryî bghW¥òfŸ k‰W« Vidait :
m) fl‹ bg‰wt®fŸ k‰W« fl‹ bfhL¤jt®fŸ

ïJ g‰¿ F¿¥ò v©. 27M gštif III ïš bjÇÉ¡f¥g£LŸsJ.

M) tH§f¥glhj Câa§fŸ, r«gs§fŸ k‰W« Câa¡ bfhil

el¥gh©L bjhl®ghd tH§f¥glhj Câa§fŸ, r«gs§fŸ k‰W« Câa¡ bfhil g‰¿a
Étu§fŸ j‰nghJ cŸsd.

ï) tU§fhy it¥ò Ãâ fl‹fS¡F khefu¥ ngh¡Ftu¤Jf fHf¤âÈUªJjh‹ Ãâ
mË¡f¥gL»wJ. vdnt flD¡F âU«g¥ bg‰w Ãâí« fz¡F¥ ò¤jf§fËš rÇ brŒJ
bfhŸs¥gL«.

el¥gh©L bjhl®ghd tH§f¥glhj Câa§fŸ, r«gs§fŸ

9. J. fh¥òWâ Ãâ :
fh¥òWâ bryî¥ bghW¥òfS¡F Mjuthd ÃâfŸ vJî« ïšyhj nghâY« fHf«, brY¤j

nt©oa mid¤J¤ bjhiffisí« cÇa fhy¤âš bfhL¤J¤ Ô®¤JŸsJ.  ïJtiu
bghW¥òfis¤ Ô®¡f brh¤J¡fŸ VJ« g‰w¥glÉšiy. njitahd neu¤âš bghW¥òfis¤ Ô®¡f
bjhif xJ¡ÑL brŒa¥gL»wJ.

ïa¡Fd®fË‹ FGÉ‰fhfî« mj‹ rh®ãY«
v«. muÉª¤,

jiyt®.

ïl« : br‹id - 600 002.
ehŸ : 20.12.2018
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Detailed notes have been given in Note No.27 “Significant Accounting Policies” A 21 (e) and A 10,
with respect to treatment of PF and Pension accounting.

6. G. GRATUITY:
In respect of exit employees who have left (retired/ voluntarily retired/expired/Transferred to other
STUs) the service upto the financial year, provision has been made under a separate account
code and the has been disclosed under Note No.27 A 8, (d).

7. H. DEFERRED TAX LIABILITIES:
In view of the huge brought forward losses deferred tax liability has not been accounted. The
same is disclosed in note 27 A (14).

8.  I. PROVISION, CONTINGENT LIABILITIES & OTHERS:

a) Debtor & Creditors
This has been disclosed under Note No. 27 B miscellaneous III

b) Unpaid wages and Salaries and unpaid Bonus
The details of unpaid wages & salaries and unpaid Bonus are now available in respect of current
year.

c) For disbursement of Provident Fund Loan to employees, funds are released from MTC (Chennai)
Limited only. Hence, book   adjustment shall be made for recovery of loan.

9. J. INSURANCE FUND
A separate fund has been generated with Re.1.00 collected from the passenger travelling in MTC
(Chennai) Limited buses w.e.f. 20.01.2018. In future, the Accident Claim settlement will be made
out of the funds.

For and on behalf of the Board,

M. ARVIND,

CHAIRMAN.
Place : Chennai - 600 002
Date : 20.12.2018.
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got« v©.  MGT 9

M©L fz¡F Étu m¿¡ifÆ‹ gFâ efš

31.03.2018 M« ehSl‹ Kotilªj Ãâah©L¡fhdJ.

2013 M« M©L ÃWtd§fŸ r£l¤â‹ 92(3) k‰W« 2014 M« M©L ÃWtd§fŸ
(nkyh©ik ÃUthf«) ÉâfË‹ 12(1) M« ÉâÆ‹go.

1. gâî k‰W« ãw Étu§fŸ

1. T£lh©ik milahs v© U60220TN1971SG0006088
2. gâî brŒj ehŸ 10.12.1971
3. ÃWtd¤â‹ bga® khef® ngh¡Ftu¤J¡ fHf« (br‹id)

tiuaW¡f¥g£lJ.

4. ÃWtd¤â‹ tif¥ghL / bghJ ÃWtd« / muR ÃWtd«
Jiz tif¥ghL

5. gâî mYtyf KftÇ gšyt‹ ïšy«, v©.2, m©zh rhiy
jftš bjhl®ò Étu§fŸ br‹id - 600 002.  jÄœehL.

6. g£oaÈl¥g£l ÃWtdkh? ïšiy

7. gâths® & kh‰wš KftÇ‹ bga®, bghUªjhJ.
KftÇ k‰W« jftš bjhl®ò
Étu§fŸ (VnjDÄU¥ã‹)

II. ÃWtd¤â‹ Kj‹ik bjhÊš elto¡iffŸ (ÃWtd¤â‹ bkh¤j Éahghu¤
bjhifÆš 10% mšyJ mj‰F nkš g§fË¡»w mid¤J bjhÊš elto¡iffS«
bjÇÉ¡f¥gl nt©L«)

bjhl® Kj‹ik jahÇ¥òfË‹ nrit jahÇ¥ã‹/nritÆ‹ ÃWtd¤â‹ bkh¤j Éahghu¤
v©. fË‹ bga® k‰W« Étu« NIC F¿pL bjhifÆš rjåj«

1 bghJk¡fŸ ngh¡Ftu¤J¥ 60 100% 
gÂfŸ

 

III. Jiz ÃWtd«, ïiz ÃWtd§fË‹ g§F g‰¿a Étu§fŸ bghUªjhJ
(jftš, ó®¤â brŒa¥g£L tU»w ÃWtd§fË‹ v©Â¡if)

bjhl® ÃWtd¤â‹ bga® CIN / GLN g§F/Jiz ÃWtd«/
v© k‰W« KftÇ ïiz ÃWtd«.

1 bghUªjhJ.
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2018

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the
Company (Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

1. CIN U60220TN1971SG0006088
2. Registration Date 10.12.1971
3. Name of the Company Metropolitan Transport Corporation

(Chennai) Ltd.,

4. Category/Sub-category of Public Company    / Government Company
the Company

5. Address of the Registered office  & Pallavan House, No.2, Anna  Salai,
contact details Chennai - 600 002.Tamilnadu

6. Whether listed company No

7. Name, Address & contact details of Not applicable
the Registrar & Transfer Agent, if any.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributing 10 % or more of the total turnover of the company shall be stated)

 S.No. Name and Description of main NIC Code of the %  to total turnover of the
products / services  Product/service  company

1 Public Transport Services 60 100% 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
      [No. of Companies for which information is being filled]

NOT APPLICABLE

 S.N0 NAME AND ADDRESS OF CIN/GLN HOLDING/ SUBSIDIARY /
THE COMPANY ASSOCIATE

1 NA
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A. nk«gh£lhs®
1) ïªâa®
a) jÅeg®/ãÇÉid

brŒa¥glhj ïªJ FL«g«
b) k¤âa muR
c) khÃy muR (muRfŸ)

k‰W« mj‹ nekjhu®fŸ 56,69,50,421 56,69,50,421 58,93,05,121 58,93,05,121
d) T£lh©ik ÃWtd

mik¥òfŸ
e) t§»fŸ / Ãâ

ÃWtd§fŸ
f) Vida ãw
nk«gh£lhs®fË‹ 56,69,50,421 56,69,50,421 58,93,05,121 58,93,05,121
bkh¤j¥ g§F (A)
B. bghJ g§F
1. ÃWtd§fŸ
a) guÞgu ÃâfŸ
b) t§»fŸ/Ãâ ÃWtd§fŸ
c) k¤âa muR
d) khÃy muR (muRfŸ)
e) bjhÊš _yjd ÃâfŸ
f) fh¥òWâ ÃWtd§fŸ
g) btËeh£L _yjd

ÃWtd§fŸ
h) btËeh£L bjhÊš

_yjd ÃâfŸ
i) Vidait (F¿¥ãlî«)
Jiz bkh¤j« (B)(1):- - - - - - - - - -
2. ÃWtd§fŸ mšyhjit
a) T£lh©ik ÃWtd

mik¥òfŸ
i) ïªâa®
ii) btËeh£lt®

b) jÅeg®fŸ
i) %ghŒ 1 y£r« tiuÆš

brh‰g msÉyhd g§F
fis it¤JŸs jÅeg®
g§Fjhu®fŸ

IV. g§FfË‹ tif (bkh¤j rkåj¥ g§F¤ bjhifÆ‹ rjåjkhf rkåj g§F
_yjd¤â‹ jÅ¤jÅahd Étu§fŸ) :-  tif¥ghL thÇahd g§F

g§Fjhu®fË‹
tif¥ghL

M©o‹ bjhl¡f¤âš (31.3.2017 m‹WŸsthW)
it¤JŸs g§FfË‹ v©Â¡if

M©o‹ ïWâÆš (31.3.2018 m‹WŸsthW)
it¤JŸs g§FfË‹ v©Â¡if

ïªj
M©oš
V‰g£l

kh‰w¤â‹
rjåj«O

n
k

£ â£l«
rh®ªjJ

bkh¤j«
bkh¤j

g§FfË‹
rjåj«

â£l«
rh®ªjJ

bkh¤j«
bkh¤j

g§FfË‹
rjåj«O

n
k

£
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A. Promoter s         
(1) Indian
a) Individual/ HUF
b) Central Govt
c) State Govt (s) & its

Nominees 56,69,50,421 56,69,50,421 58,93,05,121 58,93,05,121
d) Bodies Corp.
e) Banks / FI
f) Any other
Total 56,69,50,421 56,69,50,421 58,93,05,121 58,93,05,121
Shareholding of
Promoter (A) 
B. Public Shareholding
1. Institutions
a) Mutual Funds
b) Banks / FI
c) Central Govt
d) State Govt(s)
e) Venture Capital Funds
f) Insurance Companies
g) FIIs
h) Foreign Venture Capital

Funds
i) Others (specify)

Sub-total (B)(1):- - - - - - - - - -

2. Non-Institutions
a) Bodies Corp.
i) Indian
ii) Overseas
b) Individuals
i) Individual shareholders

holding nominal share
capital upto Rs.1 lakh

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total
Equity)  Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning
of the year[As on 31-March-2017]

No. of Shares held at the end of the
year[As on 31-March-2018]

%
Change
during

the
year

De-
mat

Physical Total
% of
Total
Share

De-
mat

Physical Total
% of
Total
Share
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ii) %ghŒ xU y£r¤â‰F
nkš g§FfŸ it¤JŸs
jÅeg®fŸ

C)Vidnah® (F¿¥ãlî«)
c) btËehL thœ

ïªâa®fŸ
btËeh£L T£lh©ik
ÃWtd mik¥òfŸ
btË eh£lt®fŸ
mDkâ bg‰W¤ jUgt®fŸ
bghW¥òWâ ÃWtd§fŸ
mayf mik¥òfŸ - D R

Jiz bkh¤j« (B)(2):- - - - - - - - - -
bkh¤j bghJ g§FfŸ
(B) = (B) (1) +  (B) (2)

C. GDRs & ADRs fS¡fhd
fh¥ghs® it¤JŸs - - - - - - - - -
g§FfŸ

bgUbkh¤j« (A+B+C) 56,69,50,421 56,69,50,421 58,93,05,121 58,93,05,121

g§Fjhu®fË‹
tif¥ghL

M©o‹ bjhl¡f¤âš (31.3.2017 m‹WŸsthW)
it¤JŸs g§FfË‹ v©Â¡if

M©o‹ ïWâÆš (31.3.2018 m‹WŸsthW)
it¤JŸs g§FfË‹ v©Â¡if

ïªj
M©oš
V‰g£l

kh‰w¤â‹
rjåj«O

n
k

£ â£l«
rh®ªjJ

bkh¤j«
bkh¤j

g§FfË‹
rjåj«

â£l«
rh®ªjJ

bkh¤j«
bkh¤j

g§FfË‹
rjåj«O

n
k

£

B) nk«gh£lhsÇ‹ g§F :-

1 jÄœehL muR
k‰W« mj‹ 56,69,50,421 ïšiy ïšiy 58,93,05,121 ïšiy ïšiy ïšiy
nekjhu®fŸ

 bkh¤j« 56,69,50,421 ïšiy ïšiy 58,93,05,121 ïšiy ïšiy ïšiy

bjh
v©

g§Fjhu®fË‹
bga®

M©o‹ bjhl¡f¤âš g§FfŸ M©o‹ ïWâÆš g§FfŸ
ïªj M©L

g§FfËš
V‰g£l

kh‰w¤â‹
rjåj«

g§FfË‹
v©Â¡if

ÃWtd¤â‹
bkh¤j

g§FfË‹
rjåj«

bkh¤j
g§FfËš
mlkhd«

it¡f¥g£l/
Éšy§fkhd
g§FfË‹

rjåj«

g§FfË‹
v©Â¡if

ÃWtd¤
â‹

bkh¤j
g§FfË‹

rjåj«

bkh¤j
g§FfËš
mlkhd«

it¡f¥g£l/
Éšy§fkhd
g§FfË‹

rjåj«
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Category of
Shareholders

No. of Shares held at the beginning
of the year[As on 31-March-2017]

No. of Shares held at the end of the
year[As on 31-March-2018]

%
Change
during

the
year

De-
mat

Physical Total
% of
Total
Share

De-
mat

Physical Total
% of
Total
Share

ii) Individual shareholders
holding nominal share
capital in excess of
Rs.1 lakh

C) Others (specify)
Non Resident Indians
Overseas Corporate
          Bodies
Foreign Nationals
Clearing Members
Trusts
Foreign Bodies - D R

Sub-total (B)(2):- - - - - - - - - -
Total Public Shareholding
(B)=(B)(1)+ (B)(2)

C. Shares held by Custo-
dian for GDRs & ADRs - - - - - - - - -

Grand Total (A+B+C) 56,69,50,421 56,69,50,421 58,93,05,121 58,93,05,121

B) Shareholding of Promoter-

1 Govt.of Tamilnadu
& its Nominees 56,69,50,421 Nil Nil 58,93,05,121 Nil Nil Nil 

 Total 56,69,50,421 Nil Nil 58,93,05,121 Nil Nil Nil 

SN Shareholder’s
Name

Shareholding at the beginning of the year Shareholding at the end of the year
% change in

share
holding during

the year
No. of Shares

% of total
Shares
of the

company

%of Shares
Pledged /

encumbered
to total
shares

No. of Shares
% of total
Shares
of the

company

%of Shares
Pledged /

encumbered
to total
shares



34

khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

M©o‹ bjhl¡f¤âš cŸsit
nk«gh£lhsÇ‹ g§FfËš V‰g£l
mâfÇ¥ò¡fhd / Fiwî¡fhd fhuz§fis¡
F¿¥ã£L (v.fh. xJ¡ÑL/kh‰w«/nghdÞ/
bjhÊyhs® rkåj¥ g§F KjÈait)
ïªj M©oš nk«gh£lhsÇ‹ g§»š
V‰g£l mâfÇ¥ò/ Fiwî
M©o‹ ïWâÆš cŸsit

M©o‹ bjhl¡f¤âš
g§F

ïªj M©oš nr®ªJ
tªj g§F

E)  ïa¡Fe®fŸ k‰W« K¡»a ÃUthf¥ gÂahsÇ‹ g§F

bjh
v©.

x›bthU ïa¡Fd® k‰W« x›bthU K¡»a
ÃUthf¥ gÂahsÇ‹ g§F g§FfË‹

v©Â¡if

ÃWtd¤â‹
bkh¤j g§F
fË‹ rjåj«

g§FfË‹
v©Â¡if

ÃWtd¤â‹
bkh¤j g§F
fË‹ rjåj«

C)  nk«gh£lhsÇ‹ g§FfËš V‰g£l kh‰w« (kh‰w« ïšiybaÅš F¿¥ãlî«)

M©o‹ bjhl¡f¤âš cŸsit 56,69,50,421
nk«gh£lhsÇ‹ g§FfËš V‰g£l mâfÇ¥ò/
Fiwî¡fhd fhuz§fis¡ F¿¥ã£L (v.fh.xJ¡ÑL
kh‰w« /nghdÞ/bjhÊyhs® rkåj¥g§F KjÈait)
ïªj M©oš nk«gh£lhsÇ‹ g§»š njâ thÇahf
V‰g£l  mâfÇ¥ò / Fiwî 2,23,54,700
M©o‹ ïWâÆš cŸsit 58,93,05,121

bjh.
v©.

Étu§fŸ

M©o‹ bjhl¡f¤âš
cŸs g§F

ïªj M©oš nr®ªJ tªj
g§FfŸ

g§FfË‹
v©Â¡if

ÃWtd¤âš
bkh¤j g§FfË‹

rjåj«

g§FfË‹
v©Â¡if

ÃWtd¤âš
bkh¤j g§FfË‹

rjåj«

bjh.
v©.

Kjš 10 ïl§fis t»¡»w
g§Fjhu®fŸ x›bthUtU¡fhdJ

D)  Kjš 10 ïl§fis t»¡»w g§Fjhu®fË‹ g§FfŸ (ïa¡Fd®fŸ,
nk«gh£lhs®fŸ k‰W« GDR, ADR fis it¤âU¥gt®fŸ Ú§fyhf)

M©o‹ bjhl¡f¤âš
cŸs g§F

ïªj M©oš nr®ªJ tªj
g§FfŸ

g§FfË‹
v©Â¡if

ÃWtd¤âš
bkh¤j g§FfË‹

rjåj«

g§FfË‹
v©Â¡if

ÃWtd¤âš
bkh¤j g§FfË‹

rjåj«

M©o‹ bjhl¡f¤âš cŸsit

jÄœehL muR« k‰W« mj‹ nekjhu®fS« bghUªjhJ

nk«gh£lhsÇ‹ g§FfËš V‰g£l mâfÇ¥ò/
Fiwî¡fhd fhuz§fis¡ F¿¥ã£L (v.fh.xJ¡ÑL
kh‰w« /nghdÞ/bjhÊyhs® rkåj¥g§F KjÈait)
ïªj M©oš nk«gh£lhsÇ‹ g§»š njâ thÇahf
V‰g£l  mâfÇ¥ò / Fiwî

M©o‹ ïWâÆš cŸsit
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C) Change in Promoters’ Shareholding (please specify, if there is no change)

At the beginning of the year 56,69,50,421
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase / decrease (e.g. allotment /transfer /
bonus/ sweat equity etc.): 2,23,54,700
At the end of the year 58,93,05,121

SN Particulars

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

No. of shares
% of total
shares of

thecompany
No. of shares

% of total
shares of

thecompany

D) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and
Holders of GDRs and ADRs):  wholly owned Government of Tamilnadu undertaking

At the beginning of the year - Govt. of Tamilnadu &
its Nominees NA
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase /decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
At the end of the year

SN For Each of the Top 10 Shareholders

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

No. of shares
% of total
shares of

thecompany
No. of shares

% of total
shares of

thecompany

E) Shareholding of Directors and Key Managerial Personnel: -  Chief Financial Officer and
Company Secretary are not holding any equity shares.

At the beginning of the year
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase /decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
At the end of the year

SN Share holding of each Directors and
each key managerial personnel

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

No. of shares
% of total
shares of

thecompany
No. of shares

% of total
shares of

thecompany
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

V) fl‹g£lJ : - ÃYitt£o / nr®ªJ tªj Mdhš bjhif tH§FtJ ÃYita‰w t£o
c£gl ÃWtd¤â‹ fl‹g£l Ãiy - 31.03.2018             (%ghŒ ïy£r¤âš)

Ãâah©o‹ bjhl¡f¤âš
fl‹g£l Ãiy   
i) mrš bjhif 4371.28 31385.73 37021.95 14853.79 87632.75
ii) brY¤j nt©oa Mdhš

brY¤j¥glhj t£o  0.00 0.00 35575.30 5895.68 41470.98
iii)nr®ªJ tªj Mdhš, ÃYit

a‰w t£o 21.47 62.96 1000.52 466.74 1551.69
bkh¤j« (i+ii+iii) 4392.75 31448.69 73597.77 21216.21 130655.42

Ãâah©oš fl‹g£l
ÃiyÆš kh‰w«     
* nr®ªjit 443.93 43463.71 4022.00 15836.90 63766.54
* Fiw¡f¥g£lit 1190.70 22841.91 0.00 16148.69 40181.30
Ãfu kh‰w« -746.77 20621.80 4022.00 -311.79 23585.24
Ãâah©o‹ ïWâÆš fl‹g£l Ãiy     
i) mrš bjhif 3624.51 52007.53 41043.95 14542.00 111217.99
ii) brY¤j nt©oa Mdhš

brY¤j¥glhj t£o 0.00 0.00 41446.94 1542.83 42989.77
iii)nr®ªJ tªj Mdhš

ÃYita‰w t£o 16.14 111.37 1116.15 473.27 1716.93
bkh¤j« (i+ii+iii) 3640.65 52118.90 83607.04 16558.10 155924.69

ãiza¡ fl‹fŸ
it¥ÕLfŸ Ú§fyhf

VI. ïa¡Fd®fŸ k‰W« K¡»akhd ÃUthf¥ gÂahsÇ‹ Câa«
nkyh©ik ïa¡Fd®, KGneu ïa¡Fd® k‰W« nkyhs® / ï«_tÇ‹ Câa«  (%ghŒ ïy£r¤âš)

bjh
v

Câa Étu«
nkyh©ik ïa¡FdÇ‹ bga®

bkh¤j¤
bjhif*V. jhQÈ§f«* å.

»UZz_®¤â
1 bkh¤j r«gs« 11.05 3.54 14.59

(a) 1961 M« M©L tUkhd tÇ¢r£l¤â‹ 17(1)
ãÇÉš f©LŸs Éâ¤JiwfË‹go  r«gs«
(b) 1961 M« M©L tUkhdtÇ¢ r£l¤â‹
17(2) ãÇÉ‹ Ñœ ãw tUkhd§fË‹ kâ¥ò
(c) 1961 M« M©L tUkhdtÇ¢ r£l¤â‹ 17(3)M«
ãÇÉ‹ Ñœ r«gs¤â‰F gâyhf Mjha§fŸ
Mjha§fŸ

2 g§F ÉU¥òÇik
3 bjhÊyhs® rkåj¥ g§F
4 juF¤ bjhif - Mjha¤â‹ rjåjkhf

Vidait F¿¥ãlî«.
5 Vidait F¿¥ãlî«.

bkh¤j« (A) 11.05 3.54 14.59
 r£l¤â‹go c¢rtu«ò

ãizak‰w fl‹fŸ

ngh.t. ÃWtd¤âlÄUªJ
jtiz¡ bfhŸKjš fl‹

ngh.t. Ã.
j.fl‹ /F.fl‹

muálÄUªJ
jtiz¡ fl‹

muálÄUªJ
tÊtif K‹gz«

bkh¤j
fld‰w

Ãiy

*tUl¤â‹ gFâfŸ
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V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued
but not due for payment. - 31.03.2018                                  (Rs.in.Lakhs)

Indebtedness at the beginning
of the financial year     
i) Principal Amount 4371.28 31385.73 37021.95 14853.79 87632.75
ii) Interest due but not paid  0.00 0.00 35575.30 5895.68 41470.98
iii) Interest accrued but not due 21.47 62.96 1000.52 466.74 1551.69
Total (i+ii+iii) 4392.75 31448.69 73597.77 21216.21 130655.42
Change in Indebtedness during
the financial year     
* Addition 443.93 43463.71 4022.00 15836.90 63766.54
* Reduction 1190.70 22841.91 0.00 16148.69 40181.30
Net Change -746.77 20621.80 4022.00 -311.79 23585.24
Indebtedness at the end of the
financial year     
i) Principal Amount 3624.51 52007.53 41043.95 14542.00 111217.99
ii) Interest due but not paid 0.00 0.00 41446.94 1542.83 42989.77
iii) Interest accrued but not due 16.14 111.37 1116.15 473.27 1716.93
Total (i+ii+iii) 3640.65 52118.90 83607.04 16558.10 155924.69

Secured Loans
excluding deposits

 Unsecured Loans Total
Indebted

nessH.P.Loan
from TDFC

Term / S.T. Loan
from TDFC

Term Loan from
Government

Ways and Means
from Government

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:       (Rs.in.lakhs)

SN. Particulars of Remuneration
Name of MD

Total
Amount*V. Krishna

Moorthy
1 Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961 11.05 3.54 14.59
(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961  - -  -
(c) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961  -  -  -

2 Stock Option
3 Sweat Equity
4 Commission- as % of profit

others, specify
5 Others, please specify 

Total (A) 11.05 3.54 14.59
 Ceiling as per the Act
              * part of the year

* A. Thanu
lingam
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

B.  ãw ïa¡Fd®fS¡F Câa« : mk®î¡ f£lz«

1 j‰rh®ò ïa¡Fd®fŸ £o. åug¤u‹ g¤kh
»UZz_®¤â

ïa¡Fd®fŸ FG¡T£l¤âš fyªJ
bfhŸtj‰fhd f£lz« 6,500 7,500 - - 14,000
Vidait F¿¥ãlî«
bkh¤j« (1) 6,500 7,500 - - 14,000

2 ÃUthf ïa¡Fd®fŸ mšyhj Vidnah®
ïa¡Fd®fŸ FG¡T£l¤âš fyªJ
bfhŸtj‰fhd f£lz«      
juF¤bjhif
Vidait - F¿¥ãlî«

 bkh¤j«  (2)      
 bkh¤j« (B)=(1+2) 6,500 7,500 - - 14,000
 ÃUthf¥gÂahsÇ‹ bkh¤j Câa«
 r£l¤â‹go bkh¤j c¢rtu«ò

bjh
v©.

Câa Étu« ïa¡Fe®fË‹ bga®
bkh¤j¤
bjhif

bjh
v©

Câa Étu«

K¡»akhd ÃUthf¥ gÂahs®
ÃWtd¢
brays®

C. nkyh©ik ïa¡Fd® / nkyhs® / KGneu ïa¡Fd® Ú§fyhf K¡»akhd ÃUthf¥
gÂahsÇ‹ Câa« (%ghŒ ïy£r¤âš)

1 bkh¤j r«gs« 13.31 15.75 29.06

(a) 1961M« M©L tUkhdtÇ¢ r£l¤â‹ 17(1)
ãÇÉš f©LŸs Éâ¤JiwfË‹go r«gs«
(b) 1961M« M©L tUkhdtÇ¢ r£l¤â‹ 17(2)
ãÇÉ‹ Ñœ ãw tUkhd§fË‹ kâ¥ò
(c) 1961M« M©L tUkhdtÇ¢ r£l¤â‹ 17(3)
ãÇÉš f©LŸs Éâ¤JiwfË‹go r«gs«    

2 ïU¥ò ÉU¥òÇik

3 bjhÊyhs® rkåj¥ g§F     

4 juF¤ bjhif - Mjha¤â‹ rjåjkhf
- Vidait F¿¥ãlî«

 5 Vidait F¿¥ãlî«

 bkh¤j« 13.31 15.75 29.06

jiyik ÃâmâfhÇ

bkh¤j«
v«.rªâu

nrf®
bt.bt§fluh#‹
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B. Remuneration to other directors : Sitting Fees

1 Independent Directors T. Veerabatham Padma Krishna
Moorthy

Fee for attending board committee meetings  6,500 7,500 - - 14,000

Commission      

Others, please specify      

Total (1) 6,500 7,500 - - 14,000

2 Other Non-Executive Directors      

Fee for attending board committee meetings      

Commission      

Others, please specify      

 Total (2)      

 Total (B)=(1+2) 6,500 7,500 - - 14,000

Total ManagerialRemuneration

 Overall Ceiling as per the Act

SN. Particulars of Remuneration
Name of Directors Total Amt.

SN. Particulars of Remuneration

Key Managerial Personnel

Total

CS CFO

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
(Rs.in.lakhs)

1 Gross salary 13.31 15.75 29.06
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961    
(c) Profits in lieu of salary under section 17(3)
Income-tax Act, 1961    

 2 Stock Option
 3 Sweat Equity
 4 Commission
  -  as % of profit

others, specify…
5 Others, please specify
  Total 13.31 15.75 29.06

M.Chandra sekhar V.Venkatarajan

Rs. Rs. Rs.
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VII.  mguhj§fŸ / j©lid / F‰w§fis ïz¡f KiwÆš Ô®î brŒjš : ïšiy

tif

ÃWtd§fŸ
r£l¤â‹

ãÇî

RU¡f
Étu«

A. ÃWtd«

mguhj«
j©lid

ïz¡f¡ f£lz«

B. ïa¡Fd®fŸ
mguhj«

j©lid

ïz¡f¡ f£lz«

C. jt¿iH¤j Vida mâfhÇfŸ
mguhj«
j©lid
ïz¡f¡ f£lz«

Éâ¡f¥g£l
mguhj«/

j©lid/
ïz¡f¡
f£lz«

mâfhu
k‹w«

CRD / NCLT/
Úâk‹w«

brŒa¥g£l
nkšKiwpL

VnjD«
ïU¥ã‹

Étu§fis
mË¡fî«
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VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: - NIL

Appeal made,
if any

(give Details)
Type

Section of the
Companies

Act

Brief
Description

Details of
Penalty /

Punishment/
Compounding
fees imposed

Authority
[RD / NCLT/

COURT]

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

nf. bkŒaehj‹, ã.fh«., v¥ávÞ.ãÍvš.

ÃWtd¢ brayhsuhf bjhÊš brŒgt®

got« MR-3

31.3.2018 M« ehSl‹ Kotil»w M©L¡fhd
brayf¤ jÂ¡ifahs® m¿¡if

(2013M« M©L ÃWtd§fŸ r£l¤â‹ 204(1) ãÇî k‰W« 2014 M« M©L
ÃWtd§fŸ (ÃUthf¥ gÂahs® Ãakd« k‰W« Câa«) r£l ÉâfË‰»z§f

bgWe®

cW¥ãd®fŸ
khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.
(CIN: U60220TN1971SG0006088) (jÄœehL muR ÃWtd«)
gšyt‹ ïšy«, 2, m©zhrhiy,
br‹id - 600 002.

jÄœehL muá‹ xU ÃWtdkhd âUths®fŸ khef® ngh¡Ftu¤J¡ fHf«
(br‹id) tiuaW¡f¥g£lJ bghUªj¤j¡f r£l¥goahd Éâ¤JiwfŸ k‰W«
áwªj ÃWtd eilKiwfS¡F ïz¡fkhf cŸsjh v‹gJ F¿¤J brayf¤jÂ¡if
el¤âíŸns‹. ÃWtd¤â‹ el¤ijfŸ/r£l¥goahd ïz¡f¤j‹ik F¿¤J
kâ¥ÕL brŒtj‰F«, mJ F¿¤J v‹Dila fU¤ij¤ bjÇÉ¥gj‰F« vd¡F xU
Ãahakhd mo¥gilia mË¡»w tifÆš brayf¤jÂ¡if el¤j¥g£lJ.

ÃWtd¤â‹ ò¤jf§fŸ, Mtz§fŸ, T£l elto¡if¡ F¿¥ò¥ ò¤jf§fŸ,
got§fŸ jh¡fš brŒa¥g£l fz¡F Étu m¿¡iffŸ ÃWtd« it¤J tU»w ãw
gâîU¡fŸ M»at‰iw eh‹ rÇgh®¤jj‹ mo¥gilÆY«, brayf¤ jÂ¡ifÆ‹
nghJ ÃWtd«, mjDila mâfhÇfŸ, Kft®fŸ k‰W« mDkâaË¡f¥g£l
ãuâÃâfŸ mË¤j jftÈ‹ mo¥gilÆY«, v‹Dila fU¤â‹go 31.3.2018M«
ehSl‹ Kotilªj Ãâah©il cŸsl¡»a jÂ¡if fhy msÉš, fHf«, ÑnH
g£oaÈl¥g£LŸs r£l¥goahd Éâ¤Jiwfis ïz¡fkhf¥ ã‹g‰¿íŸsJ
v‹W«, fHf«, ïÅnkš bjÇÉ¡f¥gl¡Toa bghU©ik¡F c£g£L«,
bjÇÉ¡f¥gl¡ Toa msÉY«, Kiwahd ïa¡Fd® FGk eilKiwfisí«,
ïz¡f mik¥igí« bg‰WŸsJ v‹W« eh‹ ïj‹ _y« bjÇÉ¡»nw‹.

ïªj m¿¡ifiaí« ïªj m¿¡ifíl‹ ïiz¥ò A Mf ïiz¡f¥g£LŸs
ïnj ehË£l v‹Dila foj¤ijí« nr®¤J go¡FkhW cW¥ãd®fŸ nf£L¡
bfhŸs¥gL»‹wd®.
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Form MR - 3

SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED
31ST MARCH 2018

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remureration of Managerial Personnel) Rules, 2014]

To
The Members,
METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED,
(CIN : U60220TN1971SG0006088] (Govt. of Tamilnadu Undertaking)
Pallavan House,
2, Anna salai,
Chennai - 600 002.

I have conducted a secretarial audit of the compliance of applicable statutory
provisions and adherence to good corporate practices by M/s. METROPOLITAN TRANSPORT
CORPORATION (CHENNAI) LIMITED, a Govt of Tamilnadu Undertaking (hereinafter called
“the  Company”) during the financial year from 01/04/2017 to 31/03/2018. The Secretarial Audit
was conducted  in a manner that provided me a reasonable basis for evaluating the Company’s
corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my/our verification of the Company books, papers, minute books, forms and
returns filed and other records maintained by the company and also the information provided
by the Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, I hereby report that in my opinion, the company has, during the audit period
covering the financial year ended on 31st March 2018, complied with the statutory provisions
listed hereunder and also that the Company has  proper Board-processes and compliance -
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

The members are requested to read this report along with my letter of even date
annexed to this report as Annexure - A.

K. MEYYANATHAN, B.Com., FCS., BGL.,
Practising Company Secretary
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

1. fHf¤â‹ ò¤jf§fŸ, Mtz§fŸ, T£l elto¡iffŸ F¿¥ò¥ ò¤jf§fŸ
k‰W« fHf« it¤J tU»w ãw gâîU¡fŸ, Ñœ¡fhQ« bghUªj¤j¡f
Éâ¤JiwfË‹go ïªj M©oš jh¡fš brŒa¥g£l got§fŸ k‰W« fz¡F
Étu m¿¡iffis eh‹, gÇÓÈ¤JŸns‹.

i. 2013 M« M©L ÃWtd§fŸ r£l«, 1956 M« M©L ÃWtd§fŸ r£l¤â‹
Ñœ ïa‰w¥g£l ÉâfŸ.

m¿¡ifah©oš, g§FfŸ g£oaÈl¥glhjjhš fHf«, vªjbthU ò¤jf§fŸ,
Mtz§fŸ, T£l elto¡if¡ F¿¥òfŸ mšyJ ãw gâîU¡fis it¤Jtu
nt©oaâšiy mšyJ Ñœ¡fhQ« bghUªj¤ j¡f Éâ¤JiwfË‹ Ñœ
VnjD« got§fis/fz¡F Étu m¿¡iffis¤ jh¡fš brŒa
nt©oaâšiy vd vd¡F¤ bjÇÉ¡f¥g£lJ.

ii. 1956 M« M©L ãiza§fŸ x¥gªj§fŸ (Kiw¥gL¤jš) r£l« k‰W«
mj‹ Ñœ ïa‰w¥g£l ÉâfŸ

iii 1996 M« M©L it¥gf§fŸ r£l« k‰W« mj‹ Ñœ ïa‰w¥g£l
ÉâKiwfŸ k‰W« Jiz ÉâfŸ;

iv. 1999 M« M©L mªÃa¢ bryhtÂ nkyh©ik¢ r£l« k‰W« mªÃa neuo
KjäL, btËeh£L neuo KjäL k‰W« btËeh£L tÂf¡ fl‹fŸ
msî¡F mj‹Ñœ ïa‰w¥g£l ÉâfŸ k‰W« ÉâKiwfŸ;

v. 1992 M« M©L ïªâa ãiza§fŸ k‰W« gÇt®¤jid thÇa¤â‹ Ñœ
tiuaW¡f¥g£l ÉâKiwfŸ k‰W« tÊfh£o¡ F¿¥òfŸ (brã r£l«);

vi. fHf¤â‰F F¿¥ghf¥ bghUªj¡Toa Ñœ¡ fhQ« r£l§fŸ;

a) 1988 M« M©L nkh£lh® thfd r£l«;

2. jÂ¡if fhy msÉš eh‹,  01.07.2015 Kjš mkY¡F tU»w ïªâa ÃWtd¢
brayU¡fhd Ãiya¤jhš “ïa¡Fd® FG T£l§fŸ” k‰W« “bghJ¡
T£l§fŸ” v‹w jiy¥ã‹ Ñœ btËÆl¥g£l brayf¤ju§fŸ 1 k‰W« 2¡F
ïz¡fkhf cŸsjh v‹gij gÇÓÈ¤JŸns‹.

3. jÂ¡if fhy msÉY«, 31.3.2018 M« ehS¡F¥ ã‹d® fHf« nk‰bfh©l
ïz¡fKilik bjhl®òila elto¡ifia¥ gÇÓÈ¤j ã‹dU« Mdhš, ïªj
m¿¡if btËÆLtj‰F K‹d® fHf«, bghUªj¡Toa msî¡F, nkny 1 M«
g¤âÆ‹ Ñœ F¿¥ãl¥g£LŸs r£l§fË‹ Éâ¤JiwfŸ, ÉâfŸ, ÉâKiwfŸ
k‰W« x¥gªj§fS¡F ïz¡fkhf¢ brašg£LŸsJ.
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1. I have examined the books, papers, minute books and other records maintained by the
Company and the forms and returns filed during the year according to the applicable

provisions of :

i. The Companies Act 2013 (the Act), the rules made there under and the Compa-

nies Act 1956;

I am informed that, during the year under audit, since the Shares are not Listed,

the Company, was not required to maintain any books papers, minute books or

other records or to file any Forms/returns according to the applicable provisions of

ii. The Securities Contracts (Regulation) Act 1956 (‘SCRA’) and the rules made there

under;

iii. The Depositories Act 1996 and the regulations and bye-laws framed there under ;

iv Foreign Exchange Management Act, 1999 and the rules and regulations made

there under to the extent of Foreign Direct Investment, Overseas Direct

Investment and External Commercial Borrowings;

v The Regulations and Guidelines prescribed under the Securities and Exchange

Board of India Act 1992 (‘SEBI Act’) :

vi The following laws, that are specifically applicable to the Company

(a) Motor Vehicles Act 1988

2. During the period under Audit, I have also examined the compliance with the Secretarial

Standards (SS-1) on “Meetings of the Board of Directors” and Secretarial Standards

(SS-2) on “General Meetings” issued by The Institute of Company Secretaries of India

as they become applicable from 1st July 2015.

3. During  the period under review, and also considering the compliance related action

taken by the company after 31st March 2018 the Company has complied with the

provisions of the Acts, Rules, Regulations and Agreements mentioned under paragraph

1 above, to the extent applicable.
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4. nkY«, eh‹, ã‹tUkhW bjÇÉ¡»nw‹.

i) fHf¤â‹ ïa¡Fe®fŸ FG, nkyh©ik ïa¡Fe®fŸ ÃUthf« rhuhj
ïa¡Fe®fŸ k‰W« j‰rh®ò ïa¡Fe®fŸ M»nahiu¡ bfh©L rk¢Óuhd
KiwÆš mik¡f¥g£LŸsJ. r£l¤â‹ Éâ¤JiwfS¡»z§f,
m¿¡ifah©oš ïa¡Fe®fŸ FGÉ‹ mik¥ãš kh‰w§fŸ V‰g£LŸsd.

ii ïa¡Fe®fŸ FG¡T£l¤ij el¤Jtj‰F, mid¤J ïa¡Fe®fS¡F«
nghâa m¿É¥ò mË¡f¥g£LŸsJ. Ãfœ¢áÃuš k‰w« ïa¡Fe®fŸ
FG¡T£l§fË‹ Ãfœ¢á Ãuš g‰¿a ÉÇthd F¿¥òfŸ VG eh£fS¡F
K‹d® mD¥g¥g£ld. T£l« eilbgWtj‰F K‹d® Ãfœ¢á Ãuš g‰¿a
TLjš jftš k‰W« És¡f¤ij¡ nfhÇ¥ bgWtj‰F«, T£l¤âš fyªJ
bfhŸtj‰F« V‰gh£L Kiw x‹W cŸsJ.

iii bgU«gh‹iknah® vL¡»w Koî brašgL¤j¥gL»wJ. ïªj M©oš
vªjbthU Étfhu« F¿¤J«, T£l elto¡if¡ F¿¥òfË‹ xU gFâahf
bgw¥g£L,  gâî brŒa¥gl nt©oa cW¥ãd®fË‹ ntWg£l fU¤J
VJÄšiy.

iv bghUªj¡Toa r£l§fŸ, ÉâfŸ, ÉâKiwfŸ k‰W« tÊfh£o¡
F¿¥òfis¡ f©fhÂ¡fî«, ïz¡fKilikia cWâbrŒaî« fHf¤â‹
msî k‰W« ïa¡f§fS¡nf‰g nghâa V‰gh£L KiwfS«, eilKiwfS«
fHf¤âš cŸsd.

nf. bkŒaehj‹, ã.fh«., v~¥.á.vÞ., ãÍvš.,
ÃWtd¢ brayhsuhf bjhÊš brŒgt®

(C.P.9049)

ïl« : br‹id - 17
ehŸ : 07.09.2018
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4. I further report that :

i The Board of Directors of the Company  is duly constituted with proper balance of

Managing Directors, Non-Executive Directors and Independent Directors. The changes

in the composition of the Board of Directors that took place during the period under

review were carried out in compliance with the provisions of the Act.

ii Adequate notice is given to all directors to schedule the Board Meeting, agenda and

detailed notes on agenda of Board meetings were sent at least seven days in

advance. A system exists for seeking and obtaining further information and

clarification on the agenda items before the meeting and for meaningful participation

at the meeting.

iii Majority decision is carried through. I am informed that there were no dissenting

members’ views on any of the matters during the year that were required to be

captured and recorded as part of the minutes.

iv There are adequate systems and processes in the Company commensurate with its

size and operations to monitor and ensure compliance with applicable laws, rules,

regulations and guidelines.

K. MEYYANATHAN, B.Com, FCS., BGL.,

Practising Company Secretary
(C.P.9049)

Place : Chennai 17
Date : 07.09.2018
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mnj ehË£l brayf¤ jÂ¡ifahs® m¿¡ifÆ‹ ïiz¥ò -A

bgWe®

cW¥ãd®fŸ,
khef® ngh¡Ftu¤Jf fHf« (br‹id) tiuaW¡f¥g£lJ.
(CIN: U60220TN1971SG0006088) (jÄœehL muR ÃWtd«)
gšyt‹ ïšy«, 2, m©zhrhiy, br‹id - 600 002.

ïªj¡ foj¤Jl‹ nr®¤J 31.3.2018 M« ehSl‹ Kotilªj Ãâah©L¡fhd
ïnj  ehË£l v‹Dila brayf¤ jÂ¡if m¿¡if (got« v«M®-3) go¡f¥gl
nt©L«.
1. brayf¥gâîU¡fis it¤J tUtJ«, ÃWtd r£l§fŸ k‰w« bghUªj¤j¡f

ãw r£l§fŸ, ÉâfŸ, ÉâKiwfŸ, ju§fŸ M»at‰W¡F ïz¡fkhf¢
brašgLjš M»ait fHf¤â‹ ÃUthf¤â‹ bghW¥ghF«. v‹Dila
jÂ¡if¡fhf mË¡f¥g£l brayf¥ gâîU¡fŸ F¿¤J fU¤J bjÇÉ¥gJ
v‹Dila bghW¥ghF«.

2. brayf¥ gâîU¡fËš ml§»íŸst‰¿‹ rÇahd j‹ik g‰¿ Ãahakhd
cWâia¥ bgWtj‰fhf, eh‹ bghU¤jkhd jÂ¡if elto¡iffisí«,
eilKiwfisí« ã‹g‰¿íŸns‹.

3. ïz¡fKilik g‰¿ fU¤ij cUth¡», ïªj m¿¡ifia mË¡»wnghJ,
31.3.2018 M« ehS¡F¥ ã‹d®, Mdhš, ïªj m¿¡ifia mË¥gj‰F K‹d®,
fHf« nk‰bfh©l ïz¡fKilik bjhl®ghd elto¡iffiaí«, eh‹  fU¤âš
bfh©LŸns‹.

4. brayf¥ gâîU¡fËš rÇahd jftšfŸ mË¡f¥g£LŸsdth v‹gij
fh©gj‰F, gâîU¡fis, nrhjid mo¥gilÆš eh‹ rÇgh®¤JŸns‹.
fHf« ã‹g‰W»w ïz¡f eilKiwfisí«, nrhjid mo¥gilÆš eh‹
gÇÓÈ¤nj‹. eh‹ ã‹g‰¿a eilKiwfS«, elto¡iffS«, v‹Dila
fU¤â‰F xU Ãahakhd mo¥gilia mË¡»‹wd. fHf¤â‹ f™¡F¥
ò¤jf§fŸ, Ãâ rh®ªj gâîU¡fŸ M»at‰¿‹ rÇahd j‹ikiaí«,
bghU¤jKilikiaí« eh‹ rÇgh®¡fÉšiy.

5. mtáank‰gL»wÉl¤J, r£l§fŸ ÉâfŸ k‰W« ÉâKiwfŸ, r«gt§fË‹
ÃfœîfŸ g‰¿ ÃUthf¤â‹ fU¤âid eh‹ bg‰WŸns‹.

6. v‹Dila brayf¤ jÂ¡if m¿¡if, fHf¤â‹ tU§fhy Úo¤j j‹ik
g‰¿nah, ÃUthf«,  fHf¤â‹ Étfhu§fis el¤J»w br«ikahd brašâw‹
g‰¿nah X® cWâbkhÊahf ïuhJ.

nf.bkŒaehj‹, ã.fh«.,v~¥.á.vÞ., ãÍvš.

ïl« : br‹id ÃWtd¢ brayhsuhf bjhÊš brŒgt®
ehŸ : 07.09.2018
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Annexure - A to Secretarial Audit Report of even date

To
The Members,
METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED,
(CIN : U60220TN1971SG0006088] (Govt. of Tamilnadu Undertaking)
Pallavan House,
2, Anna salai, Chennai - 600 002.

My Secretarial Audit Report (Form MR-3) of even date for the financial year ended 31st
March, 2018 is to be read along with this letter.

1. Maintenance of secretarial records and compliance with the provisions of corporate and
other applicable laws, rules, regulations, standards is the responsibility of the
management of the Company. My responsibility is to express an opinion on the secretarial
records produced for my audit.

2. I have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial records.

3.  While forming an opinion on compliance and issuing this report, I have also taken into
consideration the compliance related action taken by the company after 31st March, 2018
but before the issue of this report.

4. I have verified the records on a test basis to see whether the correct facts are reflected in
the secretarial records. I also examined the compliance procedures followed by the
company on a test basis. I believe that the processes and practices I followed provide a
reasonable basis for my opinion. I have not verified the correctness and appropriateness
of financial records and books of accounts of the Company.

5. I have obtained the Management’s representation about the compliance of laws, rules and
regulations and happening of events, wherever required.

6. My Secretarial Audit report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has conducted
the affairs of the Company.

K. MEYYANATHAN, B.Com., FCS., BGL.,

Practising Company Secretary

Place : Chennai
Date : 07.09.2018
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A. FLEET MANAGEMENT :-
1. TOTAL FLEET HELD AS

AT 31st MARCH

I. OPERATIVE FLEET 3740 3980
a. ROUTE BUSES

I. TOWN Services 3439 3688

b. SPARE BUSES 301 292

c. IDLE BUSES
(Major/Minor Repairs, FC, Etc) - -

II. CONDEMNED BUSES

a. NOT DISPOSED OF 324 289

TOTAL 4064 4269

III AVERAGE SEATING CAPACITY
a. TOWN Services/CITY

SEATS 45 45
STANDEES 25 25

b. OVER ALL INCLUDING STANDEES 70 70

2. % OF FLEET UTILISATION

INCLUDING HNR 79.47 81.01

EXCLUDING HNR 82.99 86.57
3. I NO. OF CHASSIS PURCHASED

a. ASHOK LEYLAND ORDINARYBSIII - -

b. ASHOK LEYLAND ORDINARY BSIV - -

c. TATA ORDINARY                 BSIV - 5

d. NO.OF BUSES PURCHASED - -

I.ORDINARY - -

II.SEMI LOWFLOOR (Leyland) - -
III.VESTIBULE - -

IV.VOLVO - -

V.TATA (Semi Low Floor Buses) - -

VI.FORD - -

VII.MINI BUSES (TATA) - -

TOTAL - 5

SELECT INDICATORS ON THE PERFORMANCE

Sl.No.
PARTICULARS 2017-18 2016-17

t.v©

brašâw‹ F¿¤j K¡»a
Étu§fŸ

Étu§fŸ

ngUªJ Ã®thf« :
kh®¢ 31 M« ehŸ Ãytu¥go
bkh¤j ngUªJfË‹ v©Â¡if
ïa¡f¥g£l ngUªJfŸ
tÊ¤jl¥ ngUªJfŸ
ef®¥gFâ nritfŸ
kh‰W¥ ngUªJfŸ
ïa¡f¥glhj ngUªJfŸ
(bgÇa, á¿a msÉš gGjilªjití«
jFâ¢rh‹W bgw nt©oaití«)

gad‰wbjd xJ¡f¥g£l ngUªJfŸ

É‰gid brŒa¥glhjit

bkh¤j«

ruhrÇ ïU¡iffŸ

ef®¥gFâ nritfŸ

ïU¡iffŸ

Ã‰F« gaÂfŸ

Ã‰F« gaÂfŸ c£gl x£Lbkh¤j«

ga‹gL¤j¥g£l ngUªJfŸ %

ÉLKiwÆš ïa§fhjitia¢ nr®¤J

ÉLKiwÆš ïa§fhjitia¢ nr®¡fhkš

th§f¥g£l mo¢r£l§fË‹ v©Â¡if

mnrh¡ nyy©£ (ã.vÞ III)

mnrh¡ nyy©£ (ã.vÞ IV)

lhlh rhjhuz ngUªJ (ã.vÞ IV)

th§f¥g£l ngUªJfŸ

rhjhuz ngUªJ

jhœjs ngUªJ

bjhl® ngUªJ

thšnth ngUªJ

lhlh

~ngh®L

á¿a ngUªJfŸ (lhlh)

bkh¤j«
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th§f¥g£l giHa ngUªJfŸ

rhiyÆš Él¥g£l òâa ngUªJfŸ

rhiyÆš Él¥g£l giHa ngUªJfŸ

giHadt‰¿‰F khwhf òâait

TLjyhf ïa¡f¥g£lit

j‰nghJŸs tÊ¤jl¤âš

òâa tÊ¤jl¤âš

kh‰W¥ ngUªJfshf

gad‰witbad xJ¡f¥g£L É‰f¥g£l
ngUªJfŸ
M©o‹ bjhl¡f¤âš gad‰wit vd
xJ¡f¥g£l ngUªJfŸ

ï›th©oš gad‰witbad
xJ¡f¥g£l ngUªJfŸ

ï›th©oš É‰f¥g£l / kh‰w¥g£l
ngUªJfŸ

Vy É‰gid

ïju ngh¡Ftu¤J¡ fHf§fŸ / rhiy¥
ngh¡Ftu¤J ÃWtd¤â‰F É‰f¥g£lit

fšÉ ÃWtd§fS¡F É‰f¥g£lit

Vida t©ofshf kh‰w¥g£lit
(X£Ld® gÆ‰á¥ gŸË¥ ngUªJ)

M©L ïWâÆš cŸs gad‰wit vd
xJ¡f¥g£l ngUªJfŸ

kh®¢ 31 M« ehŸ Ãytu¥go
ngUªJfË‹ ruhrÇ taJ (tUl¤âš)

Vida thfd§fŸ :

yhÇfŸ

nt‹fŸ k‰W« kU¤Jt C®âfŸ

é¥òfŸ

obu¡f®fŸ

SELECT INDICATORS ON THE PERFORMANCE

Sl.No.
PARTICULARS 2017-18 2016-17

t.v©

brašâw‹ F¿¤j K¡»a
Étu§fŸ

Étu§fŸ

II NO. OF SECOND HAND
BUSES PURCHASED - -

4. NEW BUSES PUT ON ROAD - 239

SECOND  HAND BUSES PUT ON ROAD 3 3

a) FOR REPLACEMENT - 194

b) FOR AUGMENTATION - 45

i) ON EXISTING ROUTES -

ii) ON NEW ROUTES - 3

iii) SPARES - 42

5. BUSES CONDEMNED AND DISPOSED OF:

a) CONDEMNED BUSES AT THE
BEGINNING OF THE YEAR 289 47

b) BUSES CONDEMNED DURING
THE YEAR 240 249

c) BUSES DISPOSED OF /
CONVERTED DURING THE YEAR

i) AUCTION SALE 201 4

ii) TRANSFERRED TO
OTHER STU’S/IRT 1 -

iii) SOLD TO EDUCATIONAL INSTITUTION - -

iv) CONVERTED AS OTHER VEHICLES
(Driving School Bus) 3 3

v) CONDEMNED BUSES AT
THE END OF THE YEAR 324 289

6. AVERAGE AGE OF VEHICLES
AS ON 31st , March  (in years) 7.96 7.08

7. OTHER VEHICLES

a) LORRIES 56 56

b) VANS AND AMBULANCE - -

c) JEEPS 77 76

d) TREKKERS - -
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fh®fŸ ( lhlh rghÇ, Þfh®ãnah)

nkh£lh® ir¡»ŸfŸ

j©Ù® bjh£o (yhÇfŸ)

X£Le® gÆ‰á¥ gŸË ngUªJfŸ

Û£ò thfd§fŸ (yhÇ)

£uh¡Þ / génuh

M©L ïWâÆš gad‰wbjd
xJ¡f¥g£l thfd§fŸ

khefu gÆ‰á gŸË tshf¤âš brŒKiw
És¡f¤â‰fhf it¡f¥g£LŸs
thfd§fŸ gad‰wbjd
xJ¡f¥g£l mo¢r£l§fŸ

ngh¡Ftu¤J Ã®thf« :

bgUbkh¤j ».Û. (ïy£r¤âš)
tUthŒ <£L« tifÆš Xoa ».Û. (ïy£r¤âš)

ef®¥gFâ nritfŸ

tUthÆ‹¿ Xoa ».Û. (ïy£r¤âš)

M©L ïWâ Ãytu¥go tÊ¤jl Ús«
».Û. (ïy£r¤âš) (bkh¤j« mšyJ
cŸsgoahd tÊ¤jl Ús«)

M©L ïWâÆš ehŸ x‹W¡F Xl
nt©oa ».Û. ïy¡F (ïy£r¤âš)

ehŸ x‹W¡F¥ ngUªJ x‹W Xoa ruhrÇ ».Û.

ef®¥gFâ nritfŸ

x£Lbkh¤j«

».Û. âw‹ (%)

F¿asÉ‰F

x£Lbkh¤j« (áw¥ò ïa¡f« c£gl)

gaz« brŒj bkh¤j¥ gaÂfŸ
(ïy£r¤âš)

ruhrÇahŒ ehbsh‹W¡F¥ gaz« brŒj
gaÂfŸ (ïy£r¤âš)

SELECT INDICATORS ON THE PERFORMANCE

Sl.No.
PARTICULARS 2017-18 2016-17

t.v©

brašâw‹ F¿¤j K¡»a
Étu§fŸ

Étu§fŸ

e) CARS (TATA SAFARI / SCORPIO) 5 5

f) MOTOR CYCLES 12 12

g) WATER TANKERS (LORRY) 6 6

h) DRIVER TRAINING SCHOOL BUSES 6 3

i) WRECKERS (LORRY) 5 5

J) TRAX / PAJERO 1 1

CONDEMNED OTHER VEHICLES AT
THE END OF THE YEAR 4 5

VEHICLES AT METROPOLITAN
TRAINING INSTITUTE  FOR
DEMONSTRATION

B. TRAFFIC MANAGEMENT:-

1. a) GROSS KMS (IN LAKHS) 3305.75 3565.74

b) EFFECTIVE KMS ( IN LAKHS )
TOWN Services 3223.28 3483.94

c) DEAD KMS ( IN LAKHS ) 82.47 81.80

d) ROUTE KMS  AT THE END OF
THE YEAR (Total  or Actual Route
Length) 23.64 23.54

2. SCHEDULED Kms.(IN LAKHS) AT
THE END OF THE YEAR/DAY 9.77 10.25

3. AVERAGE DAILY KMS /BUS/DAY

a. TOWN Services 289 294

b. OVER ALL 289 294

4. KM EFFICIENCY (%)

a) TO SCHEDULE 90.41 92.94

b) OVERALL (Including Special) 90.41 93.16

5. TOTAL NO. OF PASSENGERS
CARRIED (IN LAKHS) 15186.44 17184.42

6. AVERAGE NO. OF PASSENGERS/
DAY  ( IN LAKHS) 41.61 47.08
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bkh¤j¡ bfhŸssÉš gaz«
brŒjt®fË‹ ÉG¡fhL

ef®¥gFâ nritfŸ

x£Lbkh¤j«

ï›th©oš òâjhf¤ bjhl§f¥g£l
tÊ¤jl§fŸ

ef®¥gFâ nritfŸ

x£Lbkh¤j«

khÃy§fS¡»ilna (nkny
nr®¤JŸsit)

ï›th©oš u¤J brŒa¥g£l
tÊ¤jl§fŸ

ef®¥gFâ nritfŸ

x£Lbkh¤j«

kh®¢ 31M« ehŸ Ãytu¥go ïUªj
tÊ¤jl§fË‹ v©Â¡if
ef®¥gFâ nritfŸ
x£Lbkh¤j«
khÃy§fS¡»ilna (nkny
nr®ªJŸsit)

gšKid tÊ¤jl§fË‹ v©Â¡if

kh‰w¥g£l jÅtÊ¤ jl§fË‹
v©Â¡if (nkny nr®ªJŸsit)

guhkÇ¥ò Ã®thf« :

gGjilªJ Ã‹WÉ£litfË‹
v©Â¡if

ïaªâu nfhshWfŸ

Ä‹ nfhshWfŸ

la®fŸ k‰W« oôòfŸ

Vidait

10,000 ».Û£l®fS¡F gGjilªj
ÃiyÆ‹ v©Â¡if

SELECT INDICATORS ON THE PERFORMANCE

Sl.No.
PARTICULARS 2017-18 2016-17

t.v©

brašâw‹ F¿¤j K¡»a
Étu§fŸ

Étu§fŸ

*kh‰w¥g£l tÊ¤jl§fŸ * Modified Routes

7. OCCUPANCY RATIO (%)

a. TOWN Services 73.15 77.57

b. OVER ALL 73.15 77.57

8. NO. OF ROUTES OPENED
DURING THE YEAR

a. TOWN Services - 5*

b. OVER ALL - 5

c. INTER STATE(OUT OF ABOVE) - -

9. NO.OF ROUTES WITHDRAWN
DURING THE YEAR

a. TOWN Services 125 17

b. OVER ALL 125 17

10 NO .OF ROUTES AS ON 31st MARCH

a. TOWN Services 708 833

b. OVER ALL 708 833

c. INTER STATE(OUT OF ABOVE) - -

11. a) No .OF MULTIPRONGED ROUTES - -

b) No. OF INDIVIDUAL ROUTES - -
CONVERTED OUT OF (a) ABOVE

C. MAINTENANCE MANAGEMENT:-

1. NO. OF BREAKDOWNS 56 98

a) MECHANICAL DEFECTS 34 67

b) ELECTRICAL DEFECTS 13 13

c) TYRES & TUBES 7 14

d) OTHERS 2 4

2. BREAKDOWNS / 10,000 KMS 0.002 0.003
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ïHªj gaz¤jlitfË‹ v©Â¡if

ngUªJ¡ nfhshWfŸ/ngUªJ ïšyhik

gGjilªjit

Ég¤J¡fŸ

gÂahs®fŸ ïšyhikahš

ngUªJ k‰W« gÂahs®fŸ ïšyhikahš

rhiy¤ jilfŸ

ntiy ÃW¤j«

fjtil¥ò

Vidait

mDkâ Ã®thf« :

kh®¢ 31 M« ehŸ Ãytu¥go  bgw¥g£L
ïUªj j‰fhÈf mDkâfË‹ v©Â¡if

kh®¢ 31 M« ehŸ Ãytu¥go bgw¥g£L
ïUªj Ãuªju mDkâfË‹ v©Â¡if

kh®¢ 31 M« ehŸ Ãytu¥go bgw¥g£L
ïUªj kh‰W¥ ngUªJ mDkâfË‹
v©Â¡if

vÇbghUŸ k‰W« v©bzŒ Ã®thf« :

xU È£l® ca®ntf Orš v©bzŒ
Xoa »nyh Û£l®

ef®¥gFâ nritfŸ k£L«

x£Lbkh¤j«

ga‹gL¤j¥g£l ca®ntf Orš
v©bzŒ - »nyh È£lÇš (ngUªJ
fS¡F k£L«)
xU È£lU¡fhd ruhrÇ Éiy (%ghÆš)

xU È£l® ï‹Í‹ v©iz¡F Xoa
».Û£l®

SELECT INDICATORS ON THE PERFORMANCE

Sl.No.
PARTICULARS 2017-18 2016-17

t.v©

brašâw‹ F¿¤j K¡»a
Étu§fŸ

Étu§fŸ

3. NO. OF TRIPS LOSS 1790002 1387424

a) BUS FAILURE / WANT OF BUS 0 6092

b) BREAK DOWNS 169 310

c) ACCIDENTS 826 1351

d) WANT OF CREW 1326777 1121333

e) WANT OF BUS & CREW - -

f) ROAD BLOCKS - 60087

g) STRIKES 254021 -

h) HARTALS - -

i) OTHERS 208209 198251

 D. PERMIT MANAGEMENT :-

1. NO.OF TEMPORARY PERMITS HELD
AS ON 31st MARCH - -

2. NO. OF PUCCA PERMITS
HELD AS ON 31st MARCH 3648 3688

3 NO. OF SPARE PERMITS HELD
AS ON 31st MARCH 92 292

E. FUEL AND OIL MANAGEMENT :-

1. KM/LT OF  HSD.

a. TOWN Services 4.50 4.50

b. OVER ALL 4.50 4.50

2. a. CONSUMPTION OF HSD OIL
IN KILO LITERS(BUSES) 73424.44 79157.73

b. AVERAGE RATE PER LITRE
(RUPEES) 62.15 59.49

3. KM  RUN / LT OF ENGINE OIL 5599 4785
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bghUŸ Ã®thf« :

ngUªJ x‹W¡F ruhrÇ ifÆU¥ò¥
bghU£fŸ (%)

gad‰wbjd xJ¡f¥g£l la® x‹W
Xoa ».Û.

xU la® òJ¥ã¡f¥g£l jlitfŸ

Kjš Kiw òJ¥ã¥gj‰F K‹
gad‰wbjd xJ¡f¥g£l la®fŸ

Ä‹fy¤â‹ ruhrÇ ga‹gh£L fhy msî
(khj§fËš)

gÂahs® Ã®thf« :

bkh¤j ïa¡f¥ gÂahs®fŸ

ngUªJ x‹W¡fhd gÂahs®fŸ
ïa¡f« rh®ªjit
Vidait (bjhÊ‰ g£liu)
v©.1 š nruhj gÂahs®fŸ
bkh¤j¥ gÂahs®fËš MââuhÉl®/
gH§FoÆdÇ‹ v©Â¡if

MââuhÉl®

gH§FoÆd®

gÂ¡F tuhjtÇ‹ ÉG¡fhL

kh®¢ 31 Ãytu¥go Xuh©o‰F nkyhf
ÃYitahf cŸs xG§F elto¡if
tH¡FfŸ

Câa¡bfhil (ÃâxJ¡f«)
(%.ïy£r¤âš)

tH§f¥g£l fUiz¤ bjhif (buh¡f
mo¥gilÆš) (%. ïy£r¤âš)

gÂ brašâw‹ C¡f¤ bjhif

tH§f¥g£l bjhif
(%. ïy£r¤âš)

ï¤bjhif tH§f¥g£l gÂahs®fË‹
v©Â¡if

SELECT INDICATORS ON THE PERFORMANCE

Sl.No.
PARTICULARS 2017-18 2016-17

t.v©

brašâw‹ F¿¤j K¡»a
Étu§fŸ

Étu§fŸ

F. MATERIAL MANAGEMENT :-

1. AVERAGE INVENTORY / BUS
(IN RS.) 13145 11438

2. KM. RUN / CONDEMNED TYRE 203423 185787

3. NO. OF RT / TYRE 2.39 2.37

4. TYRES CONDEMNED BEFORE
1ST RETREAD 92 353

5. AVERAGE BATTERY LIFE
(IN MONTHS) 39 35

G. PERSONNEL MANAGEMENT :-

1. REGULAR STAFF STRENGTH 23338 23976
2. MEN / BUS (for fleet) 6.33 6.11

A Operative 6.24 6.02
B Other (Work shop) 0.09 0.09

3 STAFF NOT COVERED IN 1 350 350

4 TOTAL NO. OF SC/ST IN
THE STAFF STRENGTH
a. S.C 6658 6811
b. S.T 91 91

5 ABSENTEEISM (%) 8.25 5.56

6 NO. OF DISCIPLINARY CASES
PENDING OVER ONE YEAR
AS ON 31st MARCH 416 322

7 a. BONUS (Provision)
(Rs.In Lakhs) 1474.64 1545.89

b. EXGRATIA PAID
(Cash Basis)(Rs.IN LAKHS) 2095.46 2051.27

8 PERFORMANCE INCENTIVE

A AMOUNT DISBURSED
(Rs.In lakhs) 132.35 132.35

B. NO.OF EMPLOYEES TO
WHOM THE AMOUNT WAS 22762 23054
DISBURSED
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ghJfh¥ò Ã®thf« :

Ég¤J¡fË‹ bkh¤j v©Â¡if

1,00,000 ».Û£lU¡F Ég¤J¡fŸ

cÆÇH¥ò V‰g£l Ég¤J¡fŸ

ïwªjt®fË‹ v©Â¡if

ï›th©oš Ég¤J V‰glhj eh£fŸ

Ãâ Ã®thf« (%. ïy£r¤âš)

kh®¢ 31 M« ehŸ Ãytu¥go brh¤J¡fŸ
(%. ïy£r¤âš)

ngUªJfŸ

ÃyK«, f£olK«

jsthl« k‰W« ïaªâu«

Vidait

bkh¤j«

bgUbkh¤j tUkhd«

bkh¤j¢ bryî

Mjha« / ïH¥ò

fHf Ãâ Mjhu§fŸ

xU ».Û£lU¡F tUthŒ (fhR)

xU ».Û£lU¡F bryî (fhR)

kh®¢ 31 M« ehŸ Ãytu¥go
muá‹ _yjd¥g§FfŸ
(g§F K‹gz« c£gl)

kh®¢ 31 M« ehŸ Ãytu¥go ÃYitahf
ïUªj fl‹fŸ (%. ïy£r¤âš)
muR fl‹fŸ

jÄœehL ngh¡Ftu¤J ts®¢á Ãâ
ÃWtd¤âlÄUªJ bgw¥g£lit
Vida ÃWtd§fËlÄUªJ
bgw¥g£lit (t§»fŸ)

bkh¤j«

SELECT INDICATORS ON THE PERFORMANCE

Sl.No.
PARTICULARS 2017-18 2016-17

t.v©

brašâw‹ F¿¤j K¡»a
Étu§fŸ

Étu§fŸ

H. SAFETY MANAGEMENT : -

1. TOTAL NO. OF ACCIDENTS 1146 1277

2. ACCIDENT / 100000 KMS 0.36 0.37

3. FATAL ACCIDENTS 92 109

4. PERSONS DEAD 96 110

5. ACCIDENT FREE DAYS 16 10
IN THE YEAR

I. FINANCIAL MANAGEMENT : - (Rs.in lakhs)

1 ASSETS AS ON 31st MARCH(Rs.in lakhs)

i) BUSES 7043.90 10529.10

ii) LAND AND BUILDING 1946.92 2027.74

iii) PLANT & MACHINERY 276.69 307.63

iv) OTHERS 179.07 99.08

TOTAL 9446.58 12963.55

2. i) GROSS REVENUE 139492.85 139570.24

ii) TOTAL EXPENDITURE 212538.54 191518.24

iii) PROFIT/LOSS -73045.69 -51948.00

iv) INTERNAL GENERATION -69682.44 -47585.18

v) E.P.K.M. ( P/KM) 4328 4006

vi) C.P.K.M. ( P/KM) 6594 5497

3. i) GOVT. EQUITY AS ON
31st MARCH (Rs.in lakhs) 82203.19 58930.51
(including share advance)

ii) LOANS OUTSTANDING AS ON
31st MARCH ( RS. IN LAKHS )

A) GOVERNMENT LOAN 55585.94 51875.74

B) T.D.F.C. LTD 55632.05 35757.02

C) OTHERS(BANKS) 23212.03 13214.28

TOTAL 134430.02 100847.04
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Ãâ É»jh¢rhu§fŸ

kh®¢ 31 M« ehŸ Ãytu¥go g§F - fl‹
É»jh¢rhu«

kh®¢ 31 M« ehŸ Ãytu¥go rkg§F -
muál« bg‰w fl‹fŸ É»jh¢rhu«

tUthŒ¡F rkg§F

rÇÉ»j¥ g§F¡F Mjha« / ïH¥ò

khÃy muR fUñy¤â‰F¢
brY¤âa bjhif
nkh£l® thfd tÇ (%. ïy£r¤âš)

bghJ¢ nritfŸ :

neuoahf ïiz¡f¥g£l
òâa »uhk§fŸ

gadilªj k¡fŸ bjhif (ïy£r¤âš)

gaÂfŸ ÃH‰FilfŸ

gaztÊ cztf§fŸ

kh®¢ 31 M« ehŸ Ãytu¥go ngUªJfŸ

kho¥ ngUªJfŸ

á¿a ngUªJfŸ

bjhl® ngUªJfŸ

rhjhuz ngUªJfŸ

thšnth

thšnth V/á á¿a ngUªJ

bkh¤j«

kh®¢ 31M« ehŸ Ãytu¥go gÂkidfŸ

bjhÊ‰Tl§fË‹ brašgh£L¤ âw‹

nk‰TL f£l¥g£l ngUªJfË‹ v©Â¡if

òJ¥ã¡f¥g£l ïaªâu§fË‹ v©Â¡if

òJ¥ã¡f¥g£l la®fË‹ v©Â¡if

SELECT INDICATORS ON THE PERFORMANCE

Sl.No.
PARTICULARS 2017-18 2016-17

t.v©

brašâw‹ F¿¤j K¡»a
Étu§fŸ

Étu§fŸ

4. FINANCIAL RATIOS
i) EQUITY  DEBT RATIO AS ON

31st MARCH 0.61:1 0.58:1
ii) EQUITY TO GOVT LOAN AS ON

31st MARCH 1.48:1 1.14:1

iii) INCOME TO EQUITY 1.70:1 2.37:1

iv) PROFIT/LOSS TO EQUITY -0.89:1 -0.88:1

5. CONTRIBUTION TO STATE
EXCHEQUER MOTOR VEHICLE
TAX (RS. IN LAKHS ) 1192.92 1143.41

 J. PUBLIC SERVICES :-

1. NEW VILLAGES CONNECTED
DIRECTLY - -

2. POPULATION BENEFITTED (In Lakhs) - -

3. PASSENGER SHELTERS - -

4. MOTELS - -

5. BUSES AS ON 31st MARCH

a) DOUBLE DECKER - -

b) SMALL BUSES 210 210

c) VESTIBULE 36 80

d) CONVENTIONAL BUSES 3480 3617

e) VOLVO 11 69

f) A/C VOLVO MINI BUSES 3 4

TOTAL 3740 3980

DEPOTS AS ON 31st MARCH 34 32

K. PERFORMANCE OF WORKSHOP:-

a.) BUS BODIES CONSTRUCTED - 216

b.) NO .OF ENGINES RECONDITIONED 259 254

c.) NO.OF TYRES RETREADED 28836 34627
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lâ‹ 31.3.2018 M«
ehSl‹ Kotilªj M©L¡fhd fz¡FfŸ F¿¤J 2013M« M©L ÃWtd§fŸ
r£l¤â‹ 143(6) (b) ãÇÉ‹ Ñœ ïªâa jÂ¡if¤ Jiw jiyt® bjÇÉ¤j fU¤J¡fŸ.

khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lâ‹ 31.03.2018 M« ehSl‹
Kotilªj M©L¡fhd ÃâÃiy Étu m¿¡iffis, 2013-M« M©L ÃWtd§fŸ r£l¤â‹
tiuaW¡f¥g£LŸs ÃâtiuaiwfË‹go jahÇ¥gJ, ÃWtd¤â‹ ÃUthf¤â‹ bghW¥ghF«. nk‰go
r£l¤â‹ 139(5)M« ãÇÉ‹ Ñœ ïªâa¤ jÂ¡if¤ Jiw¤ jiytuhš ÃaÄ¡f¥g£l r£l¥goahd
jÂ¡ifahs®fŸ, nk‰go r£l¤â‹ 143(10) M« ãÇÉ‹ Ñœ tiuaW¡f¥g£l jÂ¡if¤
ju§fS¡»z§f, jÅ¥g£l jÂ¡ifÆ‹ mo¥gilÆš, nk‰go r£l¤â‹ 143 M« ãÇÉ‹ Ñœ ïªj
ÃâÃiy m¿¡iffŸ F¿¤J fU¤J bjÇÉ¥gj‰F¥ bghW¥ght®. mt®fŸ ï›thW brŒJŸsjhf¡
F¿¥ã£LŸsd®. (fh©f, mt®fSila 30.08.2018M« ehË£l jÂ¡if m¿¡if)

ïªâa jÂ¡if¤ Jiw¤ jiyt® mt®fË‹ rh®ghf khef® ngh¡Ftu¤J¡ fHf« (br‹id)
tiuaW¡f¥g£lâ‹ 31.03.2018 M« ehSl‹ Kotilªj M©L¡fhd ÃâÃiy m¿¡iffŸ 143(6)
(a) ãÇÉ‹go TLjš jÂ¡if x‹iw eh‹ nk‰bfh©nl‹.  ï¡TLjš jÂ¡if r£l¥go¡fhd
jÂ¡ifahs®fË‹ jÂ¡if Kiwfis KGikahf fU¤âš bfhŸshkš Rakhf brŒa¥g£ljhF«.
r£l¥go¡fhd jÂ¡ifahs®fŸ k‰W« fHf¤â‹ mâfhÇfŸ nk‰bfh©l MŒîfis mo¥gilahf¡
bfh©L« áy F¿¥ã£l fz¡F¥ gântLfis k£L« MŒî brŒJ« jÂ¡if nk‰bfhŸs¥
g£lJ.  eh‹ nk‰bfh©l ï¤ jÂ¡ifÆ‹ mo¥gilÆš r£l¥goahd jÂ¡ifahs®fË‹ m¿¡if
F¿¤J VnjD« fU¤J mšyJ Jiz¡ fU¤J bjÇÉ¡f¡ Toa msî¡F¡ F¿¥ãl¤j¡f vJî«
v‹Dila ftd¤â‰F tuÉšiy.

ïªâa¤ jÂ¡if¤ Jiw jiytU¡fhfî« mt® rh®ãY«,

M®. âU¥gâ bt§flrhÄ

khÃy Kj‹ik fz¡fhŒî¤ Jiw¤ jiyt®,

ïl« : br‹id

ehŸ : 16.11.2018
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER

SECTION 143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS

OF METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED CHENNAI FOR

THE YEAR ENDED 31st  MARCH 2018.

The Preparation of Financial statements of Metropolitan Transport Corporation (Chennai)

Limited, Chennai for the year ended 31st March 2018 in accordance with the financial reporting

framework prescribed under the Companies Act, 2013 is the responsibility of the management of

the company. The Statutory Auditors appointed by the Comptroller and Auditor General of India

under Section 139(5) of the Act, are responsible for expressing opinion on these financial statements

under section 143 of the Act based on independent audit in accordance with the standards

prescribed under section 143 (10) of the Act. This is stated to have been done by them vide their

Audit Report dated 30.08.2018.

I, on the behalf of the Comptroller and Auditor General of India, have conducted a

supplementary audit under section 143(6)  (a) of the Act,of the financial statements of Metropolitan

Transport Corporation (Chennai) Limited, Chennai for the year ended 31st March 2018. This

supplementary audit has been carried out independently without access to the working papers of

the Statutory Auditors and is limited primarily to inquiries of the Statutory Auditors and company

personnel and a selective examination of some of the accounting records. On the basis of my

audit nothing significant has come to my knowledge which would give rise to any comment upon

or supplement to statutory auditors’ report.

For and on the behalf of the,
Comptroller & Auditor General of India,

R. THIRUPPATHI VENKATASAMY,
Principal

Accountant General.

Place : Chennai
Date : 16.11.2018
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jÅ¥g£l jÂ¡ifahs®fË‹ m¿¡if

khef® ngh¡Ftu¤J¡ fHf¤â‹ cW¥ãd®fS¡fhf
jÂ¡ifahs®fŸ mË¡F« m¿¡if

gšyt‹ ïšy«, m©zh rhiy, br‹id - 600 002.

1. ÃâÃiy Étu m¿¡iffŸ F¿¤j m¿¡if :

khef® ngh¡Ftu¤J¡ fHf¤â‹ 31.03.2018 M« ehs‹WŸsthwhd Iªbjhif Étu¡fz¡ifí«,
mnj ehs‹W Kotilªj fhy msÉ‰FÇa Mjha - ïH¥ò¡ fz¡ifí«, m¤Jl‹
ïiz¡f¥g£LŸs gz¥òH¡f Étu m£ltizfisí«, F¿¥ãl¤j¡f fz¡Ñ£L¡
bfhŸiffË‹ RU¡f¡ F¿¥igí«, Vida És¡fkhd jftšfisí« jÂ¡if brŒJŸnsh«.

2. ÃâÃiy Étu m¿¡iffS¡fhd ÃUthf¤â‹ bghW¥ò

bghUªj¤j¡fthwhd ÃWtd§fŸ r£l¤â‹ 133M« ãÇÉš F¿¥ãl¥g£LŸs
fz¡Ñ£L¤ju§fŸ c£gl, ïªâahÉš bghJthf V‰W¡bfhŸs¥g£l fz¡Ñ£L¡
bfhŸiffS¡F ïz§f, ÃWtd¤â‹ ÃâÃiy, Ãâ¢ brašghL k‰W« gz¥òH¡f« g‰¿a
c©ikahd k‰W« Ãahakhd fU¤ij mË¡»w tifÆš, ïªj ÃâÃiy Étu m¿¡iffis¤
jahÇ¥gJ bjhl®ghf, 2013 M« M©L ÃWtd§fŸ r£l¤â‹ 134(5) M« ãÇÉš cŸs
Étfhu§fS¡F, ÃWtd¤â‹ ïa¡Fd®fŸ FG bghW¥ghF«.

ÃWtd¤â‹ brh¤J¡fis¥ ghJfh¥gj‰fhfî«, nkhrofŸ k‰W« ãw KiwnfLfis¤
jL¥gj‰fhfî«, f©Lão¥gj‰fhfî«, r£l¤â‹ Éâ¤JiwfS¡»z§f, nghâa fz¡Ñ£L¥
gâîU¡fis¥ guhkÇ¤jš, cÇa fz¡Ñ£L¡ bfhŸiffis¤ bjÇî brŒJ, ga‹gL¤Jjš,
Ãahakhd k‰W« Éntfkhd Koîfisí«, kâ¥ÕLfisí« brŒjš, nkhro mšyJ ãiH
fhuzkhf jtwhf bjÇÉ¡fhj tifÆš c©ikahd k‰W« Ãahakhd ÃâÃiy Étu
m¿¡iffis¤ jahÇ¤J, rk®¥ã¤jš bjhl®ghf, fz¡Ñ£L¥ gâîU¡fŸ JšÈakhfî«,
KGikahfî« ïU¥gij cWâ brŒtj‰fhf, br«ikahd KiwÆš brašgL¤j¥g£l ÃWtd
Ãâ¡f£L¥gh£o‹ totik¥ò, brašghL, guhkÇ¥ò M»aití« ï¥bghW¥ãš ml§F«.

3. jÂ¡ifahsÇ‹ bghW¥ò

v§fSila jÂ¡ifÆ‹ mo¥gilÆš, ïªj ÃâÃiy Étu m¿¡iffŸ F¿¤J fU¤J
bjÇÉ¥gJ v§fSila bghW¥ghF«. r£l¤â‹ Éâ¤JiwfŸ k‰W« mj‹ Ñœ ïa‰w¥g£l
ÉâfŸ, r£l¤â‹ 143 (11) M« ãÇÉ‹ Ñœ Miz M»at‰¿‹ Ñœ, jÂ¡if m¿¡ifÆš
nr®¡f¥gl nt©oa Étfhu§fŸ, fz¡Ñ£L¤ ju§fŸ k‰W« jÂ¡if¤ ju§fŸ M»at‰iw
eh§fŸ ftd¤âš bfh©LŸnsh«.

r£l¤â‹ 143 (10) M« ãÇÉš F¿¥ãl¥g£LŸs jÂ¡if¤ ju§fS¡»z§f, eh§fŸ,
v§fSila jÂ¡ifia nk‰bfh©LŸnsh«. ÃâÃiy Étu m¿¡iffËš jtwhd jftš
mË¡f¥glhjJ F¿¤J Ãahakhd cWâ mË¡F« tifÆš, eh§fŸ, â£lÄ£L jÂ¡ifia
el¤j nt©L« v‹W mªj¤ ju§fŸ TW»‹wd.
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INDEPENDENT AUDITORS’ REPORT

To the Members of METROPOLITAN TRANSPORT CORPORATION (CHENNAI)
LIMITED, Pallavan House, Anna Salai, Chennai – 600002.

1. Report on the Financial Statements

We have audited the accompanying Financial Statements of Metropolitan Transport
Corporation (Chennai) Limited (the Corporation) which comprise of the Balance Sheet as
at 31st March 2018, and the Statement of Profit and Loss and Cash Flow Statement for
the year then ended, and a summary of significant accounting policies and other explanatory
information which we have signed under reference to this report.

2. Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards prescribed under section 133 of
the Act, as applicable.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true  and fair View and are free from material misstatement, whether
due to fraud or error.

3. Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters  which are required to be included in the audit report under the provisions of
the Act and the Rules made there under and the Order under section 143(11) of the Act.

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.
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ÃâÃiy Étu m¿¡iffËš cŸs bjhiffŸ k‰W« jftšfŸ g‰¿a jÂ¡if Mjhu¤ij¥
bgWtj‰fhf  eilKiwfis¥ ã‹g‰WtJ jÂ¡ifÆš ml§F« bjÇî brŒa¥g£l
eilKiwfŸ, nkhro mšyJ ãiH fhuzkhf, ÃâÃiy Étum¿¡iffŸ g‰¿ jtwhf¤ bjÇÉ¡»w
mgha§fis kâ¥ÕL brŒjš ngh‹wit jÂ¡ifahsÇ‹ Koit¢ rh®ªJŸsd. rªj®¥g
NœÃiyfS¡F¥ bghU¤jkhd jÂ¡if eilKiwfis totik¥gj‰fhf, fHf¤â‹ ÃâÃiy
Étu m¿¡iffŸ jahÇ¥ò k‰W« rk®¥ã¤jš bjhl®ghd Jiw (ÃWtd) f£L¥gh£il, mªj
mgha§fis kâ¥ÕL brŒ»wnghJ, jÂ¡ifahs® gÇÓÈ¡»wh®. ga‹gL¤j¥gL»w fz¡Ñ£L¡
bfhŸiffË‹ bghU¤jKilik, ÃUthf« brŒ»w fz¡Ñ£L kâ¥ÕLfË‹ Ãaha¤j‹ik k‰W«
ÃâÃiy Étu m¿¡iffË‹ x£Lbkh¤j rk®¥ã¤jiy kâ¥ÕL brŒjš M»aití« jÂ¡ifÆš
ml§F«.

eh§fŸ bg‰WŸs jÂ¡if Mjhu«, v§fSila jFâbg‰w jÂ¡if¡ fU¤âid mË¥gj‰F¥
nghJkhdJ k‰W« bghU¤jkhdJ v‹W eh§fŸ e«ò»nwh«.

4 jFâ thŒªj fU¤â‰fhd mo¥gil

A. tUthŒ fz¡ÑL
(a) gad‰wbjd xJ¡f¥g£l ngUªJfŸ É‰w tifÆš »il¤j tUkhd¤ijí« És«gu

tUthiaí«,fil thlif k‰W« fÊî É‰gid _y« »il¤j tUthiaí« buh¡f
mo¥gilÆš fz¡ÑL brŒtJ, 2013 M« M©L ÃWtd§fŸ r£l¤â‹ 128 tJ ãÇÉ‰F«
fz¡Ñ£L¤ ju« 9, tUthŒ fz¡Ñ£o‰F« khwhdjhF«.

(b) 31.03.2018 m‹WŸsthW muálÄUªJ bgw nt©oa khzt® rYif gaz ïH¥Õ£L¤
bjhif %.48,036.04 ïy£r« (Kªija tUl« 2016-17 M« M©oš %.33923.32 ïy£r«)
ÃYitÆYŸsJ. 2011 - 12 M« M©oÈUªJ bgw nt©oa bjhif mâfÇ¤J¡ bfh©nl
tU»wJ. muR Miz v©. 111, ehŸ 06.10.2015‹go bgw nt©oa bjhifia fHf«
fz¡F¥ ò¤jf§fËÈUªJ âU«g¥ bgw c¤juÉ£LŸsJ. muR MizÆ‹go âU«g¥
bgwhj tifÆš 16469.15 ïy£r« tÂf« rh®ªj tuîfËš mâfkhfî«  nr®ªJ tU«
eZl¤âš, el¥gh©L eZl¤âš %, 23704.63 Fiwthfî« tUthÆš mnj msî
mâfkhfî« fh©ã¡f¥g£LŸsJ.

B. bjhÊyhs®fis É‰gid¥ bg£ofËš ga‹gL¤âa tifÆš muR Éiuî¥
ngh¡Ftu¤J¡ fHf¤âlÄUªJ nfhu nt©oaJ
muR Éiuî¥ ngh¡Ftu¤J¡ fHf¤jhš ÃWt¥g£LŸs bg£ofË‹ _y« “m«kh FoÚ®”
É‰gid brŒtj‰fhf mašgÂ ÃÄ¤j« gÂòÇa¥ gÂ¡f¥g£l gÂahs®fsJ r«gs§fŸ
k‰W« TÈ F¿¤j c¤njr bryîfŸ 2013-14 Kjš 2017-18 tiuÆyhd fhy¤â‰F %, 1576.35
ïy£r§fŸ. ïªj r«gs§fŸ k‰W« TÈ F¿¤j bryîfis %,1576.35 ïy£r¤ij muR
ngh¡Ftu¤J¡ fHf¤âlÄUªJ âU«g¥ bgw nfhÇ¡if vJî« vG¥ghjjhš nr®ªJ tªj ïH¥ò
%. 1576.35 ïy£r« msÉ‰F mâfkhfî«, bjÇÉ¡f¥g£LŸsJ. nkY«, el¥gh©L ïH¥ò
%.424.72 ïy£r« mj»khfî« tUthŒ mnj msÉ‰F Fiwthfî« bjÇÉ¡f¥g£LŸsJ.
(bjhÊyhs® ey bryîfŸ âU«g¥ bgWjš)
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An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made
by the Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

4. Basis for Qualified Opinion

A. Revenue Recognition:

(a) Revenue from sale of condemned buses, advertisement income and scrap is
accounted on cash basis which is contrary to Section 128 of the Companies Act,
2013 and Accounting Standard 9, Revenue Recognition.

(b) Students concession subsidy amount receivable from the Government Rs.48,036.04
Lakhs as on 31.03.2018 (For the F.Y.2016-17 for an amount of Rs.33,923.32Lakhs)
remains outstanding. The amount of subsidy receivable is mounting since the year
2011-12. Government of Tamilnadu directed Company to write off the said amount
through G.O. (Ms) No. 111, Dated : 6.10.2015. Non compliance to government
directive to reverse the said claim has resulted in overstatement of Trade Receivable
by Rs. 16,469.15 Lakhs and understatement of expenses by the same amount
and understatement of current year loss by Rs. 23,704.63 Lakhs and overstatment
of income of Rs. 23,704.63 lakhs.

B. Claim to be preferred against M/s. SETC Limited towards engaging the Staff
Salaries

The employees of Corporation were deputed for the sale of “Amma Water” in the
bunks organized by M/s. SETC Limited. The approximate expenses towards salaries
and wages paid to employees working in Amma Water bunks works out to
Rs. 1576.35 lakhs from 2013-14 to 2017-18. The Corporation had not preferred
any claim towards salaries & wages from M/s. SETC Limited. This  has resulted in
understatement of Trade Receivable by Rs. 1576.35 lakhs and over statement of
accumulated loss by the same amount and over statement of current year loss by
Rs. 424.72 lakhs and under statement of income of Rs.424.72 lakhs (reimbursement
of emploees benefits expenses).
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C. ifÆU¥ò¥ bghU£fŸ
(a) F¿¥ò v© 27g¤â IV (d) š F¿¥ãl¥g£LŸsthW òH¡fk‰w bghU£fË‹ kâ¥ò¡fhf

%ghŒ 11.11 ïy£r« xJ¡ÑL brŒa¥g£L, (Kªija Ãâ M©L 2016 - 17 %.22.66 ïy£r«)
2013 M« M©L ÃWtd§fŸ r£l¤â‹ IV M« Étu m£ltiz¥go “el¥ò¢ brh¤J
mšyhjit” v‹W tif¥ghL brŒa¥g£oU¡f nt©L«. ïU¥ãD«, fHf«, ïjid, F¿¥ò
v©. 14š el¥ò¡ brh¤J¡fŸ v‹gj‹ Ñœ nr®¤JŸsJ. ïj‹ Éisthf, el¥ò¢ brh¤J
mšyhjit ïªj M©L¡fhd ïH¥òfŸ, nr®ªJ tªj ïH¥òfŸ, Ú©lfhy ÃâbahJ¡ÑLfŸ
M»ait Fiwthfî«, el¥ò¢ brh¤J¡fŸ, mnj bjhif msî¡F Äifahfî«
bjÇÉ¡f¥g£LŸsd.

D. njŒkhd«
(a) ïªj M©oš bfhŸKjš brŒa¥g£l /Rakhf f£l¥g£l ngUªJfŸ F¿¤j njŒkhd¤ij

ngUªJfŸ ïa¡f¥gL»w ehËÈUªJ (mit th§f¥g£l / cgnahf¥gL¤j jahuhd)
fz¡ÑL brŒ»w njŒkhd« F¿¤j bfhŸifia ï¡fHf« ã‹g‰¿ tU»wJ. nk‰brh‹d
bfhŸif 2013 M« M©L ÃWtd§fŸ r£l¤â‹ Étu m£ltiz II š cŸs
Éâ¤JiwfS¡F khwhdJ MF«.  mJ, nr®¡f¥g£l/th§f¥g£l jahuhd ehËÈUªJ mšy
ehËÈUªJ njŒkhd¤â‰F ÃâbahJ¡ÑL brŒa¥gl nt©Lbk‹W TW»wJ.

E. tU§fhy it¥ò Ãâ

(a) ï¡fHf« tU§fhy it¥ò Ãâ¡fhd gÂahsÇ‹ Ã®thf¤â‹ g§fË¥ò¤ bjhifia khef®
ngh¡Ftu¤J¡ fHf gÂahs® tU§fhy it¥ò Ãâ e«gf¤â‰F¢ brY¤j nt©L«.  ï¡fHf«
nk‰brh‹d e«gf¤â‰F¢ brY¤j nt©oa tNÈ¤j gÂahsÇ‹ g§fË¥ò¤ bjhifia
Kiwahf brY¤jÉšiy.

(b) mj‰F gâyhf ï¡fHf« fz¡FfŸ Ko¡f¥g£l Kªija M©L (2016 - 17) bjhl®ghd
tU§fhy it¥ò Ãâ e«gf¤â‹ ïH¥òfis fz¡ÑL brŒJ tU»wJ.  m¤bjhif
%ghŒ 2006.16 ïy£rkhF«.

(c) fHf« jÂ¡if brŒa¥g£l 2016 -17 M« Ãâah©o‹ tU§fhy it¥ò Ãâa¤â‹ ïH¥ig
el¥ò Ãâah©oš (2017-18) brythf fz¡ÑL brŒ»wJ. fHf« 2017-18M« Ãâah©oš
V‰glÉU¡F« ïH¥Õ£o‰F cÇa xJ¡Ñ£oid brŒa nt©L«.

F. XŒñâa Ãâ

(a) ï¡fHf« mjDila XŒñâa Ãâ g§fË¥ò¤ bjhifia, jÄœehL muR ngh¡Ftu¤J¡ fHf
gÂahs®fË‹ XŒñâa Ãâa¤â‰F¢ brY¤j nt©L« (XŒñâa e«gf« )

(b) XŒñâa e«gf Mtz¤âYŸs 10(b) gFâ, khef® ngh¡Ftu¤J¡ fHf¤â‹ g§fË¥ò¤
bjhifahf gÂahs®fS¡F tH§f¥gL»w gÂahsÇ‹ mo¥gil¢ r«gs« +
mfÉiy¥goÆš 12 rjåj« brY¤Jtj‰F tiuaW¡»wJ. vdnt fHf« XŒñâa g§fË¥ò¤
bjhifia tiuaW¤j g§fË¥ò¤ â£lkhf fz¡»L»wJ. XŒñâa e«g¤â‰F brY¤j
nt©oa bjhif Kiwahf¢ brY¤j¥glÉšiy.
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C. Inventory:

(a) Non moving items of Rs.11.11  lakhs  (for the F.Y. 2016 - 17 - Rs.22.66 Lakhs) as
mentioned in note No.27 Miscellaneous - IV (d) should be provided for and  the
same should be classified as Non- Current Asset as per Schedule III of the
Companies Act, 2013. However, the corporation has included the same under
current assets in Note No.14. This has resulted in  understatement of Non- Current
Assets and overstatement of Current Assets by the same amount.

D. Depreciation :

(a) The Corporation follows a depreciation policy wherein, depreciation on buses
procured/ self constructed during the year is considered only when they are put on
road and not from the date of acquisition which is contrary to the provisions of
schedule II, to the Companies Act, 2013, which required Depreciation to be provided
from the date of addition/acquisition shown ready to use.

E. Provident Fund:

(a) The Corporation is required to remit the employer/employee’s Contribution of Provident
Fund to the “Metropolitan Transport Corporation Employees’ Provident Fund Trust”
(PF Trust). The Corporation has not regularly remitted the Employees’ Contribution
of PF recovered and payable to the PF Trust.

(b) Instead, the Corporation is recognizing the losses of the PF Trust relating to the
previous year FY 2016–17 for which PF Trust Accounts are finalized, which amounts
to Rs.2,006.16 Lakhs.

(c) The corporatiion is accounting PF Trust loss of the financial year 2016-17 based on
its audited Financial Statments, in current financial year 2017 -18 as expenses. The
corporation should create provision for loss of the PF Trust for the year 2017-18, in
the current financial year in its books.

F. Pension Fund:

(a) The Corporation is required to remit its Contribution towards Pension Fund to the
“Tamil Nadu State Transport Corporation Employees’ Pension Fund” (Pension Trust).

(b) The Clause No.10 (b) in the Pension Trust deed limits the Contributions of the
Corporation to 12% of Employees Basic Pay plus Dearness Allowance paid to the
employees, and hence the Corporation accounts for the Pension Contributions as a
Defined Contribution Plan. Remittances to the Pension Trust have not been made
regularly.
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(c) XŒñâa e«gf¤â‹ kâ¥Õ£lhs® kâ¥ÕL g‰¿a RU¡f« tUkhW :
----------------------------------------------------------------------------------------------------------

Étu§fŸ (%ghŒ ïy£r¤âš)
----------------------------------------------------------------------------------------------------------
        Ãâ M©L 2017 - 18 2016-17
----------------------------------------------------------------------------------------------------------

khef® ngh¡Ftu¤J¡ fHf¡ fz¡F F¿¤J XŒñâa
e«gf¤â‹ kâ¥Õ£L¥ bghW¥ò 3,25,257.00 2,65,940.00
mij rkhË¥gj‰fhf, XŒñâa e«gf¤âš cŸs brh¤J¡fŸ - -19,988.00
brh¤J¡fËš V‰g£l Fiwî 3,25,257.00 2,85,928.00

----------------------------------------------------------------------------------------------------------
(d) fHf«, fz¡Ñ£L¤ju«-15-‹go, XŒñâa Ãâ¡fhf jdJ fz¡FfËš XŒñâa¥

bghW¥ã‰fhf ÃâbahJ¡ÑL brŒa nt©L«. Mdhš m›thW xJ¡ÑL brŒa¥glÉšiy.

F. gÂ¡bfhil :

(a) ï¡fHf« khef® ngh¡Ftu¤J¡ fHf gÂahs® gÂ¡bfhil e«gf¤â‰F g§fË¥ò¤
bjhifia xJ¡ÑL brŒJ F¿¥ã£l fhyªnjhW« m¥g§fË¥ò¤ bjhifia¢ brY¤j
nt©L«. gÂ¡bfhil bjhl®ghf, ï¡fHf« fz¡FfŸ fz¡Ñ£L¤ ju« - 15
“gÂahs®fË‹ ga‹fŸ” v‹gj‹Ñœ fz¡Ñ£o‰F ïz¡fkhf ïšiy, k‰W« fz¡Ñ£L¡
bfhŸifÆ‹go bjÇÉ¡f nt©oa Étu§fisí« bjÇÉ¡fÉšiy.

(b) mJ g‰¿a Étu§fŸ tUkhW : ( %ghŒ ïy£r¤âš)

---------------------------------------------------------------------------------------------------------
Étu§fŸ 2017 - 18 M« 2016-17 M«

Ãâah©L Ãâah©L
---------------------------------------------------------------------------------------------------------
A. ïªâa MíŸ fh¥Õ£L¡ fHf¤â‰F¢ brY¤j 48,800.63 42,461.39

nt©oa nr®ªJtªj gÂ¡bfhilbghW¥ã‹ kâ¥ò
(fh©f fz¡FfŸ g‰¿a F¿¥ò 27š 8M« F¿¥ò)

B. gÂ¡bfhil bghW¥ò¡fhd Ãâ :

i. (Ãâah©o‹ ïWâ) fHf«, 48,747.44 42,411.99
khef® ngh¡Ftu¤J¡ fHf gÂahs®fŸ
gÂ¡bfhil Ãâ e«gf¤â‰F brY¤j nt©oa bjhif.

ii. khef® ngh¡Ftu¤J¡ fHf gÂahs®fŸ gÂ¡bfhil 53.18 49.40
Ãâ e«gf¤â‹ rh®ãš ïªâa MíŸ fh¥Õ£L¡
fHf¤âl« cŸs Ãâ (e«gf¤â‹ fz¡FfË‹go)

iii. gÂ¡bfhil Ãâ, e«gf¤âl« cŸs 0 0
KjäL (bghW¥òWâ fHf¤â‹ fz¡FfË‹go)

iv. gÂ¡bfhil bghW¥òfS¡fhd xJ¡Ñ£oš Fiwî 0 0
---------------------------------------------------------------------------------------------------------
F¿¥òfŸ :1. e«gf¤â‹ fz¡»‹goahd bjhiffŸ fHf¤jhš m¿É¡f¥gL»‹wd. gÂ¡bfhil

Ãâ e«gf¤â‹  2017-18 M« Ãâah©o‹ fz¡FfŸ ï‹D« Koî brŒa¥glhjjhš,
mjid¢ rÇgh®¡f ïayÉšiy  mšyJ fHf¤â‹ fz¡F¥ ò¤jf§fSl‹
fz¡»z¡f« brŒa ïayÉšiy.
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(c) Summary of the Pension Trust’s actuarial valuation is as below:
-----------------------------------------------------------------------------------------------------------------------

Particulars Rs. in Lakhs
-----------------------------------------------------------------------------------------------------------------------
Financial Year 2017 - 18 2016-17
-----------------------------------------------------------------------------------------------------------------------
Actuarial Liability of the Pension Trust on MTC’s account 3,25,257.00 2,65,940.00

Assets Available with Pension Trust to meet the same - -19,988.00

Shortfall in Assets 3,25,257.00 2,85,928.00
-----------------------------------------------------------------------------------------------------------------------

(d) The Corporation has to provide for the same in its accounts as Pension Liability as
per Accounting Standard – 15, which has not been provided for.

G. Gratuity:

(a) The Corporation is required to provide for and remit periodic Contributions to the
“Metropolitan Transport Corporation Employees Gratuity Fund Trust” (MTCEGF Trust).
In this respect, the Corporation has not complied with the recognition and disclosure
requirements of Accounting Standard  15 “Employee Benefits”

(b)  Details of the same are as below:
 ( Rs. in Lakhs)

-------------------------------------------------------------------------------------------------------------------------
Particulars Fin.Year Fin.Year

2017 – 18 2016 – 17
-------------------------------------------------------------------------------------------------------------------------
A. Actuarial Valuation of Accrued Gratuity Liability 48,800.63 42,461.39

due to LIC (Refer Note No.27, Pt. 8)

B. Funds Available to meet Gratuity Liability:

i. Payable by Corporation to MTCEGF Trust 48,747.44 42,411.99

ii. Fund available with LIC on behalf of 53.18 49.40
MTCEGF Trust (as per Trust Accounts)

iii. Investment available with Gratuity
Fund Trust (as per Trust Accounts) 0 0

iv. Short fall in Provision for Gratuity Liability 0 0
-------------------------------------------------------------------------------------------------------------------------

Notes: 1. Amounts as per Trust Accounts are as declared by the Corporation, as the Accounts
of Gratuity Fund Trust for F.Y. 2017 - 18 are not yet finalized, the same could not
be verified or reconciled with the Corporation’s books of accounts.
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2. fHf¤â‹ gÂÆÈUªJ XŒî bg‰w/ j‹ÉU¥g XŒî bg‰w/ ïwªj/ ïju ngh¡Ftu¤J
fHf§fS¡F khWjš bg‰w gÂahs®fË‹ gÂ¡bfhil bghW¥ò«, ï‹D« nfhu¥glhj
bjhiffS« nk‰brh‹dt‰¿š nr®¡f¥glÉšiy. mj‰fhf ÃâbahJ¡f« brŒa¥gl
nt©oíŸsJ.

H. jŸË it¡f¥g£l tÇ¥bghW¥ò :

F¿¥ò v©. 27, g¤â 14 š F¿¥ãl¥g£LŸsthW mL¤j M©L¡F vL¤J¢ bršy¥g£l
bgUksÉyhd ïH¥òfis¡ fU¤â‰bfh©L, fz¡Ñ£L¤ju«-22 “tUkhd« F¿¤j tÇfis¡
fz¡ÑL brŒjš” v‹gj‹ Ñœ nfhÇíŸsthW fHf«, jŸË it¡f¥g£l tÇ¡fhf ÃâbahJ¡ÑL
brŒaÉšiy.

I. ÃâbahJ¡f« k‰W« vâ®ghuh bryî¥ bghW¥òfŸ k‰W« Vidait :

(a) fl‹ bg‰wt®fŸ k‰W« fl‹ bfhL¤jt®fŸ:

ï¡fHf« 31.3.2018 M« ehs‹WŸs Ãytu¥go fl‹ bg‰wt®fŸ k‰W« fl‹
bfhL¤jt®fËlÄUªJ flDWâ¡ foj§fis¡ nfhÇíŸsJ. ïit ï‹D«
bgw¥glÉšiy. vdnt, v§fshš rÇgh®¤J cWâ brŒa ïayÉšiy.

(b) tH§f¥glhj Câa§fŸ k‰W« r«gs§fŸ k‰W« tH§f¥glhj Câa¡ bfhil :

31.03.2018 M« ehŸ Ãytu¥go tH§f¥glhj Câa§fŸ k‰W« r«gs§fŸ %.121.32 ïy£r«,
tH§f¥glhj Câa¡bfhil %.56.65 ïy£r«. bkh¤j %ghŒ 177.98 ïy£r«
(flªj 2016-17 M« Ãâah©oš ïJ %ghŒ 187.53 ïy£r«) tH§f¥glhj bjhif F¿¤j
Ãyit Étu§fis M©L thÇahf, bjhÊyhs® thÇahf tH§f ïayÉšiy.

(c) tU§fhy it¥ò ÃâÆÈUªJ tH§f¥g£l flÅ‰fhf ão¤j« brŒa¥g£l bjhif tU§fhy
it¥ò Ãâ e«gf¤â‰F brY¤j¥glÉšiy.

J. fh¥òWâ Ãâ :

(i) fHf« j‹ ngUªJfS¡fhf fh¥òWâ ghÈá vijí« vL¡fÉšiy v‹gJl‹ ïJ bjhl®ghf
31.12.1971 M« ehË£l 3555 M« v© murhizÆš F¿¥ã£lthW fh¥òWâ Ãâa¤âš
nghJkhd msî bjhifí« it¤J tuÉšiy.  ïJ 1988 M« M©L nkh£lh® thfd
r£l¤â‹ 146 M« ãÇÉ‹ Éâ¤JiwfS¡F vâuhdjhF«.

(ii) M©L ïWâÆš ÃYitahf cŸs ïd§fŸ F¿¤j bghW¥ò kâ¥ãl¥g£L, ÃâxJ¡f«
brŒa¥gL»wJ. Mdhš fh¥òWâ Ãâ¡fhf KjäLfŸ brŒa¥glÉšiy.  cÇik¡ nfhÇ¡if
jh¡fš brŒa¥gL« nghJ fHf¤â‹ ïa¡f ÃâfËÈUªJ bjhif bfhL¤J Ô®¡f¥gL»wJ.

(iii) fh¥òWâ Ãâ¡fhf fHf« it¤J tU»w _yÃâ, brY¤j nt©oa Ãâ¥bghW¥òfis
<LbrŒa¥ nghJkhdjhf ïšiy.

(iv) ïªj M©oš ï¥bghW¥ò¡fhf %.2113.61 ïy£r« Ãâ xJ¡f¥g£LŸsJ. (flªj
Ãâah©lhd 2016-17 š %.4196.45 ïy£r«)  31.03.2018š ÃYitahfîŸs bkh¤j xJ¡ÑL
%.7110.79 ïy£rkhF«. (2016-17 M« Ãâah©oš %ghŒ 9455.06 ïy£r«) ïªj
nfhÇ¡if¡F, vâ®ghuh bryî bghW¥ò¡fhf, %ghŒ 32,390.45 ïy£r« kâ¥ÕL
brŒa¥g£LŸsJ. (br‹w Ãâah©lhd 2016-17 š %.27574.29 ïy£r«) Mdhš,
ÃâbahJ¡ÑL brŒa¥glÉšiy.



69

METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

2. The Gratuity Liability of employees who retired / Voluntarily retired / expired /
Transferred from the services of the Corporation and claims not yet preferred is
not included in the above.

H. Deferred Tax Liability:

The Corporation has not provided for the Deferred Tax as required by Accounting Standard–
22 “Accounting for Taxes on Income”, in view of huge brought forward losses as mentioned in
“Note No. 27, Para 14”

I. Provisions, Contingent Liabilities and Others:

(a) Debtors and Creditors: Confirmation of Balances from Debtors and Creditors as at
31st March 2018 is yet to be obtained and hence could not be verified and confirmed
by us.

(b) Unpaid Wages and Salaries and Unpaid Bonus: Unpaid wages and salaries Rs.121.32
lakhs and unpaid bonus Rs.56.65 lakhs at 31st march 2018 totals to Rs.177.98 lakhs
(F.Y.2016-17 Rs.187.53 lakhs.) The  management is unable to provide the details of
unpaid amount annually.

(c) PF Loan recoveries have not been paid to PF Trust.

J. Insurance Fund:

i) The Corporation has not taken any policy of insurance on its buses and also has not
maintained sufficient Corpus in the Insurance Fund as specified by G.O.Ms.3555
dated 31.12.1971 in this regard. This is against the provisions of Section 146 of the
Motor Vehicles Act, 1988.

ii) At the end of the year, the liability towards the pending cases is estimated and provision
is made, but sufficient earmarked investments are not made towards Insurance Fund.
Claims are settled as and when they arise, from the operational funds of the
Corporation.

iii) The Corpus maintained by the Corporation towards Insurance Fund is not sufficient
to meet the liabilities due.

iv) During the year, an amount of Rs.2113.61 lakhs (F.Y.2016-17 Rs.4196.45 lakhs) had
been provided towards this liability and total provision towards this liability outstanding
as at 31.03.2018 is Rs.7110.79 lakhs (F.Y.2016-17 Rs.9455.06) A contingent liability
of Rs.32390.45 lakhs (F.Y.2016-17 Rs.27574.29 lakhs) been estimated but not
provided for, towards this claim.



70

khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

K. nkny g¤â 4-,B,C,E,F M»at‰¿š bjÇÉ¡f¥g£LŸs fU¤JfË‹ Éisîfis¡ fU¤â‰
bfh©L«, g¤â 4-š fU¤J D k‰W« F M»at‰¿‹ Éisit msÉl ïayhjjhš / Ô®khÅ¡f
ïayhjjhš, mt‰¿‹ Éisîfis¡ fU¤â‰bfhŸshkY«, 31.03.2018 M« ehs‹WŸsthW
Iªbjhif¡ fz¡»Y« ïyhg e£l¤âY« cŸs ïd§fËš ã‹tU« ÉisîfŸ ïU¡F«.

(%ghŒ ïy£r¤âš)

Iªbjhif el¥gh©L nk‰brh‹d
Étu§fŸ Étu¡ rÇ f£lšfŸ m«r§fis

fz¡»‹go fU¤âšbfh©l
bjhif ã‹d® bjhif

Ãiyahd brh¤J¡fË‹ Ãfubkh¤j« 9446.59 0 9446.59

el¥ò¢ brh¤J¡fŸ fl‹fŸ k‰W« K‹gz§fŸ 58422.46 18056.61 40365.85

el¥ò¥ bghW¥òfŸ mšyhjit 10907.41 11.11 10918.52

el¥ò mšyhj bghW¥òfŸ 128154.08 325257.00 453411.10

el¥ò bghW¥òfŸ k‰W« Ãâ xJ¡ÑLfŸ 254021.68 0 254021.68

nr®ªJ tªj ïH¥òfŸ - 375248.95 - 340149.80 - 715398.75

ïªj M©L ïH¥ò - 73045.69 - 23279.91 - 96325.60

5. jFâ thŒªj fU¤J :

v§fSila fU¤â‹goí«, v§fS¡F mË¡f¥g£l jftš k‰W« És¡f§fË‹goí«
jFâthŒªj fU¤â‰fhd mo¥gil¡fhd g¤âÆš ÉtÇ¡f¥g£LŸs Étfhu¤â‹ ÉisîfŸ Ú§fyhf,
Iªbjhif Étu¡ fz¡F, ïªâahÉš bghJthf V‰W¡bfhŸs¥g£l fz¡Ñ£L¡ bfhŸiffS¡F V‰g,
ã‹tUtdt‰iw¥ bghW¤j tiuÆš, c©ikahd k‰W« Ãahakhd fU¤ij  mË¡»‹wd.

a) Iªbjhif¡ fz¡if¥ bghW¤jtiuÆš 31.03.2018 M« ehŸ m‹WŸsthW fHf¤â‹ Ãiy;

b) Mjha ïH¥ò fz¡if¥ bghW¤jtiuÆš 31.03.2018 M« ehSl‹ Kotilí« M©L¡fhd
ïH¥ò;

c) gz¥òH¡f Étu m¿¡ifia¥ bghW¤j tiuÆš 31.03.2018 M« ehSl‹ Kotilí«
M©L¡F gz¥òH¡f«.

Iªbjhif el¥gh©L nk‰T¿at‰iw
Égu§fŸ fz¡F¥go rÇf£lšfŸ fU¤â‰bfh©l

bjhif ã‹ bjhif

khzt® gaz¢ rYif ïH¥ÕL 23,704.63 - 23704.63 -

bjhÊyhs® ey¢ bryîfŸ âU«g
jUjš - 424.72 424.72
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K. Considering the impact of the observations made in Paragraph 4 -points B,C,E,F, above
and without taking the impacts of the paragraph 4-point D and F as the effect of the same
could not be quantified/ determine, the following would be the impact on items in the
Balance Sheet at 31.03.2018 and Profit and Loss for the year ended 31st March 2018.

(Rs in Lakhs)

Figure as per Current year Figures after
                        Details Balance Sheet adjustments considering

above aspects

Net Block of Fixed Assets 9446.59 0 9446.59

Current Assets, Loans and Advances 58422.46 18056.61 40365.85

Non-Current Assets 10907.41 11.11 10918.52

Non-Current Liabilities 128154.08 325257.00 453411.10

Current Liabilities and Provisions 254021.68 0 254021.68

Accumulated Losses - 375248.95 - 340149.80 - 715398.75

Losses for theYear - 73045.69 - 23279.91 - 96325.60

5. Qualified Opinion:

In our opinion and to the best of our information and according to the explanations
given to us, except for the effects of the matter described in the Basis for Qualified Opinion
paragraph, the financial statements give information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

(a) In the case of the Balance Sheet, of the State of Affairs of the Company as at 31st
march 2018.

(b) In the case of the Statement of Profit and Loss Account, of the loss for the year
ended on that date.

(c) In the case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

Figure as per Current year Figures after
Details Balance Sheet adjustments considering

above aspects

Student subsidy 23,704.63 - 23704.63 -

Reimbursement of employee
benefits expenses - 424.72 424.72
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6. Vida Étfhu§fŸ
eh§fŸ ã‹tUtdt‰iw Vida  Étfhu§fshf c§fS¡F¤ bjÇÉ¡f ÉiH»nwh« :

A. bjhl®ªJ ïa§» tU»w ÃWtd« :

(a) ï¡ fHf« 2017-18 M« Ãâah©oY« bjhl®ªJ buh¡f ïH¥ig milªJ tªJŸsJ.

(b) nkny 5 M« g¤âÆš bjÇÉ¡f¥g£LŸs v§fSila fU¤JiufË‹ Éisî¡F¥ ã‹d®
ã‹tUkhW F¿¥ãl¥gL»wJ:

(i) 31.03.2018 M« ehs‹WŸs Ãytu¥go fHf¤â‹ nr®ªJ tªj ïH¥ò %ghŒ 7,15,398.75
ïy£r« MF«.  ïJ brY¤j¥g£l g§F _yjd¤ij¡ fh£oY« %ghŒ 6,55,398.75
ïy£r« ÉŠáíŸsJ.  (vâ®kiwahd Ãfu eilKiw _yjd«)

(ii) fHf¤â‹ el¥ò¥ bghW¥òfŸ mj‹ el¥ò¢ brh¤J¡fis¡ fh£oY« %ghŒ 2,13,656.83
ïy£r« ÉŠáíŸsJ. (vâ®kiwahd Ãfu eilKiw _yjd«)

(iii) fHf¤â‹ bkh¤j¥ bghW¥òfŸ %ghŒ 7,07,432.78 ïy£r« MF«.  ïj‰F %ghŒ
60,730.96 ïy£r« kâ¥òŸs brh¤J¡fŸ k£Lnk cŸsd.  brh¤J¡fËš %ghŒ
6,46,701.82 ïy£r« msî¡F Fiwî V‰g£LŸsJ bjÇa tªJŸsJ.

(c) fHf« bjhl®ªJ ïa§F»w xU ÃWtdkhf¢ brašgLtj‰FÇa mj‹ âwid mšyJ
fz¡FfS¡fhd F¿¥òfËš/ ÃâÃiy Étu m¿¡iffËš jÂ¡»w m«r§fis nghâa
msî bjÇÉ¡fÉšiy.

B. g§fË¥ò XŒñâa¤ â£l« :

(a) 01.04.2003 M« ehs‹W mšyJ mj‰F¥ ã‹d® ÃaÄ¡f¥g£l gÂahs®fŸ 18.02.2005
M« ehË£l murhiz (Ãiy) v©. 8 ‹ go g§fË¥ò XŒñâa¤ â£l¤â‹ Ñœ
tªJŸsd®.  ï¤â£l« gÂahs® mtUila r«gs¤âš 10 rjåj¤ij g§fË¥ò
XŒñâa¤ â£l¤â‰F g§fË¡FkhW nfhU»wJ.  Ã®thf« mj‰F ïizahf g§fË¡f
tif brŒ»wJ.  mj‰»z§f fHf« mjDila jFâíŸs gÂahs®fË‹ r«gs¤âš
10 rjåj¤ij tNÈ¡»wJ.

(b) ï¤bjhif XŒñâa Ãâ xG§FKiw nk«gh£L Miza« mšyJ mjdhš
mDkâaË¡f¥g£l VnjD« Kftuik¥ã‰F kh‰w¥glnt©L«.

(c) 31.03.2018 M« ehs‹WŸs Ãytu¥go, g§fË¥ò XŒñâa¤ â£l« F¿¤J tU§fhy
it¥ò Ãâ e«gf¤â‰F brY¤j nt©oa bjhif, (Ã®thf« k‰W« gÂahsÇ‹ g§F¤
bjhif) %ghŒ 28,029.91 ïy£rkhF«. (2016-17 M« Ãâah©L bjhl®òila bjhif
%ghŒ 23,889.29 ïy£r«  MF«)

C. T£Lwî á¡fd« nrÄ¥ò k‰W« fl‹ tH§F« r§f¤â‰F brY¤j nt©oa bjhif¥
ão¤j§fŸ:

nk‰brh‹d r§f¤â‰F brY¤j nt©oa ão¤j« brŒa¥g£l bjhiffŸ Kiwahf
brY¤j¥glÉšiy. 31.03.2018 M« ehs‹WŸs Ãytu¥go ÃYit¤ bjhif %ghŒ 2932.96
ïy£rkhF«. (2016-17 M« Ãâah©L %ghŒ 5,773.70 ïy£r«) ïâš %ghŒ 739.44 ïy£r«
el¥gh©L  V¥uš  2018 - š bfhLgl nt©o kh®¢ 2018š ão¤j« brŒj bjhifí« ml§F«. vdnt
31.03.2018 M« ehs‹WŸs Ãytu¥go %ghŒ 2193.52 ïy£r« fhy§flªj ÃYitahf cŸsJ.
(2016-17 M« Ãâah©L %.5117.12 ïy£r«)

D. _‹W tUl¤â‰F nkš bgw nt©oa g‰gy fldhËfŸ F¿¤J bjhifia tNÈ¡»wtiu
xJ¡ÑL brŒa nt©L«.
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6. Other Matters
Without qualifying our opinion, we wish to bring the following to your notice:

A. Going Concern:
a) The Corporation has been continuing to incur Cash Losses even in Financial Year

2017 – 2018.
b) After giving effect to our Qualifications in Paragraph 5 above, the following is observed:

i. The Accumulated Losses of the Corporation as on 31.03.2018, Rs.7,15,398.75
lakhs which exceed Paid up Share Capital and Share Advance by Rs.6,55,398.75
Lakhs (Negative Net - Working Capital).

ii. The Current Liabilities of the corporation exceeds its current assets by
Rs.2,13,656.83  Lakhs (Negative Net - Working Capital).

iii. The Total Liabilities of the Corporation amounts to Rs.7,07,432.78 lakhs backed
by Assets of Rs.60,730.96 Iakhs only. A short fall in Assets of Rs.6,46,701.82
lakhs is noticed.

(c) The Corporation has not adequately disclosed its ability to continue as a Going
Concern or the mitigating factors in the Notes to Accounts/ Financial Statements.

B. Contributory Pension Scheme:

a) Employees recruited on or after 01.04.2003 come under the Contributory Pension
Scheme as per G.O.Ms.No.8 dated 18.02.2005. The scheme requires contribution
by the employee at 10% of salary to the Contributory Pension Scheme and matching
contribution by the employer. The corporation accordingly recovers 10% of salary
from its eligible employees.

b) The same is required to be transferred to Pension Fund Regulatory and Development
Authority (PFRDA) or any agency authorized by it.

c) As on 31.03.2018, dues on account of Contributory Pension Scheme (Employer’s
and Employee’s Share) amounts to Rs.28,029.91 Lakhs (Pertains to F.Y. 2016-17
Rs.23,889.29 Lakhs)

C. Cooperative Thrift and Credit Society Deduction:

The dues to Cooperative Thrift and Credit Society Deductions have not been
remitted regularly. The amount outstanding as on 31.03.2018 is Rs.2,932.96 lakhs
(F.Y.2016-17 Rs.5,773.70 lakhs), this  includes Rs. 739.44 Lakhs recoveries Pertains to
the month of March, 2018 which is due in the month of April 2018. Hence, the total recoveries
overdue as on 31.03.2018 are Rs.2193.52 Lakhs. (F.Y.2016-17 Rs.5,117.12 Lakhs).

D. Provision for debtors out standing for more than 3 years is to be provided until actual
realization has been made.
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E. òâa kU¤Jt fh¥Õ£L¤ â£l« :
01.07.2012 Kjš xU òâa kU¤Jt fh¥Õ£L¤ â£l« m¿Kf¥gL¤j¥g£LŸsJ. (fh©f

Ãâ¤JiwÆ‹ 29.06.2012 M« ehË£l murhiz Ãiy v©. 246) ï¤â£l¤â‹go, jFâthŒªj
gÂahs®fŸ, gÂahs® xUtU¡F khj« x‹W¡F %ghŒ 180/- g§fË¥ò¤ bjhif brY¤j nt©L«.

Ã®thf« %,8346730.60 rufF k‰W« nrit tÇahf brY¤âíŸsJ. v§fS¡F mË¡f¥g£l
jftÈ‹go ï¤â£l¤â‹ Ñœ 22950 gÂahs®fŸ jFâ thŒªjt®fshf cŸsd®.

(%ghŒ ïy£r¤âš)
---------------------------------------------------------------------------------------------------------

ntiy mË¥gtÇ‹ gÂahsÇ‹
Étu§fŸ g§fË¥ò¤ g§fË¥ò¤ bkh¤j«

bjhif bjhif
---------------------------------------------------------------------------------------------------------
brY¤jnt©oa bkh¤j¤ bjhif 83.47 483.89 567.36

gÂahsÇlÄUªJ tNÈ¡f¥g£lit bghUªjhJ 483.89 483.89

brY¤âa bjhif 0.00 0.00 0.00

brŒa¥g£l ÃâbahJ¡ÑL 83.47 bghUªjhJ 83.47

brY¤j nt©oa ÃYit bghUªjhJ 483.89 567.36

ÃâbahJ¡Ñ£oš V‰g£l Fiwî/Äif¤bjhif 0.00 0.00 0.00
---------------------------------------------------------------------------------------------------------
F. tUkhd Mjhu¤âš tÇ¤bjhifia¥ ão¤j« brŒJ brY¤J»w mo¥gil eilKiwia fHf«

ã‹g‰¿ tU»wJ. nr®ªJ tU»w mo¥gilÆš tUkhd Mjhu¤âš tÇ¤bjhif ão¤j« brŒa¥gl
nt©Lbk‹W r£l« nfhU»wJ. fHf«, mij¥ ã‹g‰w nt©L«.

G. #tA®yhšneU njáa ef®¥òw òduik¥ò¤ â£l« :-

k¤âa muR Mjut :- k¤âa muR MjutË¤j #tA®yhš neU njáa ef®¥òw òduik¥ò
â£l¤â‹ Ñœ bgw¤j¡f tifÆš it¤âUªj %,1001.10 ïy£r¤ij nk‰go â£l«
Koîbg‰wjhš fHf« fz¡F¥ ò¤jf§fËÈUªJ âU«g¥ bg‰W ïyhg e£l¡ fz¡»š brythf¡
fz¡»£LŸsJ. nkY«. ïJ F¿¤j gštif flÜªnjhuhd âUths®fŸ lhlh nkh£lh®Þ
ÈÄbl£ - ‰F mË¡f nt©oa %.788.83 ïy£r¤ij neuoahf¡ bfhL¡f Koî brŒJŸsJ.

H. 20.01.2018 Kjš åjtÇ tNÈ¥ò :

i. muR Miz v©. 34, cŸ (ngh¡Ftu¤J -VII) Jiw, ehŸ 19.01.2018 ehyhtJ fhyh©oš
20.01.2018 Kjš ngUªJ¡ f£lz ca®î mË¡f¥g£LŸsJ. mªj ngUªJ f£lz ca®Éš
jÅahf %.1/- åjtÇahf tNÈ¡fî« mDkâ¡f¥g£LŸsJ.

ii. Ég¤J¡ nfhÇ¡if, R§f¡ f£lz«, r£l¡ f£lzk M»a bryîfis¤ Ô®¥gj‰fhf fHf«
2017-18 M« Ãâah©oš åâtÇahf %.1641.36 ïy£r« tNš brŒJŸsJ. ïâš %.384.53
ïy£r« el¥gh©oš brŒa¥g£l flªj M©L bryîfshF«.

7. Vida r£l¥goahfî«, be¿¥gL¤J»w tifÆY« brŒa nt©oait
g‰¿a m¿¡if :

1) 2013 M« M©L ÃWtd§fŸ r£l¤â‹ 143 (3) M« ãÇÉš nfhÇíŸsthW eh§fŸ,
ã‹tUkhW bjÇÉ¡»nwh«.

a. v§fSila jÂ¡if¡F¤ njitahd mid¤J¤ jftšfisí«, És¡f§fisí«
v§fS¡F¤ bjÇªj tiuÆY« e«ã¡if¡F cfªj tifÆY« eh§fŸ bg‰WŸnsh«.
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E. New Health Insurance Scheme:
A new Health Insurance Scheme has been introduced from 01.07.2012 vide G.O
MS.No.246 Fin. Dept. dated 29.06.2012. As per this scheme, eligible employees are to
contribute Rs.180/- per year per employee. Management’s Contributes GST Rs.
8346730.60 for the scheme.  According to the information provided to us, 22,950 employees
are eligible under this scheme as detailed below:                     (In Rs. Lakhs)

------------------------------------------------------------------------------------------------------------------------
Particulars Employer’s Share Employees’ Share Total
-------------------------------------------------------------------------------------------------------------------------
Total Payable 83.47 483.89 567.36

Recovered from Employees NA 483.89 483.89

Remittance Made 0.00 0.00 0.00

Provision Made 83.47 NA 83.47

Out standing payable NA 483.89 567.36
shortfall / Excess 0.00 0.00 0.00
-------------------------------------------------------------------------------------------------------------------------
F. The Corporation is following the practice of deducting tax at source on payment basis.

The law requires TDS to be deducted on accrual basis which is required to be followed by
the Corporation.

G. Jawaharlal Nehru National Urban Renewall Mission (JNNURM) Scheme :

Central Government Sponser : The amount of Rs. 1001.10 lakhs receivable from
Central Government under JNNURM fund has been reversed in the books of accounts as
the scheme had been closed by the Central Government and Written off as expense in the
profit and loss account. Further, it has been decided to settle Rs. 788.83 lakhs due to the
concerned creditor” M/s. TATA Motors Limited” directly.

H. CESS Collection from 20.01.2018

i. At the beginning of the 4th Quarter, Bus fare has been revised w.e.f.20.01.2018, as per
G.O. (Ms) No. 34, Home (Tr.VII) Department dated 19.01.2018. In the above Bus fare
revision Rs.1/- is collected separately as CESS per ticket.

ii The corporation collected by way of CESS for the F.Y. 2017-18 Rs. 1,641.36 lakhs for
the purpose of meeting expenses - accident claims, toll fees and legal fees (i.e. relating
to accident claims). Out of which Rs.384.53 lakhs has been spent in the current year for
settling the earlier year claims.

7. Report on Other Legal and Regulatory Requirements

1) As required under provisions of section 143(3) of the Companies Act ,2013,
we report that:

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.
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b. ïªÃWtd¤â‹ fz¡F¥ ò¤jf§fis MŒî brŒjâš, r£l¤âš F¿¥ã£LŸsthW,
ïªÃWtd« cÇa fz¡F¥ ò¤jf§fis it¤J tªJŸsJ v‹W eh§fŸ fUJ»nwh«.

c. ïªj m¿¡ifÆš ÉtÇ¡f¥g£LŸs Iªbjhif Étu¡fz¡FfŸ, Mjha - ïH¥ò¡ fz¡F,
buh¡f¥ òH¡f Étu m¿¡if M»ait, ïªÃWtd¤â‹ fz¡F¥ ò¤jf§fS¡F V‰g cŸsd.

d. jFâ thŒªj fU¤â‰fhd mo¥gil g¤âÆš ÉtÇ¡f¥g£LŸs Étfhu« Ú§fyhf,
v§fSila fU¤J¥go, Iªbjhif fz¡F Étu¤jhŸ, Mjha - ïH¥ò¡ fz¡F, buh¡f¥ òH¡f
Étu m¿¡if M»ait, 2013 M« M©L  ÃWtd§fŸ r£l¤â‹ 133 M« ãÇÉ‹ goí« Éâ
v© 7, f«bgÅfŸ (fz¡FfŸ) ÉâfŸ 2014-‹ goí« cŸsd.

e. 2013 M« M©L ÃWtd§fŸ r£l¤â‹ 164 (2) ãÇÉ‹ Ñœ 31.03.2018 m‹WŸsthW jFâ
ïH¥ò brŒa¥g£l 31.03.2018 m‹WŸsthW ïa¡Fe®fsJ vG¤J _ykhd  Kiwp£o‹go
vªjbthU ïa¡FeU« ïa¡Fe® FGÉš ïl«bgwÉšiy.

f. fHf¤â‹ ÃâÃiy g‰¿ jftš mË¤jš F¿¤j Ãârh®ªj cŸ (ÃWtd) f£L¥ghLfŸ k‰W«
m¤jifa f£L¥ghLfË‹ ïa¡f¥ gaDilik bjhl®ghf, ïiz¥ò AÆš jÅ m¿¡ifÆš
F¿¥ãl¥g£LŸsJ. v§fSila m¿¡if, ÃâÃiy g‰¿ jftš mË¤jš F¿¤j fHf¤â‹
Ãârh®ªj cŸ (ÃWtd) f£L¥gh£o‹ nghJkhd j‹ik k‰W« ïa¡f¥ gaDilik F¿¤J
xU kh‰wÄšyhj fU¤ij¤ bjÇÉ¡»wJ.

g. 2014 M« M©L ÃWtd§fŸ (jÂ¡if k‰W« jÂ¡ifahs®fŸ) Éâfis¢ nr®ªj 11 M«
Éâ¡»z§f, jÂ¡ifahs® m¿¡ifÆš nr®¡f¥gl nt©oa ãw Étfhu§fŸ bjhl®ghf,
v§fSila fU¤â‹goí«, v§fS¡F mË¡f¥g£l jftš k‰W« És¡f§fË‹goí«,
eh§fŸ, ã‹tUkhW bjÇÉ¡»nwh«.

i. fHf«, mjDila ÃâÃiy Étu m¿¡ifÆš, mjDila ÃiyÃiy F¿¤j ÃYitahf
cŸs tH¡FfË‹ Éisî g‰¿ bjÇÉ¤JŸsJ.

ii. K¡»akhd vâ®gh®¡f¡ Toa ïH¥òfŸ V‰gL»wtifÆš _y x¥gªj§fŸ c£gl,
Ú©lfhy x¥gªj§fŸ vjidí« fHf« bg‰¿U¡fÉšiy.

iii. Kjä£lh®fŸ fšÉ k‰W« ghJfh¥ò ÃâÆš, fHf« kh‰w nt©oa bjhifia kh‰Wtâš,
fhyjhkj« VJÄšiy.

2) r£l¤â‹ 143 (11) M« ãÇÉ‹go, k¤âa muR btËÆ£l 2016 M« M©L ÃWtd§fŸ
(jÂ¡ifahs® m¿¡if) MizÆš nfhÇíŸsthW, MizÆ‹ 3 k‰W« 4M« g¤âÆš
F¿¥ãl¥g£LŸs Étfhu§fŸ F¿¤j Étu m¿¡if x‹iw, “ïiz¥ò - B” - Æš eh§fŸ
mË¤JŸnsh«.

M®. #hd»uhk‹ m©L nfh
g£la¡ fz¡f®fS¡fhf

ÃWtd¥ gâî v© : 001263 vÞ
n#. rªâunrfu‹

g§Fjuh®
cW¥ãd® v©. 027861

ïl« : br‹id
ehŸ : 30.08.2018
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b. In our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examinations of those books.

c. The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt
with this Report are in agreement with the books of accounts

d. Except for the matter described in the Basis for Qualified Opinion paragraph, in our
opinion, the Balance Sheet, Statement of Profit and Loss and cash Flow Statement
comply with the accounting standards referred to in Section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 31st
March 2018 taken on record by the board of Directors, none of the Directors is
disqualified as on 31st March, 2018 from being appointed as the director in terms of
Section 164(2) of the Act.

f. With respect to the adequacy of internal Financial Controls over Financial Reporting
of the company and the operating effectiveness of such controls, refer to separate
report in “Annexure  A”. Our report expresses an unmodified opinion on the adequacy
and operative effectiveness of the company’s Internal Financial control over Financial
Reporting.

g. With respect to the other matters to be included in the Auditor’s Report in accordance
with the Rule 11 of the companies (Audit and Auditors) Rules, 2014, in our opinion
and to the best of our information and according to the information and explanations
given to us.

i) The company has disclosed the impact of pending litigations on its financial position
in its financial statements.

ii) The company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.

iii) There is no such amounts, required to be transferred, to the Investors Education and
protection fund by the company.

2) As required by the company (Auditor’s Report) Order, 2016 (“the order”) issued by
the Central Government in terms of section 143(11) of the Act, we give in “Annexure
B” a statement on the matters specified in Paragraph 3 and paragraph 4 of the order.

For R. Janakiraman & Co.
Chartered Accountants

Firm Registered No. 001263S
J. Chandrasekaran

Partner
Membership No. 027861

Place : Chennai
Date : 30.08.2018
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jÅ¥g£l jÂ¡ifahs® m¿¡if¡F ïiz¥ò - ‘A’

(ïnj ehË£l v§fSila m¿¡ifÆš “r£l¥goí« be¿KiwÆ‹goí« brŒant©oa
Vidait F¿¤j m¿¡ifÆ‹ Ñœ 1 (f) g¤âÆš F¿¥ãl¥g£LŸsit”)

2013 M« M©L ÃWtd§fŸ r£l¤â‹ 143M« ãÇÉ‹ 3 c£ãÇÉ‹ (i) g¤âÆ‹
Ñœ Ãârh®ªj jftš m¿¤jš F¿¤j ÃWtd« rh®ªj (cŸ) f£L¥ghLfŸ F¿¤j
m¿¡if.

31.03.2018 M« ehs‹W Kotilªj M©L¡fhd ÃWtd¤â‹ ÃâÃiy m¿¡if F¿¤j
v§fSila jÂ¡if bjhl®ghf, mnj ehs‹WŸs Ãytu¥go khef® ngh¡Ftu¤J¡ fHf¤â‹
Ãârh®ªj jftš mË¤jš F¿¤j ÃWtd« rh®ªj (cŸ) Ãâ¡ f£L¥ghLfis eh§fŸ jÂ¡if
brŒJŸnsh«.

ÃWtdŠ rh®ªj Ãâ f£L¥ghLfS¡fhd ÃUthf¤â‹ bghW¥ò

ïªâa g£la¡ fz¡f®fŸ ÃWtd« btËÆ£l Ãâ rh®ªj jftš mË¤jš F¿¤j
ÃWtdŠ rh®ªj Ãâ¡ f£L¥ghLfË‹ jÂ¡if g‰¿a tÊfh£o¡ F¿¥ãš bjÇÉ¡f¥g£LŸs
ÃWtdŠ rh®ªj f£L¥gh£o‹ ï‹¿aikahj m«r§fis¡ fUâ¥ gh®¤J, ÃWtd«
ÃWÉíŸs Ãâ rh®ªj jftš mË¤jš F¿¤j tiuaiw Ûjhd ÃWtdŠrh®ªj f£L¥gh£o‹
mo¥gilÆš ÃWtdŠ rh®ªj Ãâ¡ f£L¥ghLfis ÃWîtJ«, mij¥ guhkÇ¥gJ«
ÃWtd¤â‹ ÃUthf¤â‹ bghW¥ghF«. ÃWtd¤â‹ bfhŸiffis¥ ã‹g‰Wjš,
mjDila brh¤J¡fis¥ ghJfh¤jš, nkhrofŸ k‰W« jtWfis¡ f©Lão¤jš k‰W«
jL¤jš, fz¡Ñ£L¥ gâîU¡fË‹ JšÈa¤j‹ik k‰W« KGikahd j‹ik, 2013 M«
M©L ÃWtd§fŸ r£l¤â‹ Ñœ nfhÇíŸsthW, e«gfkhd Ãârh®ªj jftiy cÇa
fhy¤âš jahÇ¤jš c£gl ÃWtd¤â‹ bjhÊiy Kiwahfî«, br«ikahfî« el¤Jtij
cWâ brŒtj‰fhf, gaDŸs tifÆš brašgL¤j¥gL»w ÃWtdŠ rh®ªj Ãâ¡
f£L¥ghLfË‹ brayh¡f«, k‰W« guhkÇ¥ò, mj‹ totik¥ò M»aití« ïªj¥
bghW¥òfËš ml§F«.

jÂ¡ifahsÇ‹ bghW¥ò
v§fSila jÂ¡ifÆ‹ mo¥gilÆš Ãâ rh®ªj jftš mË¤jš F¿¤j ÃWtd¤â‹

cŸ Ãâ¡f£L¥ghLfŸ F¿¤J v§fSila fU¤ij¤ bjÇÉ¥gJ v§fSila bghW¥ghF«.
ïªâa g£la¡ fz¡f®fŸ ÃWtd« btËÆ£l Ãârh®ªj jftš mË¤jš F¿¤j ÃWtdŠ
rh®ªj Ãâ¡ f£L¥ghLfŸ g‰¿a jÂ¡if F¿¤j tÊfh£o¡ F¿¥ò, 2013M« M©L
ÃWtd§fŸ r£l¤â‹ 143 (10) M« ãÇÉ‹ Ñœ tiuaW¡f¥g£LŸs jÂ¡if brŒjš F¿¤j
ju§fŸ M»at‰W¡»z§f, ÃWtdŠ rh®ªj Ãâ¡f£L¥ghLfË‹ jÂ¡if x‹W¡F¥
bghUªj¤ j¡f msî¡F v§fSila jÂ¡ifia, eh§fŸ el¤âíŸnsh«. eh§fŸ
e‹bd¿fS¡F ïz¡fkhf¢ brašg£L, Ãârh®ªj jftš mË¤jš F¿¤j ÃWtdŠ rh®ªj
Ãâ¡f£L¥ghLfŸ nghâa msî¡F ÃWt¥g£L, guhkÇ¡f¥gL»wjh k‰W« m¤jifa
f£L¥ghLfŸ mid¤J K¡»akhd m«r§fËš gaDŸs KiwÆš brašgL¤j¥gL»wjh
v‹gJ F¿¤j Ãahakhd cWâbkhÊia¥ bgWtj‰fhf, jÂ¡ifia¤ â£lÄ£L,
brašgL¤j nt©L« v‹W mªj¤ ju§fŸ k‰W« tÊfh£o¡ F¿¥ò nfhU»wJ.



79

METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of  even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Metropolitan
Transport Corporation (Chennai) Limited (“the Company”) as of 31 March 2018 in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by  the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the  Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.
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Ãârh®ªj jftš mË¤jš k‰W« mt‰¿‹ brašgh£o‹ gaDilik F¿¤j
ÃWtdŠ rh®ªj Ãâ¡ f£L¥gh£L V‰gh£L KiwfŸ nghJkhd msî¡F cŸsjh v‹gJ
g‰¿a jÂ¡if Mjhu¤ij¥ bgWtj‰fhf eilKiwfis¢ brašgL¤Jjš v§fSila
jÂ¡ifÆš ml§F«. Ãâ rh®ªj jftš mË¤jš F¿¤j ÃWtdŠ rh®ªj Ãâ¡f£L¥ghLfŸ
g‰¿a òÇªJz®it bgWjš, xU K¡»akhd FiwghL fhz¥g£lhš, mªj ïliu kâ¥ÕL
brŒJ, kâ¥ÕL brŒa¥g£l ïlÇ‹ mo¥gilÆš, ÃWtd¡ f£L¥gh£il totik¤jš
k‰W« mj‹ br«ikahd brašgh£il MŒî brŒjš k‰W« kâ¥ÕL brŒjš M»ait Ãâ
rh®ªj jftš mË¤jš F¿¤j ÃWtdŠ rh®ªj Ãâ¡ f£L¥ghLfŸ g‰¿a v§fSila
jÂ¡ifÆš ml§»ÆUªjJ. bjÇî brŒa¥g£l eilKiwfŸ, nkhro mšyJ jtW
fhuzkhf, Ãâ Ãiy Étu m¿¡iffŸ K¡»akhf jtwhf¤ bjÇÉ¡f¥gL»w ïl®fis kâ¥ÕL
brŒjš c£gl, jÂ¡ifahsÇ‹ Koit¢ rh®ªâU¡»‹wd.

eh§fŸ bg‰WŸs jÂ¡if Mjhu«, Ãârh®ªj jftš mË¤jš F¿¤j ÃWtd¤â‹
cŸ Ãâ¡f£L¥ghLfŸ g‰¿a v§fSila jÂ¡if¡ fU¤â‰F xU mo¥gilia
mË¥gj‰F¥ nghJkhdJ k‰W« bghU¤jkhdJ v‹W eh§fŸ e«ò»nwh«.

Ãârh®ªj jftš m¿¤jš F¿¤j ÃWtdŠ rh®ªj Ãâ¡ f£L¥ghLfË‹
bghUŸ

Ãârh®ªj jftš mË¤jš F¿¤j xU ÃWtd¤â‹ cŸ Ãâ¡f£L¥ghL v‹gJ,
Ãârh®ªj jftš mË¤jÈ‹ e«gf¤j‹ik bjhl®ghd xU Ãahakhd cWâbkhÊia¥
bgWtj‰fhfî«, bghJthf V‰W¡ bfhŸs¥g£l fz¡»£L¡ bfhŸiffS¡»z§f, btË¡
fhuz§fS¡fhf ÃâÃiy Étu m¿¡iffis¤ jahÇ¥gj‰fhfî« totik¡f¥g£LŸs xU
eilKiwahF«. Ãâ rh®ªj jftš mË¤jš F¿¤j xU ÃWtd¤â‹ cŸ Ãâ¡f£L¥gh£oš
Ñœ¡f©lt‰W¡F tif brŒ»w bfhŸiffŸ k‰W« eilKiwfS« ml§F«. mitahtd :
(1) ÃWtd¤â‹ brh¤J¡fË‹ bfhL¡fš - th§fš g‰WtuîfŸ, cÇik kh‰W« M»at‰iw
JšÈakhfî«, ne®ikahfî« bjÇÉ¡»w fÂrkhd Étu§fSl‹ Toa gâîU¡fis¥
guhkÇ¤jš,  (2) bghJthf V‰W¡ bfhŸs¥g£l fz¡Ñ£L¡ bfhŸiffS¡»z§f, ÃâÃiy
Étu m¿¡iffis¤ jahÇ¥gj‰F mDkâaË¡f mtáakhdJ« ÃWtd¤â‹ ÃUthf« k‰W«
ïa¡Fe®fË‹ mDkâíl‹ k£Lnk ÃWtd¤â‹ tuî bryîfŸ,  brŒa¥g£L tU»‹wd
v‹gj‰F Ãahakhd cWâbkhÊia mË¡»w tifÆš g‰WtuîfŸ gâî
brŒa¥gL»wtj‰F tif brŒjš (3) ÃWtd¤â‹ ÃâÃiy Étu m¿¡iffËš K¡»akhd
Éisit V‰gL¤j¡ Toa tifÆš ÃWtd¤â‹ brh¤J¡fis mDkâa‰w tifÆš
th§Fjš, ga‹gL¤Jjš mšyJ cÇik kh‰w« brŒjiy¤ jL¤jš mšyJ cÇa fhy¤âš
f©Lão¤jš bjhl®ghf Ãahakhd cWâbkhÊia mË¤jš.
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over  financial reporting included obtaining an
understanding of internal financial controls over financial reporting,  assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including  the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance  regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in  accordance with generally accepted accounting
principles. A company’s internal financial control over financial  reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the  company;
(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.
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Ãâ rh®ªj jftš mË¤jš F¿¤j ÃWtdŠ rh®ªj Ãâ¡f£L¥ghLfË‹
ïašghd tiuaiwfŸ

tŠrf¡ T£L râ¢ braš mšyJ f£L¥gh£il ÉŠR»w Kiwa‰w ÃUthf«, jtW
mšyJ nkhro fhuzkhf jtwhf bjÇÉ¡f¥gLjš mit f©Lão¡f¥glhkš nghjš
M»at‰W¡fhd rh¤âa¡TW c£gl Ãârh®ªj jftš mË¤jš F¿¤j ÃWtdŠrh®ªj Ãâ¡
f£L¥ghLfË‹ ïašghd tiuaiwfË‹ Éisthf nk‰brh‹d ÃfœîfŸ V‰glyh«. nkY«,
tU§fhy§fS¡F Ãâ rh®ªj jftš mË¤jš F¿¤j ÃWtdŠ rh®ªj Ãâ¡f£L¥ghLfË‹
VnjD« kâ¥Õ£o‹ K‹ fÂ¥òfŸ, ïlU¡F c£g£ljhf cŸsJ. mjhtJ, ÃgªjidfËš
V‰gL»‹w kh‰w§fË‹ fhuzkhf Ãâ rh®ªj jftš mË¤jš F¿¤j ÃWtdŠ rh®ªj
Ãâ¡f£L¥ghL nghJkhdjhf ïšyhk‰ nghfyh« mšyJ bfhŸiffŸ mšyJ ïz¡f¤
j‹ikÆ‹ msî Ó®Fiyayh«.

F¿¤JiufŸ :

fHf«, ÃâÃiy Étu m¿¡iffËš K¡»akhd vití« jtwhf¤ bjÇÉ¡f¥glhjij
cWâbrŒa cŸ f£L¥ghLfis¥ bg‰WŸs nghâY«, fHf«, ïl®fisí« ïªj ïl®fis¡
Fiw¥gj‰fhf, Ãfuhd f£L¥ghL elto¡iffisí« f©l¿ªJ, ïªâa¥ g£la¡ fz¡f®fŸ
ÃWtd« btËÆ£l ÃâÃiy g‰¿ jftš bjÇÉ¥gJ F¿¤j cŸ Ãâ¡ f£L¥ghL jÂ¡if
g‰¿a tÊfh£o¡F¿¥ghš bjÇÉ¤JŸsthW cŸ f£L¥gh£o‹ ï‹¿aikahj m«r§fis¡
fU¤â‰bfh©L, mik¥ò ßâahd f£lik¥ò x‹iw cUth¡f nt©L«.

fU¤J :

nkny F¿¥ãl¥g£LŸs g¤âÆ‹go,  v§fSila fU¤JiufS¡F£g£L«, eh§fŸ,
nrhjid KiwÆš rÇ gh®¤jâ‹ mo¥gilÆY«, fHf«, mid¤J tifÆY«, ÃâÃiy g‰¿
bjÇÉ¥gJ F¿¤J nghâa cŸ Ãâ¡f£L¥ghLfis¡ bfh©LŸsJ. ÃâÃiy g‰¿
bjÇÉ¥gJ F¿¤j m¤jifa cŸ Ãâ¡ f£L¥ghLfŸ 31.03.2018 M« ehs‹WŸsthW
br«ikahd KiwÆš brašg£ld.

âUths®fŸ M®. #hd»uhk‹ m©L nfh.
g£la¡fz¡f®fŸ

ÃWtd¥ gâî v© : 001263S

n#. rªâunrfu‹
g§Fjhu®

cW¥ãd® v© : 027861
ïl« : br‹id
ehŸ : 30.08.2018.
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Inherent limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Observations :

Though the Corporation has internal controls to ensure that there are no material
misstatements in the financial records, the Corporation has to identify risks and corresponding
control measures to mitigate these risks and has to  create a structured framework considering
the essential components of internal control as stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India.

Opinion

Subject to our observations in the above Para, and based on our test check, the company
has, in all material respects, an adequate Internal Financial Controls system over Financial
Reporting and such Internal Financial Controls over Financial Reporting were operating
effectively as at 31.03.2018.

For  M/s R. Janakiraman & Co.
Chartered Accountants

Firm Registered No. 001263S
J. Chandrasekaran

Partner
Membership No. 027861

Place : Chennai
Date : 30.08.2018
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jÂ¡ifahs®fŸ m¿¡ifÆ‹ ïiz¥ò -  ‘B’
(ïnj ehË£l jÂ¡ifahs®fŸ m¿¡ifÆ‹go)

1. Ãiyahd brh¤J¡fŸ :
a. Ãiyahd brh¤J¡fË‹ msî k‰W« mikÉl« c£gl KG Étu§fis¡ fh£L« cÇa

gântLfis fHf« it¤J tªJŸsJ.
b. Ã®thf« ïªj M©oš Ãiyahd brh¤J¡fis mjhtJ ngUªJfË‹ k‰W« ãwt‰iw

rÇgh®¥ò â£l¤â‹go neuoahf¢ rÇgh®¤JŸsJ.  fHf¤â‹ msî k‰W« brh¤J¡fË‹
j‹ikia¥ bghW¤jk£oš ïJ Ãahakhdbj‹W eh§fŸ fUJ»nwh«.  m›thW
rÇgh®¤jnghJ K¡»akhd Ku©ghLfŸ vití« f©l¿a¥glÉšiy.

c. 31.3.2018 M« ehSl‹ Kotilªj M©L¡fhd F¿¥òfË‹go, fHf¤â‰F¢ brhªjkhd
Ãy§fŸ k‰W« f£ll¤â‹ cÇik Mtz§fis, v§fshš rÇgh®¡f ïayÉšiy.
ngh¡Ftu¤J¤ JiwÆ‹ 21.10.1972 M« ehË£l murhiz (Ãiy) v© 821-‹go jÄœehL
ngh¡Ftu¤J¤ JiwÆlÄUªJ B. gštif - II  Ãy« k‰W« f£ll§fŸ v‹gj‹ Ñœ V‰bwL¤J¡
bfhŸs¥g£l Ãy« k‰W« f£ll§fŸ, muá‹ 18.6.1973 M« ehË£l 4954/C. 11/73-3 M«
v©Â£l foj¤âš ãw¥ã¡f¥g£l c¤juîfË‹go fHf¤â‹ bgaÇš gâî
brŒa¥glÉšiy.

2. bghUŸ Étu¥ g£oašfŸ :
a. bghUŸ Étu¥ g£oašfŸ Ãahakhd fhy ïilbtËÆš Ã®thf¤jhš neuoahf

rÇgh®¡f¥g£lJ.
b. bghUŸ Étu¥ g£oašfis¢ rÇgh®¥gj‰fhf Ã®thf« ã‹g‰W« eilKiw fHf¤â‹ msî

k‰W« mj‹ mYtš j‹ik bjhl®ghf Ãahakhfî« nghJkhdjhfî« cŸsJ.
c. v§fSila fU¤J¥goí« v§fS¡F mË¡f¥g£l jftš k‰W« És¡f§fË‹ goí« fHf«

bghUŸg£oaš bjhl®ghf cÇa gântLfis it¤J tU»wJ.

3. ïa¡Fe®fŸ k‰W« m¡fiwíŸst®fS¡F fl‹ mË¤jš/mt®fËlÄUªJ
fl‹ bgWjš :
v§fS¡F mË¡f¥g£l jftš k‰W« És¡f§fË‹go, 2013 M« M©L ÃWtd§fŸ r£l¤â‹
189 M« ãÇÉ‹ Ñœ it¤J tu¥gL« gânt£oš cŸs f«bgÅfŸ, ÃWtd§fŸ mšyJ Vida
ju¥ãd®fS¡F fHf« ãiza¡ fl‹fŸ  mšyJ ãizak‰w fl‹fŸ vt‰iwí« tH§fÉšiy.
(a) bghUªjhJ
(b) bghUªjhJ
(c) bghUªjhJ.

4. fl‹fŸ, KjäL, c¤juthj§fŸ k‰W« ãiza§fŸ
ò¤jf§fŸ k‰W« gâîU¡fË‹goí«, v§fS¡F mË¡f¥g£l jftš k‰W«
És¡f§fË‹goí«, fHf«, KjäLfŸ bjhl®ghf, 186 M« ãÇÉš brhšÈíŸst‰W¡F
ïz¡fkhf¢ brašg£L tU»wJ. fHf«, 2013 M« M©L ÃWtd§fŸ r£l¤â‹ 185 k‰W«
186 M« ãÇÉ‹ Éâ¤JiwfË‹ Ñœ F¿¥ãl¥g£LŸs fl‹fŸ, c¤juthj§fŸ k‰W« ãiza«
vjidí« mË¡fÉšiy.

5. bghJ k¡fËlÄUªJ it¥ÕLfŸ :
v§fSila fU¤J¥goí« v§fS¡F mË¡f¥g£l jftš k‰W« És¡f§fË‹goí« 2013 M«
M©L ÃWtd§fŸ r£l¤â‹ 73 Kjš 76 tiuÆyhd ãÇîfË‹ ÑG« 2014 M« M©L
ÃWtd§fŸ (it¥ÕLfis V‰W¡ bfhŸSjš) ÉâfË‹ ÑG« ï›th©oš bghJ
k¡fËlÄUªJ fHf« it¥ÕLfis¥ bgwÉšiy.
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Annexure to Auditor’s Report - B
(as per Auditor’s Report dated)

1. Fixed Assets:
a) The Corporation has maintained proper records showing full particulars, including

quantitative details and situation of Fixed Assets.
b) The Fixed Assets viz, the buses, etc have been physically verified by the management

twice in a year and in accordance with a programme of verification which, in our opinion,
is reasonable having regard to the size of the corporation and the nature of its assets.
No material discrepancies were noticed on such verification.

c) We are unable to verify the Title Deeds of Lands and Building owned by the corporation,
for the year ended 31.3.2018. In Note No. 27 B.  Miscellaneous-III- the land and buildings
taken over by the Company from the Tamil Nadu Transport Department vide G.O. Ms.
No. 821, Transport Department, dated 21.10.1972, have not been registered in favour of
the Company as per Government’s directons vide Lr.N. 4954/C. II/73-3 dt.18th June
1973.

2. Inventories:
a) Inventories were physically verified by the management at quarterly intervals.
b) The procedures of physical verification of inventories followed by the management

were reasonable and adequate in relation to the size of the Corporation and the nature
of its business.

c) In our opinion and according to the information and explanation given to us, the
corporation has maintained proper records of its inventory.

3. Loans to/from Directors and Interested parties:
According to the books and records and information and explanations given to us, the

Corporation has not granted any loans secured or unsecured to companies, Firms Limited
Liability partnership or other parties covered in the Register to be maintained under section
189 of the Companies Act, 2013 and hence,

a) Not Applicable
b) Not Applicable
c) Not Applicable

4. Loans, Investment, Guarantees and securities.
According to the books and records and information and explanations given to us, the

corporation has complied with requirements of section 186 with regard to Investments.
The corporation has not given loans, guarantees and security to attract the provisions of
section 185 and section 186 of the companies Act, 2013.

5. Deposits from Public:
In our Opinion and according to the information and explanation given to us, the

Corporation has not accepted deposits from the public during the year under the provisions
of the section 73 to 76 of the Companies Act, 2013 and the Companies (Acceptances of
Deposits) Rules, 2014.
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6. ml¡fÉiy fz¡Ñ£L¥ gâîU¡fŸ :
2014 M« M©L ÃWtd§fŸ (ml¡fÉiy fz¡Ñ£L¥ gâîU¡fŸ) ÉâfË‹go ml¡fÉiy¥
gâîU¡fisí«, fz¡Ffisí« it¤J tUtJ, 3M« ÉâÆ‹ B Kiw¥gL¤j¥glhj JiwÆ‹
gFâÆ‹ Ñœ bjhl® v© 10, 2013 M« M©L ÃWtd§fŸ r£l¤â‹ Étu m£ltiz VI, g¤â
(I) (a) g¤â k‰W« ÃUthf« mË¤j vG¤J _ykhd KiwpL M»at‰¿‹go, ï¡fHf¤â‰F¥
bghUªjhJ.

7. r£l¥go¡fhd k‰W« Vida ÃYitfŸ :
v§fS¡F mË¡f¥g£l jftš k‰W« És¡f§fË‹goí« gântLfis gÇÓÈ¤jj‹
mo¥gilÆY«, 31.03.2018 M« ehŸ Ãytu¥go É‰gid tÇ, Ma¤ Ô®it k‰W« tUkhd tÇ
M»at‰iw bghW¤jtiuÆš brY¤j¤j¡f jfuhW¡F£g£l bjhif VJ« mit brY¤j¤j¡f
ehËÈUªJ MW khj§fS¡F nkš ÃYitahf ïšiy.  Mdhš, fHf« tU§fhy it¥ò Ãâ,
XŒñâa Ãâ k‰W« bjhÊštÇia Kiwahf brY¤jÉšiy.  31.03.2018 M« ehŸ Ãytu¥go
gh¡»ahf cŸs bjhif tUkhW :

(%ghŒ ïy£r¤âš)

Étu§fŸ 2017-18 2016-17

tU§fhy it¥ò Ãâ (ïnj ehË£l m¿¡ifÆYŸs 18,583.61 15,480.45
fU¤J¡fS¡fhd mo¥gil F¿¥ig¡ fh©f)

g§fË¥ò XŒñâa¤ â£l« - gÂahsÇ‹ g§F¤bjhif 13,915.45 11,910.30

g§fË¥ò XŒñâa¤ â£l« - Ã®thf g§F¤bjhif 14,114.45 11,978.99

tU§fhy it¥ò Ãâ fl‹ tNš 3,228.75 3,035.98

bjhÊš tÇ 1,327.68 929.45

b) jfuhW fhuzkhf fz¡»š brY¤j¥glhkš ÃYitÆYŸs nrittÇ, bjhÊštÇ Étu§fŸ
ã‹tUkhW :

(%ghŒ ïy£r¤âš)

rhrd¤â‹ ÃYitÆ‹ jfuhW  ÃYitÆš ÃYitÆYŸs r«gªj¥g£l
bga® j‹ik cŸs k‹w« fhy« bjhif

brh¤JtÇ br‹id khefuh£á brh¤J efu áÉš 1998-99 Kjš 47.80
tÇia mâfÇ¤jJ F¿¤J Úâk‹w« 2017-18 tiu

brh¤JtÇ br‹id khefuh£á brh¤J nkšKiwpL 2010-11 103.54
tÇia mâfÇ¤jJ F¿¤J ÃYitÆš cŸsJ
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6. Cost Accounting Records:

As per the companies (cost accounting records) Rules, 2014, maintenance of cost records
and accounts are not applicable as per serial no. 10 under Clause B - Non Regulated
sector of Rule 3, read with Schedule VI, para (1) (a) of the Companies Act, 2013 and also
further written representation given by the Management.

7. Statutory and Other Dues:

a) There were  no undisputed amounts payable in respect of Employees’ State Insurance,
Incometax, Sales Tax, Customs Duty  Excise Duty, Value Added Tax, Cess and other
material statutory dues in arrears as at 31st March, 2018 for a period of more than six
months. However, following undisputed dues were not paid as on 31.03.2018.

(Rs. in Lakhs)

Particulars 2017 -18 2016 - 17

Provident Fund (Refer to Basis of Qualified
Opinion of report of even date) 18,583.61 15,480.45

Contributory Pension Scheme - Employee Share 13,915.45 11,910.30

Contributory Pension Scheme - Employer Share 14,114.45 11,978.99

Provident Fund Loan Recoveries 3,228.75 3,035.98

Professional Tax 1,327.68 929.45

b) Details of dues of Service Tax, Professional Tax which have not been deposited on
account of disputes are given below :

(Rs. in Lakhs)

Name of the Nature of Forum where Period to which Amount
Statue Dues dispute is the amount Involved

pending relates

Property Tax Increase in Property City Civil Court     1998 - 99  to 47.80
Tax by Corporation of 2017 - 18
Chennai.

Property Tax Increase in Property Tax Filling of  Appeal 2010-11 103.54
by Corporation of is Pending
Chennai.
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8. ÃYitfis¤ âU¥ã¢ brY¤Jjš :
ÃUthf«, v§fS¡F mË¤j jftš k‰W« És¡f§fË‹go, t§»fŸ k‰W« ÃâÃWtd§fS¡F,
fHf« brY¤j nt©oa ÃYitfis, jtwhkš âU¥ã¢ brY¤âíŸsJ v‹W eh§fŸ fUJ»nwh«.
ïU¥ãD«, jÄ®ehL muálÄUªJ / Ãâ ÃWtd¤âlÄUªJ bg‰wJ«, 31.03.2018 M«
ehs‹WŸsthW ÃYitahf cŸsitíkhd fl‹ g‰¿a Étu« tUkhW :-

(%ghŒ ïy£r¤âš)
-----------------------------------------------------------------------------------------------------------

Étu§fŸ 31.03.2018 31.03.2017
m‹WŸsthW m‹WŸsthW

-----------------------------------------------------------------------------------------------------------
muálÄUªJ bg‰w Ú©lfhy¡ fl‹fŸ - ãizak‰wit 4,903.77 3,434.21

muálÄUªJ bg‰w FW»a fhy¡ fl‹fŸ -
tÊtif K‹gz§fŸ - ãizak‰wit 14,542.00 14,853.79

muálÄUªJ bg‰w Ú©l fhy¡ fl‹fË‹ el¥ò Kâ®îfŸ-
ãizak‰wit 36,140.17 33,587.73

fl‹fŸ F¿¤J nr®ªJ tªj k‰W« ÃYitahf cŸs t£o 42,989.77 41,470.98

ngh¡Ftu¤J ts®¢á - ÃâíjÉ ÃWtd« Ú©l fhy¤
jtiz¡ bfhŸKjš fl‹ ãizaKŸsit 2,453.39 3,220.53

ngh¡Ftu¤J ts®¢á - ÃâíjÉ ÃWtd« -
F¿¤j fhy¡ fl‹ - ãizaKŸsit 31,052,06 20,695.87
ngh¡Ftu¤J ts®¢á ÃâíjÉ ÃWtd« -
Ú©lfhy¡ fl‹fË‹ el¥ò Kâ®îfŸ 20,955.06 10,689.87

ngh¡Ftu¤J ts®¢á ÃâíjÉ ÃWtd«
jtiz¡ bfhŸKjš flÅ‹ el¥ò Kâ®îfŸ 1,171.12 1,150.75

-----------------------------------------------------------------------------------------------------------

muálÄUªJ bg‰w fl‹fis¥ bghW¤jtiuÆš, 31.03.2018 M« ehs‹WŸsthW
ÃYitahfîŸs bjhif, %ghŒ 38,703.89 ïy£r« MF«. ïJ, gšyh©Lfshf muR¡F¤ âU¥ã¢
brY¤j¤ jt¿a fl‹fË‹ mrš bjhifia¡ fh£L»wJ. 31.03.2018 M« ehs‹WŸsthW
muálÄUªJ bg‰w fl‹fŸ F¿¤J brY¤j nt©oa t£o %ghŒ  42,989.77 ïy£r« MF«. mJ g‰¿a
Étu« tUkhW :-

(%ghŒ ïy£r¤âš)
-----------------------------------------------------------------------------------------------------------

Étu§fŸ muálÄUªJ muálÄUªJ
bg‰w FW»a tÊtif 31.03.2018 31.03.2017

fhy¡ fl‹ K‹gz« m‹WŸsthW m‹WŸsthW
-----------------------------------------------------------------------------------------------------------

brY¤j¤ jt¿a mrš bjhif 34,191.04 4,512.86 38,703.89 45,404.02
ÃYitahf cŸs brY¤j¤ jt¿a t£o 41,446.94 1,542.83 42,989.77 41,470.98
-----------------------------------------------------------------------------------------------------------

9. bghJ x¥ò m¿É¥ò _y« âu£oa gz«
fHf« bghJ k¡fËlÄUªJ bjhl¡f bghJ x¥ò m¿É¥ò mšyJ nk‰bfh©L bghJ x¥ò m¿É¥ò

(fl‹ Mtz§fŸ c£gl) k‰W« F¿¤j fhy¡ fl‹ vJî« âu£lÉšiy.
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8. Repayment of Dues :
According to the information and explanations given to us by the management, we are of
the opinion that the Corporation has not defaulted in repayment of dues to Banks and
Financial Institutions. However, the Corporation has taken Loans from Government of
Tamil Nadu/ Financial  Institution,  the balance due as on 31st March 2018 as follows :

(Rs. in Lakhs)
------------------------------------------------------------------------------------------------------------------

Particulars 31.3.2018 31.3.2017
------------------------------------------------------------------------------------------------------------------

Long Term Loans - Unsecured Government 4,903.77 3,434.21
Short Term borrowings - Ways & Means Advance from
the Government - Unsecured 14,542.00 14,853.79

Current Maturities of Long term loan from
Government - Unsecured 36,140.17 33,587.73

Interest accured and due on borrowings 42,989.77 41,470.98

TDFC Ltd - Hire purchase loan - Long Term Scured 2,453.39 3,220.53

TDFC - Term loan from TDFC- Secured 31,052,06 20,695.87

TDFC - Current maturitries of long term loan 20,955.06 10,689.87

TDFC - Current maturities of hire purchase loan 1,171.12 1,150.75

------------------------------------------------------------------------------------------------------------------------
In respect of the loans from the Government, amount outstanding as on 31.03.2018 is

Rs. 38,703.89 Lakhs, represents default in principal amount in repayment of loans to the
Government over a period of years. Default in the interest on loans from the Government as on
31.03.2018 is Rs. 42,989.77 Lakhs. Details are as follows :-

(Rs. in Lakhs)
-------------------------------------------------------------------------------------------------------------------------

Particulars Short Term Loan Ways and Means As on As on
From Government  From Government 31.03.2018 31.03.2017

-------------------------------------------------------------------------------------------------------------------------
Default in Principal Amount 34,191.04 4,512.86 38,703.89 45,404.02

Default in Interest Due 41,446.94 1,542.83 42,989.77 41,470.98
-------------------------------------------------------------------------------------------------------------------------

9. Moneys raised by Public offer
The Company has not raised monies by way of initial public offer or further public offer
(including debt instruments) and term loans.
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 10. fHf¤â‰F brŒa¥g£l nkhrofŸ mšyJ fHf¤â‹ VnjD« mYty®fŸ /
gÂahs®fŸ, fHf¤â‹ ÛJ bjÇÉ¤j nkhrofŸ

v§fsJ nkyhd ftd¤â‹goí«, v§fS¡F mË¡f¥g£l jftš k‰W« És¡f§fË‹go
f«bgÅÆ‹ nknyh mšyJ f«bgÅahnyh mj‹ bjhÊyhs®fŸ, mYty®fŸ ftÅ¤J nkhro
r«gªjkhd jftšfŸ vJî« el¥gh©oš mË¡f¥glÉšiy.

11. ÃUthf¥gÂahs® rh®ªj Câa«
Ã®thf« v§fS¡F mË¤j jftÈ‹go 2013 M« M©L ÃWtd§fŸ r£l¤â‹ 197 M« ãÇÉ‹

goí« cl‹go¡f¥g£l 2013 M« M©L Étu m£ltiz 5‹ goí«, ÃUthf¥ gÂahs® rh®ªj
Câa¤â‰F Ãâ xJ¡ÑL brŒa¥g£LŸsJ / tH§f¥g£LŸsJ.

12. Ãâ ÃWtd«, bghW¥ig Ãiwnt‰Wtj‰fhf, 1:20 v‹w É»jh¢rhu¤âš Ãfu brhªjÃâ
k‰W« it¥ÕLfis¥ bg‰WŸsjh?

fHf« X® Ãâ ÃWtd« mšy, vdnt. CARO 2016 Miz (xii)« T¿‹ Ñœ m¿¡if rk®¥ã¡f
nt©oaâšiy.

13. bjhl®òila ju¥ãdUl‹ bfhL¡fš - th§fš tÂf elto¡if.
v§fS¡F mË¡f¥g£l jftš k‰W« És¡f§fË‹go, 2013 M« M©L ÃWtd§fŸ r£l¤â‹

177k‰W« 188 M»a ãÇîfË‹ Ñœ, bjhl®òila ju¥ãdUl‹ bfhL¡fš - th§fš tÂf
elto¡iffŸ vJî« eilbgwÉšiy.

14. K‹DÇik¥ g§F xJ¡ÑL mšyJ jÅah® cÇik¥ g§FfŸ
ÃUthf« v§fS¡F mË¤j jftš k‰W« És¡f¤â‹go, fHf« 2013 M« M©L ÃWtd§fŸ

r£l¤â‹ 42 M« ãÇÉ‹ Éâ¤JiwfË‹go, 2017-18 M« M©oš, K‹DÇik¥ g§F xJ¡ÑL
brŒaÉšiy mšyJ jÅah® cÇik¥ g§FfŸ mšyJ KGtJkhf mšyJ Xusî kh‰w¤j¡f flÜ£L¥
g¤âu§fis btËÆlÉšiy.

15. ïa¡Fe®fSl‹ buh¡f« mšyhj bfhL¡fš - th§fš tÂf elto¡if
ÃUthf« v§fS¡F mË¤j jftš k‰W« És¡f¤â‹go, fHf«,  ïa¡Fe®fSl‹ mšyJ

mtUl‹ bjhl®òila eg®fSl‹ buh¡f« mšyhj bfhLffš -th§fš elto¡if vjidí«
nk‰bfhŸsÉšiy. vdnt. 2013 ÃWtd§fŸ r£l¤â‹ 192 MtJ ãÇÉš bjÇÉ¤JŸs fU¤J¡fŸ
fHf¤â‰F bghUªjhJ.

16. 1934 M« M©L ïªâa Çr®› t§» r£l¤â‹ 45-1A ãÇÉ‹ Ñœ gâî brŒjš
1934 M« M©L ïªâa Çr®› t§» r£l¤â‹ 45-1A ãÇÉ‹ Ñœ, ï¡fHf« gâî brŒa¥gl nt©oa

mtáa« ïšiy.

âUths®fŸ M®. #hd»uhk‹ m©L nfh.
g£la¡fz¡f®fŸ

ÃWtd¥ gâî v© : 001263vÞ
n#. rªâunrfu‹

g§Fjhu®
cW¥ãd® v© : 027861

ïl« : br‹id
ehŸ : 30.08.2018.



91

METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

10. Frauds by the company or on the Company by any officers / employees of the
company.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company and no fraud on the Company by its officers or employees
has been noticed or reported during the year.

11. Managerial Remuneration :

According to the information and explanation given to us, the company has paid/ provided
managerial remuneration  in accordance with the Requisite approvals mandated by the
provisions of section 197 read with schedule 5 to the Companies Act, 2013.

12. Whether the Nidhi company has complied with the Net owned funds to Deposits in
the ratio of 1:20 to meet out the liability:

The company is not Nidhi Company, and hence reporting under clange (xii) of the CARO
2016 order is not applicable.

13. Transactions with the related parties :

As per the explanations and information given to us, there are no related party transactions
under section 177 and 188 of companies Act, 2013.

14. Preferential allotment or private placement of shares:

According to the information and explanation given to us by the management, the
corporation has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the Finanaical year 2017-18 under section 42
of the companies Act, 2013.

15. Non - cash Transaction with Directors :

In our opinion and according to the information and explanation given to us during the
year the company has not entered into any non-cash transaction with its directors or
persons connected with him and hence, provisions of section 192 of the companies Act,
2013 are not applicable.

16. Registration under section 45 IA of the Reserve Bank of India, 1934.

The company is not required to be registered under section 45 - IA of the Reserve Bank of
India, 1934.

For M/s R. Janakiraman & Co.
Chartered Accountants

Firm Registered No. 001263S
J. Chandrasekaran

Partner
Membership No. 027861

Place : Chennai
Date : 30.08.2018
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2013M« M©L ÃWtd§fŸ r£l¤â‹ âU¤j¥g£l 143(5) M« ãÇÉ‹ Ñœ, 31.3.2018
m‹WŸsthW Ñœ¡fhQ« fU¤JiufŸ jFâ bg‰witahf ïUªjd.

bjh.
v©

fHf«, g§Ffis É‰gid brŒtj‰fhf
bjÇî brŒa¥g£oUªjhš, brh¤J¡fisí«,
(òydhfhj brh¤J¡fŸ k‰W« Ãy«)
bghW¥òfisí« kâ¥ÕL brŒjš (bghW¥
ng‰w k‰W« bghJ nrkÃâ c£gl) tiuaiw
Æ‹go g§Ffis É‰gid brŒtJ F¿¤j
Kiw k‰W« j‰nghija Ãytu« c£gl xU
KGikahd Ãytu m¿¡if F¿¤J
gÇÓÈ¡f¥glyh«.

1. fHf«, g§Ffis É‰gid brŒtj‰fhf¤
bjÇî brŒa¥glÉšiy. vdnt,
brh¤J¡fis kâ¥ÕL brŒa¤ njitÆšiy.

g‰WfŸ/fl‹fŸ/t£o KjÈat‰iw
jŸSgo/ fz¡»ÈUªJ jŸSgo brŒ»w
ne®îfŸ VnjD« cŸsdth? M« vÅš,
mj‰fhd fhuz§fŸ k‰W« r«gªj¥g£l
bjhif

2.

_‹wh« ju¥ãdÇl« cŸs ru¡F ïU¥ò¥
g£ofŸ k‰W« muálÄUªJ mšyJ ãw
mâfhu k‹w§fËlÄUªJ gÇrhf tu¥bg‰w
brh¤J¡fŸ M»at‰W¡F Kiwahd
gâîU¡fŸ it¤J tu¥gL»‹wdth?

3. _‹wh« ju¥ãdÇl«, ru¡F ïU¥ò¥g£o
VJÄšiy.

muR xJ¡ÑL brŒj brh¤J¡fis¥ bghW¤j
tiuÆš, Kiwahd gâîU¡fŸ it¤J tu¥
gL»‹wd.

ÃYitahf cŸs tH¡F/eLt® k‹w¤ Ô®¥ò
tH¡FfË‹ fhy msî thÇahd ÃYit
Étu§fŸ, ÃYit¡fhd fhuz§fŸ k‰W«
eilKiwÆYŸs mid¤J tH¡FfŸ
(mašehL k‰W« cŸq®) F¿¤j bryit¡
fz¡fhÂ¥gj‰fhd mik¥ã‹ gaDilik
M»ait g‰¿ m¿¡if x‹W mË¡f¥
glyh«.

4. fhy msî thÇahd ÃYit tH¡FfŸ / eLt®
k‹w¤ Ô®¥ò tH¡FfË‹ Étu« F¿¤j
m¿¡if ïiz¡f¥g£LŸsJ.

fHf«, tH¡F / eLt® k‹w¤ Ô®¥ò
tH¡Ffis el¤Jtj‰fhf jÅ r£l¥ãÇî
x‹iw mik¤JŸsJ. MCOP tH¡FfŸ,
murhš x¥òjyË¡f¥g£l tH¡FiuP®fŸ
FGÉl« x¥gil¡f¥gL»wJ. ÃWtd¤âš
br«ikahd mik¥ò x‹W cŸsJ. mid¤J
tH¡FfS«, bjhÊšKiw tšYe®fshš
Kiwahf ifahs¥gL»‹wd. ïªj
tH¡FfŸ, nkyh©ik ïa¡Fd®, Ãâ
Mnyhrf® k‰W« Kj‹ik Ãâ mYty®,
Kj‹ik jÂ¡if mYty®, r£l nkyhs®fŸ
M»nah® ml§»a Jiz¡ FGÉ‹ _y«
MŒî brŒa¥gL»wJ. Jiz¡ FGÉ‹
mâfhu§fS¡FŸ ïl« bgwhj tH¡Ffis¥
bghW¤j tiuÆš, mJ, ne®É‰nf‰g, Ãâ¡
FG k‰W« ïa¡Fe®fŸ FGÉdhš MŒî
brŒa¥gL»wJ. cÇa FG, tH¡FfS¡F
x¥òjyË¤j ã‹dnu, bjhif tH§f¥gL
»wJ. fHf¤â‰F vâuhf gšntW tH¡FfŸ
ÃYitÆš cŸsd.

be¿¥gL¤jš gâš

vªj xU fl‹ / g‰W / t£oí« fz¡»ÈUªJ
jŸSgo brŒa¥glÉšiy.
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As per the amended Companies Act - 2013, under section 143(5), the following
observation were also qualified as at 31.03.2018.

Sl.No DIRECTION REPLY

If the company has been selected for disin-
vestment, a complete status report in terms of
valuation of Assets (including intangible assets
and land) and Liabilities (including committed
& General Reserves) may be examined includ-
ing the mode and present stage of disinvest-
ment process.

1. The company has not been selected for disin-
vestment. Hence, there is no need or valua-
tion of Assets.

Please report whether there  are any cases of
waiver/write off of debts/loans/interest etc.,
if yes, the reasons there for and the amount
involved.

2.
No Loan / debt/interest is written off

Whether proper records are maintained
for inventories lying with third parties & assets
required as gift from Govt. or other
authorities.

3. No. inventory lies with third parties.

As far as the assets allotted by Government
proper records are maintained.

A report on age-wise analysis of pending
legal/arbitration cases including the reasons
of pendency and existence / effectiveness of
a monitoring mechanism for expenditure on
all legal cases (foreign and local) may be given.

4. A report on age-wise analysis of pending
legal/arbitration cases is enclosed.

The company has formed separate legal wing
for conducting the legal/arbiration cases. The
MCOP cases are entrusted to panel of
advocates approved by the Government. There
is an effective mechanism in the organisation.
All the cases are properly handled by
professionals. These cases are reviewed by
Sub committee consisting of Managing
Director, CFO, CAO and Legal Managers.

Those cases which are not within the powers
of the Sub-committee, has been reviewed by
the Finance Committee and the Board as the
case may be. Payments are made only after
the cases are approved by the appropriate
committee. Various cases pending against the
Corporation.
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31.03.2018 m‹WŸsthW ïiz¥ò
ÃWtd¤â‰F vâuhd r£l / eLt® k‹w ÃYit

Ô®¥ò mË¡f¥g£l tH¡FfŸ
m. nkh£lh® thfd Ég¤J¡ nfhÇ¡if mrš kD 253 72 103 180 608

nkš Kiwp£L k‰W« Ô®¡f¥g£l tH¡FfŸ
ÃYitÆš cŸs bjhif

M nkh£lh® thfd Ég¤J¡ nfhÇ¡if mrš kD 1270 425 339 353 2387
ÉrhuizÆYŸs tH¡FfŸ

bjhÊyhs® tH¡FfŸ
m. bjhÊš jfuhW tH¡FfŸ 61 10 26 9 106
M. nfhÇ¡if kD tH¡FfŸ 68 12 16 4 100
ï. ïirÉz¡f tH¡FfŸ 18 22 11 6 57

1.

2.

3.

4.

2013 M« M©L ÃWtd§fŸ r£l¤â‹ 143 (5) ãÇÉ‹ Ñœ jÂ¡if
mË¤j TLjš Jiz be¿¥gL¤jš

bjh.
v©

TLjš Jiz be¿¥gL¤jš gâš

f£lz Ã®za¤ij¥ gÇÓÈ¥gj‰fhf, Ãiy
eh£l¥g£l tiuaiwfŸ vitnaD«
cŸsdth? bryit, Fiwthf tNÈ¤j
ne®îfŸ g‰¿ És¡»íiua¡f¥gl nt©L«.

Éiy  Ã®za¡ bfhŸif ÃUthf« muál«
Ãiy bg‰¿U¥gjhš, f£lz«, murhš
Ã®zÆ¡f¥gL»wJ.

fHf«, ïa¡f« rh®ªj tiuaiwfË‹ bjhF¥ò
x‹iw¥ bg‰WŸsjh? ÃUthf«, tiuaiwf
S¡F Ãfuhf mjDila brašghLfis
msåL brŒJŸsjh? khWgL»w ne®Éš cÇa
elot¡if vL¤JŸsjh?

tuî-bryî¤ â£l¢ bra‰F¿¥ò jahÇ¥ã‹
_y« x›bthuh©L« tiuaiwfŸ
Ã®zÆ¡f¥ gL»‹wd. ïa¡f« rh®ªj
elto¡iffS« brašghL« MŒî brŒa¥
g£L, FiwÔ® elto¡if vL¡f¥gL»wJ.

bt›ntW â£l§fË‹ Ñœ k¤âa muR k‰W«
khÃy muR mšyJ mjDila Kftuik¥òf
ËlÄUªJ tu¥bg‰w ga‹gL¤j¥glhj ÃâfŸ
ntW neh¡f¤â‰F ga‹gL¤j¥gL»w k‰W«
âU¥ã x¥gil¡f¥gL»w ne®îfŸ g‰¿
bjÇÉ¡f¥gl nt©L«.

bghUªjhJ.

ïªj M©oš Ko¡f¥g£l gÂfŸ k‰W«
eilbg‰WtU« gÂfËš jhkj« VnjD«
V‰g£lhš, mJ g‰¿ bjÇÉ¡f¥glyh«.

Étu§fŸ
3 tUl§
fS¡F

nkš

2 tUl§
fS¡F

nkš

1 tUl¤
â‰F
nkš

1 tUl¤
â‰F

Fiwî

bkh¤j«

F¿¥ò v©. 27, g¤â 19 _yjd bryî
bghW¥òfŸ v‹w jiy¥ã‹ Ñœ Ãiw
nt‰w¥gl ÉU¡F« f£Lkhd¥ gÂfŸ vd
bjÇÉ¡f¥g£LŸsJ.
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Annexure as on 31.03.2018
Legal / Arbitration pending against Organisation

Description More than More than More than Less than Total
3 years 2 years 1 year 1 year

                  AWARDED CASES

A. MCOP - Awarded - Appeal  and 253 72 103 180 608
Accepted cases - Pending for Payment

B. MCOP - TRIAL CASES 1270 425 339 353 2387

LABOUR CASES

A.ID CASES 61 10 26 9 106

B. CLAIM PETITION CASES 68 12 16 4 100

C. CONCILIATION CASES 18 22 11 6 57

Sl.No. Additional Sub Direction Reply

Are there any established norms for
processing of traiff fixation? The cases of
under recovery of cost shall be highlighted.

1. Tariff is fixed by the Government as the
administrative pricing policy is vested with the
Government.

Does the company have a set of operational
norms? Has the management measured its
performances against the norms and taken
suitable action in case of deviation?

2. Every year norms are fixed through
preparation of Budget proposal. The
operational activities and the performance is
analysed and remedial action taken.

Cases of diversion and surrender of unutilized
funds received from Central and state
Government or its agencies under different
schemes be reported.

3. Not applicable

Details of works completed during the year and
delay in ongoing works, if any may be reported.

4. The civil works, to be executed has been
shown under Note No.27, Para 18
Capital Commitments.

ADDITIONAL SUB DIRECTION GIVEN BY AG AUDIT u/S.143(5) of the companies Act, 2013
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

I. EQUITY AND LIABILITIES

1. SHAREHOLDER’S FUNDS

a. SHARE CAPITAL 1 58930.51 56695.04

b. RESERVES and SURPLUS 2 -372845.90 -300809.89

c. MONEY RECEIVED AGAINST
SHARE WARRANTS NIL NIL

SUB TOTAL (1) -313915.39 -244114.85

2. SHARE APPLICATION MONEY
PENDING ALLOTMENT 1069.49 2235.47

3. NON-CURRENT LIABILITIES

a. LONG TERM BORROWINGS 3 38409.64 27350.61

b. DEFERRED TAX LIABILITIES (NET) NIL NIL

c. OTHER LONG TERM LIABILITIES 4 33448.19 9337.38

d. LONG TERM PROVISIONS 5 56296.26 50368.66

SUB TOTAL (2) 128154.08 87056.65

4. CURRENT LIABILITIES

a. SHORT TERM BORROWINGS 6 38368.91 28459.87

b. TRADE PAYABLES 7 7585.86 5208.76

c. OTHER CURRENT LIABILITIES 8 196150.17 164959.73

d. SHORT TERM PROVISIONS 9 11916.74 12118.62

SUB TOTAL (3) 254021.68 210746.98

TOTAL 69329.87 55924.25

II. ASSETS

1) NON-CURRENT ASSETS

a. FIXED ASSETS 10

i) TANGIBLE ASSETS 72639.33 81276.63

LESS : DEPRECIATION 63192.75 68313.08

NET ASSETS 9446.58 12963.55

ii) INTANGIBLE ASSETS NIL NIL

iii) CAPITAL WORK-IN-PROGRESS 106.34 101.50

iv) INTANGIBLE ASSETS UNDER

DEVELOPMENT NIL NIL

b. NON-CURRENT INVESTMENTS 11 122.30 122.30

I. g§F k‰W« bghW¥òfŸ
1. g§Fjhu®fsJ Ãâ

a. g§F _yjd«
b. xJ¡ÑL k‰W« cgÇ
c. g§F g¤âu§fŸ _y« »il¤j

gz«
Jiz bkh¤j« (1)

2. xJ¡ÑL ÃYitahš cŸs g§F
É©z¥g gz«

3. el¥ò bghW¥òfŸ mšyhjit
a. Ú©lfhy¡ fl‹fŸ
b. jŸË¥nghl¥g£l tÇ

bghW¥òfŸ (Ãfu«)
c. Vida Ú©lfhy bghW¥òfŸ

d. Ú©lfhy Ãâ xJ¡ÑLfŸ

Jiz bkh¤j« (2)

4. el¥ò bghW¥òfŸ

a. FW»a fhy¡ fl‹fŸ
b. tÂf« _y« brY¤j nt©oait
c. Vida el¥ò bghW¥òfŸ
d. FW»a fhy Ãâ xJ¡ÑLfŸ.

Jiz bkh¤j« (3)
bkh¤j«

II. brh¤J¡fŸ
1. el¥ò brh¤J¡fŸ mšyhjit

a. Ãiyahd brh¤J¡fŸ
i. òydhF« brh¤J¡fŸ.

fÊ¡f : njŒkhd«

Ãfu brh¤J¡fŸ

ii. òydhfh brh¤J¡fŸ
iii. elªnj¿ tU« _yjd¥ gÂfŸ
iv. ts®ªJtU« òydhfh

brh¤J¡fŸ
b. el¥ò KjäLfŸ mšyhjit

2018M« M©L kh®¢ 31M« ehŸ
m‹WŸsgo Iªbjhif¡ fz¡F

PARTICULARS
Note
No.

2017-18 2016-17
Étu§fŸ ( Rs.  in lakhs)

(%ghŒ ïy£r¤âš)

BALANCE SHEET AS AT 31st MARCH 2018
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c. DEFERRED TAX ASSETS (NET) NIL NIL

d. LONG TERM LOANS & ADVANCES 12 82.89 83.29

e. OTHER NON-CURRENT ASSETS 13 1149.30 53.61

SUB TOTAL (4) 10907.41 13324.25

2) CURRENT ASSETS

a. CURRENT INVESTMENTS NIL NIL

b. INVENTORIES 14 1344.63 1180.16

c. TRADE RECEIVABLES 15 51760.65 37348.55

d. CASH AND CASH EQUIVALENTS 16 409.08 406.37

e. SHORT TERM LOANS AND

ADVANCES 17 1003.07 871.68

f. OTHER CURRENT ASSETS 18 3905.03 2793.25

SUB TOTAL (5) 58422.46 42600.01

TOTAL 69329.87 55924.25

NOTE : NOTES “1” TO  “18” AND NOTES IN  ‘27’  FORM AN  INTEGRAL PART OF THIS BALANCE SHEET
F¿¥ò : Iªbjhif¡ fz¡»‹ ïizªj gFâahf F¿¥ò -1 Kjš 18 tiu k‰W« F¿¥ò 27-« mikí«.
For Metropolitan Transport Corporation (Chennai) Limited,
khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ¡fhf,

c. jŸË¥nghl¥g£l tÇ
brh¤J¡fŸ (Ãfu«)

d. Ú©lfhy¡ fl‹fŸ k‰W«
K‹gz§fŸ

e. Vida el¥ò brh¤J¡fŸ
mšyhjit

Jiz bkh¤j« (4)
2. el¥ò¢ brh¤J¡fŸ

a. el¥ò KjäLfŸ
b. ifÆU¥ò¥ bghU£fŸ
c. tÂf« _y« tunt©oait
d. buh¡f« k‰W« buh¡f¤â‰F¢

rkkhdit
e. FW»a fhy¡ fl‹fŸ k‰W«

K‹gz§fŸ
f. Vida el¥ò brh¤J¡fŸ

Jiz bkh¤j« (5)
bkh¤j«

V. Venkatarajan, V. Baskaran A. Anbu Abraham
Financial Adviser & Director. Managing Director.
Chief Accounts Officer.
bt. bt§fluh#‹ bt. ghÞfu‹ m.m‹ò M¥ufh«,
Ãâ Mnyhrf® k‰W« ïa¡Fe®. nkyh© ïa¡Fe®.
Kj‹ik fz¡F mYty®.

As per our Report Annexed
For M/s   R. Janakiraman & Co,

M. Chandra sekhar, Chartered Accountants,
Company Secretary. Firm No FRN 001263 S,
k. rªâunrf®, J. Chandrasekaran,
ÃWtd¢ brayhs®, Partner, Member No.027861

ïiz¡f¥g£LŸs
v§fŸ m¿¡ifÆ‹go

âUths®fŸ M®. #hd»uhk‹ & f«bgÅ
Place : Chennai - 600 002, g£la¡fz¡f®fŸ,
Date : 30.08.2018. ÃWtd¥ gâî v©  FRN 001263 S
ïl« : br‹id - 600 002, b#. rªâunrfu‹
ehŸ : 30.08.2018 cW¥ãd® v©. 027861

2018M« M©L kh®¢ 31M« ehŸ
m‹WŸsgo Iªbjhif¡ fz¡F

PARTICULARS
Note
No.

2017-18 2016-17
Étu§fŸ ( Rs.  in lakhs)

(%ghŒ ïy£r¤âš)

BALANCE SHEET AS AT 31st MARCH 2018
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

I. REVENUE FROM OPERATIONS : 19 136645.01 137022.23

II. OTHER INCOME 20 2847.84 2548.01

III. TOTAL REVENUE ( I + II ) 139492.85 139570.24

IV. EXPENSES :
COST OF MATERIALS CONSUMED 21 50195.24 49342.03
PURCHASE OF STOCK-IN-TRADE
CHANGES IN INVENTORIES OF

FINISHED GOODS, WORK-IN-
PROGRESS AND
STOCK-IN-TRADE NIL NIL

EMPLOYEE BENEFITS EXPENSES 22 133384.81 116818.13

FINANCE COSTS 23 15036.75 11533.50

DEPRECIATION AND
AMORTIZATION EXPENSES 24 3363.25 4362.82

OTHER EXPENSES 25 9557.38 9461.75

TOTAL EXPENSES 211537.44 191518.24

V. PROFIT BEFORE EXCEPTIONAL
AND EXTRAORDINARY ITEMS
AND TAX (III-IV) -72044.59 -51948.00

VI. EXCEPTIONAL ITEMS 26 1001.10 0.00

VII. PROFIT / LOSS BEFORE
EXTRAORDINARY ITEMS AND
TAX (V-VI) -73045.69 -51948.00

VIII.EXTRAORDINARY ITEMS NIL NIL

IX. PROFIT BEFORE TAX
(VII-VIII) -73045.69 -51948.00

X. TAX EXPENSES NIL NIL

1. CURRENT TAX

2. DEFERRED TAX

XI. PROFIT (LOSS) FOR THE
PERIOD FROM CONTINUING
OPERATIONS (VII-VIII) -73045.69 -51948.00

2018M« M©L kh®¢ 31M« ehSl‹ Kotilªj M©L¡fhd Mjha-ïH¥ò fz¡F

PARTICULARS
Note
No.

2017-18 2016-17

I. ïa¡f tUkhd«

II. Vida tUkhd«

III. bkh¤j tUthŒ (I+II)

IV. bryîfŸ
ga‹gL¤âa bghU£fË‹ Éiy
t®¤jf¤âYŸs ifÆU¥ò¥
bghU£fis th§»aJ

ó®¤âahd ifÆU¥ò bghU£fË‹
ïU¥ãš kh‰w«, elªnj¿ tU«
gÂfŸ k‰W« t®¤jf¥
bghU£fË‹ ifÆU¥ò

gÂahs® ga‹fŸ F¿¤j bryîfŸ

Ãâ¡ f£lz§fŸ

njŒkhd« k‰W« fl‹ Ô®¥ò
bryîfŸ

Vida bryîfŸ

bkh¤j¢ bryîfŸ

V. ÉâÉy¡F ïd§fŸ, áw¥ò
ïd§fŸ k‰W« tÇ¡F Kªija
ïyhg« (III-IV)

VI. ÉâÉy¡fhd ïd§fŸ

VII. áw¥ò ïd§fŸ k‰W« tÇ¡F
Kªija ïyhg«/ ïH¥ò (V-VI)

VIII. áw¥ò ïd§fŸ

IX. tÇ¡F Kªija ïyhg«
(VII-VIII)

X. tÇ¢ bryîfŸ

1. el¥ò tÇ

2. jŸË¥nghl¥g£l tÇ

XI. el¥gh©oš bjhl®¢áahd
ïa¡f¤â‹ _y« »il¤j
ïyhg«/(ïH¥ò) (VII-VIII)

Étu§fŸ ( Rs.  in lakhs)
(%ghŒ ïy£r¤âš)

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2018



99

METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

See accompanying notes 19 to 27 to the financial statements
ïiz¡f¥g£LŸs Ãâ m¿¡iffS¡fhd F¿¥òfŸ 19 Kjš 27-I fh©f.
For Metropolitan Transport Corporation (Chennai) Limited
khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ¡fhf,

XII. bjhl®¢áa‰w ïa¡f¤â‹
_y« bg‰w ïyhg« (ïH¥ò)

XIII. bjhl®¢áa‰w ïa¡f§fË‹
nkš tÇ¢bryî

XIV. bjhl®¢áa‰w ïa¡f¤â‹
_y« bg‰w ïyhg« (ïH¥ò)
(tÇ¡F ãªâaJ) (XII-XIII)

XV. el¥gh©o‹ ïyhg« (ïH¥ò)
(XI+XIV)

XVI. xU g§F¡F <£oa bjhif
(Kfkâ¥ò %.10)

1. mo¥gil¥ g§FfŸ

2. kâ¥ò Fiwªj g§FfŸ

XII. PROFIT(LOSS) FROM
DISCONTINUING OPERATIONS NIL NIL

XIII.TAX EXPENSES OF
DISCONTINUING OPERATIONS NIL NIL

XIV.PROFIT(LOSS) FROM
DISCONTINUING OPERATIONS
(AFTER TAX) (XII-XIII) NIL NIL

XV. PROFIT (LOSS) FOR THE PERIOD
(XI+XIV) -73045.69 -51948.00

XVI. EARNINGS PER SHARE -
(NOMINAL VALUE RS.10/-)

1. BASIC -12.40 -9.16

2. DILUTED -12.40 -9.16

2018M« M©L kh®¢ 31M« ehSl‹ Kotilªj M©L¡fhd Mjha-ïH¥ò fz¡F

PARTICULARS
Note
No.

2017-18 2016-17
Étu§fŸ ( Rs.  in lakhs)

(%ghŒ ïy£r¤âš)

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2018

V. Venkatarajan, V. Baskaran A. Anbu Abraham
Financial Adviser & Director. Managing Director.
Chief Accounts Officer.
bt. bt§fluh#‹ bt. ghÞfu‹ m.m‹ò M¥ufh«,
Ãâ Mnyhrf® k‰W« ïa¡Fe®. nkyh© ïa¡Fe®.
Kj‹ik fz¡F mYty®.

As per our Report Annexed
For M/s   R. Janakiraman & Co,

M. Chandra sekhar, Chartered Accountants,
Company Secretary. Firm No FRN 001263 S,
k. rªâunrf®, J. Chandrasekaran,
ÃWtd¢ brayhs®, Partner, Member No.027861

ïiz¡f¥g£LŸs
v§fŸ m¿¡ifÆ‹go

âUths®fŸ M®. #hd»uhk‹ & f«bgÅ
Place : Chennai - 600 002, g£la¡fz¡f®fŸ,
Date : 30.08.2018. ÃWtd¥ gâî v©  FRN 001263 S

ïl« : br‹id - 600 002, b#. rªâunrfu‹
ehŸ : 30.08.2018 cW¥ãd® v©. 027861
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

F¿¥ò : 2
xJ¡ÑL«, cgÇí« Mu«g nr®¡if bfhL¡f¥ rÇ f£l¥ ïWâ
2017-18 ÃYit g£l bjhif g£lJ ÃYit
1. _yjd xJ¡ÑL 0 0 0.00 0 0.00
2. ehlhSk‹w cW¥ãd®/r£lk‹w cW¥ãd®

bjhFâ k‰W« ïju nk«gh£L¤â£l« 917.19 19.79 58.06 0.00 878.92
3. cyfshÉa Ãiy m¿í« â£l Ãâ xJ¡ÑL             113.36 0.00 0.88 114.24
4. fh¥Õ£L Ãâ                  1.11 0.05 0.00 1.16
5. ÃWtd r_f bghW¥òilik / ASRTU Ãâ             179.68 - 58.59 0.00 121.09
6. #tA®yhš neU njáa ef®¥òw òduik¥ò â£lÃâ 173.46 - 149.38 0.00 24.08
7. Ég¤J fh¥ÕL jÄHf murhš brY¤j¥g£lJ. 8.57 529.00 529.02 -3.88 4.67
8. gaÂfËlÄUªJ tNÈ¤j Ô®it - 1,641.36 384.53 2.06 1258.89
9. ïH¥ò -302203.26 -73045.69 - - -375248.95

bkh¤j« -300809.89 -70855.49 1179.58 -0.94 -372845.90

jÄHf murhš V‰W¡bfhŸs¥g£l g§FfŸ 100%
g§FfË‹ v©Â¡if, bjhifia fz¡»z¡f« brŒjš 2017-18 :

g§FfË‹ v©Â¡if kâ¥ò %.
01.04.2017 Mu«g ïU¥ò 566950421 5669504210
T£Lf: _yjdkh¡f¥g£l g§F K‹gz« 22354700 223547000
31.03.2018 š ïWâ ïU¥ò 589305121 5893051210
g§FfË‹ v©Â¡if, bjhifia g§FfË‹ kâ¥ò
fz¡»z¡f« brŒjš 2016-17 : v©Â¡if %.
01.04.2016 Mu«g ïU¥ò 541440421 5414404210
T£Lf: _yjdkh¡f¥g£l g§F K‹gz« 25510000 255100000
31.03.2017 š ïWâ ïU¥ò 566950421 5669504210

Ãâ m¿¡iffS¡fhd F¿¥òfŸ (%ghŒ ïy£r¤âš)

Étu§fŸ 2017-18 2016-17

F¿¥ò - 1
1.  mDkâ¡f¥g£lJ : x›bth‹W« %.10/- kâ¥òŸs 60,00,00,000 rkg§FfŸ

(%.10/- kâ¥òŸs 600000000 g§FfŸ) 60000.00 60000.00
2. btËÆl¥g£lJ, tH§f¥g£lJ : x›bth‹W« %.10/-

kâ¥òŸs  58,93,05,121 rkg§FfŸ 58,930.51 56,695.04
3. jÄHf muá‹ Ãakdjhu®fS¡F xJ¡f¥g£LŸs KGtJkhf

brY¤j¥g£l x›bth‹W« %.10/- kâ¥òŸs 58,93,05,121 rkg§FfŸ 58,930.51 56,695.04
(%.10/- kâ¥òŸs 566950421 g§FfŸ)

4. xU g§»‹ Kf kâ¥ò %.10/-
bkh¤j« 58,930.51 56,695.04

(%ghŒ ïy£r§fËš)

2016-17
1. _yjd xJ¡ÑL 0 0 - 0 0
2. ehlhSk‹w cW¥ãd®/r£lk‹w cW¥ãd®

bjhFâ k‰W« ïju nk«gh£L¤â£l« 927.36 50.70 61.33 0.46 917.19
3. cyfshÉa Ãiy m¿í« â£l Ãâ xJ¡ÑL 108.35 5.01 - 0.00 113.36
4. fh¥Õ£L Ãâ 1.07 0.04 - 0.00 1.11
5. ÃWtd rKf/ ASRTU Ãâ -  180.00 0.32 0.00 179.68
6. #tA®yhš neU njáa ef®¥òw òduik¥ò â£lÃâ 359.86 - 186.40 0.00 173.46
7. Ég¤J fh¥ÕL jÄHf murhš brY¤j¥g£lJ. 8.26 518.00 522.09 4.40 8.57
8.    ïH¥ò -250255.26 -51948.00 0.00 0.00 -302203.26

bkh¤j« -248850.36 -51194.25 770.14 4.86 -300809.89
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Shares held by the Government of Tamilnadu : 100%
Share reconciliation  2017 - 2018 No. of shares Value in  Rs.

opening balance  01.04.2017 566950421 5669504210
Add : Share advance converted as share capital 22354700 223547000

closing balance 31.03.2018 589305121 5893051210

Share reconciliation  2016-2017 No. of shares Value in  Rs.
opening balance  01.04.2016 541440421 5414404210

Add : Share advance converted as share capital 25510000 255100000
closing balance 31.03.2017 566950421 5669504210

NOTE # 1

1.  Authorised  600000000 Equity  Shares of Rs.10 each
(600000000 shares of Rs.10 each) 60000.00 60000.00

2. Issued and Subscribed  589305121 Equity Shares of Rs.10 each 58,930.51 56,695.04

3. Paid up  589305121 Equity Shares of Rs. 10 each fully paid up allotted to the  58,930.51 56,695.04
Nominees of  the Govt. of Tamilnadu (566950421 shares of Rs.10 each)

4. Par value of a share Rs.10/-
TOTAL 58,930.51 56,695.04

NOTES TO FINANCIAL STATEMENTS ( Rs  in lakhs)

PARTICULARS 2016-17

NOTE # 2 OPENING ADDITIONS WITHDRAWAL ADJUSTMENT CLOSING
RESERVES & SURPLUS BALANCE BALANCE
2017-18
1. CAPITAL RESERVE 0 0.00 0 0.00
2. DEVELOPMENT RESERVE  (M.P/M.L.A.,

Local Area & other Development Scheme) 917.19 19.79 58.06 0.00 878.92
3. GPS Reserve Fund             113.36 0.00 0.88 114.24
4. INSURANCE FUND                  1.11 0.05 0.00 1.16
5. CSR/ ASRTU RESERVE FUND             179.68 - 58.59 0.00 121.09
6. JNNURM RESERVE             173.46 - 149.38 0.00 24.08
7. ACCIDENT CLAIM SETTLEMENT FUND

FROM GOVT. OF TAMILNADU                  8.57 529.00 529.02 -3.88 4.67
8. CESS COLLECTED FROM PASSENGERS  - 1,641.36 384.53 2.06 1258.89
9. LOSS -302203.26 -73045.69 -375248.95

TOTAL -300809.89 -70855.49 1179.58 -0.94 -372845.90
2016-17
1. CAPITAL RESERVE 0 0 - 0 0
2. DEVELOPMENT RESERVE (M.P/M.L.A.,

Local Area & other Development Scheme) 927.36 50.70 61.33 0.46 917.19
3. G.P.S. RESERVE FUND 108.35 5.01 - 0.00 113.36
4. INSURANCE FUND 1.07 0.04 - 0.00 1.11
5. CSR/ASRTU RESERVE FUND -  180.00 0.32 0.00 179.68
6. JNNURM RESERVE 359.86 - 186.40 0.00 173.46
7. ACCIDENT CLAIM SETTLEMENT FUND

FROM GOVT. OF TAMILNADU 8.26 518.00 522.09 4.40 8.57
8.    LOSS -250255.26 -51948.00 0.00 0.00 -302203.26

TOTAL -248850.36 -51194.25 770.14 4.86 -300809.89

2017-18
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

F¿¥ò : 3
Ú©l fhy¡ fl‹fŸ
jÄœehL ngh¡Ftu¤J ts®¢á Ãâ ÃWtd¤âlÄUªJ-ãizaKŸsit

1. 461 ngUªJfis mlkhd« it¤jâ‹ ngÇš jÄœehL ngh¡Ftu¤J ts®¢á Ãâ
ÃWtd¤âl« bg‰w jtiz¡ bfhŸKjš fl‹(br‹w M©L 443 ngUªJfŸ) 2453.39 3220.53

2. j.eh.ngh.t. Ãâ ÃWtd¤âlÄUªJ bg‰w Ú©lfhy¡ fl‹-ãizaKŸsit
(â. ef® k‰W« j©ilah®ng£il gÂkidia mlkhd« it¤jj‹ _ykhf) 31052.48 20695.87

muálÄUªJ - ãizaÄšyh¡ fl‹fŸ

3. muálÄUªJ bg‰w fl‹ 4903.77 3434.21

bkh¤j« 38409.64 27350.61
F¿¥ò : 4

Vida Ú©lfhy¥ bghW¥òfŸ
1. Ãy¤â‹ kâ¥ò¡fhf bfhL¡f nt©oa bghW¥òfŸ 171.08 170.07

2. Vidait 230.14 329.77
3. gÂahs®fŸ ãiza it¥ò¤bjhif 22.50 22.43
4. tU§fhy it¥ò Ãâ e«gf¤â‹ ïH¥ig âU¥ã brY¤j nt©oaJ 10821.28 8815.11

5. xJ¡ÑL brŒa ÃYitÆš cŸs g§F É©z¥g¤ bjhif 22203.19 0.00
bkh¤j« 33448.19 9337.38

F¿¥ò : 5
Ú©lfhy Ãâ xJ¡ÑLfŸ

gÂahs®fŸ gaD¡fhd Ãâ xJ¡ÑL
1. gÂ¡bfhil¡fhd Ãâ xJ¡ÑL 42962.12 38456.88

2. ÉL¥ò bghW¥òfS¡fhd Ãâ xJ¡ÑL 13334.14 11911.78

bkh¤j« 56296.26 50368.66
el¥ò¥ bghW¥òfŸ

F¿¥ò : 6
FW»a fhy¡ fl‹fŸ

nfhu¥gL«nghJ âU¥ã brY¤j nt©oa fl‹fŸ - t§»fŸ
1. t§» buh¡f¡ fl‹ fz¡F - ãizaKŸsit  (m©zh ef®, m«g¤ö®,

 kªijbtË, âUth‹Äô®, madhtu« gÂkidfŸ k‰W« ngUªJ
Kida§fŸ, ngá‹ghy«, g£Lšyh rhiy gÂkidfŸ k‰W«
gšyt‹ ïšy« mlkhd« it¤jj‹ _y« ãiz¡f¥g£LŸsJ) 23212.03 13214.28

2. t§» buh¡f¡ fl‹ fz¡F (ãizaÄšyhjit) 614.88 391.80

VidnahÇlÄUªJ fl‹
3. muálÄUªJ bg‰w tÊtif K‹ gz§fŸ ãizak‰wit 14542.00 14853.79

bkh¤j« 38368.91 28459.87

Ãâ m¿¡iffS¡fhd F¿¥òfŸ (%ghŒ ïy£r¤âš)

Étu§fŸ 2017-18 2016-17
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

NOTES TO FINANCIAL STATEMENTS ( Rs  in lakhs)

PARTICULARS

NOTE # 3

LONG TERM BORROWINGS From TDFC -  Secured

1. HIRE PURCHASE LOAN FROM TDFC ON  HYPOTHECATION
OF 461  BUSES (Last Year 443 BUSES) 2453.39 3220.53

2. TERM LOAN FROM T.D.F.C. - SECURED 31052.48 20695.87
(Against mortgage of T.Nagar Depot and TD-I Depot)

From Government  - Unsecured

3. LOAN FROM GOVERNMENT 4903.77 3434.21

 TOTAL 38409.64 27350.61

NOTE # 4

OTHER LONG TERM LIABILITIES

1.  LIABILITIES TOWARDS PAYMENT OF  LAND COST 171.08 170.07

2. OTHERS 230.14 329.77

3. STAFF SECURITY DEPOSIT 22.50 22.43

4. PF TRUST LOSS REPAYABLE 10821.28 8815.11

5. SHARE APPLICATION MONEY PENDING ALLOTMENT 22203.19 0.00

 TOTAL 33448.19 9337.38

NOTE # 5

LONG TERM PROVISIONS

Provision for Employees Benefits

1. PROVISION FOR GRATUITY 42962.12 38456.88

2. PROVISION FOR LEAVE LIABILITY 13334.14 11911.78

 TOTAL 56296.26 50368.66

NOTE # 6

SHORT TERM BORROWINGS

Loans repayble on Demand - Banks

1. CASH CREDIT ACCOUNT WITH BANKS - SECURED
(SECURED against mortgage of Anna nagar, Ambattur, Mandaveli,
Thiruvanmiyur, Ayanavaram - depots cum terminus,  Basin Bridge,
Pattulous Road Depots and Pallavan Illam) 23212.03 13214.28

2. CASH CREDIT ACCOUNT WITH BANKS- (UNSECURED ) 614.88 391.80

Loans from others

3. WAYS & MEANS ADVANCES FROM GOVT- UNSECURED 14542.00 14853.79

TOTAL 38368.91 28459.87

2016-172017-18
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

F¿¥ò : 7
tÂf« _y« brY¤j nt©oait
      m) áWbjhÊš ÃWtd§fŸ 17.79 47.18
     M) áWbjhÊš ÃWtd§fŸ mšyhjit 7568.07 5161.58

bkh¤j« 7585.86 5208.76
F¿¥ò : 8
Vida el¥ò bghW¥òfŸ

1. j‰nghJ Kâ®tilªJŸs j.eh.ngh.t.Ãâ ÃWtd¤âlÄUªJ bg‰w
Ú©lfhy¡ fl‹fŸ - ãizaKŸsit - â.ef® gÂkid k‰W« ngUªJ
Kida¤ij mlkhd« it¤J bg‰wit 20955.06 10689.87

2. j‰nghJ Kâ®tilªJŸs muálÄUªJ bg‰w Ú©l fhy¡fl‹fŸ
ãizaÄšyhjit 36140.17 33587.73

3. j‰nghJ Kâ®tilªJŸs j.eh.ngh.t. ÃâÃWtd¤âlÄUªJ
bg‰w jtiz¡ bfhŸKjš fl‹ - ãizaKŸsit 1171.12 1150.75

4. fl‹fŸ ÛJ nr®ªJ tªj Mdhš ÃYita‰w t£o 1716.94 1551.69
5. fl‹fŸ ÛJ nr®ªJtªj k‰W« ÃYitÆYŸs t£o 42989.77 41470.98
6. K‹djhf bgw¥g£l tUthŒ 612.28 437.66
7. ãiz it¥ò¤bjhif 855.06 1053.61
8. ÃYitÆYŸs bghW¥òfŸ 31264.68 20158.19
9. Vida bghW¥òfŸ 53309.45 45349.02
10. òâa nkhndh uÆš Ãâ fz¡F 24.85 55.17
11. nkh£lh® thfd Ég¤J nfhÇ¡if fh¥òWâ Ãâ bghW¥òfŸ 7110.79 9455.06

bkh¤j« 196150.17 164959.73
F¿¥ò : 9
FW»a fhy Ãâ xJ¡ÑLfŸ :
gÂahs® ga‹fS¡fhd Ãâ xJ¡ÑL

1. ÉL¥ò bghW¥òfS¡fhd Ãâ xJ¡ÑL 2650.95 4797.59
2. gÂ¡bfhil¡fhd Ãâ xJ¡ÑL 7426.78 5560.41
3. Câa¡bfhil¡fhd Ãâ xJ¡»L 1512.73 1545.89
4. FL«g ey Ãâ xJ¡ÑL 326.28 214.73

bkh¤j« 11916.74 12118.62
F¿¥ò : 10
Ãiyahd brh¤J¡fŸ
òydhF« brh¤J¡fŸ

1. bgUbkh¤j kâ¥ò 72,639.33 81,276.63
2. fÊ¡f : njŒkhd« 63,192.75 68,313.08
3. Ãfukâ¥ò 9,446.58 12,963.55

elªnj¿tU« _yjd¥ gÂfŸ :
m. f£l¥g£LtU« ngUªJfŸ  -                  -
M. elªnj¿ tU« f£ol¥gÂfŸ :

ehlhSk‹w / r£lk‹w cW¥ãd®fŸ bjhFâ nk«gh£L¤ â£l«
kh.ngh.f. c£gl 106.34 101.50

bkh¤j« 106.34 101.50

Ãâ m¿¡iffS¡fhd F¿¥òfŸ (%ghŒ ïy£r¤âš)

Étu§fŸ 2017-18 2016-17
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

NOTES TO FINANCIAL STATEMENTS ( Rs  in lakhs)

PARTICULARS

NOTE # 7

TRADE PAYABLES

a) SSI UNDERTAKINGS 17.79 47.18

b) OTHER THAN SSI UNDERTAKINGS 7568.07 5161.58

TOTAL 7585.86 5208.76

NOTE # 8

OTHER CURRENT LIABILITIES
1. CURRENT MATURITIES OF LONG TERM LOANS FROM TDFC -

secured  against mortgage of T.Nagar Depot cum terminus 20955.06 10689.87
2. CURRENT MATURITIES OF LONG TERM LOANS FROM GOVT. - unsecured 36140.17 33587.73
3. CURRENT MATURITIES OF HIRE PURCHASE LOAN FROM TDFC -secured 1171.12 1150.75
4. INTEREST ACCRUED BUT NOT DUE ON BORROWINGS 1716.94 1551.69
5. INTEREST ACCRUED AND DUE ON BORROWINGS 42989.77 41470.98
6. INCOME RECEIVED IN ADVANCE 612.28 437.66
7. EARNEST MONEY DEPOSITS 855.06 1053.61
8. OUTSTANDING LIABILITIES 31264.68 20158.19
9. OTHER LIABILITIES 53309.45 45349.02
10. NEW MONO RAIL EXPENSES FUND account 24.85 55.17
11. MACT INSURANCE FUND LIABILITIES 7110.79 9455.06

TOTAL 196150.17 164959.73

NOTE # 9

SHORT TERM PROVISIONS

Provisions for Employees Benefits

1. PROVISION FOR LEAVE LIABILITY 2650.95 4797.59

2. PROVISION FOR GRATUITY 7426.78 5560.41

3. PROVISION FOR BONUS 1512.73 1545.89

4. PROVISION FOR FAMILY BENEFIT FUND 326.28 214.73

TOTAL 11916.74 12118.62

NOTE # 10

FIXED ASSETS

Tangible assets

1. GROSS BLOCK 72,639.33 81,276.63

2. LESS : DEPRECIATION 63,192.75 68,313.08

3. NET BLOCK 9,446.58 12,963.55

CAPITAL WORK IN PROGRESS

a. BUSES UNDER PROGRESS        -                  -

b. CIVIL WORK UNDER PROGRESS - MP/MLA LOCAL AREA AND
OTHER DEVELOPMENT SCHEME including MTC 106.34 101.50

TOTAL 106.34 101.50

2016-172017-18
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

F¿¥ò : 11
rkg§FfËš KjäL (ml¡fÉiyÆš) (Ú©lfhy«)

tÂfk‰w KjäLfŸ
jÄœehL ngh¡Ftu¤J ts®¢á Ãâ ÃWtd¤âš KGtJkhf¢ brY¤j¥g£l
F¿¡f¥glhj tÂf« rhuh rkg§F _yjd¤â‹ thÆyhf ml¡f ÉiyÆš
brŒa¥g£l KjäL (x›bth‹W« %.10/- kâ¥òŸs, 12,22,960 _yjd¥g§FfŸ) 122.30 122.30

bkh¤j« 122.30 122.30

F¿¥ò : 12

Ú©lfhy¡ fl‹fŸ k‰W« K‹ gz§fŸ

1. it¥ÕLfŸ (Ä‹rhu«, bjhiyngá ngh‹wit) 82.89 83.29

bkh¤j« 82.89 83.29

F¿¥ò : 13

Vida el¥ò brh¤J¡fŸ mšyhjit

1. âU«g¥ bgw nt©oa XŒî fhy¥ ga‹fŸ 47.70 50.25

2. âU«g¥ bgwnt©oa nkh£lh® thfdtÇ, Vidait 1.60 3.36

3. gaÂfËlÄUªJ tNÈ¡f¥g£l Ég¤J nfhÇ¡if /
rhiy¢ R§f tÇ f£lz« KjäL brŒa¥g£lJ. 1,100.00 -

bkh¤j« 1,149.30 53.61

F¿¥ò : 14

el¥ò brh¤J¡fŸ

ifÆU¥ò¥ bghU£fŸ (ml¡f ÉiyÆš)
1. ca®ntf Orš v©bzŒ 559.34 415.51

2. krbf©bzŒ 66.08 53.89
3. la®fŸ, oôòfŸ k‰W« ãsh¥òfŸ 4.02 3.00

4. la® òJ¥ã¡F« bghU£fŸ 19.80 34.50
5. g©lf rhiy¥ bghU£fŸ, câÇ ghf§fŸ k‰W« Jiz ghf§fŸ. 393.37 413.10
6. nk‰TL f£Lkhd¥ bghU£fŸ  140.23 87.19

7. câÇ fUÉfŸ 5.61 4.92
8. m¢ro¤j gaz¢ Ó£LfŸ 58.80 72.02

9. vGJ bghU£fŸ 16.16 18.06
10.kUªJfŸ 0.51 0.38
11.Vida¥ bghU£fŸ. 80.71 77.59

bkh¤j« 1,344.63 1,180.16

Ãâ m¿¡iffS¡fhd F¿¥òfŸ (%ghŒ ïy£r¤âš)

Étu§fŸ 2017-18 2016-17
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

NOTES TO FINANCIAL STATEMENTS ( Rs  in lakhs)

PARTICULARS 2017-18

NOTE # 11

INVESTMENTS in Equity Instruments (AT COST)(Long Term)

Non - trade investments

INVESTMENTS IN EQUITY SHARES OF 122.30 122.30

TDFC LTD,FULLY PAID UP NONTRADE

UNQUOTED VALUED AT COST (1222960 EQUITY SHARES OF
RS. 10/- EACH)

TOTAL 122.30 122.30

NOTE # 12

LONG TERM LOANS AND ADVANCES

1. DEPOSITS  (EB, TELEPHONES etc.,) 82.89 83.29

TOTAL 82.89 83.29

NOTE # 13

OTHER NON-CURRENT ASSETS

1. TERMINAL BENEFIT PAYMENT 47.70 50.25

2. MV TAX REFUND, OTHERS 1.60 3.36

3. INVESTMENT OF ACCIDENT/ TOLL FEE COLLECTED
FROM PASSENGERS 1,100.00 -

TOTAL       1,149.30 53.61

CURRENT ASSETS

NOTE # 14

A .  INVENTORIES (At Cost)

1. HSD OIL 559.34 415.51

2. LUBRICANTS   66.08 53.89

3. TYRES,TUBES & FLAPS     4.02 3.00

4. TYRE RETREADING MATERIALS        19.80 34.50

5. STORES,SPARES & ACCESSORIES           393.37 413.10

6. BODY BUILDING MATERIALS           140.23 87.19

7. LOOSE TOOLS           5.61 4.92

8. PRINTED TICKETS            58.80 72.02

9. STATIONERY          16.16 18.06

10. MEDICINES         0.51 0.38

11. OTHER MATERIALS     80.71 77.59

TOTAL       1,344.63 1,180.16

2016-17
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

F¿¥ò : 15

tÂf« _y« tunt©oait
(ãizaÄšyhjit, âU¥ã tUbk‹W fUj¥gLgit ït‰¿‰F
ïªÃWtd« ãiza« vJî« bgwÉšiy)
1. MWkhj fhy¤â‰F nkš ÃYitÆYŸs fl‹fŸ (bgw¤j¡f ehËÈUªJ) 468.87 267.47
2. Vida fl‹fŸ 85.87 108.49
3. khzt® rYif gaz¢ Ó£LfS¡fhf muálÄUªJ bgwnt©oaJ 51205.91 36972.59

bkh¤j« 51760.65 37348.55

F¿¥ò : 16

buh¡f« k‰W« buh¡f¤â‰F¢ rkkhdit
1. ifÆU¥ãYŸs buh¡f« 246.92 241.47
2. t§»ÆYŸs buh¡f« 138.51 141.36
3. nrÄ¥ò t§»¡ fz¡F - fh¥òWâ Ãâ 1.15 1.11
4. gÂahs® ãiza ghJfh¥ò it¥Õ£L¤ bjhif (t§») 22.50 22.43

bkh¤j« 409.08 406.37
F¿¥ò : 17
FW»a fhy¡ fl‹fS« k‰W« K‹gz§fS«

fl‹fS« k‰W« K‹gz§fS« (gzkhf mšyJ bghUshf tNÈ¡f¤j¡f
mšyJ bgw nt©oa kâ¥ã‰fhf bfhL¡f¥g£lit (ãizaÄšyhjit
MÆD« âU«g¥ bgw¤j¡fit))

1. gÂahs®fS¡F K‹gz« 840.87 791.78

2. bfhŸKjš K‹gz« 94.23 67.08

3. K‹T£o¢ brŒj bryîfŸ 67.97 12.82
bkh¤j« 1003.07 871.68

F¿¥ò : 18
Vida el¥ò brh¤J¡fŸ

1. jÄœehL ngh¡Ftu¤J ts®¢á Ãâ ÃWtd¤âlKŸs Ég¤J¡
nfhÇ¡iffis¤ Ô®¥gj‰fhd Ãâ 9.34 17.15

2. É‰gid¡fhf it¡f¥g£LŸs brh¤J¡fŸ 538.60 309.15
3.  muálÄUªJ bgwnt©oaJ-ItA®yhš neU njáa ef®òw òduik¥ò â£l Ãâ 0.00 1001.10

4. bgwnt©oait (nr®ªj tUkhd« ngh‹wit) 126.18 111.92
5. j.eh.ngh.t.Ãâ ÃWtd¤âlÄUªJ bgwnt©oaJ.

(_yjd ÃâíjÉí« nr®ªJŸsJ) 2480.10 56.47
6. VidnahÇlÄUªJ âU«g¥ bgw nt©oaJ. 208.84 144.49

7. brh¤J¡fis É‰w tifÆš bgw nt©oaJ 0.22 43.92
8. Orš Éiy ca®î F¿¤J muálÄUªJ bgwnt©oaJ 541.75 1109.05

bkh¤j« 3905.03 2793.25

Ãâ m¿¡iffS¡fhd F¿¥òfŸ (%ghŒ ïy£r¤âš)

Étu§fŸ 2017-18 2016-17
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

NOTES TO FINANCIAL STATEMENTS ( Rs  in lakhs)

PARTICULARS 2017-18 2016-17

NOTE # 15

TRADE RECEIVABLES

( UNSECURED, CONSIDERED GOOD FOR WHICH THE
 COMPANY HOLDS NO SECURITY)

1. DEBTS OUTSTANDING FOR A PERIOD

EXCEEDING 6 MONTHS (from the due date) 468.87 267.47

2 OTHER DEBTS 85.87 108.49

3. STUDENT SUBSIDY RECEIVABLE FROM GOVERNMENT 51205.91 36972.59

 TOTAL 51760.65 37348.55

NOTE # 16

CASH AND CASH EQUIVALENTS

1. CASH  ON HAND 246.92 241.47

2. CASH WITH BANKS 138.51 141.36

3. SAVINGS BANK ACCOUNT- INSURANCE FUND 1.15 1.11

4. STAFF SECURITY DEPOSIT (IN BANKS) 22.50 22.43

TOTAL 409.08 406.37

NOTE # 17

SHORT TERM LOANS AND ADVANCES

LOANS AND ADVANCES (RECOVERABLE IN CASH OR IN KIND OR
FOR VALUE TO BE RECEIVED (UNSECURED BUT CONSIDERED GOOD))

1.    STAFF ADVANCES 840.87 791.78

2.    PURCHASE ADVANCE 94.23 67.08

3.    PREPAID EXPENSES 67.97 12.82

TOTAL 1003.07 871.68

NOTE # 18

OTHER CURRENT ASSETS

1. ACCIDENT CLAIM SETTLEMENT FUND WITH TDFC 9.34 17.15

2. ASSETS HELD FOR SALE 538.60 309.15

3. RECEIVABLE FROM GOVT. JNNURM FUNDS 0.00 1001.10

4. RECEIVABLE - income accrued etc., 126.18 111.92

5. RECEIVABLE FROM TDFC (includes share capital assistance with TDFC) 2480.10 56.47

6. RECEIVABLE FROM OTHERS - REIMBURSABLE EXP 208.84 144.49

7. RECEIVABLE - SALE OF ASSETS 0.22 43.92

8. RECEIVABLE - HSD OIL COMPENSATION FROM GOVT 541.75 1109.05

TOTAL 3905.03 2793.25



110

khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

F¿¥ò : 19
ïa¡f§fËÈUªJ tUthŒ
bghU£fis É‰wJ  ïšiy  ïšiy
nrit brŒjâ‹ _y« »il¤jit
m. gaz¢Ó£L É‰gid

1. gaz¡f£lz« 89904.73 94364.18
2. khjhªâu¥ gaz¢ Ó£LfŸ 1726.19 1804.11
3. khzt® rYif Ó£LfŸ/ÉšiyfŸ 821.09 829.15
4. ÉU¥g¥ gaz¢Ó£LfŸ 7439.44 7146.95
5. ngUªJ thlif tuîfŸ 139.67 139.04

Jiz bkh¤j« 100031.12 104283.43

M. rYif gaz¢Ó£LfŸ É‰wâ‹ _y« V‰g£l ïH¥ig <LbrŒj tifÆš
1. khzt®fŸ 26282.50 22753.37
2. CdK‰nwh®, g¤âÇ¡ifahs® ngh‹nwh® 375.44 296.94

Jiz bkh¤j« 26657.94 23050.31
ï. Vida ïa¡f¢ nritfŸ

1.   K‹gâî, mguhj« k‰W« ïju tUkhd« 35.08 136.36
2.   ngUªâš És«gu« 515.29 758.84
3. Ég¤J ïH¥ò / rhiy¢ R§f ÃâÆÈUªJ âU«g bg‰wJ. 384.53 0.00
4. gad‰w giHa bghU£fŸ É‰gid 424.05 332.20
5. Orš Éiy ca®î F¿¤J <LbrŒa muálÄUªJ bg‰wJ. 8597.00 8461.09

Jiz bkh¤j« 9955.95 9688.49
bgU bkh¤j« (m+M+ï) 136645.01 137022.23

F¿¥ò : 20
 Vida tUthŒ

1. t£o tuîfŸ 25.24 13.51
2. ngUªJ Ú§fyhf És«gu§fŸ 4.61 2.53
3. âU¥ã¡ bfhL¡f¥g£l nk«ghL nrk juF bjhif 740.54 770.13
4. thlif 161.92 119.73
5. ïju tUthŒ 1641.90 1230.70
6. brh¤J¡fis É‰wtifÆš Mjha« 53.91 135.88
7. Kªija M©LfS¡fhd tUthŒ 219.72 275.53

bkh¤j« 2847.84 2548.01
F¿¥ò : 21
ga‹gL¤âa bghU£fË‹ Éiy
m. câÇ ghf§fŸ, gGJ gh®¤jš k‰W« krbf©bzŒ

1.   câÇ ghf§fŸ k‰W« Jiz ghf§fŸ 3647.59 3399.16
2.   ngUªJ gGJ gh®¤jš 237.07 271.26
3.   krbf©bzŒ 674.35 684.74
4.   ga‹gh£L¥ bghU£fŸ 211.42 156.00
5. btËah£fS¡F bfhL¤j TÈ 483.12 343.98

Jiz bkh¤j« 5253.55 4855.14

Ãâ m¿¡iffS¡fhd F¿¥òfŸ (%ghŒ ïy£r¤âš)

Étu§fŸ 2017-18 2016-17
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

NOTE # 19

REVENUE FROM OPERATIONS
Sale of Products  Nil  Nil
Sale of services
A.SALE OF TICKETS

1. PASSENGER REVENUE 89904.73 94364.18
2. MONTHLY SEASON TICKETS 1726.19 1804.11
3. STUDENT CONCESSIONAL TICKETS / TOKENS 821.09 829.15
4. TRAVEL AS YOU PLEASE  TICKETS 7439.44 7146.95
5. BUS HIRE RECEIPTS 139.67 139.04

SUB-TOTAL 100031.12 104283.43

B.REIMBURSEMENT OF LOSS ON ISSUE OF CONCESSIONAL TICKETS
1. STUDENTS 26282.50 22753.37
2. PHYSICALLY HANDICAPPED , JOURNALIST ETC., 375.44 296.94

SUB-TOTAL 26657.94 23050.31
C.OTHER operating services

1. RESERVATION CHARGES, PENALTY AND MISCELLANEOUS INCOME 35.08 136.36
2. ADVERTISEMENT ON BUSES 515.29 758.84
3. ACCIDENT/TOLL FEE FUND WITHDRAWN 384.53 0.00
4. SALE OF SCRAP 424.05 332.20
5. HSD OIL PRICE HIKE COMPENSATION FROM GOVT. 8597.00 8461.09

SUB-TOTAL 9955.95 9688.49
GRAND TOTAL (A+B+C) 136645.01 137022.23

NOTE # 20
OTHER INCOMES

1.   INTEREST INCOME 25.24 13.51
2.   ADVERTISEMENT other than on buses 4.61 2.53
3.   DEVELOPMENT REBATE RESERVE WRITTEN BACK 740.54 770.13
4.   RENT 161.92 119.73
5.   MISCELLANEOUS INCOME 1641.90 1230.70
6    PROFIT ON SALE OF ASSETS 53.91 135.88
7.   PRIOR PERIOD INCOME 219.72 275.53

TOTAL 2847.84 2548.01

NOTE # 21
COST OF MATERIALS CONSUMED
A.SPARES,REPAIRS & LUBRICANTS

1. SPARES & ACCESSORIES 3647.59 3399.16
2. REPAIRS TO BUSES 237.07 271.26
3. LUBRICANTS 674.35 684.74
4. CONSUMABLES 211.42 156.00
5. LABOUR CHARGES PAID TO OUTSIDERS 483.12 343.98

SUB-TOTAL 5253.55 4855.14

NOTES TO FINANCIAL STATEMENTS ( Rs  in lakhs)

PARTICULARS 2017-18 2016-17
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

M.la®fŸ, oôòfŸ, ãsh¥òfŸ k‰W« la® òJ¥ã¤jš :
1.   òâa la®fŸ, oôòfŸ k‰W« ãsh¥òfŸ 1530.28 1620.45
2.   òJ¥ã¤jY¡fhd bghU£fŸ 621.37 690.66

Jiz bkh¤j« 2151.65 2311.11
ï. ca®ntf Orš v©bzŒ 42790.04 42175.78

bgUbkh¤j« (m+M+ï) 50195.24 49342.03

F¿¥ò : 22
gÂahs® ga‹fŸ F¿¤j bryîfŸ
m. r«gs§fŸ, Câa§fŸ k‰W« Câa¡bfhil KjÈad

1.   r«gs§fŸ k‰W« Câa§fŸ 81362.89 72721.83
2.   tNšgo 2628.95 2908.69
3.   guhkÇ¥ò¥go 534.91 587.33
4.   Vida gofŸ 625.73 686.62
5.   jÄœehL muR ngh¡Ftu¤J¡ fHf XŒñâa¤â‰F brY¤j¥gL« bjhif 20079.70 17176.94
6.   g§fË¥ò XŒñâa â£l¤â‰F brY¤j¥gL« bjhif 5796.38 4827.36
7.   Câa¡bfhil 1474.64 1545.89
8.   fUiz¤bjhif 2095.46 2051.27
9.  gÂ braš âw‹ C¡f¤bjhif 132.35 132.35
10. gÂ¡bfhil 11457.12 8769.52
11. ÉL¥ò¥ bghW¥òfŸ 3301.92 3711.48

Jiz bkh¤j« 129490.05 115119.28
M. ey¥gÂ¢ bryîfŸ :

1.   kU¤Jt¢ bryîfŸ k‰W« Rfhjhu¥go 471.41 325.74
2.   ÓUilfŸ 288.79 388.32
3.   á‰W©o¢rhiy 384.59 355.42
4.   FL«g ey Ãâ 84.73 39.71
5.   njÜ® k‰W« ghš bryîfŸ 190.41 184.36
6.   ÉU¥g XŒî bg‰wt®fS¡F <LbrŒa¥g£l bjhif 6.68 7.25
7.   Vida fHf§fS¡F brY¤j nt©oa gÂahs® mDkâ¢Ó£o‰fhd bjhif 232.65 202.59
8. FoÚ® bryîfŸ 36.02 35.98
9. ïju ey¥gÂ bryîfŸ 2199.48 159.48

Jiz bkh¤j« 3894.76 1698.85
bgUbkh¤j« (m+M) 133384.81 116818.13

F¿¥ò : 23
Ãâ¡f£lz§fŸ

1. muR fl‹fŸ k‰W« tÊtif K‹ gz¤â‰fhd t£o 8785.37 7490.04
2. j.eh.ngh.t.Ãâ ÃWtd¤âlÄUªJ bg‰w fl‹fS¡fhd t£o 4361.98 3109.00
3.   t§»fËlÄUªJ bg‰w Äif¥g‰W t£o k‰W« flD¡fhd t£o 1795.64 861.02

Vidait :
4.   Vida fl‹fŸ Ûjhd f£lz« 93.76 73.44

bkh¤j« 15036.75 11533.50

Ãâ m¿¡iffS¡fhd F¿¥òfŸ (%ghŒ ïy£r¤âš)

Étu§fŸ 2017-18 2016-17
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

B. TYRES, TUBES, FLAPS  & R.T.MATERIALS
1. NEW TYRES, TUBES & FLAPS 1530.28 1620.45
2. RETREADING MATERIALS 621.37 690.66

SUB-TOTAL 2151.65 2311.11
C. HSD OIL CONSUMPTION 42790.04 42175.78

GRAND TOTAL  (A+B+C) 50195.24 49342.03

NOTE # 22
EMPLOYEE BENEFITS EXPENSES
SALARIES,WAGES & BONUS ETC.

1. SALARIES AND WAGES 81362.89 72721.83
2. COLLECTION BATTA 2628.95 2908.69
3. MAINTENANCE ALLOWANCE 534.91 587.33
4. OTHER ALLOWANCES 625.73 686.62
5. CONTRIBUTION TO TNSTC PENSION 20079.70 17176.94
6. CONTRIBUTION - CONTRIBUTORY PENSION SCHEME 5796.38 4827.36
7. BONUS 1474.64 1545.89
8. EXGRATIA 2095.46 2051.27
9. PERFORMANCE INCENTIVE 132.35 132.35
10. GRATUITY 11457.12 8769.52
11. LEAVE LIABILITY 3301.92 3711.48

SUB TOTAL 129490.05 115119.28

WELFARE EXPENSES
1. MEDICAL EXPENDITURE & HEALTH ALLOWANCE 471.41 325.74
2. UNIFORMS 288.79 388.32
3. CANTEEN 384.59 355.42
4. FAMILY BENEFIT FUND 84.73 39.71
5. TEA/MILK EXPENSES TO EMPLOYEES 190.41 184.36
6. VOLUNTARY RETIREMENT COMPENSATION 6.68 7.25
7.   STAFF PASSES PAYABLE TO OTHER CORPORATIONS 232.65 202.59
8. WATER CHARGES 36.02 35.98
9. OTHER WELFARE EXPENSES 2199.48 159.48

SUB TOTAL 3894.76 1698.85
GRAND  TOTAL 133384.81 116818.13

NOTE # 23
FINANCE COSTS

1. INTEREST ON  GOVT.,LOANS & W.M ADVANCES 8785.37 7490.04
2. FINANCE CHARGES ON TDFC LOANS 4361.98 3109.00
3. INTEREST ON O.D AND LOANS FROM BANKS 1795.64 861.02

OTHERS
4. OTHER BORROWING COSTS 93.76 73.44

TOTAL 15036.75 11533.50

NOTES TO FINANCIAL STATEMENTS ( Rs  in lakhs)

PARTICULARS 2017-18 2016-17
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

Ãâ m¿¡iffS¡fhd F¿¥òfŸ (%ghŒ ïy£r¤âš)

Étu§fŸ

F¿¥ò : 25
Vida bryîfŸ :

1. ngUªJfS¡fhd nkh£lh® thfdtÇ 1144.63 1092.65
2. mDkâ¡f£lz« 48.29 50.76
3. fh¥Õ£L Ãâ k‰W« Ég¤J eZl<L (jt¿šyh bghW¥òfŸ) 2113.61 4196.45

M»at‰W¡F brY¤âa g§fË¥ò¤ bjhif
4. f£ol§fŸ gGJgh®¤jš k‰W« guhkÇ¤jš 163.24 122.85
5. ïju thfd§fS¡fhd ca® ntf Orš v©bzŒ k‰W« bg£nuhš 255.19 241.86
6. ïju thfd§fS¡fhd câÇ ghf§fŸ, la®fŸ k‰W« gGJ gh®¤jš 40.25 32.70
7. vGJ bghUŸfŸ k‰W« m¢áLjš 96.97 89.97
8. bjhiyngá, bjhiya¢R k‰W« Ä‹mŠrš f£lz§fŸ 19.48 22.09
9. xË k‰W« Ä‹ f£lz§fŸ 406.89 412.42
10. gaz¢ Ó£L m¢áLjš 133.52 162.93

Vidait
11. ò¤jf§fŸ k‰W« fhyKiw btËpLfŸ 3.08 2.12
12. Vida brh¤J¡fis gGJ gh®¤jš k‰W« guhkÇ¤jš 50.78 46.53
13. jftš brŒKiw bryîfŸ 11.27 3.32
14 f«ãÆšyh bjhl®ò guhkÇ¥ò 2.73 0.69
15. r£l¤ jÂ¡ifahs® f£lz« 0.96 0.11
16. brayf¤ jÂ¡ifa® f£lz« 0.12 0.17
17. tÇ jÂ¡if¡ f£lz« 0.18 7.21
18. c£jÂ¡if¡ f£lz§fŸ k‰W« bryÉd§fŸ 6.62 0.12
19. it¥ò Ãâ jÂ¡ifahs® f£lz« 0.13 0.20
20. kâ¥Õ£lhs® f£lz« 0.49 69.27
21. t§»¢ bryîfŸ 75.21 6.45
22. fh¥Õ£L¡ f£lz« 9.10 3.85
23. T£lik¥ò cW¥ãd® f£lz« 3.88 28.64
24. r£l Mnyhrid bryîfŸ 36.91 0.45
25. gaz¢ bryîfŸ 2.53 0.00
26. ngh¡Ftu¤J gÆ‰á gŸË bryÉd§fŸ 3.49 2.00
27. X£Le®fS¡F gÇRfŸ k‰W« btFkâfŸ 27.71 27.00
28. ngUªJ R¤j« brŒjj‰fhd bryî 233.05 221.33
29. thlif 63.94 49.74
30. jghš jªâ bryîfŸ 2.71 2.95
31. Ô®it k‰W« tÇfŸ 63.41 56.50
32. ïju t©ofS¡fhd nkh£lh® thfdtÇ 6.34 2.74
33. R§ftÇ (ngUªJ Ãiya¡f£lz« c£gl) 289.49 262.40
34. it¥ò Ãâ e«gf¤â‰F tUthŒ¡Fnkš V‰g£l bryit <LbrŒjJ 2006.16 1402.25
35. Kªija M©L¡fS¡fhd bryîfŸ (F¿¥ò 27I fh©f) 1139.53 166.45
36. Ãiyahd brh¤J¡fis É‰wâš ïH¥ò 16.50 10.83
37. ï-o¡bf£ bryîfŸ 410.16 234.05
38. gštif¢ bryîfŸ 676.56 569.02

Jiz bkh¤j« 9565.13 9601.07
fÊ¡f : òâa ngUªJ nk‰TL f£Ljš Ûjhd Ã®thf¢ bryîfŸ 7.74 139.32
gšntW fz¡F¤ jiy¥òfË‹ Ñœ âU«g¥ bgw ïayhjit

bkh¤j« 9557.38 9461.75
F¿¥ò : 26
mrhjhuzkhdit : 1001.10 0.00

2017 - 18 2016 - 17
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

NOTES TO FINANCIAL STATEMENTS ( Rs  in lakhs)

PARTICULARS 2017 - 18 2016 - 17

NOTE # 25
OTHER EXPENSES
1. MV TAX FOR BUSES 1144.63 1092.65
2 PERMIT FEES 48.29 50.76
3 CONTRIBUTION TO INSURANCE FUND & NO FAULT LIABILITY 2113.61 4196.45
4. REPAIRS & MAINTENANCE TO BUILDINGS 163.24 122.85
5. H.S.D. OIL  & PETROL FOR OTHER VEHICLES 255.19 241 .86
6. SPARES,TYRES AND REPAIRS TO OTHER VEHICLES 40.25 32.70
7. PRINTING AND STATIONARY 96.97 89.97
8. TELEPHONE, TELEX AND E.MAIL  EXPENSES 19.48 22.09
9. LIGHTING AND POWER CHARGES 406.89 412.42
10. PRINTING OF TICKETS 133.52 162.93
OTHERS
11. BOOKS AND PERIODICALS 3.08 2.12
12. REPAIRS & MAINTENANCE TO OTHER ASSETS 50.78 46.53
13. DATA PROCESSING EXPENSES 11.27 12.65
14.  WIRELESS EQUIPMENT MAINTENANCE 2.73 3.32
15. FEES TO STATUTORY AUDITORS 0.96 0.69
16. FEES TO SECRETARIAL AUDITOR 0.12 0.11
17. TAX AUDIT FEES 0.18 0.17
18. INTERNAL AUDIT FEES AND EXPENSES 6.62 7.21
19. FEES TO P.F TRUST AUDITOR 0.13 0.12
20. FEES TO ACTUARIAL VALUER 0.49 0.20
21. BANK CHARGES 75.21 69.27
22. INSURANCE PREMIUM 9.10 6.45
23. MEMBERSHIP FEES TO ASSOCIATION 3.88 3.85
24. LEGAL FEES AND EXPENSES 36.91 28.64
25. TRAVELLING EXPENSES 2.53 0.45
26. TRAFFIC TRAINING SCHOOL EXPENDITURE 3.49 2.00
27. PRIZES AND REWARDS TO DRIVERS 27.71 27.00
28. BUS BODY CLEANERS PAYMENT 233.05 221.33
29. RENT 63.94 49.74
30. POSTAGE AND TELEGRAM CHARGES 2.71 2.95
31. RATES AND TAXES 63.41 56.50
32. M.V.TAX FOR OTHER VEHICLES 6.34 2.74
33. TOLL FEES ( including bus stand entry fee) 289.49 262.40
34. REIMB. TO PF TRUST(EXCESS OF EXPENDITURE OVER INCOME) 2006.16 1402.25
35. PRIOR PERIOD ITEMS (refer Note 26) 1139.53 166.45
36. LOSS ON SALE OF FIXED ASSETS 16.50 10.83
37.GPRS -BASED E-TICKETS EXPENSES 410.16 234.05
38. MISCELLANEOUS 676.56 556.37

TOTAL 9565.13 9601.07
LESS:OVERHEAD CHARGES ON NEW BUS BODIES CAPITALISED WHICH 7.74 139.32

CAN NOT BE WITHDRAWN FROM VARIOUS HEADS OF ACCOUNTS.
TOTAL 9557.38 9461.75

Note # 26
EXCEPTIONAL ITEM 1001.10 0.00
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

F¿¥ò : 27

F¿¥ãl¤j¡f fz¡Ñ£L¡ bfhŸiffS«, 31.03.2018 M«
ehSl‹ Kotilªj M©L¡fhd fz¡FfŸ F¿¤j F¿¥òfS«.

m. fz¡Ñ£L¡ bfhŸiffŸ :

1. ÃâÃiy m¿¡if jah® brŒí«nghJ ÃWtd (fz¡Ñ£L¤ ju§fŸ) ÉâfŸ 2006-‹go
ã‹g‰w¥g£LŸsJ.

2. Ãiyahd brh¤J¡fŸ:

m. Ãiyahd brh¤J¡fŸ ml¡f ÉiyÆš njŒkhd¤ij¡ fÊ¤j ã‹d® kâ¥ãl¥gL»‹wd.

M. ngUªJ nk‰TL f£L« ãÇîfis bghW¤jtiuÆš Ã®thf bryîfŸ bjhÊyhs® bryÉš
100 rjåj¤âš fz¡»l¥gL»‹wd. ïit Kªija M©oš ã‹g‰w¥g£lthW ngUªJfŸ
fz¡»š _yjdkh¡f¥gL»‹wd.

ï. giHa ngUªJfŸ nk‰TL gGJgh®¡F« bryîfŸ, Kªij M©oš ã‹g‰w¥g£lthW
tUthŒ brythf fUj¥g£LŸsd.

<. %.0.05 ïy£r¤â‰F Fiwthd ÉiyíŸs câÇ ghf§fŸ c£gl mid¤J brh¤J¡fS«
tUthŒ fz¡»š fh£l¥g£LŸsd.

c. eilbg‰WtU« gÂfŸ :

eilbg‰W tU« gÂfËš nr®¡f¥g£LŸs rhiyÆš ïa¡f¤j¡f ngUªJfŸ, mt‰W¡F
bryî brŒj bghU£fŸ, Câa« k‰W« Ã®thf¢ bryîfŸ msÉY« gÂfŸ Kotilahj
ngUªJfŸ, bghU£fË‹ bryî msÉY« kâ¥ãl¥g£LŸsd,

3. njŒkhd« :

(m) 2013 M« M©L ÃWtd§fŸ r£l¤â‹ bjhl®òila Éâ¤JiwfË‹go, go¥goahf kâ¥ò
FiwªJ tU»w mo¥gilÆš, mid¤J¢ brh¤J¡fŸ F¿¤j njŒkhd¤â‰F tif
brŒa¥g£LŸsJ.

(M) 31.03.2014 M« m‹W tiuÆyhd brh¤J¡fS¡F ICAI ÃWtd¤â‹ tÊfh£LjÈ‹go
fz¡»l¥g£l kâ¥ã‹go njŒkhd« fz¡»l¥g£LŸsJ.

(ï) ï›th©oš th§f¥g£l / jhdhfnt f£l¥g£l ngUªJfis¥ bghW¤jtiu gâî
brŒa¥g£l ehËÈUªJ fhy msî É»jhrhu mo¥gilÆš njŒkhd« fz¡»l¥gL»wJ.
(th§f¥g£l  ehËÈUªJ mšy)

(<) gad‰wbjd xJ¡f¥g£l brh¤J¡fis¥ bghW¤jtiu gad‰wbjd xJ¡f¥g£l ehŸtiu
fhy É»jhrhu mo¥gilÆš njŒkhd« fz¡»l¥gL»wJ.
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

Note No: 27

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON

THE ACCOUNTS FOR THE YEAR ENDED 31st MARCH 2018

A. ACCOUNTING POLICIES

1. For preparation of Financial Statements, the Companies (Accounting Standards) Rules,
2006 have been complied with.

2. Fixed Assets

(a) Fixed Assets are valued at cost less depreciation.

(b) Overheads in respect of Bus Body Building Unit are charged at the rate of 100% of
Labour Cost and the same is capitalised in the Buses Account, as a policy. However,
there is no addition during 2017-18.

(c) Cost of Bus Body Repairs on Old Buses has been treated as Revenue Expenditure, as
adopted during previous years.

(d) All assets including Loose Tools costing less than Rs.0.05 lakhs each has been charged
to revenue.

(e) Work in Progress: Buses ready to be put on road and included in Work in Progress are
valued at material, labour and overhead. Buses not yet completed are valued at material
cost only.

3. Depreciation

(a) Depreciation on all assets has been provided  under Written Down Value Method as
per the relevant provisions of Companies Act,2013.

(b) For all the Assets up to 31.03.2014, the depreciation has been calculated at the rates
arrived as per ICAI guidelines.

(c)   In respect of Buses acquired/ self–constructed during the year, Depreciation is provided
on pro-rata basis from the date of Registration (and not from the date of acquisition).

(d) In respect of condemnation of Assets, Depreciation is provided till the date of
condemnation of the Assets, on time pro-rata basis.
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

4. brh¤J¡fË‹ kâ¥ò ïH¥ò :

m. fHf« brh¤J¡fË‹ kâ¥ig vL¤J vGJ«bghGJ brh¤J¡fË‹ kâ¥ãš ïH¥ò VnjD«
V‰g£oUªjhš mjid cWâ brŒí« elto¡ifia nk‰bfh©LŸsJ.

M. ï¤jifa elto¡iffshš brh¤J kâ¥ãš ïH¥ò VJ« V‰g£ljhf¤ bjÇaÉšiy. vdnt,
ïJ F¿¤J Ãâ xJ¡ÑL VJ« brŒaÉšiy.

5. KjäLfŸ :  KjäLfŸ ml¡fÉiyÆš bjÇÉ¡f¥g£LŸsd.

6. ifÆU¥ò bghU£fŸ :

m. ifÆU¥ò¥ bghU£fŸ ml¡fÉiy mšyJ tNÈ¡f¤j¡f Ãfu kâ¥ò ïâš vJ Fiwnth
mj‹go kâ¥ãl¥gL»‹wd. ifÆU¥ò¥ bghU£fŸ ÃiwÆ£l ruhrÇ ÉiyÆš
kâ¥ãl¥gL»‹wd.  Mdhš gaz¢ Ó£L¡fŸ ml¡f ÉiyÆš kâ¥ãl¥gL»‹wd.

M. bgw¥g£l buh¡f jŸSgo, tuthf fz¡»l¥g£lJ. Kªija M©LfËš
ã‹g‰w¥g£lthW ifÆU¥ò bghU£fis kâ¥ãL«nghJ bryÉš fÊ¡f¥gLtâšiy.

ï. gaÅš cŸs Jiz¥ bghU£fS« ïU¥òfS« ga‹gL¤j¥g£l bghU£fshf fUj¥g£L
tUthŒ fz¡»š fh£l¥gL»‹wd.

<. cÇik nfhu¥glhj bghU£fŸ k‰W« fÊî¥ bghU£fË‹ kâ¥ò “ïšiy” v‹W Kªija
M©Lfis¥ nghy fUj¥gL»wJ.

7. tUthahf V‰W¡bfhŸSjš :

m. gad‰wbjd xJ¡f¥g£l ngUªJfisí« fÊî¥ bghU£fisí« É‰gid brŒjâš
»il¤j tUthŒ, buh¡f mo¥gilÆš mjhtJ, KG É‰gid¤ bjhifí« »il¥gj‹
ngÇš fz¡»l¥gL»wJ.

M. khzt® rYif¥ gaz¢ Ó£oÈUªJ bgW« tUthí« És«gu tUthí« nr®ªJtU«
mo¥gilÆš fz¡ÑL brŒa¥gL»wJ.

ï. És«gu tUkhd«, (ngUªJfŸ ÛJ jÉu) filfŸ, É‰gid Ãiya§fŸ, fÊtiwfŸ
k‰W« Äât©o ÃW¤j§fŸ M»at‰¿ÈUªJ »il¡F« thlif tuÉ‹ mo¥gilÆš
fz¡»l¥gL»‹wd.

<. 2014-15 Kjš 2016-17 M« Ãâah©Ltiu Rkh® %.80.92 ïy£r« kâ¥òŸs ïytr ngUªJ
rYif rKjha fšÿÇ khzt®fS¡F tH§f¥g£LŸsJ. Mdhš rÇahd rk‹ghL
muálÄUªJ bgw¥glhjjhš, mt‰¿‰fhd g‰W¥g£oaš muá‹ nkš ï‹D«
vG¥g¥glÉšiy. 2017-18M« M©oš rKjha¡ fšÿÇfËÈUªJ nf£ò vJî« tuhjjhš
ïytr ngUªJ rYif Ó£L vJî« tH§f¥glÉšiiy.
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

4. Impairment of Assets

(a) The Corporation has carried out an exercise to ascertain the impairment of assets, if
any, in the carrying value of the assets.

 (b) Such an exercise has not revealed any impairment of the assets and hence no
provision is made for impairment.

5. Investments - Investments are stated at cost.

6. Inventory

(a) Inventory is valued at cost or net realizable value whichever is lower. Weighted Average

Cost is adopted to value the inventory except tickets, which are valued at cost.

(b) Cash discount availed is treated as Revenue Receipts, and not reduced from Cost

for inventory valuation and is consistently followed.

(c) Float Assemblies in use and in stock for re-use are treated as Materials Consumed

and charged to revenue. During 2017-18, there is no stock of float assemblies.

(d) Unclaimed Articles and Scrap Materials have been taken at “Nil” Value, as followed

in earlier years.

7. Revenue Recognition

(a)  Revenue from Sale of Condemned Buses and Scrap are accounted on cash basis,
i.e.   on complete realization of sale proceeds.

(b) Reimbursement of Concession in respect of passes issued to Students and income
from advertisement on buses are accounted on accrual basis.

(c) Other advertisement Income, Rent for Shops and Cycle Stands are accounted on
receipt basis only.

(d) Passes approximately worth Rs. 80.92 Lakhs have been issued during 2014-15 to
2016-17 to students studying in Community Colleges, but Debit Note has not been
raised on Government due to non-receipt of formula from the Government. As there
was no requisition from the Community Colleges, passes during 2017-18 has not
been issued.
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

c. muR foj« v©. 111, ehŸ 06.10.2015 - ‹go muR, cÇathW ïa¡Fd®fŸ FG¡ T£l¤âš
KobtL¤j ã‹ 2014-15 tiuÆyhd khzt®fŸ ïytr ngUªJ rYif F¿¤J muálÄUªJ
bgw nt©oa bjhifÆid 2015-16 M« Ãâah©oš âU«g¥ bgw c¤juÉ£LŸsJ. Ú©l
fyªjhŒÉ‰F¥ã‹ ïa¡Fd®fŸ FG muR¡F ÃYitÆYŸs khzt®fŸ rYif¥ gaz
ÃYit¤ bjhifia âU«g¤ ju¡nfhÇ foj« vGj nkyh© ïa¡Fdiu mDkâ¤JŸsJ.
flªj fhy§fËš elªjJ nghš ï¥bghGJ« nk‰go ÃYit¤ bjhifia âU«g¥ bgw Koí«
vd fHf« e«ã¡if bfh©LŸsJ. 31.03.2018 m‹WŸsthW muálÄUªJ âU«g¥ bgw
nt©oa nr®ªJtªj bjhif %.480.36 nfhoahF«. ïJ tÂf« _y« tunt©oait v‹w
jiy¥ã‹ Ñœ fh©ã¡f¥g£LŸsJ. 20.01.2018 Kjš ngUªJ f£lz ca®î
mË¡f¥g£LŸsJ. f£lz ca®Édhš ïªj¤ jiy¥ã‹ ÑG« tUthŒ ca®î V‰g£LŸsJ.

C. åj tÇ ( Ég¤J ïH¥Õ£L nfhÇ¡if. R§f¡ f£lz« ngh‹w bryîfis nk‰brh‹d
V‰gL¤j¥g£l T£L¤bjhif)

19.01.2018 « ehË£l muR Miz Ãiy v© 34 cŸJiw (ngh¡Ftu¤J - VII) ‹go efu¥
ngUªJfËš gaz« brŒí« gaÂ xUtÇl« ïUªJ %.1/- Ég¤J ïH¥ÕlL¡ nfhÇ¡if,
R§f¡ f£lz« ït‰iw Ô®¡f 20.01.2018 Kjš tNš brŒJ bfhŸs c¤juÉ£LŸsJ.
mj‰»z§f xU gaz¢Ó£L tNš brŒa¥g£L %.1/- ïj‰bfd V‰gL¤j¥g£l jÅ Ãâ /
xJ¡Ñ£oš it¤J tu¥gL»wJ. ïªÃâÆÈUªJ brY¤j¥gL« nkh£lh® Ég¤J ïH¥ò
nfhÇ¡if Ô®¥gha¡ nfhÇ¡iffŸ. R§f¡ f£lz«, r£l f£lz§fŸ jŸË it¡f¥g£l
tUthŒ mQFKiwfia¥ ã‹g‰¿ fz¡ÑL brŒa¥gL»wJ. mJ F¿¤j Égu§fŸ tUkhW

v) jÄHf muR muR Miz (o) v© 30. kh‰W¤ âwdhËfŸ ey« (kh.â.e) Jiw ehŸ
27.03.2018‹ go mid¤J ngh¡Ftu¤J¡ fHf¤â‰F« 2016-17M« Ãâah©o‰fhd
ïH¥Õ£L¤ bjhifahf %.32,93,48,177 tH§»íŸsJ. khefu¥ ngh¡Ftu¤J¡ fHf¤â‰F
k£L« ïH¥ÕL âU«g tH§»a bjhif Égu« JiwÆlÄUªJ »il¡f¥ bgwhjjhš ïªj
rÇf£lš Égu« fz¡ÑL brŒa¥glÉšiy.

gaÂfËlÄUªJ 2017-18 š tNÈ¡f¥g£l åj tÇ 1641.36
fÊ : Ég¤J ïH¥ò¡ nfhÇ¡if Ô®¡f¥g£lJ. 342.18

R§f¡ f£lz« brY¤âaJ 42.35
r£l¡ f£lz« brY¤âaJ 0.00 384.53

T£Lf : fhytiu it¥ò¤ bjhif t£o 2.06
Ãâ rh®ªj jftš 1258.89
1. jÄœehL ngh.t.Ãâ ÃWtd¤jhÇl« cŸs

fhytiu it¥ò¤ bjhif 1100.00
2. ifÆU¥ò buh¡f« 20.79
3. t§»ÆU¥ò buh¡f« 136.04
4. fhytiu it¥ò¤ bjhif t£o 2.06

ÃâÆYŸs bkh¤j ïU¥ò 1258.89

Égu« %ghŒ ïy£r¤âš
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(e) Government vide Lr. (Ms) No.111, dated 06.10.2015 has directed to withdraw the
balance claim of reimbursement on student bus pass concession pending in the books
till 2014-15 in 2015-16, after getting Board approval. The Board after detailed
discussion authorised the Managing Director to request the Government to pay the
arrears of students’ subsidy. The company is confident of realising the reimbursement
of student concession as was done in the past. The amount accumulated and pending
receivable as on 31.03.2018 is Rs.480.36 crores and is included in Trade receivables.
Bus fare has been revised w.e.f. 20.01.2018, accordingly under this head also the
corresponding increase in revenue has been recognized.

(f) CESS: (Corpus to meet Accident Compensation, Toll Fees etc.)

Government Vide G.O.(Ms.) No.34, Home (Tr.VII) Department, dated 19.01.2018,
directed to collected Re.1/- per passenger travelling in Town Services w.e.f. 20.01.2018
to meet the Accident Compensation Claims, Toll Fees etc,.  Accordingly Re.1/- per
ticket is collected and the same is kept as Separate Fund/ Reserve. The payment
made towards MACT claims, Toll fees and Legal fees from this fund are treated under
deferred income approach. The details are furnished below:-

Cess collected from passengers 2017-18 1641.36

LESS: MACT Settlement made 342.18

           Toll fees paid 42.35

            Legal Fees paid 0.00 384.53

ADD: Interest on Fixed Deposits 2.06

1258.89

Fund is represented by

1. Fixed deposits with TDFC 1100.00

2. Cash on Hand 20.79

3. Cash with scheduled  Bank 136.04

4. Interest on Fixed Deposits 2.06

Total available under Fund Account 1258.89

Description Rs. In Lakhs

(g) Government of Tamil Nadu vide G.O.(D) No.30, Disabled Welfare (D.A.W.1) Dept,
dated 27.03.2018, have sanctioned a sum of Rs.32,93,48,177 as reimbursement
towards the passes issued to the Disabled Students for the financial year 2016-17 to
all STUs. As the amount receivable by MTC (Chennai) Limited has not been informed
by the department pending adjustment, the same has not been accounted in the
books of accounts.
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8. gÂ¡bfhil

(a) kâ¥Õ£lhs® mË¤j rh‹¿‹ ngÇš gÂ¡bfhil¡F xJ¡ÑL brŒa¥g£LŸsJ.

A) cW¥ãd®fŸ jftš / mDkhd§fŸ
1 cW¥ãd®fŸ v©Â¡if 22956 22794
2 ruhrÇ taJ 43.70 41.30
3 ruhrÇ khj r«gs« 27931 24939
4 ruhrÇ flªj fhy nrit 12.10 11.91
5 kâ¥Õ£L Kiw Projected Unit

Credit Method
6 ïw¥ò rjåj« ILAM 2006-08 LIC (2006-08)

 Ultimate  Ultimate
7 âU«g bgU« É»j« 3% 1% - 3%
8 jŸSgo É»j« 7.75% 8%
9 r«gs khWghL É»j« 6% 6%

B) Iªbjhif¡ fz¡»š el¥gh©oš kh‰w«
1 M©o‹ bjhl¡f¤âš ga‹  f£L¥gh£L¤ bjhif 42411.99 38074.70
2 t£o¢ bryî 3286.93
3 el¥ò nrit bryî 3129.96
4 flªj fhy nrit bryî 335.96
5 tH§f¥g£l ga‹fŸ (5274.54)
6 ga‹ fl¥gh£L Mjha«/ïH¥ò 4910.34
7 â£l brh¤J¡fË‹ Ãahakhd kâ¥ã‹ ïWâ ïU¥ò 53.19 49.40
8 Iªbjhif¡ fz¡»š m§ÑfÇ¡f¥g£l Ãfu

bghW¥ò / (brh¤J¡fŸ) (B1+B2+B3+B4+B6-B5-B7) 48747.45 42411.99
9 FW»a fhy xJ¡ÑLfŸ 5852.22 4022.00
10 Ú©l fhy xJ¡ÑLfŸ (B8-B9) 42895.23 38389.99

C) Mjha ïH¥ò¡ fz¡»š m§ÑfÇ¡f¥g£l
    bryî bjhif

1 t£o¢ bryîfŸ 3286.93
2 el¥ò nrit bryî 3129.96
3 flªj fhy nrit bryî 335.96
4 â£l brh¤J¡fËÈUªJ vâ® gh®¡f¥g£l âU«g

bgw¡Toa bjhif (3.84)
5 Ãfu ïH¥ò/(Mjha«) el¥gh©ošm§ÑfÇ¡f¥g£lJ. 4910.39
6 Mjha ïH¥ò¡ fz¡»š m§ÑfÇ¡f¥g£l bryî

(C1+C2+C3+C5-C4) 11659.40

S.No Particulars 31.03.2018 31.03.2017
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8. Gratuity

(a) Provision for Gratuity is made based on the actuary certificate received from the
Actuary Consultant.

A) Menbership data/ Assumptions
1 Number of Members 22956 22794
2 Average Age 43.70 41.30
3 Average monthly salary 27931 24939
4 Average past service 12.10 11.91
5 Valuation Method Projected Unit

Credit Method
6 Mortality Rate ILAM 2006-08 LIC (2006-08)

 Ultimate  Ultimate
7 Withdrawal rate 3% 1% - 3%
8 Discount Rate 7.75% 8%
9 Salary escalation 6% 6%

B) Movement in Balance sheet during the year
1 Present value of the Obligation at the beginning of

the period 42411.99 38074.70
2 Interest Cost 3286.93
3 Current service cost 3129.96
4 Past service cost 335.96
5 Benefits paid (if any) (5274.54)
6 Actuarial (gain)/loss 4910.34
7 Fair value of plan assets at the end of the period 53.19 49.40
8 Net liability/(asset) recognized in Balance Sheet

and related analysis (B1+B2+B3+B4+B6-B5-B7) 48747.45 42411.99
9 Short Term Provision 5852.22 4022.00
10 Long Term Provision(B8-B9) 42895.23 38389.99

C) Expenses recognized in the P & L statement
1 Interest cost 3286.93
2 Current service cost 3129.96
3 Past service cost 335.96
4 Expected return on plan asset (3.84)
5 Net actuarial (gain)/loss recognized in the period 4910.39
6 Expenses to be recognized in

P & L(C1+C2+C3+C5-C4) 11659.40

S.No Particulars 31.03.2018 31.03.2017
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b. 31.03.2018 m‹W gÂÆYŸs gÂahs®fS¡F bfhL¡f¥gl nt©oa gÂ¡bfhil
bjhif F¿¤j kâ¥Õ£lhs® kâ¥ÕL nk‰bfhŸs¥g£LŸsJ. gÂÆÈUeJ XŒî
bg‰w / ÉU¥g¤â‹ ngÇš gÂÆÈUªJ XŒî bg‰w / ïwªj / ãw ngh¡Ftu¤J¡
fHf§fS¡F kh‰w¥g£l k‰W« ï‹D« nfhÇ¡if vG¥glhjt®fS¡F bfhL¡f
nt©oa gÂ¡ bfhil F¿¤j bjhif vJî« nk‰go kâ¥Õ£lhs® kâ¥Õ£oš nr®¤J¡
bfhŸs¥glÉšiy. vdnt, gÂÆÈUªJ btËna¿a gÂahs®fS¡F mt®fS¡FÇa
fz¡Ñ£o‹go bfhL¡f nt©oa bjhif¡F xJ¡ÑL brŒa¥g£LŸsJ. ïªj
tifÆš gÂÆÈUªJ btËna¿at®fS¡F gÂ¡ bfhil¡fhf %.1385.17 ïy£rK«
bfhLgl nt©oa ÉL¥ò r«gs¤â‰fhf %.622.18 ïy£rK« xJ¡ÑL
brŒa¥g£LŸsJ.

c. fhyjhkjkhf mË¡f¥g£l tU§fhy it¥ò Ãâ, gÂ¡bfhil k‰W« bjhF¤J¥ bg‰w

XŒñâa¤  bjhif F¿¤j t£o¡bfd jÄHf muR muR Miz v©. 256, ngh¡Ftu¤J
(O1) Jiw, ehŸ 13.08.2018 ‹go %.10.27 nfho mË¤JŸsJ. gÂ¡bfhil k‰W«
bjhF¤J¥ bg‰w XŒñâa¤â‰fhd t£o ÃYit F¿¤J et«g® 2017 tiuÆY«
gÂ¡bfhil t£o F¿¤J nkY« 12/17 Kjš 3/18 tiuÆY« %.912.39 ïy£r« fz¡F
ò¤jf¤âš xJ¡ÑL brŒa¥g£LŸsJ. tU§fhy it¥ò Ãâ e«gf¤â‰F V‰gL«
ïH¥ig M©LnjhW« V‰gjhš tU§fhy it¥ò Ãâ¡fhd t£o¡F Ãâ xJ¡ÑL
brŒaÉšiy.

d. Úâ k‹w MizÆ‹go btËna¿a gÂahs®fS¡F fhyjhkjkhf tH§f¥glîŸs

ÉL¥ò bghW¥ò F¿¤J kh®¢ 2018 tiuÆyhd t£o ÃYit %.466.03 ïy£r¤â‰F
xJ¡ÑL brŒa¥g£LŸsJ.
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(b) Actuarial valuation is carried out in respect of provision for Gratuity and leave liability

only for employees who are on role as on 31.03.2018. The Gratuity Liability in respect

of the employees who have retired/voluntarily retired/expired/ transferred to other

STUs and Claims not preferred yet, are not included in the actuarial value shown

above. Therefore provision has been made in respect of Gratuity and leave liability

based on actual amount payable to exit employees since payment has not been

made. Amount provided for Gratuity towards exit employees Rs.1385.17 Lakhs and

towards leave liability Rs.622.18 lakhs.

(c) The Government of Tamil Nadu vide G.O.Ms.No.256, Transport (T1) Department,

dated 13.08.2018, have sanctioned a sum of Rs.10.27 crores for the payment of

interest towards belated settlement of Provident Fund, Gratuity and commutation.

In this regard interest payment made towards Gratuity and commutation (upto 11/

2017) as well as interest payable from 12/2017 to 3/2018 has been worked out to

Rs.912.39 Lakhs and provided in the books of account. Interest towards belated

settlement of provident fund has not been provided in the books of accounts since

the provision for losses incurred by the Provident Fund Trust has been made regularly.

(d) Based on the orders of the Court, the interest payable towards belated settlement of

leave liability to exit employees to the tune of Rs.466.03 Lakhs has been provided in

the books of accounts upto March 2018.
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9. ÉL¥ig x¥gil¤J bjhif bgWjš
m. j‰nghJŸs gÂahs®fŸ : kâ¥Õ£lhs® kâ¥Õ£o‹go cŸs kâ¥ÕL tUkhW :

bjhifÆ‹ kâ¥ò 31.03.2018 M« 31.03.2017 M«
ghf« -1 ehŸ Ãytu¥go ehŸ Ãytu¥go

(bghUªj¤j¡fthW %. ïy£r¤âš)

A) gÂahs® g‰¿a RU¡f«.
1. ïašghd gÂ XŒî taJ 58 58
2. bjhÊyhs® v©Â¡if 22956 22821
3. ruhrÇ taJ 43.70 42.84

4. ruhrÇ khj tUkhd« 31215 bghUªjhJ

5. kâ¥ãl¥g£l ga‹ bghW¥ò kâ¥ò 14896.88 13072.08
6. bfhL¡f¥g£l ga‹fŸ 4436.26 318.36
7. jŸSgo É»j« 0.08 0.07
8. r«gs ca®î É»j« 0.06 0.02
9. ãw¥ò, nehŒ, ïw¥ò Cf§fŸ IALM (2006 - 2008 IALM (2006 -08

Ultimate Ultimate

10, âU«g bgWjš 3 % 3 %

B) el¥gh©oš Iªbjhif fz¡»‰F vL¤J¢
bršy¥gLgit

1. ga‹bghW¥ã‹ Mu«g ïU¥ò 13072.08 10511.36
2. t£o¢ bryî 1013.09 802.29
3. el¥ò nrit bryî 1137.82 1604.36
4. bfhL¡f¥g£l ga‹fŸ (4436.26) (318.36)
5. ga‹ fl¥ghL F¿¤J Mjha« / ïH¥ò 4110.15 436.42
6. ga‹ bghW¥ã‹ ïWâ ïU¥ò (B1+B2+B3-B4+B5) 14896.88 13072.08
7. FW»a fhy bghW¥òfŸ 1562.74 1160.30
8. Ú©l fhy bghW¥òfŸ (B6-B7) 13334.14 11911.78

C) ïyhg e£l¡ fz¡»š m§ÑfÇ¡f¥g£lit
1. ga‹bghW¥ã‹ Mu«g ïU¥ò 13072.08 10511.36
2. t£o¢ bryî 1013.09 802.29
3. el¥ò nrit bryî 1137.82 1604.36
4. ga‹ fl¥ghL F¿¤J Mjha« / ïH¥ò 4110.15 436.42
5. bfhL¡f¥g£l ga‹fŸ (4436.26) (318.36)
6. ga‹ bghW¥ã‹ ïWâ ïU¥ò (C1+C2+C3+C4-C5) 14896.88 13072.08
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S.No. Valuation as on 31.03.2018 31.03.2017
      Rs. In lakhs where applicable

9. Leave Encashment

Present Employees: Valuation provided by the Actuarial Valuer is as under:

A)  Membership data/ Assumptions
1 Retirement Age 58 58
2 Number of employees 22956 22821
3 Average Age 43.70 42.84
4 Average Monthly Salary 31215 NA
5 Projected actuarial value of Benefit Obligations 14896.88 13072.08
6 Benefits paid 4436.26 318.36
7 Discount Rate 0.08 0.07
8 Salary escalation 0.06 0.02
9 Mortality IALM (2006-08) IALM (2006-08)

Ultimate  Ultimate
10 Withdrawal rate 3% 3%

B) Movement in Balance Sheet during the year
1 Opening Balance of actuarial value of

Benefit Obligations 13072.08 10511.36
2 Interest cost 1013.09 802.29
3 Current Service cost 1137.82 1640.36
4 Benefits paid (4436.26) (318.36)
5 Actuarial (Gain)/ Loss 4110.15 436.42
6 Closing Balance of Actuarial value of Benefit

Obligations (B1+B2+B3-B4+B5) 14896.88 13072.08
7 Short term provision 1562.74 1160.30
8 Long term provision (B6-B7) 13334.14 11911.78

C) Expenses recognized in the P & L statement
1 Opening Balance of Actuarial Valuation of

Benefit Obligation 13072.08 10511.36
2 Interest cost 1013.09 802.29
3 Current service cost 1137.82 1640.36
4 Actuarial (Gain) / Loss on Benefit Obligation 4110.15 436.42
5 Less Benefits paid (4436.26) (318.36)
6 Closing Balance of Actuarial Value of

Benefit Obligation (C1+C2+C3+C4-C5) 14896.88 13072.08
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10. XŒñâa«

jÄœehL muR ngh¡Ftu¤J¡ fHf¥ gÂahs®fS¡F, g§fË¥ò tU§fhy it¥ò Ãâ¤
â£l¤â‰F gâyhf 1.09.1998 M« ehËÈUªJ XŒñâa¥ ga‹fŸ tH§f¥gL»‹wd. muR,
ngh¡Ftu¤J¤ JiwÆ‹ 15.12.2000 M« ehË£l murhiz (Ãiy) v©.135 ‹ _y« x¥òjyË¤j
jÄœehL muR ngh¡Ftu¤J¡ fHf¥ gÂahs® XŒñâa Ãâ ÉâfË‹go XŒñâa« tH§Fjš
Ã®t»¡f¥gL»wJ. ïªj Ãâ jÄœehL muR ngh¡Ftu¤J¡ fHf¥ gÂahs®fË‹ XŒñâa Ãâ e«gf¤jhš
Ã®t»¡f¥gL»wJ.  ï¡fHf« 01.09.2010M« ehËÈUªJ, 1961 M« M©L ïªâa tUkhd tÇ¢
r£l¤â‹ Ñœ m§Ñfhu« bg‰WŸsJ.

jÄœehL muR ngh¡Ftu¤J¡ fHf gÂahs® XŒñâa Ãâ ÉâfË‹ 10 (b) ÉâÆ‹go, “jÄœehL
muR ngh¡Ftu¤J¡ fHf§fŸ, khjhªâu mo¥gilÆš, c©ikahd mo¥gil r«gs«  + muR
m›t¥nghJ âU¤âaik¡f¡Toa åj§fËš gÂahs®fS¡F tH§f¥gL»w mfÉiy¥goÆš 12
rjåj¤ij g§fË¥ò¤ bjhifahf XŒñâa Ãâ e«gf¤â‰F brY¤j nt©L«.”

fHf« x›bthU khjK« XŒñâa g§fË¥ò¤ bjhif tifÆš mo¥gil r«gs« k‰W«
mfÉiy¥goÆš 12 ÉG¡fh£oid 2014-15 M« Ãâah©L tiu fz¡F¥ ò¤jf§fËš nr®ªJtU«
mo¥gilÆš fz¡»£L tªJŸsJ. 15.06.2015 M« ehË£l muR foj« v©. 4963 / ï/ 2015-V ‹go
muR khjªnjhW« XŒñâa e«gf¤â‰F XŒñâa« tH§f¤ njit¥gL« bjhif KGtijí« fHfnk
tH§f nt©L« vd c¤juÉ£lâdhš fHf«  flªj M©Lfis¥ nghynt 2017 - 18 Y« khefu¥
ngh¡Ftu¤J¡ fHf XŒñâajhu®fS¡F khjªnjhW« tH§f¥g£l bjhif KGtijí« XŒñâa
e«g¤â‰F tH§f¥g£ljhf¡ fz¡ÑL brŒJŸsJ.

jÄœehL muR ngh¡Ftu¤J¡ fHf¥ gÂahs®fË‹ XŒñâa Ãâ e«gf ÉâfË‹ 28 M«
ÉâÆ‹go bghW¥òWâahs®fŸ e«gf¤â‹ fl‹ Ô®¥ò âwid Ô®khÅ¥gj‰fhf jFâ bg‰w
kâ¥Õ£lhs® _y« x›bthU M©L« c©ikahd kâ¥Õ£il¢ brŒa V‰ghL brŒa nt©L«.
mj‰»z§f, j.eh.m.ngh.f. gÂahs® XŒñâa Ãâ e«gf« kâ¥ÕL brŒJŸsJ.  kâ¥Õ£lhs®
31.03.2018 m‹iwa Ãytu¥go %ghŒ 325257.00 ïy£r« Fiwî V‰g£LŸsjhf¤ bjÇÉ¤JŸsh®.
(Kªija M©L %ghŒ 285928.00 ïy£r«) ïU¥ãD«muálÄUªJ tÊfh£o¡ F¿¥òfŸ
tu¥bgwhjjhš XŒñâa ÃâÆš Fiwî V‰g£lj‰fhf fz¡F¥ ò¤jf§fËš ÃâbahJ¡ÑL
brŒa¥glÉšiy.

jÄœehL khÃy ngh¡Ftu¤J gÂahs®fŸ XŒñâa Ãâ¡F tiuaW¡f¥g£l g§fË¥igÉl
mâfkhf Ñœf©l bjhifia khef® ngh¡Ftu¤J¡ fHf« (br‹id) È£ tH§»íŸsJ.

11. muR XŒñâa«

muR Miz v©. 96-‹go muR ngh¡Ftu¤jhf brašg£l fhy§fËš Ãakd« brŒa¥g£L
br¥l«g® 1998 ‰F ã‹d® XŒî bg‰w gÂahs®fS¡F muR XŒñâa« mË¡f XŒñâa fU¤JU
muR¡F mD¥g¥g£L bghJ¤ jftš Jiw _y« tH§f¥g£L tU»wJ. murhf brašg£l fhy¤âš
XŒî bg‰w gÂahsU¡F khef® ngh¡Ftu¤J¡ fHf¤jhš tH§f¥g£l gÂ¡bfhil, Câa¡ bfhil
k‰W« brašâw‹ C¡f¤bjhif ngh‹wt‰iw muR mË¡F« XŒñâa ÃYit¤ bjhifÆÈUªJ Ûs¥
bgw¥gL»wJ. m›thW Ûs¥bgw¥gL« bjhif buh¡f mo¥gilÆš fz¡»l¥gL»wJ.

tUl« bjhif ïy£r¤âš

2015-16 9889.88

2016-17 13288.45

2017-18 16136.78

bkh¤j« 39315.11
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10. Pension

The Tamil Nadu State Transport Corporation Employees are extended with Pensionable
benefits from 01-09-1998 in lieu of the Contributory Provident Fund Scheme.  Payment of
Pension is governed by the TNSTC Employees’ Pension Fund Rules which is approved
by the Government of Tamil Nadu Vide G.O. (MS) No.135 Transport (D) Department dt.15-
12-2000. This Fund is administered by the TNSTC Employees’ Pension Fund Trust. The
Trust has got Recognition under the Indian Income Tax Act -1961 with effect from 01-09-
2010.

        As per the Rule 10 (b) of TNSTC Employees Pension Fund Rules “The STUs shall
pay the contribution to the Trust on monthly basis at 12% of the Actual Basic + Dearness
Allowance paid to the employees or at the rates that may be revised by the Government
from time to time.”

The Corporation was contributing @12% of Basic + D.A. every month towards Pension
Fund and accounted on accrual basis in the books of Accounts till   2014-15. However,
Government vide Lr.No.4963/E/2015-A, dated 15.06.2015 directed the company to pay
the actual monthly pension fund requirements and as such Company has accounted all
the monthly commitments to the retired MTC employees for the year 2017-18 as was
done in the previous years.

        As per Rule 28 of the TNSTC Employees’ Pension Fund Trust Rules “the Trustees
shall arrange for actuarial valuation of the Fund every year by a qualified actuary to
determine the solvency of the Fund.” Accordingly, the TNSTC Employees Pension Trust
has been making actuary valuation every year. The amount payable to Pension Trust as
on 31.03.2018 was Rs. 325257.00 Lakhs. (Previous year Rs.285928.00 Lakhs).

M/s. MTC (Chennai) Limited have settled the following amount in the year noted     against
them over and above the defined contribution to TNSTC Employees’ Pension Fund Trust:-

11. Government Pension

As per G.O No.96, employees who have been appointed during Government period
and retired after September 1998 is eligible for Government pension and proposal for
the same has been sent to Government and payment made to them through DPI. The
Government Gratuity, Bonus and performance incentive which were paid to the employees
during their service period of 10 years reckoning for pension are being recovered from
pension arrears and paid to MTC (Chennai) Ltd by the Government. The receipt of such
recoveries is accounted on cash basis.

YEAR Amount (Rs. In Lakhs)

2015-16 9889.88

2016-17 13288.45

2017-18 16136.78

Total 39315.11



132

khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

12. fUiz¤ bjhif

fUiz¤ bjhif buh¡f mo¥gilÆš fz¡»l¥ gL»wJ.

13. muR khÅa§fŸ

m) #tA®yhš neU njÓa ef®òw òduik¥ò¤ â£l« :

k¤âa muR Mjuî : k¤âa muá‹ MjuÉ‹ Ñœ brašgL« #tA®yhš neU njÓa ef®¥òw
òduik¥ò¤ â£l¤â‹ Ñœ bgw¤j¡f tifÆš it¤jUªj %.1001.10 ïy£r¤ij â£l« Koî
bg‰wjhš fz¡F¥ ò¤jf¤âÈUªJ âU«g¥ bgw¥g£lJ. nkY« ïJ F¿¤j g‰gy flÜªnjhuhd
âUths®fŸ lhlh nkh£lh® ÃWtd¤jhU¡F bjhifia neuoahf¡ bfhL¡fî« Koî
brŒa¥g£LŸsJ.

M. ehlhSk‹w cW¥ãd® r£lk‹w cW¥ãd® cŸq® gFâ k‰W« Vida
nk«gh£L¤ â£l«

jŸË it¡f¥g£l tUkhd mQFKiwia¥ ã‹g‰¿ bjÇÉ¡f¥g£LŸsJ.

ï. jÄœehL murhš V‰gL¤j¥g£l Ég¤J nfhÇ¡iffis Ô®¥gj‰fhd Ãâ¤â£l«

jŸË it¡f¥g£l tUkhd mQFKiwia¥ ã‹g‰¿¤ bjÇÉ¡f¥g£LŸsJ.

<. ASRTU Ãâ

brašâw‹ ts®¢á¤ â£l« / bghJ¥  ngh¡Ftu¤J C®â cŸË£l tÂf C®â X£Le®fsJ
âw‹ nk«ghL F¿¤J Fnuh«ng£il, madhtu«, milahW k‰W« j©ilah®ng£ilÆš
gÆ‰á ika¤â‰fhf ASRTU Él« ïUªJ tunt©oa %.275.00 ïy£r¤âÈUªJ %.137.50
ïy£r¤âš, 2017 - 18 M« ÃjÆh©oš %.49.25 ïy£r« bryî brŒa¥g£LŸsJ. ïJ F¿¤J
jŸË it¡f¥g£l tUkhd mQFKiwia¥ ã‹g‰¿ fz¡ÑL brŒa¥g£LŸsJ.

c. ÃWtd r_f bghW¥òlik Ãâ

jÄœehL brŒâ¤jhŸ fh»j ÃWtd¤âl« ïUªJ 10 ngUªJ Kida§fËš j©Ù®
FË®É¥ghDl‹ Toa j©Ù® R¤âfÇ¥ò ïaªâu¤â‰fhf %.30.00 ïy£rK« jÄœehL K‹dhŸ
gil åu® fHf« tiuaW¡f¥g£lâÈUªJ Mto ngUªJ Kida¤âš R‰W¢ Rt® mik¡fî«
â.ef® Kida¤âš fÊ¥giw trâ brŒaî« %.12.50 ïy£rK« bgw¥g£LŸsJ. ïâš %.4.74
ïy£r« 2017-18 M« Ãâah©oš ÃâÆÈUªJ âU«g¥ bgw¥g£LŸsJ.

C. Orš Éiy ca®î F¿¤J jÄHf murhš tH§f¥gl nt©oa 2017-18 M« Ãâah©o‰fhd
ïH¥Õ£L¤ bjhif %.8597.00 ïy£r« nr®ªJ tU« mo¥gilÆš fz¡»l¥g£LŸsJ. jÄHf
muR 20.01.2018 Kjš f£lz ca®î mË¤JŸsjhš, Orš Éiy ca®î F¿¤j ïH¥Õ£L¤
bjhif mË¥gij 19.01.2018 tiu nf£òfis jL¤JŸsJ. vdnt, vâ®tU« fhy§fËš
ïH¥Õ£L¤ bjhif »il¥gJ Ã¢rak‰wjhf ïU¥gjhš %.2811.08 ïy£r« bgw¤ j¡f tUthahf
fz¡ÑL brŒa¥glÉšiy.

14. jŸË it¡f¥g£l tÇ¥bghW¥ò

ïªj M©oš bgUksÉyhd ïH¥ò Kªija M©LfËÈUªJ bfh©L tu¥g£lij¡
fU¤â‰bfh©L jŸËit¡f¥g£l tÇ¥bghW¥ò fz¡»l¥glÉšiy.
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12. Exgratia

Ex-gratia is accounted on cash basis.

13. Government Grants:

a. Jawaharlal Nehru National Urban Renewal Mission (JNNURM) Scheme:

Central Government Sponsor: The amount of Rs.1001.10 lakhs receivable from
Central Government, State Government under JNNURM Fund has been withdrawn
from the books of accounts as the scheme had been closed by the Central
Government. Further, it has been decided to settle the concerned creditor “M/s. TATA
Motors Limited” directly.

b. M.P./M.L.A. Local Area and other Development Scheme

It has been treated following the Deferred Income Approach.

c. Accident Claim Settlement Fund by the Govt. of Tamilnadu

It has been treated following the Deferred Income Approach.

d. ASRTU Fund

Out of Rs.275.00 Lakhs, an amount of Rs.137.50 lakhs has been received during
2016-17, from ASRTU towards upgrading of training centre at Chrompet, Ayanavaram,
Adyar and Tondiarpet under the Scheme for Skill Development / Up-gradation for
Drivers of Commercial Vehicles including Public Transport Vehicles, a sum of Rs.49.25
lakhs has been spent from the Fund during 2017-18. Accounting treatment is done
as per Deferred Income approach.

e. CSR Fund:

During 2016-17 a sum of Rs. 30.00 lakhs received from Tamil Nadu Newsprint and
Papers Limited for providing R.O. water plant with water cooler in 10 bus terminus.
Also an amount of Rs.12.50 Lakhs has been received from Tamil Nadu Ex-service
men’s Corporation Limited during 2016-17 for construction of compound wall at Avadi
bus terminus and to construct toilet at T.Nagar terminus. A sum of Rs.4.74 lakhs has
been withdrawn from the Fund during 2017-18.

f. HSD Oil price hike compensation given by Government of Tamil Nadu is accounted
on accrual basis accounted for Rs.8597.00 Lakhs in 2017-18. Government of Tamil
Nadu has restricted the claim to till 19.01.2018, which is the date prior to fare revision
effected from 20.01.2018, therefore further claim seems to be uncertain hence not
shown as income receivable for Rs.2811.08 Lakhs.

14. Deferred Tax Liability

In view of the huge brought forward losses, deferred tax liability  has not been
accounted.
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

j.eh.ngh.t.Ãâ ÃWtd¡ fl‹  31.03.2018 m‹WŸsthW

t.
v©

fl‹
v©

t£o
É»j«

(%)

31.03.2017
m‹WŸs
thW fl‹

ÃYit

fl‹
mË¡f¥g£l

khj«

fl‹
bjhif

fl‹
ÃYit

âU«g
brY¤J«

fhy«

15. flid¤ âU¥ã¢ brY¤Jtj‰fhd tiuaiwfŸ

fHf« _yjd¤â‰fhfî« eilKiw _yjd¤â‰fhfî« muálÄUªJ« jÄœehL ngh¡Ftu¤J
ts®¢á Ãâ ÃWtd¤âlÄUªJ« fl‹fis¥ bg‰WŸsJ.  bgw¥g£l fl‹ F¿¤j tiuaiwfŸ
tUkhW.

A.      jtiz bfhŸKjš fl‹

FW»a fhy fl‹

Jiz bkh¤j«

Jiz bkh¤j«

1 3536 12/2011 304.00 80 5 9.75 19.00
2 3918 05/2012 176.00 80 10 9.75 22.00
3 3950 06/2012 152.00 80 11 9.75 20.90
4 3969 07/2012 72.00 80 12 9.75 10.80
5 4046 08/2012 805.94 80 13 9.75 130.96
6 4135 09/2012 609.25 80 14 9.75 106.62
7 4480 03/2013 60.00 80 20 9.75 15.00
8 4614 06/2013 212.53 80 23 9.75 61.10
9 4704 10/2013 283.39 80 27 9.75 95.64
10 4744 11/2013 225.00 80 28 9.75 78.75
11 4824 01/2014 476.46 80 30 9.75 178.67
12 4834 02/2014 153.00 80 31 9.75 59.29
13 4845 02/2014 507.42 80 31 9.75 196.63
14 4847 03/2014 135.00 80 32 9.75 54.00
15 4850 03/2014 373.10 80 32 9.75 149.24
16 4869 04/2014 373.10 80 33 9.75 153.91
17 4914 05/2014 164.17 80 34 9.75 69.77
18 4915 05/2014 281.01 80 34 9.75 119.43
19 4916 05/2014 476.46 80 34 9.75 202.50
20 4938 06/2014 162.00 80 35 9.75 70.88
21 4952 06/2014 273.35 80 35 9.75 119.59
22 4976 07/2014 258.96 100 56 9.75 145.01
23 5004 08/2014 248.70 100 57 9.75 141.76
24 55365 05/2016 679.34 100 78 9.75 529.88
25 55535 11/2016 558.57 100 84 9.75 469.20
26 55660 06/2017 443.93 100 91 9.75 403.98
    3624.51

B.
1 55729 10/2017 310.00 10 5 10.25 155.00
2 55806 02/2018 6371.48 1 1 10.25 6371.48

   6526.48
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TDFC LOAN OUTSTANDING AS ON 31.03.2018

Sl
No.

Loan No
Month
of Loan

Loan
Amount

Repay
ment

Period
in

Months

Rate of
Intt

in (%)

Loan
Outstanding

as on
31.03.2018

No.of
Months
Pending

A. H.P. LOAN
1 3536 12/2011 304.00 80 5 9.75 19.00
2 3918 05/2012 176.00 80 10 9.75 22.00
3 3950 06/2012 152.00 80 11 9.75 20.90
4 3969 07/2012 72.00 80 12 9.75 10.80
5 4046 08/2012 805.94 80 13 9.75 130.96
6 4135 09/2012 609.25 80 14 9.75 106.62
7 4480 03/2013 60.00 80 20 9.75 15.00
8 4614 06/2013 212.53 80 23 9.75 61.10
9 4704 10/2013 283.39 80 27 9.75 95.64
10 4744 11/2013 225.00 80 28 9.75 78.75
11 4824 01/2014 476.46 80 30 9.75 178.67
12 4834 02/2014 153.00 80 31 9.75 59.29
13 4845 02/2014 507.42 80 31 9.75 196.63
14 4847 03/2014 135.00 80 32 9.75 54.00
15 4850 03/2014 373.10 80 32 9.75 149.24
16 4869 04/2014 373.10 80 33 9.75 153.91
17 4914 05/2014 164.17 80 34 9.75 69.77
18 4915 05/2014 281.01 80 34 9.75 119.43
19 4916 05/2014 476.46 80 34 9.75 202.50
20 4938 06/2014 162.00 80 35 9.75 70.88
21 4952 06/2014 273.35 80 35 9.75 119.59
22 4976 07/2014 258.96 100 56 9.75 145.01
23 5004 08/2014 248.70 100 57 9.75 141.76
24 55365 05/2016 679.34 100 78 9.75 529.88
25 55535 11/2016 558.57 100 84 9.75 469.20
26 55660 06/2017 443.93 100 91 9.75 403.98
 Sub total    3624.51

B. SHORT TERM LOAN
1 55729 10/2017 310.00 10 5 10.25 155.00
2 55806 02/2018 6371.48 1 1 10.25 6371.48

Sub total    6526.48

15. Terms of Loan repayments:
The Company has borrowed loans from Government and TDFC for capital and working
capital purposes. The details of loan borrowed are as follows:-

(Rs. in Lakhs)
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

t.
v©

fl‹
v©

t£o
É»j«

(%)

31.03.2018
m‹WŸs
thW fl‹

ÃYit

fl‹
mË¡f¥g£l

khj«

fl‹
bjhif

fl‹
ÃYit

âU«g
brY¤J«

fhy«

Jiz bkh¤j«
bkh¤j«

C.        TERM LOAN      
1 5555 04/2016 15.92 25 0 10 15.92
2 5679 07/2016 1000.00 50 30 10 600.00
3 5711 05/2017 655.72 50 40 10 524.58
4 55187 11/2015 1100.00 40 12 10 259.95
5 55213 12/2015 1100.00 40 13 10 357.50
6 55258 02/2016 540.00 60 35 10 315.00
7 55283 02/2016 1100.00 50 25 10 550.00
8 55296 03/2016 1100.00 50 26 10 572.00
9 55343 04/2016 1100.00 50 27 10 594.00
10 55345 04/2016 753.00 25 2 10 60.24
11 55367 05/2016 1100.00 50 28 10 616.00
12 55394 06/2016 1100.00 50 29 10 638.00
13 55398 06/2016 26.57 25 0 10 26.57
14 55407 07/2016 124.00 25 5 10 24.80
15 55434 07/2016 300.00 50 30 10 180.00
16 55439 08/2016 1700.00 50 31 10 1054.00
17 55449 08/2016 602.00 60 41 10 411.37
18 55465 09/2016 3038.00 50 32 10 1944.32
19 55490 10/2016 927.00 60 43 10 664.35
20 55500 10/2016 2421.17 50 33 10 1597.97
21 55530 11/2016 2710.00 50 34 10 1842.80
22 55541 12/2016 100.35 25 10 10 40.14
23 55550 12/2016 2065.33 50 35 10 1445.73
24 55568 01/2017 3289.49 50 36 10 2368.44
25 55569 01/2017 49.82 25 11 10 21.92
26 55596 02/2017 3114.00 50 37 10 2304.36
27 55605 03/2017 1681.91 50 38 10 1278.25
28 55618 03/2017 29.44 25 13 10 15.31
29 55621 04/2017 1935.15 50 39 10 1509.42
30 55655 05/2017 900.00 50 40 10 720.00
31 55672 06/2017 700.00 50 41 10 574.00
32 55675 07/2017 2258.29 50 42 10 1896.97
33 55696 08/2017 3976.83 50 43 10 3420.07
34 55718 09/2017 2541.97 50 44 10 2236.93
35 55730 10/2017 1961.02 50 45 10 1764.91
36 55756 11/2017 3647.00 50 46 10 3355.24
37 55774 12/2017 1308.08 50 47 10 1229.60
38 55794 01/2018 665.00 50 48 10 638.40
39 55817 02/2018 4200.00 50 49 10 4116.00
40 55826 03/2018 3696.00 50 50 10 3696.00
    45481.06
    55632.05

j.eh.ngh.t.Ãâ ÃWtd¡ fl‹  31.03.2018 m‹WŸsthW
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C.        TERM LOAN      
1 5555 04/2016 15.92 25 0 10 15.92
2 5679 07/2016 1000.00 50 30 10 600.00
3 5711 05/2017 655.72 50 40 10 524.58
4 55187 11/2015 1100.00 40 12 10 259.95
5 55213 12/2015 1100.00 40 13 10 357.50
6 55258 02/2016 540.00 60 35 10 315.00
7 55283 02/2016 1100.00 50 25 10 550.00
8 55296 03/2016 1100.00 50 26 10 572.00
9 55343 04/2016 1100.00 50 27 10 594.00
10 55345 04/2016 753.00 25 2 10 60.24
11 55367 05/2016 1100.00 50 28 10 616.00
12 55394 06/2016 1100.00 50 29 10 638.00
13 55398 06/2016 26.57 25 0 10 26.57
14 55407 07/2016 124.00 25 5 10 24.80
15 55434 07/2016 300.00 50 30 10 180.00
16 55439 08/2016 1700.00 50 31 10 1054.00
17 55449 08/2016 602.00 60 41 10 411.37
18 55465 09/2016 3038.00 50 32 10 1944.32
19 55490 10/2016 927.00 60 43 10 664.35
20 55500 10/2016 2421.17 50 33 10 1597.97
21 55530 11/2016 2710.00 50 34 10 1842.80
22 55541 12/2016 100.35 25 10 10 40.14
23 55550 12/2016 2065.33 50 35 10 1445.73
24 55568 01/2017 3289.49 50 36 10 2368.44
25 55569 01/2017 49.82 25 11 10 21.92
26 55596 02/2017 3114.00 50 37 10 2304.36
27 55605 03/2017 1681.91 50 38 10 1278.25
28 55618 03/2017 29.44 25 13 10 15.31
29 55621 04/2017 1935.15 50 39 10 1509.42
30 55655 05/2017 900.00 50 40 10 720.00
31 55672 06/2017 700.00 50 41 10 574.00
32 55675 07/2017 2258.29 50 42 10 1896.97
33 55696 08/2017 3976.83 50 43 10 3420.07
34 55718 09/2017 2541.97 50 44 10 2236.93
35 55730 10/2017 1961.02 50 45 10 1764.91
36 55756 11/2017 3647.00 50 46 10 3355.24
37 55774 12/2017 1308.08 50 47 10 1229.60
38 55794 01/2018 665.00 50 48 10 638.40
39 55817 02/2018 4200.00 50 49 10 4116.00
40 55826 03/2018 3696.00 50 50 10 3696.00
 Sub total    45481.06
 Total    55632.05

TDFC LOAN OUTSTANDING AS ON 31.03.2018

Sl
No.

Loan No
Month
of Loan

Loan
Amount

Repay
ment

Period
in

Months

Rate of
Intt

in (%)

Loan
Outstanding

as on
31.03.2018

No.of
Months
Pending
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

muálÄUªJ bg‰w FW»a fhy¡ fl‹ 2017 - 18
bfhifia brY¤j¤

jt¿aJ

t£omrš

t.
v© murhiz v© k‰W« ehŸ

fl‹
bg‰w
ehŸ

fl‹
bjhif

flid
âU«g

brY¤J«
fhy msî

t£o
É»j«

tÊtif K‹gz« 2017 - 18

bfhifia brY¤j¤
jt¿aJ

t£omrš

t.
v© murhiz v© k‰W« ehŸ

fl‹
bg‰w
ehŸ

fl‹
bjhif

flid
âU«g

brY¤J«
fhy msî

t£o
É»j«

1 51 Tpt.(T.1) Jiw., 04/08/2006

23 Tpt.(T.1) Jiw., 05/03/2007 11/08/2006 882.01 20 12% 882.01 644.42

2 98 Tpt.(T.1) Jiw., 29/11/2006 12/04/2006 1000.00 20 12% 1000.00 1738.92

3 104 Tpt.(T.1) Jiw., 27/12/2006 06/01/2007 3820.00 20 12% 3820.00 6565.17

4 31 Tpt.(T.1) Jiw., 30/03/2007 31/03/2007 5000.00 20 12% 5000.00 8385.85

5 153 Tpt.(T.1) Jiw., 29/11/2007 12/12/2007 2169.85 20 10% 2169.85 2957.82

6 101 Tpt,(P 1) Jiw., 03/10/2007
Infrastructure 2 yrs. Morotorium 10/29/2007 505.00 20 10% 505.00 654.97

7 166 Tpt.(T.1) Jiw., 23/10/2008 28/10/2008 1450.41 20 10% 1450.41 1885.78

8 2 Tpt.(T.1) Jiw., 07/01/2009 20/01/2009 4200.00 20 10% 4200.00 4857.89

9 59 Tpt. (T.1)Jiw,02/02/2010 03/02/2010 4997.00 20 10% 4997.00 5025.06

10 113 Tpt. (T.1)Jiw,23/03/2010 25/03/2010 2760.00 20 10% 2760.00 2730.13

11 122 Tpt. (T.1)Jiw, 31/03/2010 31/03/2010 4514.00 20 10% 4514.00 4456.24

12 26 Tpt. (T.1)Jiw, 02/03/16 10/03/2016 2323.68 20 11.50% 929.47 516.53

13 39 Tpt. (T.1)Jiw, 04/03/16 24/03/2016 3400.00 20 11.50% 1360.00 740.10

14 38 Tpt. (T.1)Jiw, 12/05/17 15/05/2017 4022.00 20 11.50% 603.30 288.06

 bkh¤j«  41043.94   34191.04 41446.94

1 109 Tpt.(T.1)Jiw, 28/07/2011 03/08/11 1041.10 12 12% 1041.10 1014.81

2 173 Tpt.(T.1)Jiw, 12/11/2011 09/11/11 153.00 12 12% 153.00 144.79

3 39  Tpt.(T.1)Jiw, 12/05/2017 22/05/17  &

01/06/17 1307.00 12 13.50% 653.50 112.77

4 81 Tpt.(T.1)Jiw, 03/07/2017 17/07/17 1290.00 12 13.50% 322.50 82.54

5 382 Tpt.(T.1)Jiw, 06/10/2017 27/10/17 &

 31/10/17 1196.00 12 13.50% 299.00 31.52

6 389 Tpt.(T.1)Jiw, 13/10/2017 13/10/17  &

 27/10/17 3790.06 12 13.00% 947.52 105.31

7 471 Tpt.(T.1)Jiw, 13/11/2017 30/11/17 4384.93 12 13.00% 1096.23 51.10

8 512 Tpt.(T.1)Jiw, 26/12/2017 02/01/18 1379.91 12 13.00% 0.00 0.00

 TOTAL  14542.00   4512.85 1542.83
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WAYS AND MEANS ADVANCE  2017-18

Sl
No.

Loan No
Date

of Loan
Loan

Amount

Repay
ment

Period
in

Months

Rate of
Intt

in (%)

DEFAULT

InterestPrincipal

S.T. LOAN FROM GOVERNMENT 2017 - 18

Sl
No.

Loan No
Date

of  Loan
Loan

Amount

Repay
ment

Period
in

Months

Rate of
Intt

in (%)

DEFAULT

InterestPrincipal

1 51 Tpt.(T.1) dept., 04/08/2006

23 Tpt.(T.1) dept., 05/03/2007 11/08/2006 882.01 20 12% 882.01 644.42

2 98 Tpt.(T.1) dept., 29/11/2006 12/04/2006 1000.00 20 12% 1000.00 1738.92

3 104 Tpt.(T.1) dept., 27/12/2006 06/01/2007 3820.00 20 12% 3820.00 6565.17

4 31 Tpt.(T.1) dept., 30/03/2007 31/03/2007 5000.00 20 12% 5000.00 8385.85

5 153 Tpt.(T.1) dept., 29/11/2007 12/12/2007 2169.85 20 10% 2169.85 2957.82

6 101 Tpt,(P 1) dept., 03/10/2007
Infrastructure 2 yrs. Morotorium 10/29/2007 505.00 20 10% 505.00 654.97

7 166 Tpt.(T.1) dept., 23/10/2008 28/10/2008 1450.41 20 10% 1450.41 1885.78

8 2 Tpt.(T.1) dept., 07/01/2009 20/01/2009 4200.00 20 10% 4200.00 4857.89

9 59 Tpt. (T.1)Dept,02/02/2010 03/02/2010 4997.00 20 10% 4997.00 5025.06

10 113 Tpt. (T.1)Dept,23/03/2010 25/03/2010 2760.00 20 10% 2760.00 2730.13

11 122 Tpt. (T.1)Dept, 31/03/2010 31/03/2010 4514.00 20 10% 4514.00 4456.24

12 26 Tpt. (T.1)Dept, 02/03/16 10/03/2016 2323.68 20 11.50% 929.47 516.53

13 39 Tpt. (T.1)Dept, 04/03/16 24/03/2016 3400.00 20 11.50% 1360.00 740.10

14 38 Tpt. (T.1)Dept, 12/05/17 15/05/2017 4022.00 20 11.50% 603.30 288.06

 TOTAL  41043.94   34191.04 41446.94

1 109 Tpt.(T.1)Dept., 28/07/2011 03/08/11 1041.10 12 12% 1041.10 1014.81

2 173 Tpt.(T.1)Dept., 12/11/2011 09/11/11 153.00 12 12% 153.00 144.79

3 39  Tpt.(T.1)Dept., 12/05/2017 22/05/17  &

01/06/17 1307.00 12 13.50% 653.50 112.77

4 81 Tpt.(T.1)Dept., 03/07/2017 17/07/17 1290.00 12 13.50% 322.50 82.54

5 382 Tpt.(T.1)Dept., 06/10/2017 27/10/17 &

 31/10/17 1196.00 12 13.50% 299.00 31.52

6 389 Tpt.(T.1)Dept., 13/10/2017 13/10/17  &

 27/10/17 3790.06 12 13.00% 947.52 105.31

7 471 Tpt.(T.1)Dept., 13/11/2017 30/11/17 4384.93 12 13.00% 1096.23 51.10

8 512 Tpt.(T.1)Dept., 26/12/2017 02/01/18 1379.91 12 13.00% 0.00 0.00

 TOTAL  14542.00   4512.85 1542.83
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ.

bkh¤j t£o ÃYit  2017-18  %. 42989.77 ïy£r«
bkh¤j t£o ÃYit  2016-17  %. 41470.98 ïy£r«

muálÄUªJ bg‰w FW»a fhy¡ fl‹
(%ghŒ ïy£r¤âš)

âU¥ãbrY¤j jt¿aJ

mrš t£o

ÃYit
fhy msî

M©L
bjh.
v©.

1 2006-07 5.96 147.60 11 M©LfŸ
2 2007-08 2363.60 1316.58 10 M©LfŸ
3 2008-09 2988.60 1800.73 9 M©LfŸ
4 2009-10 4129.10 2455.98 8 M©LfŸ
5 2010-11 6633.80 3651.63 7 M©LfŸ
6 2011-12 6136.85 3894.70 6 M©LfŸ
7 2012-13 4270.20 4112.70 5 M©LfŸ
8 2013-14 3645.20 4427.28 4 M©LfŸ
9 2014-15 1124.96 4593.51 3 M©LfŸ
10 2015-16 0.00 4720.20 2 M©LfŸ
11 2016-17 1144.74 5454.91 1 M©L
12 2017-18 1748.03 4871.12  
 bkh¤j« 34191.04 41446.94  

muálÄUªJ bg‰w tÊtif K‹gz«
(%ghŒ ïy£r¤âš)

âU¥ãbrY¤j jt¿aJ

t£o
ÃYit

fhy msî
M©L

bjh.
v©. mrš

1 2011-12 1194.10 81.36 6 M©LfŸ
2 2012-13  0.00 176.73 5 M©LfŸ
3 2013-14  0.00 180.32 4 M©LfŸ
4 2014-15  0.00 183.90 3 M©LfŸ
5 2015-16 0.00 187.48 2 M©LfŸ
6 2016-17 0.00 191.06 1 M©L
7 2017-18 3318.75 541.98  
 bkh¤j« 4512.85 1542.83
 bgUbkh¤j« 38703.89 42989.77

16. ïªâa MÆš fHf«  / ghuj bg£nuhÈa ntâ¥ bghU£fŸ ÃWtd§¡Ë‹ ïUÉiy¡ nfh£ghL
fhuzkhf V‰g£l Éiy ca®î F¿¤J br‹id ca®Úâk‹w¤âš tH¡F el¤j¥g£lJ. mj‹ ngÇš
KjÈš mË¡f¥g£l jL¥ghiz ã‹d® jil Miz Ú¡f¥g£lJ. Úâk‹w¤âš jh¡fš brŒa¥g£l
Ç£ kD ÃYitÆš cŸsJ. ïªÃiyÆš jL¥ghiz btËÆl¥g£l nghJ 2012-13š 2816 »nyh
È£lU«, 2013-14 š 5112 »nyh È£lU« Orš bfhŸKjš brŒa¥g£LŸsJ. r«gªj¥g£l v©iz
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Total interest due  2017-18  Rs.42989.77 lakhs
Total interest due  2016-17  Rs.41470.98 lakhs

16. There has been a price hike due to dual pricing policy in the High speed diesel oil
being supplied by IOC/ BPCL which was contested in the High Court of Madras. Initially
there had been a stay given by High Court of Madras for a hike in dual diesel price
which was subsequently vacated by the Court. While the Writ Petition was under
disposal, 2816 KL and 5112 KL quantity of diesel for 2012-13 & 2013-14 respectively
was purchased and the oil companies had subsequently claimed the difference amount.
The approximate total difference amount based on the claim would be Rs.287.27
lakhs and Rs.407.43 lakhs for 2012-13 and 2013-14 respectively which was not

1 2011-12 1194.10 81.36 6 YEARS
2 2012-13  0.00 176.73 5 YEARS
3 2013-14  0.00 180.32 4 YEARS
4 2014-15  0.00 183.90 3 YEARS
5 2015-16 0.00 187.48 2 YEARS
6 2016-17 0.00 191.06 1 YEAR
7 2017-18 3318.75 541.98  
  TOTAL 4512.85 1542.83  
 GRAND TOTAL 38703.89 42989.77  

 Ways & Means Advance From Government (Rs. in Lakhs)

Default

Principal Interest Pending forYearSl.No

Default

Principal Interest Pending forYearSl.No

Short Team Loan From Government  (Rs. in Lakhs)

1 2006-07 5.96 147.60 11 YEARS
2 2007-08 2363.60 1316.58 10 YEARS
3 2008-09 2988.60 1800.73 9 YEARS
4 2009-10 4129.10 2455.98 8 YEARS
5 2010-11 6633.80 3651.63 7 YEARS
6 2011-12 6136.85 3894.70 6 YEARS
7 2012-13 4270.20 4112.70 5 YEARS
8 2013-14 3645.20 4427.28 4 YEARS
9 2014-15 1124.96 4593.51 3 YEARS
10 2015-16 0.00 4720.20 2 YEARS
11 2016-17 1144.74 5454.91 1 YEAR
12 2017-18 1748.03 4871.12  
  TOTAL 34191.04 41446.94  
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19. É‰gid¡fhf ÃW¤â it¡f¥g£LŸs brh¤J¡fËš gad‰wbjd xJ¡f¥g£l 299 ngUªJfS«
8 ïju thfd§fS« ml§F«. mt‰¿‹ É‰f¡Toa kâ¥ò %ghŒ 538.60 ïy£rkhF«. (2016-17
%.309.15 ïy£r«)

20. xJ¡ÑL brŒa ÃYitÆš cŸs g§F É©z¥g¤ bjhif : -

jÄHf muR, murhiz v©. v«.vÞ. 114, ngh¡Ftu¤J (o1)Jiw. ehŸ 21.03.2018 ‹go tÊtif
K‹gz¤â‹ %.161.2827 nfho mriyí« %.71.4441 nfho t£oiaiaí« bkh¤j« %.232.7268
nfhoia g§F _yjdkhf kh‰¿ mË¤JssJ.

ï¥g§FfŸ xJ¡ÑL ÃYitÆYŸs g§F É©z¥g¤ bjhif v‹w jiy¥ã‹ Ñœ
bjÇÉ¡f¥g£LŸsJ.

ÃWtd« g§F x‹W¡F %.10 v‹w ïiz kâ¥ig¡ bfh©LŸsJ. xnubahW tif  g§Ffis
k£Lnk bg‰WŸsJ. xU g§F it¤âU¥gt® xU X£L mË¡f cÇik bg‰WŸsh®.

gÂ
Ãiwnt‰w¥gl nt©oa

vŠáíŸs x¥gªj¥
gÂÆ‹ kâ¥ò

ngUªJfŸ (245+100) 7580.45

f£ol ntiyfŸ :

jhkiu¥gh¡f« Ãy« th§Fjš 125.88

nts¢nrÇ Ãy« th§Fjš 15400.00

g£od¥gh¡f« f£ll ntiy (M.P/MLA Fund) 50.00

bgu«ó® II š gÂkid f£Ljš 65.12

bkh¤j« 2017-18 23221.45

bkh¤j« 2016-17 5913.11

ÃWtd§fŸ É¤âahr¤ bjhifia mË¡F«go nfhÇíŸsd®. nfhÇíŸs É¤âahr¤ bjhifÆ‹ kâ¥ò
Rkhuhf %.287.27 ïy£rK« (2012-13) %.407.43 ïy£r« (2013-14) MF«. fHf« c¢rÚâk‹w¤âš
kh‰wš kD (cÇikÆaš) v©. 907. 2013‹ _y« KiwpL brŒJŸsjhš nk‰go bjhif¡F xJ¡ÑL
brŒaÉšiy.

j‰nghJ, kh‰wš kD (áÉš) v©. 907, 2013 ‹ ngÇš elto¡if vL¡f¥g£L. tH¡F ïWâ
brŒa¥g£LŸsjhf ïªâa c¢r Úâk‹w brašKiw gântLfŸ _y« bjÇatªJŸsJ. Úânguhid
kD jŸSgo brŒa¥g£L ïªâa c¢rÚâk‹w Miz¡fhf fh¤âU¡»wJ. ïªâa ca®Úâ k‹w
brašKiw gântLfË‹goí«. âUths®fŸ ïªâa MÆš fHf k‰W« âUths®fŸ ghuj bg£nuhÈa
fHf foj§fË‹ goí« bfhL¡f nt©oa %.69471089/- ‰F fz¡F ò¤jf§fËš Ãâ xJ¡ÑL
brŒa¥g£LŸsJ.  Mdhš, jhkjkhf¤ bjhif brY¤jÉU¥gjhš V‰gL« t£o¢ brythd %.475.79
ïy£r¤â‰F xJ¡ÑL VJ« brŒaÉšiy.

17. ga‹gL¤âa bghU£fË‹ ÉiyÆš, bghU£fË‹ Óuik¥ã‰fhf btËahÇl« mË¤j
bjhÊyhs® TÈÆ‹ bryî«, Vida gGJgh®¥ò¡ f£lz§fS« ml§F«. mjhtJ %.483.12
ïy£r« (%ghŒ 343.98 ïy£r«)

18. _yjd bryî¥ bghW¥òfŸ :
(%ghŒ ïy£r¤âš)
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Work Value of Contract
to be executed

(Rs. in Lakhs)

provided in the books of accounts as MTC (Chennai) Limited have gone on appeal to
Supreme Court of India vide transfer petition (Civil) No.907 of 2013.

Now, as per Record of proceedings issued by the Supreme Court of India,  vide
transper petition (Civil) No. 907 of 2013. Now as per Record of supreme Court of
India, the case has been finalized,  writ petition dismissed and order from the Supreme
Court awaiting. Based on the Record of Proceedings and letter received from M/s.
Indian Oil Corporation Limited and M/s. Bharat Petroleum Corporation Limited a
provision has been made for Rs. 6,94,71,089/- in the books of Accounts. But no
provision has been made for interest for belated settlement to the tune of Rs.475.49
Lakhs.

17. Cost of Materials consumed includes cost of labour charges to outsiders for
reconditioning of materials and other repairs charges Rs.483.12 lakhs.
(Rs 343.98 lakhs)

18. Capital Commitments

BUSES (245+100) 7580.45

Civil works:

Thamaraipakkam Land Purchase 125.88

Velacherry Land purchase 15400.00

Foreshore Estate civil work (M.P/MLA Fund) 50.00

Construction of Depot at  Perambur II 65.12

Total 2017-18 23221.45

Total 2016-17 5913.11

19. Assets held for sale represents 299 condemned buses and 8 other vehicles at the
realizable value of Rs.538.60 lakhs. (2016-17 = Rs.309.15 lakhs).

20. Share application money pending allotment

The Government have converted Rs.161.2827 crores of Ways & Means Advances’
Principal amount and Rs.71.4441 crores  interest thereon into Share Capital totaling
Rs.232.7268 crores vide G.O.(Ms.) No.114, Transport (T1) Department, dated
21.03.2018.

These amounts are accounted under Share application money pending allotment.

The Company has only one class of equity shares having a par value of Rs.10/- per
share. Each holder of equity shares is entitled to one vote per share.
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21 ÃâbahJ¡ÑLfŸ :
m Câa¡ bfhil : 2017-18 M« M©o‰F Câa bfhil¡fhf  8.33 %  vd fz¡»£L xJ¡ÑL

brŒa¥g£LŸsJ. Câ¡bfhil r£l¤ âU¤j§fŸ cÇa tifÆš gÇÓÈ¡f¥g£LŸsJ.
M Vida gÂahsuik¥ò¢ bryî : Kªija M©Lfis¥ ngh‹W fUiz¤ bjhif,

brašâw‹ C¡f¤ bjhif, ÉU¥g XŒî <£L¤ bjhif, khzt® rYif¥ gaz¢ Ó£LfŸ
É‰gid brŒjj‰fhf bfhL¤j C¡f¤ bjhif M»ait buh¡f mo¥gilÆš
fz¡»l¥g£LŸsd.

ï. XŒî¡F ãªija gy‹ Ãâ :
04.01.2018 m‹W v£l¥g£l Câa x¥gªj¤â‹go XŒî¡F¥ ãªija ga‹ â£l« âU«g¥
bgw¥g£ljhf m¿É¡f¥g£lJ. nkY« 01.09.1992 Kjš 31.08.1998 tiu gÂÆÈUªJ XŒî
bg‰w gÂahs®fS¡F xU khj¤â‰F xU gÂahsU¡F tH§f¥g£L tU« %.1000/-
bjhl®ªJ tH§f¥gL« vdî« KobtL¡f¥g£LŸsJ. m›thW tH§fîŸs bjhif F¿¤j
bryî khj« x‹W¡F %.7-00 ïy£r« msnt cŸsjhš mij buh¡f mo¥gilÆš fz¡ÑL
brŒa c¤njá¡f¥g£LŸsJ. XŒî¡F¥ ãªija ga‹ ÃâÆ‹ Ñœ tH§f¥glîŸs bjhif
Égu« ã‹tUkhW :-

04.01.2018 m‹W gÂÆYŸs bjhÊyhs®fis¥ bghW¤j tiuÆš tNš brŒa¥g£l bjhif
mt®fŸ XŒî bgW«nghJ tH§f¥gL«. V‰bfdnt XŒî bg‰wt®fS¡F mt®fËlÄUªJ
tNš brŒj bjhifÆÈUªJ tH§f¥g£l bjhifia¡ fÊ¤jã‹ ÛjKŸs bjhif
tH§f¥gL«.

< Ég¤J ïH¥ã£L¥ bghW¥ò : Ô®¥gha§fËš Ô®¥ò tH§f¥g£l tH¡FfŸ, ca®Úâ k‹w«/
c¢rÚâ k‹w¤âš nkš KiwpL brŒa¥g£l tH¡FfŸ mid¤â‰F« nr®ªJtU« t£o¡F«
KGikahf xJ¡ÑL brŒa¥gL»wJ. tH¡FfËš bt‰¿ bgW« thŒ¥ò mÇjhf ïU¥gjhš
“jil” mË¡f¥g£l nkšKiwp£L tH¡FfS¡F« Ãâ xJ¡ÑL brŒa¥gL»wJ. X£Ld®
ngÇš jtW ïšyhj bghW¥òfS¡F« KGikahf xJ¡ÑL brŒa¥gL»wJ.

c tU§fhy it¥ò Ãâ fl‹ k‰W« á¡fd ehza r§f¥ ão¤j§fŸ : 31.03.2018
m‹WŸsthW tU§fhy it¥ò ÃâÆ‹ ngÇš mË¡f¥g£l fl‹ F¿¤J âU«g tNš brŒj
bjhif %.3228.76 ïy£rK«, á¡fd ehza r§f¥ ão¤j« %.2932.96 ïy£rK«
ÃYitÆYŸsJ. XŒñâa bjhifia jhkjkhf brY¤âa tifÆš (bjhÊyhsÇlÄUªJ
ão¡f¥g£lJ) t£oahf 8.55 rjÉ»j« %.1445.82 ïy£r« bfhL¡f nt©oíŸsJ. Mdhš,
tU§fhy it¥ò Ãâ e«gf¤â‹ fz¡F¥ ò¤jf§fËš V‰g£l ïH¥ã‰F xJ¡ÑL
brŒa¥gL»wJ.

C bghJthd bk‹bghUis¢ brašgL¤jî«, 5 M©Lfhy msÉš %ghŒ 1.25 nfhoia¥
g»®ªJ bfhŸsî«, muR Miz ãw¥ã¤JŸsJ. â£l¢ brašghL ÃYitahf cŸs
ÃiyÆš, fz¡F¥ ò¤jf§fËš ÃâbahJ¡ÑL brŒa¥glÉšiy.

Égu§fŸ
gÂahs® bjhif

v©Â¡if (ïy£r¤âš)

31.12.2017š gÂÆÈUªj gÂahsÇlÄUªJ tNÈ¤j bjhif 22872 2082.86

XŒî¡F ãªija gy‹ gFâahf bg‰w gÂahs®fË‹ bjhif 5773 384.35

gÂÆÈUªJ XŒî bg‰w XŒî¡F ãªija gy‹
VJ« bgwhj gÂahs®fŸ 2058 265.11

bkh¤j« 30703 2732.32

fz¡F ò¤jf¤âš V‰bfdnt cŸs bghW¥ò 704.61

2017-18š xJ¡ÑL brŒa¥g£lJ. 2027.71
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21. Provisions:

a) Bonus: Provision has been made at the rate of 8.33% for the year 2017-18. and
amendment made in Bonus Act has been considered where ever necessary.

b) Other Establishment Expenditure: Ex-gratia, Performance Incentive, Voluntary
Retirement Compensation and Incentive on Sale of SCT are accounted on cash basis,
as adopted during previous years.

c) Post Retirement Benefit Fund:- In the Wage Settlement entered on 04.01.2018
announced that  the Post Retirement Benefit Scheme has been withdrawn. Also it has
been decided to continue to pay Rs.1000/- per month per employee, who have been
retired between 01.09.1992 to 31.08.1998. This amount will be accounted on cash
basis as a meager sum of around Rs.7.00 Lakhs is paid monthly. The amount payable
under Post Retirement Benefit Fund are detailed below:-

Description No.of Amount
employees (Rs. In Lakhs)

Amount collected from employees who are
in service as on 31.12.2017 22872 2082.86

Amount collected and PRBF partly paid employees 5773 384.35

Retired but PRBF not received employees 2058 265.11

TOTAL 30703 2732.32

Amount already available under liability code 704.61

Provision made during 2017-18 2027.71

The amount recovered from employees, who are in service as on 04.01.2018, will be
refunded to them on their retirement. In respect of already retired employees the net
off recovery, i.e. the recovery minus the benefit obtained will be refunded.

a) MACT Liability:  Provision is made for entire awards passed by Tribunal, appeal
cases at High Court/ Supreme Court along with the accrual income.  Even appeal
cases are also considered irrespective of the status of “stay” since the percentage of
succeeding in the appeal is very meager as per the past experience. No fault liability
has been fully provided.

b) Provident Fund Loan Recoveries and Credit Society Recoveries:

A sum of Rs.3228.76 Lakhs is payable towards Provident Fund Loan Recoveries and
Rs.2932.96 Lakhs towards Credit Society dues as on 31.3.2018. The quantum of
interest at the rate of 8.55% payable towards Pension contribution (employee recoveries
only) will be to the tune of Rs.1445.82 Lakhs. However, provision has been made for
the loss incurred by the PF Trust.

c) The Government have issued orders for implementation of common software through
M/s. PTCS Limited and to share Rs.1.25 crore over a period of 5 years, provision has
not been made in the Books of accounts pending implementation of the project.
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C. ÃYitÆYŸs bghW¥òfŸ 2017-18 2016-17
brY¤j nt©oa jÂ¡if¡ f£lz« 0.94 0.68
khÃy ru¡F + nrit tÇ 20.50 1.91
ãiza¤bjhif 6.15 6.15
bghU£fis tH§»aj‰fhfî«, gÂfis M‰¿aj‰fhfî«
bg‰w K‹gz« 5.51 17.36
fÂÅ tÊahf cldoahf É©z¥g« bgw brY¤j nt©oa bjhif, fhyhtâahd fhnrhiyfŸ 107.07 2.67
k¤âa ru¡F + nrit tÇ 20.50 -
g§fË¥ò XŒñâa¤ â£l¥ ão¤j« 13915.46 11910.30
ÃYitahf cŸs bghW¥òfŸ 6425.45 4776.86
ef®¥òw Ãy tÇ¡fhd ÃâbahJ¡ÑL 21.33 20.24
òâa kU¤Jt fh¥Õ£L¤ â£l¥ ão¤j« 1011.64 527.66
Ã®thf XŒñâa e«gf g§fË¥ò 9727.43 2894.36
Vidait 2.70 0.00

bkh¤j« 31264.68 20158.19

Vida bghW¥òfŸ
gÂahs®fË‹ tU§fhyit¥ò Ãâ bjhif¥ ão¤j§fŸ 18583.62 15480.45
ï.M.fh.fHf bjhif¥ ão¤j§fŸ 736.36 721.73
bjhl® it¥Õ£L¤ bjhif¥ ão¤j§fŸ 1.26 2.05
T£Lwî bryî¢ á¡fd« k‰W« fl‹ tH§F« r§f¤â‹
bjhif¥ ão¤j§fŸ 2932.96 5773.70
tH§f¥glhj Câa§fŸ k‰W« r«gs§fŸ 121.33 126.42
tH§f¥glhj Câa¡ bfhil 56.66 61.11
tUkhd Mjhu¤âš ão¤j« brŒa¥g£l tÇ 166.41 113.04
ão¤j« brŒa¥g£l bjhÊštÇ 1327.68 929.45
tH§f nt©oa r«gs§fŸ k‰W« Câa§fŸ. 120.51 6.58
tU§fhy it¥ò Ãâ fl‹ ão¤j§fŸ  (bjh.t.it.Ã.&
bghJ tU§fhy it¥ò Ãâ) 3228.76 3035.98
t§»¡ fl‹ ão¤j« 3.99 5.78
Vida fHf ão¤j« (ntiyaË¥gt®) 3.13 2.53
å£Ltrâ nk«gh£L ÃâíjÉ ÃWtd¡ fl‹ ão¤j« 1.79 2.08
gâî bg‰w bjhÊ‰r§f¤â‹ rªjh¤bjhif ão¤j« 20.15 31.31
mŠryf MíŸ fh¥Õ£L ão¤j« 353.22 370.06
r_f¥ ghJfh¥ò¤ â£l ão¤j« 387.46 322.21
gÂahs® kU¤Jt¢ bryîfË‹ Ñœ brŒa¥g£l ão¤j« 0.17 0.00
cztf¢ bryîfŸ tifÆš brY¤j nt©oa bjhif 40.00 33.17
g§fË¥ò XŒñâa¤ â£l« - Ã®thf¤â‹ g§F 14114.45 11978.99
XŒî ga‹ â£l« 2723.65 0.00

Vidait 8385.89 6352.38
bkh¤j« 53309.45 45349.02
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The details for Outstanding Liabilities and Other Liabilities are as follows:-

AUDIT FEES PAYABLE 0.94 0.68
SGST 20.50 1.91
CAUTION DEPOSIT 6.15 6.15
ADV. REC. FOR SUPPLIES MADE AND SERVICES RENDERED 5.51 17.36
AMOUNT PAYABLE ON LINE-APPLICATION, STALE CHEQUE 107.07 2.67
CGST 20.50 -
CONTRIBUTORY PENSION SCHEME RECOVERY 13915.46 11910.30
OUTSTANDING LIABILITIES 6425.45 4776.86
PROVISION FOR URBAN LAND TAX 21.33 20.24
NEW HEALTH INSURANCE SCHEME RECOVERY 1011.64 527.66
MGT/EMPLR CONTRIBUTION TO PENSION TRUST 9727.43 2894.36
Others 2.70 0.00
TOTAL 31264.68 20158.19

OTHER LIABILITIES  
EMPLOYEES PF DEDUCTIONS 18583.62 15480.45
L.I.C. DEDUCTIONS 736.36 721.73
R.D. DEDUCTIONS 1.26 2.05
CO-OP. THRIFT AND CREDIT SOCIETY DEDUCTIONS 2932.96 5773.70
UNPAID WAGES AND SALARIES 121.33 126.42
UNPAID BONUS 56.66 61.11
TAX DEDUCTED AT SOURCE 166.41 113.04
PROFESSION TAX DEDUCTED 1327.68 929.45
SALARIES AND WAGES PAYABLE 120.51 6.58
P.F. LOAN RECOVERIES (E.P.F & G.P.F) 3228.76 3035.98
BANK LOAN RECOVERY 3.99 5.78
OTHER CORPORATION RECOVERIES (EMPLOYER) 3.13 2.53
H.D.F.C. LOAN RECOVERY 1.79 2.08
RECOVERY OF SUBSCRIPTIONS OF RECOGD. TRADE UNION 20.15 31.31
P.L.I. RECOVERY 353.22 370.06
SOCIAL SECURITY SCHEME RECOVERY 387.46 322.21
RECOVERY MADE UNDER EMPLOYEE MEDICAL EXPENSES 0.17 0.00
AMOUNT PAYABLE TOWARDS CANTEEN EXPENSES 40.00 33.17
CONTRIBUTORY PENSION SCHEME – MANAGEMENT SHARE 14114.45 11978.99
RETIREMENT BENEFIT SCHEME 2723.65 0.00
Others 8385.89 6352.38
 TOTAL 53309.45 45349.02

OUTSTANDING LIABILITIES  (Rs  in lakhs) 2017-18 2016-17
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22. vâ®ghuh bryî¥ bghW¥òfŸ :

m. muálÄUªJ vL¤J¡ bfhŸs¥g£l ã‹tU« Ãy§fis¥ bghU¤jtiuÆš ÑœfhQ«
fhuz§fshš bghW¥ò¡F Ãâ xJ¡f¥glÉšiy.

1. ÉšÈth¡f« ngUªJ Ãiya« :

âUths®fŸ ghò ãŸis k‰W« ïuhn#ªâu‹, óÉUªjtšÈ kht£l khÍÞ£nu£ Úâ k‹w¤âš
m.t.v©. 818/84 ïš ïªÃy¤â‹ bj‹nk‰F nfhoia cÇik nfhÇd®. tH¡F nk‰brh‹d
f£á¡fhu®fS¡F rhjfkhf Ô®¥gË¡f¥g£L óUªjtšÈ kht£l khÍÞnu£L Úâk‹w¤âš m.t.
v©. 864/84 š nkš KiwpL brŒa¥g£LŸsJ. 0.07 V¡f® Ãy« tUthŒ¤ JiwÆlÄUªJ vL¤J¡
bfhŸs¥g£LŸsJ.

2. F‹w¤ö® :

28.07.2008 M« ehË£l tUthŒ¤Jiw btËÆ£l muR Miz v©. 469-‹go %.66.66 ïy£r«
kâ¥òŸs 2.78 V¡f® Ãy¥gu¥ò khef® ngh¡Ftu¤J¡ fHf« (br‹id) ÈÄbl£-‹ ngÇš kh‰w«
brŒa c¤juÉl¥g£LŸsJ. mj‰fhd bjhif ï‹D« tH§f¥glÉšiy. j‰nghJmuR 11.04.2014
M« ehË£l foj« _y« 2008 š tiuaW¡f¥g£l Ãy kâ¥ã‹ nkš 12% fU¤âayhd mâfÇ¥ò,
brŒJ tH§f¡ nfhÇíŸsJ. ïU¥ãD« fHf« 2008 š x¥ò¡ bfh©lthnw bjhif tH§fîŸsJ.

3. brh¤JtÇ : kâ¥ãl¥g£l brh¤J¡fis¥ bghW¤jtiuÆš brh¤JtÇ k‰W« ef®¥òw ÃytÇ¡F
ÃâbahJ¡f« brŒa¥g£LŸsJ.

br‹id khefuh£á, r£lk‹w / ghuhSk‹w cW¥ãd® ÃâÆÈUªJ gaÂa® ÃH‰FilfŸ
f£oíŸsjhš, bgr‹£ ef® ngUªJKida¤â‹ brh¤J tÇia miuah©o‰F %.2988/-š ïUªJ
%.95509/- Mf 2000 - 2001 M« M©L Kjš ca®¤âíŸsJ. ïij kh‰w¡ nfhÇ TAT v©. 295/
2009-‹ _y« tÇ Éâ¥ò nkš Kiwp£L Ô®¥gha¤âš khefu¥ ngh¡Ftu¤J¡ fHf« (br‹id)
ÈÄbl£ KiwÆ£lJ. m«KiwpL 13.12.2009 m‹W jŸSgo brŒa¥g£LÉ£lJ. nf.nf. ef®,
Éahr®gho M»a ïl§fS¡F brY¤j nt©oa ÃYit brh¤JtÇ F¿¤J khefu¥ ngh¡Ftu¤J¡
fHf« (br‹id) ÈÄbl£ nkš KiwpL brŒaîŸsJ. khefuh£á br‹idÆ‹ fz¡F¥go nf.nf.
efU¡F %.7150435/-«, Éahr®gho¡F %.2006220/-« brY¤j ÃYitÆš cŸsJ.

4. nrit tÇ nf£ò :

2015 - 16M« Ãâah©oš, 2008-09 ÈUªJ 2011-12 tiuÆyhd fhy¤â‰F “thlif¢ ÓWªJ”
ïa¡f¤â£l« k‰W« jFâa‰w br‹th£ tuî mDgÉ¤jj‰fhf %.37.84 ïy£r« brY¤J«go
nrit tÇ¤JiwÆdÇl« ïUªJ nf£ò bgw¥g£LŸsJ. ï›thiz F¿¤J fHf« Kiwp£L
MizaÇl« nkš KiwpL brŒJŸsJ. fHf« K‹dnu t£oíl‹ nrit tÇia brY¤âÉ£lJ.
ïWâ Miz v©. 41199/2018 ehŸ 18.04.2018‹go Miza®, br‹id k¤âa fyhš k‰W«
nrittÇ Mizauf« mth¡Ÿ khef® ngh¡Ftu¤J¡ fHf« (br‹id) ÈÄbl£ -‰F rh®ghf
2008-09 Kjš 2011-12 tiu ÃYitÆš cŸs nrittÇ F¿¤J Miz btËÆ£LŸsJ. t£oí«,
mguhjK« jŸSgo brŒa¥g£LÉ£lJ.
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22. Contingent Liabilities:

(a) Liabilities in respect of the following Lands taken over from the Government have
not been provided due to the following reasons:

1) Villivakkam Bus Terminus: OS/818/84 DMC, Poonamalle Thiru Babu pillai and
Rajendren have claimed title over the south west corner of the land.   The suit was
disposed in favour of parties and appeal has been preferred, O.S.No.846/84 DMC,
Poonamallee.

2) Kundrathur : As per Government orders 2.78 acres of land has been ordered for
transfer in favour of MTC Ltd  at a cost of Rs.66.66 lakhs vide GO 469 Revenue
Dept dated 28.07.2008. The amount is yet to be paid. Now Government vide letter
dated 11.04.2014 requested to pay the land value fixed in 2008 with a notional
increase of 12%. However the corporation has agreed to pay the originally fixed
amount only. No provision has been made for the increase sought by the local body.

3) Property Tax: Provision has been made only for the Property Tax and Urban Land
Tax in respect of assessed properties.

The Corporation of Chennai has increased property tax for Besant Nagar Bus
Terminus from Rs.2988/- to Rs.95509/- per half year with effect from 2000-01 due
to construction of passenger waiting shelter under MLA/LAD Scheme. MTC (Chennai)
filed for revision of tax before taxation appeal tribunal in T.A.T.No.295/2009 and the
same is dismissed on 13.12.2009. In respect of property tax payable for K.K.Nagar
and Vysarpadi appeal against Corporation of Chennai is pending to be filed by MTC
(Chennai) Limited. As per Corporation of Chennai, the total liability payable in respect
of K.K.Nagar is Rs.71,50,435/- and Vyasarpadi is Rs.20,06,220/-.

4) Service Tax Demand:  During the financial year 2015-16 a demand for Rs.37.84
Lakhs pertaining to the period 2008-09 to 2011-12 has been recieved from service
tax department under “rent a cab” operated scheme & utilization of “ineligible CENVAT
Credit”. Company has gone on appeal against the order of Commissioner of Appeals.

The company has already paid the Service tax alongwith interest. As per Final Order
No.41199/2018, dated 18.04.2018, the Commissioner of Central Excise & ST,
Chennai issued orders in favour of  M/s. MTC (Chennai) Limited. MTC (Chennai)
Limited have paid the pending amount of Service Tax for the period from 2008-09 to
2011-12. Interest and penalty waived off.
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5. mo¢r£l§fŸ mË¤j tifÆš lhlh nkh£lh®Þ ÃWtd¤â‰F mË¡f nt©oa %.788.83 ïy£r«

k‰W« mj‰FÇa M©L¡F 18% t£o F¿¤J« OP v©. 132/2016 ‹ Ñœ eLt® k‹w¤âš KiwpL

brŒJŸsJ. 11.04.2018 m‹W eilbg‰w 295tJ ïa¡Fe®fŸ FG T£l¤â‹ Ô®khd v© 50‹go

âUths®fŸ lhlh nkh£lh®Þ ÃWtd¤â‹ ÃYit¤ bjhifia âUths®fŸ jÄœehL

ngh¡Ftu¤J Ãâ ÃWtd¤âlÄUªJ fl‹ bg‰W¤ Ô®¡fyh« vd Koî brŒa¥g£LŸsJ. t£o¡F

Ãâ xJ¡ÑL brŒa¥glÉšiy.

6. EiHî tÇ âU«g¥ bgWjš : 130 nthšnt ngUªJfis f®ehlf khÃy¤âÈUªJ bfhŸKjš

brŒjik¡fhf f£l¥g£l EiHî tÇahd %.1127.40 ïy£r¤ij âU«g mË¡F«go 22.07.2014

m‹W tÂf tÇ cjÉ MizaÇl« nfhu¥g£LŸsJ. ï¡nfhÇ¡if jÄHf murhš kW¡f¥

g£LŸsJ. nfhÇ¡ifia kWgÇÓyid brŒí«go jÄHf muál« nf£L¡bfhŸs¥g£LŸsJ.

7. R§f¡ f£lzk : fHf«, khjbkh‹W¡F ngUªJ x‹W¡F 50 gaz¤jlitfS¡F, $bgU«òö®

R§f¢rhto¡F R§f¡ f£lz« brY¤â tU»wJ. ïU¥ãD« ïªâa njÓa r§f¢rhto Miz¡FG

m¿Kf¥gL¤âa òâa R§f¢ rhto bfhŸifÆ‹go gaz¤ jlit mo¥gilÆš R§f¡ f£lz«

brY¤JkhW, R§f¡f£lz Kftuik¥ghd âUths®fŸ vÞb[š thyh#hgh¤ óªjkšÈ R§f¢

rhto jÅah® ÃWtd« nf£L¡ bfh©lJ. fHf« ï¡nfhÇ¡ifia V‰fÉšiy. ïj‰»ilÆš R§f¡

f£lz Kftuik¥ò, khef® ngh¡Ftu¤J¡ fHf¤âlÄUªJ R§f¡ f£lz¤ bjhifia¡ nfhÇ,

ca®Úâk‹w¤âš  27064/2014 M« v©QŸs Úâ¥ nguhiz kDit¤ jh¡fš brŒjJ. ca®

Úâk‹w¤â‹ Kjyh« Ma«, khef® ngh¡Ftu¤J¡ fHf¤â‹ nfhÇ¡ifia¥ gÇÓÈ¡fhkš 27064 /

2014 M« v© Úâ¥ nguhiz kDîl‹, 16218 k‰W« 21637/2013 M« v©fSŸs Úâ¥nguiz

kD¡fis xU§»iz¤J, 2014 or«g® Ãytu¥go, brY¤j¥glhj bkh¤j¤ bjhifahd %ghŒ

18388485/- I 19.3.2015 M« ehS¡F K‹d®, vÞb[š thyh#hgh¤ óªjkšÈ R§f¢ rhto jÅah®

ÃWtd¤â‰F¢ brY¤JkhW c¤juÉ£L, bghJ Miz x‹iw¥ ãw¥ã¤jJ. Úâk‹w mtkâ¥ig¤

jÉ®¡f, muR jiyik tH¡FiuPÇ‹ fU¤JiuÆ‹ ngÇš 2013 #]‹ Kjš 2014 or«g® tiuÆyhd

fhy msÉ‰F brY¤j¥glhj R§f¡f£lz¤ bjhifahd %ghŒ 6813930/- I fHf« 2014-15 š

brY¤âíŸsJ. Úâk‹w mtkâ¥ò kD jŸSgo brŒa¥g£LÉ£lJ.  Mdhš ïJ F¿¤j tH¡F

ca®Úâ k‹w¤âš ÃYitÆš cŸsJ.

M)fHf¤â‰F vâuhd Mdhš fldhf V‰W¡ bfhŸs¥glhj nfhÇ¡iffŸ tUkhW :

(%ghŒ ïy£r¤âš)

t. Étu§fŸ el¥ò M©L Kªija M©L
v© 2017-18 2016-17

1. Ég¤J¡ nfhÇ¡if 32390.45 27574.29
2. r«gs§fŸ k‰W« Câa§fŸ 776.26 747.43

(bjhÊyhs® ey Úâk‹w¤âš ÃYitahf cŸsJ)
3. R§f¡f£lz« 115.75 115.75



151

METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED.

i. Accident Claims 32390.45 27574.29
ii. Salaries and Wages 776.26 747.43

(Cases pending with  Labour Court)

iii. Toll Fees 115.75 115.75

S.No. Particulars Current year Previous year
2016-17 2015-16

5) TATA Motors Limited have gone for arbitration, claiming the dues for supply of 40
Nos. of chassis for Rs.788.83 Lakhs plus interest at 18% per annum (OP No.132/
2016). As per Board Resolution No.50 of 295th Board Meeting held on 11-04.2018,
it has been decided to settle the amount to M/s. TATA Motors Limited by getting loan
from M/s. TDFC Limited. No provision has been made towards interest amount.

6) Refund of Entry Tax: A sum of Rs.1127.40 lakhs has been claimed from the Assistant
Commissioner, Commercial Tax on 22.07.2014, towards refund of Entry Tax for 130
Volvo buses purchased from Karnataka.  The claim has been rejected by Government
of Tamil Nadu. Further request has been made with Government of Tamilnadu for
reconsideration.

7) Toll fees:  The Corporation is paying Toll Fees to Sriperumbudur Toll plaza for 50
trips per bus per month. However the toll agency M/s Essel wallajabad Poonamalle
Toll Road pvt Ltd demanded to pay toll fee on trip basis as per the new toll plaza
policy introduced by NHAI. Meanwhile the Toll agency filed the writ petition No.27064
of 2014 in the Honble High Court for claiming the toll amount from MTC. MTC filed
the Counter affidavit. The first bench of Honble High Court passed a common order
in writ petition no.16218 and 21637 of 2013 tagged with writ petition No.27064 of
2014 directing MTC to pay the total unpaid amount as on December 2014
Rs.18388485/- to ESSEL WALAJABAD Poonamallee Toll Road Pvt. Ltd. before
19.3.2015 without considering MTC’s plea.

To avoid contempt of Court, the corporation has paid Rs.68,13,930/- towards the
toll fees unpaid amount for the period from June 2013 to Dec 2014 to the toll agency
based on the  Advocate General’s suggestion as per notification in  2014-15. The
contempt petition has been dismissed. But the case is still pending before the High
Court.

(b) Claims against the Company not acknowledged as debts in respect of :

(Amount in Rs. lakhs)
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23 Kªija M©LfŸ bjhl®ghd tUkhd« / bryî :
(%ghŒ ïy£r¤âš)

Étu« 2017-18 2016-17
tUkhd«

1. Äifahd Ãâ xJ¡Ñ£il¤ âU«g¥ bgWjš 168.61 157.93
2. njita‰wbjd xJ¡f¥g£l gaz¢Ó£L m¢R¡TÈ âU«g¥ bg‰wJ. 8.48 10.83
3. És«gu tUthŒ 0.00 80.01
4. ghuhSk‹w / r£lk‹w cW¥ãd® k‰W« ClfÉahyhs®

rYif¥ gaz tuî 31.36 0.00
5. 2008 M©L ngUªJ thlif K‹gz« bg‰wJ 9.04 0.00

6. Vidait 2.22 26.76
bkh¤j« 219.71 275.53

bryîfŸ

1. Câa¡ bfhil FiwbthJ¡f« 0.00 80.05

2. 2013-14 Kjš 2014 - 15 tiuÆyhd ca®ntf Orš ïUÉiy
nfh£gh£L bryîfŸ 694.71 0.00

3. 2008 Kjš 2012 tiuÆyhd nrittÇ 16.91 0.00
4. br‹id bk£nuh ïuÆš F¤jif thlif âU«g¥ bg‰wJ 5.67 0.00

5. jÄœehL ngh¡Ftu¤J ts®¢á Ãâ ÃWtd¤â‰F brY¤âa t£o 0.00 40.00
6. Kânah® ngUªJ rYif nfhÇ¡if r«gs nfhÇ¡if âU«g¥ bg‰wJ 0.00 20.35

7. bgwnt©oa #tA®yhš neU ef®òw òduik¥ò¤ â£l¤ bjhif
âU«g¥ bg‰wJ. 1001.10 0.00

8. 2016 - 17 ¡fhd Ä‹dD gaz¢ Ó£L vªâu bryîfŸ 10.70 0.00
9. gÂ¡bfhil, ÉL¥ò¥ bghW¥ò k‰W« bjhF¤J¥ bgW«

bjhif¡fhd t£o 401.72 0.00
10. Vidait 9.82 26.05

bkh¤j« 2140.63 166.45

M. gštif
I) bjhÊyhs®fËlÄUªJ ÃYit :

ïju el¥ò brh¤J¡fË‹ Ñœ fh©ã¡f¥g£LŸs jÅ¡fz¡»š j©ilah®ngil - 1 gÂkidÆš
Ãfœªj ca®ntf Orš v©iz Fiwî r«gªjkhd %.540433/-«, tlgHÅ gÂkidÆš Ãfœªj
khjhªâu rYif¢ Ó£L fhzhkš nghdJ F¿¤j %.172042/-«, Fnuh«ng£il khef®
bjhÊ‰Tl¤âš vÇªJnghd ngUªJ mo¢r£l« F¿¤j %.1018830/-« ml§»íŸsJ. nk‰go
r«gt§fËš <Lg£l bjhÊyhs®fËlÄUªJ ão¤j« brŒa¥gL« bjhif jÅ¡fz¡»š tuî
it¡f¥g£L tU»wJ.

II) âUths®fŸ muR Éiuî¥ ngh¡Ftu¤J¡ fHf¤â‹ngÇš nfhu¥gl nt©oa r«gs«, Câa¡
nfhÇ¡if :

muR Éiuî¥ ngh¡Ftu¤J¡ fHf¤jhš ÃWt¥g£LŸs “m«kh FoÚ® â£l”¥ bg£ofËš É‰gid
brŒtj‰fhf khef® ngh¡Ftu¤J¡ fHf (br‹id) È£ gÂahs®fŸ maš gÂ ÃÄ¤j«
gÂak®¤j¥g£LŸsd®. nk 2018 ‹ Kjš thu¤âš eilbg‰w khÃy fz¡fha® mYty®fŸ
el¤âa T£l¤âš Vida ngh¡Ftu¤J¡ fHf§fŸ maš gÂ ÃÄ¤j« gÂahs®fS¡F tH§F«
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23  PRIOR PERIOD INCOME/EXPENDITURE: (Rs. In Lakhs)

PARTICULARS 2017-18 2016-17

INCOME

1 Withdrawal of excess provision 168.61 157.93
2 Withdrawal of obsolete tickets printing cost 8.48 10.83
3 Advertisement Income 0.00 80.01
4 Pass income in respect of MP/MLA & Press reporters 31.36 0.00
5 Bus Hire advance received for 2008 9.04 0.00
6 Others 2.22 26.76

  Total 219.71 275.53

 Expenditure

1 Bonus - Short Provision 0.00 80.05
2 Dual price policy HSD expenses for 2013-14 & 2014-15 694.71 0.00
3 Service Tax in respect of 2008-2012 16.91 0.00
4 CMRL Lease Rent withdrawn 5.67 0.00
5 Interest paid to TDFC 0.00 40.00
6 Withdrawal of Senior citizen bus pass claim & Salary claim 0.00 20.35
7 Withdrawal of amount receivable under JNNURM scheme 1001.10 0.00
8 ETM expenses for 2016-17 10.70 0.00
9 Interest on Gratuity, Leave Liability and commutation 401.72 0.00

10 Others 9.82 26.05

  Total 2140.63 166.45

B. MISCELLANEOUS:

I. Dues from employees:

‘Dues from employees’ under ‘Other Current Assets’ includes shortage of stock of
HSD Oil in Tondiarpet Depot I Rs.540433/-, Depot II, missing monthly season tickets
at Vadapalani Depot Rs.172042/-and burnt chassis at MTCW Rs.10,18,830/-.  The
amounts recovered from the delinquent employees have been credited to this account.

II. Claim to be preferred against M/s. SETC Limited towards the Salaries & Wages
paid:

The employees of MTC (Chennai) Limited are deputed for the sale of Amma Water in
the bunks organized by M/s. SETC Limited. During the Meeting with Accountant General
Office Officials during the 1st week of May 2018, it was known that some STUs are
making claim for the Salaries & Wages paid in respect of employees posted at Amma
Water Banks. The approximate expenses towards salaries and wages paid to
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r«gs« + Câa« F¿¤J bjhif âU«g¥ bgw nfhÇ¡if mË¥gjhf m¿a¥g£lJ. 2013-14 Kjš
2017 -18 tiuÆyhd r«gs« + Câa« nfhu¥glhj njhuhakhd bjhif %.1576.35 ïy£r« MF«.
Vida ngh¡Ftu¤J¡ fHf§fŸ r«gs« + Câa« F¿¤J nfhÇ¡if vG¥ãdhY« muR Éiuî¥
ngh¡Ftu¤J¡ fHf« nk‰go nfhÇ¡ifia V‰fÉšiy. ïJngh‹w cWâa‰w ÃiyÆš khef®
ngh¡Ftu¤J¡ fHf« (br‹id) È£ r«gs« + Câa« F¿¤j nfhÇ¡if vG¥ã bryÉd§fis
njitÆšyhj tifÆš mâfÇ¥gijí«  tÂf tuîfŸ mâfÇ¥gijí« brŒaÉšiy.

III) muálÄUªJ vL¤J¡ bfhŸs¥g£l Ãy« k‰W« f£ol§fŸ :

1. ngh¡Ftu¤J¤ JiwÆ‹ 21.10.1972 M« ehË£l 821 M« v© murhizÆ‹ _y« jÄœehL

ngh¡Ftu¤J¤ JiwÆlÄUªJ fHf« vL¤J¡ bfh©l Ãy« k‰W« f£ol§fŸ 18.06.1973 M«

ehË£l 4954/C.II/73-3 M« v© foj¤âš muR ãw¥ã¤j c¤juîfË‹go ï¡fHf¤â‹ bgaÇš

gâî brŒa¥glÉšiy.

2. j©ilah®ng£ilÆš ïUªJ 4000 rJu mo Ãy¤ij k©ly ngh¡Ftu¤J mYty®. tl»H¡F

br‹id mt®fS¡F kh‰w« brŒjâ‹ _y« %.12000000/- É‰gid bjhif 2016 - 17 M«

M©onyna fz¡ÑL brŒa¥g£lJ. mâš nkY«, 50 % bjhifia k©ly ngh¡Ftu¤J mYty®

(tlbr‹id) mt®fËl« bjhl® elto¡ifÆš cŸsJ,

3.. nts¢nrÇ : khefu¥ ngh¡Ftu¤J¡ fHf« (br‹id) ÈÄbl£ gÂkid f£Ltj‰fhf %.14533.00

ïy£r« kâ¥òŸs 2.68 V¡f® gu¥òŸs Ãy¤ij muR Miz v©. 221, ehŸ 08.06.2015 _y«

xJ¡ÑL brŒJŸsJ. murhiz v©. 131, tUthŒ k‰W« ngÇl® nkyh©ik¤ Jiw, všo5 ehŸ

10.04.2018 ‹go cilik kh‰w¥gL« ehËš eilKiwÆš cŸs rªij kâ¥ò mšyJ Ãy kâ¥ãš

50 % ït‰¿š vJ ca®nth mij¥ bg‰W¡bfhŸs x¥òjš mË¤JŸsJ. nkY«, bjhifia 120

jtizahf¥ bg‰W¡ bfhsŸîk x¥òjš mË¤JŸsJ.

4. jhkiu¥gh¡f« : muR Miz v©.221 (Ãiy), tUthŒ (všo5(2)) Jiw, ehŸ 23.08.2016‹go

%.10035200/- kâ¥òŸs 2.02.5 bA¡nl® Ãy¤ij khef® ngh¡Ftu¤J¡ fHf« (br‹id) È£ ‰F

gÂkid f£Ltj‰fhf muR xJ¡»íŸsJ. j‰nghJ brašKiw Miz v©. ef.14229/

2014-1/ ehŸ :21.03.17‹go Ãy kâ¥ig %.12588155/- vd Ã®zÆ¤JŸsJ. mâf¥gL¤âíŸs

%.2552955/- ¡F Ú©lfhy fl‹ mË¡F«go jÄœehL ngh¡Ftu¤J ts®¢á Ãâ ÃWtd¤ij eho

nk‰go Ãy¤ij cÇik kh‰w« bgw elto¡if vL¡f¥g£LŸsJ.

5. ijô® : muR Miz v©. 93 (Ãiy) tUthŒ (všo5(2)) Jiw, ehŸ 06.04.2017‹go

%.102370079/- kâ¥òŸs 4.72.0 bA¡nl® Ãy¤ij khef® ngh¡Ftu¤J¡ fHf« (br‹id)

È£‰F gÂkid f£Ltj‰fhf muR xJ¡»íŸsJ. nk‰go kid cÇa mYty®fshš khef®

ngh¡Ftu¤J fHf¤âl« ï‹D« x¥gil¡f¥glÉšiy.

6. Mto : Ãy¤â‹ Éiyia Ã®zÆ¡f fhŠáòu« kht£l tUthŒ mâfhÇ tUthŒ¤Jiw bray®

k‰W« MizahsU¡F¡ foj« vGâdh®. kht£l« ïu©lhf¥ãÇ¡f¥g£ljhš, tUthŒ mâfhu

tu«ò fhŠáòu¤âÈUªU âUtŸqU¡F kh‰w¥g£lJ. muR Miz ãw¥ã¡f¥glhjjhš, Ãy¤â‹

Éiy¡F bjhif xJ¡f¥glÉšiy.
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employees working in Amma Water booth works out to Rs.1576.35 Lakhs from
2013-14 to 2017-18. Though the STUs are making claim for salaries & Wages, M/s.
SETC Limited did not accept the claim. In view of uncertainty of acceptance of the
claim, MTC (Chennai) Limited had not preferred any claim towards salaries & wages
since the Corporation did not want to boost the expenses and show unnecessary
receivable under Trade Receivable code.

III. Land and Buildings taken over from the Government:

(a) The land and buildings taken over by the Company from the Tamil Nadu Transport
Department vide G.O. Ms. No. 821, Transport   Department, dated 21.10.1972,
have not been registered in favour of the Company as per Government’s directions
vide Lr. No. 4954/C.II/73-3  dt.18th June 1973.

(b) Land measuring 4000 square feet at Tondiarpet has been transferred to Regional
Transport Office, Chennai (North East) and sale proceeds of Rs.1,20,00,000/-
received during 2016-17. Further follow-up has been being made to get another
50% of the cost from RTO, Chennai (North).

(c) Velacherry: As per G.O.Ms.No.221, dated 08.06.2015 Government has allotted
2.68 hectre of land at Pallikkaranai Village, Solinganallur Circle, Kanchipuram
District for Rs.14533 lakhs to MTC (Chennai) Limited for construction of Depot. As
per G.O.Ms.No.131, Revenue and Disaster Management Department, LD5, dated
10.04.2018, it has been agreed to accept 50% of the value of the land or market
value whichever is high as on the date of alienation of the land.  Also to receive the
consideration in 120 instalments.

(d) Thamaraipakkam:  As per G.O. (Ms) No.221, Revenue (LD5 (2)) Department,
dated 23.08.2016, Government has allotted 2.02.5 hectare of land for
Rs.1,00,35,200/- to MTC (Chennai) Limited for construction of Depot.  At present
Proceeding order received vide lr.no.Na.Ka.14229/2014 no.1, dated: 21.03.2017
fixing the land cost as Rs.1,25,88,155/-.  Action has been taken to get long term
loan from TDFC Ltd., to get the additional amount Rs.25,52,955/- for the alienation
of land.

(e) Thaiyur:  As per G.O. Ms. No.93, Revenue (LD5(1)) Department, dated:06.04.2017,
Government has allotted 4.72.0 hectare of land for Rs.10,23,70,079/- to MTC
(Chennai) Limited for construction of Depot. The site has not yet been handed
over to MTC by the respective authorities.

(f) Avadi: The District Revenue Officer, Kancheepuram has addressed, the Secretary
and Commissioner (Revenue Dept.) fixing the land cost.  The revenue jurisdiction
has been changed from Kancheepuram to Thiruvellore consequent to the
bifurcation of District. No provision has been made towards the land cost, pending
Government order.
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IV) tÂf« _y« brY¤j nt©oait k‰W« tunt©oait :

m. ášyiw¡ fl‹fËš áW bjhÊš ÃWtd§fS¡F junt©oaâš 31.03.2018 M« ehŸ Ãytu¥go
%ghŒ xU ïy£r¤â‰F nkyhfî«, 30 eh£fS¡F« nkyhf gh¡»ahfî«  cŸs bjhif %.17.79
ïy£r« MF«.  ïJg‰¿ Étu« tUkhW :

bjhl® ju¥ãdÇ‹ bga® %ghŒ ïy£r¤âš
v©.

1. »ub[©£ M®£ ãÇ©l®Þ 3.59

2. fh«bg® òuhl¡£Þ f«bgÅ 3.87

3. F«ng£ nAhnyh»uhã¡Þ 1.33

4. rÔZ ãÇ©£Þ 1.19

5. â xÇÍdš ãÇ©o§ ãuÞ 2.61

bkh¤j« 12.59

M. áW k‰W« eL¤ju bjhÊš ÃWtd§fis¥ bghW¤jtiuÆš 45 eh£fS¡F mâfkhf
ÃYitÆYŸs bjhif¡F t£o F¿¤J Ãâ xJ¡f¥glÉšiy.

ï. g‰gy flÜªnjh®, g‰gy fldhËfŸ g©lfrhiy K‹gz« M»at‰iw¥ bghW¤jk£oš
ÃYitfis cWâ¥gL¤JkhW foj§fŸ mD¥g¥g£L cŸsd.  ngh¡Ftu¤J fHf§fŸ c£gl
bgU«ghyhd ÃWtd§fËlÄUªJ cWâ¡ foj« ï‹D« tu¥bgwÉšiy.

<. g©lfrhiy bghUŸfŸ k‰W« câÇ ghf§fËš %.11.11 ïy£r« msî¡F mâfkhf ga‹
gL¤j¥glhj bghUŸfË‹ ïU¥ò« ml§F«.  (2016-17 %.22.66 ïy£r«)

c. Ãiyahd brh¤J¡fËš gaÂfh¤âU¥ò ÃH‰FilfS« ehlhSk‹w cW¥ãd®, r£l¥ nguit
cW¥ãd®, cŸq® gFâ k‰W« Vida nk«gh£L â£l¤â‹ ÃâÆÈUªJ f£l¥g£l ngUªJ
Ãiya§fS« ml§F«.  ngUªJ ÃW¤j§fS« ngUªJ Kida§fS« f£Ltj‰fhf
ïJ tiu fHf« %.1776.07 ïy£r« bg‰WŸsJ.  ïâš 2017-18 ïš bgw¥g£l t£o %.0.06
ïy£rK« ml§F«. ï¤bjhifÆš âU¥ãaË¡f¥g£l bjhif c£gl %.5.04 ïy£r«
bryÉl¥g£lJ.  Ko¡f¥g£l gÂfŸ F¿¤J vŠáa bjhif ï‹D« âU¥ã mË¡f¥glÉšiy.

7. F«Äo¥ó©o : F«Äo¥ó©o jhYfh, ng¤â¡F¥g« »uh¤âYŸs %.275.52 ïy£r« kâ¥òŸs

1-99.0 V¡f® gu¥gsîŸs Ãy« 18.06.2015 M« ehË£l murhiz v©.227, tUthŒ všo5 (2)

JiwÆ‹ go khefu¥ ngh¡Ftu¤J¡ fHf« (br‹id) ÈÄbl£o‰F cilik kh‰w« brŒa¥

g£LŸsJ. j‰nghJ 21.03.2017 M« ehË£l muR brašKiwfŸ v©. e.f.5546/2013/A2‹ go Ãy

kâ¥ò %.4,09,84,000/- 1.90.5 bA¡nlU¡F kâ¥ÕL brŒa¥g£LŸsJ. ï«kâ¥Õ£L¤ bjhifia

50% Fiw¤J¡ bfhŸS«go¡ nfhÇ Kj‹ik bray®, ngh¡Ftu¤J¤ Jiw¡F foj«

vGj¥g£LŸsJ.

8. Myªö® : br‹id¥ bgUef® ts®¢á¡ FGk¤â‰F¢ brhªjkhd MyªöÇYŸs 3 V¡f® 16501

rJu mo _y« gÂkid f£Ltj‰fhf 31.03.1989 m‹W cilik cÇik vL¤J¡ bfhŸs¥g£lJ.

ïJF¿¤J foj¥ ngh¡Ftu¤J eilbg‰W¡ bfh©oU¥gjhš Ãy¤â‹ kâ¥ò¡F bjhif

xJ¡f¥glÉšiy.

9. âUnt‰fhL ngUªJ Ãiya« :  ï¡fHf¤â‰F Ãy¤ij kh‰Wtj‰F muR, Miz ãw¥ã¤JŸsJ.

Ãy¤â‹ Éiyia muR ï‹D« bjÇÉ¡fÉšiy. vdnt, ïj‰F bjhif xJ¡f¥glÉšiy.
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(g) Gummidipoondi: As per G.O.Ms.No.227, Revenue[LD5(2)] Department, dated
18.06.2015 the Land at Pethikuppam Village in Gummidipoondi Taluk 1.99.0 hectre
for the value of  Rs.275.52 lakhs has been alienated to MTC (Chennai) Limited. At
present proceeding order received vide Na.Ka.5546/2013/A2 dated: 21.03.2017
fixing the land cost as Rs.4,09,84,000/- for 1.90.5 hectre of land.  A letter had been
sent to the Principal Secretary, Transport Department, to reduce 50% of the land
cost.

(h) Alandur: Land at Alandur measuring 3 acres 16501 sq.ft belonging to C.M.D.A.
was taken possession on 31.03.1989 for construction of Depot. The land value
has not been provided, as the matter is under  correspondence.

(i) Thiruverkadu Bus Terminus: The Government have issued orders for the transfer
of land to this Corporation. The land cost has not yet been intimated by the
Government.   Hence the same has not been provided.

IV. Trade payables and Trade Receivables:

a. Trade payable includes Rs.17.79 lakhs due to Small Scale Industrial Undertakings
exceeding Rupees One lakh and pending for more than 30 days as on 31.03.2018
for which details are as follows:-

b. No Provision has been made towards interest for the outstanding amount above
45 days in respect of Small and Medium Enterprises.

c. Confirmation of Balances in respect of Trade payables, Trade receivables and
Store   Advances has been sent for, and confirmation in most of the cases including
the Transport Corporations is awaited.

d. Stock of Stores and Accessories includes stock of non-moving items amounting
to Rs.11.11 lakhs. (2016-17=Rs.22.66 lakhs).

e. Fixed assets include passenger waiting shelter, Bus Terminus constructed out of
“Member of Parliament / Member of Legislative Assembly, Local Area and
other Development scheme”. The Corporation has so far received a

1 Crescent Art Printers 3.59
2 Comper Products Company 3.87
3 Kumbhat Holographics 1.33
4 Sathish Prints 1.19
5 The Original Printing Press 2.61

TOTAL 12.59

Sl.No. Name of the Party Rs. In lakhs
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C. rhiyia mfy¥gL¤Jtj‰fhf milahW fhªâ ef® ngUªJ Kida¤âš kh‰w¥g£l Ãy¤â‹
kâ¥ò F¿¤J br‹id khefuh£áÆl« %.103.25 ïy£r¤â‰fhd fHf¤â‹ nfhÇ¡if ÃYitÆš
cŸsJ.

v. ïªj M©L mªÃa¢ bryhtÂ r«gªjkhd elto¡iffŸ VJÄšiy.

V) nkhndh ïuÆš :

ngh¡Ftu¤J¤ (I-2) JiwÆ‹ 05.08.2011 M« ehË£l murhiz v©. 118 ‹ go  khefu¥
ngh¡Ftu¤J¡ fHf«, nkhndh ïuÆš â£l¤â‹ xU§»iz¥ò Kfikahf ÃaÄ¡f¥g£LŸsJ.
ï¤â£l«, j‰nghJ eilKiwÆYŸs ngh¡Ftu¤J V‰gh£L KiwÆ‹ thÆyhf áwªj tÊ¤jl
ïiz¥ãid¥ bg‰W gaÂfŸ, trâahf gaz« brŒí« tifÆš xU§»iz¤J
totik¡f¥g£LŸsJ.

muR xJ¡»a bjhifia bryî brŒj Étu§fŸ ã‹tUkhW :-

31.03.2018 tiu bg‰w bjhif %.1013.27 ïy£r«
31.03.2018 tiu brŒj bkh¤j bryî %.988.57 ïy£r«
2011.12 š bryî brŒjJ %.75.30 ïy£r«
2012-13 š bryî brŒjJ %. 116.84 ïy£r«
2013-14 š bryî brŒjJ %. 224.36 ïy£r«
2014-15 š bryî brŒjJ %. 174.89 ïy£r«
2015-16 š bryî brŒjJ %. 164.77 ïy£r«
2016-17 š bryî brŒjJ %. 99.35 ïy£r«
2017-18š bryî brŒjJ %. 133.06 ïy£r«
ÛjKŸs %.24.70 ïy£r« el¥ò bghW¥òfŸ v‹w jiy¥ã‹ Ñœ fh©ã¡f¥g£LŸsJ.

VI) bgUefu ïuÆš 2012

br‹idÆš bgUefu ïuÆš ngh¡Ftu¤J¤ â£l¤ij¢ brašgL¤Jtj‰fhf, ïa¡Fe®fŸ
FGÉ‹ c¤juîfË‹go ÑœfhQ« Ãy§fŸ 2011 - 12 M« M©oš F¤jif/cÇik kh‰w«
mo¥gilÆš bgUefu ïuÆš ÃWtd¤âl« x¥gil¡f¥g£ld.

âUths®fŸ bk£nuh ïuÆš ÈÄbl£ foj v©. ef,52/Ãy«/brbkïÈ/2010, ehŸ
21.05.2018‹go mt®fshš cgnahf¥gL¤j¥g£l tŸsyh® efÇš mikªJŸs 832.75 r.Û£l® Ãy«
âU«g x¥gil¡f 31.05.2018 š jFâahf cŸsJ vd jftš mË¤JŸsd®. nk‰go Ãy« cgnah»¡f¤
jFªj tifÆš R¤j« brŒJ jªjJ« bk£nuh ïuÆš ÈÄbl£ trÄUªJ âU«g bg‰W¡ bfhŸs¥gL«.
----------------------------------------------------------------------------------------------------------
  bjhl® v© brh¤J mikªJŸs ïl« Ãy¤â‹ gu¥ò kh‰Wtj‰fhd mo¥gil
----------------------------------------------------------------------------------------------------------

1. ca®Úâk‹w« - ghßÞ 865.00 r. Û£l® F¤jif thlif
----------------------------------------------------------------------------------------------------------
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sum of Rs.1776.07 lakhs which includes interest of Rs.0.06 lakhs received during
2017-18. Out of the above amount, a sum of Rs.5.40 lakhs has been spent including
refund. Balance funds on completed works are yet to be refunded.

f. Company’s claim for a sum of Rs.103.25 lakhs is pending with Corporation of
Chennai towards value of land transferred at Adyar Gandhi Nagar Bus terminus
for widening of road.

g. Transaction involving foreign exchange during the year was NIL

V. Mono Rail:-

The Government vide G.O Ms. No. 118 Transport (I.2) Department dated 05.08.2011 has
appointed MTC (Chennai) Ltd. As the Nodal Agency for the implementation of Mono Rail
project. The project has been designed to integrate with the existing transport system in
order to serve the commuters in a better way to provide better connectivity for convenient
travel. The details of amount spent from Government allocation is as follows:

The amount received upto 31.03.2018 Rs. 1013.27 Lakhs
The Total disbursement upto 31.03.2018 Rs. 988.57 Lakhs
2011-12 75.30 Lakhs
2012-13 116.84 Lakhs
2013-14 224.36 Lakhs
2014-15 174.89 Lakhs
2015-16 164.77 Lakhs
2016-17 99.35 Lakhs
2017-18 133.06 Lakhs
Balance fund available for Rs.24.70 Lakhs is shown under current liabilities.

VI. Metro Rail 2012:

For the purpose of implementation of Metro Rail in Chennai as per the Board directions
the following piece of lands were handed over to Chennai Metro Rail Ltd. On lease /
transfer basis in 2011-12. M/s. Chennai Metro Rail Limited vide Lr.No.Rc.52/Land/
CMRL/2010, dated 21.05.2018, informed that the land at Vallalar Nagar measuring
832.75 Sq.Mtr utilized by Metro Rail has been available for return back on 31.05.2018.
On cleaning of space MTC (Chennai) Limited will be in a position to take back the land
from Chennai Metro Rail Limited.

Sl.no Location of the property Area of the land Basis of transfer

1 High court – parrys 865.00 sq.mtr. Lease rent
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VII) g§F x‹W¡fhd tUkhd«

VIII) ïªj M©oš ga‹gL¤âa ïw¡Fkâ brŒa¥g£l k‰W« cŸeh£L _y¥bghU£fŸ g©lf
rhiy¥ bghU£fŸ k‰W« câÇ¥ghf§fË‹ kâ¥ò :

     (%ghŒ ïy£r¤âš)

2017 -18 2016-17

i.) ïw¡Fkâ brŒa¥g£lit ïšiy ïšiy

ii.) cŸeh£oš jahÇ¡f¥g£lit 50195.24 49342.03

ïJ xU jahÇ¥ò ÃWtdkhf ïšyhj nghâY« nk‰brh‹d câÇ¥ghf§fË‹ kâ¥ò “ga‹gL¤âa
bghU£fË‹ kâ¥ò” v‹gj‹ Ñœ fh£l¥g£LŸsd. gÂfis Ãiwnt‰Wtj‰fhf ïit
ga‹gL¤j¥g£ljhš ï›thW fUjyh«. Vida bryîfË‹ Ñœ fh£Ltj‰F gâyhf ït‰iw
ï›thW bjÇÉ¥gJ cfªjjhf ïU¡F«.

IX) âU¤âaik¡f¥g£l III M« Étu m£ltizÆ‹go, bfhL¡fš th§fÈš, gzkâ¥ò
bjhl®òilajhf ïU¡»wnghJ mit, F¿¥òfËš bjÇÉ¡f¥g£LŸsd.

X) mtáa« V‰gL»w ïl§fËš Kªija M©L¡fhd fz¡F¥ òŸË Étu§fŸ Û©L«
bjhF¡f¥g£LŸsd. òŸË Étu§fŸ mL¤J tU»w ïy£r« %ghŒ¡F  KGikah¡f¥g£LŸsd.

“1”  Kjš  “27”  tiuÆyhd F¿¥ò v©fS¡F ifbah¥gÄLgt®fŸ

bt. bt§fluh#‹ bt. ghÞfu‹ m.m‹ò M¥ufh«,
Ãâ Mnyhrf® k‰W« ïa¡Fe®. nkyh© ïa¡Fe®.
Kj‹ik fz¡F mYty®.

k. rªâunrf®,
ÃWtd¢ brayhs®,

ïiz¡f¥g£LŸs
v§fŸ m¿¡ifÆ‹go

âUths®fŸ M®. #hd»uhk‹ & f«bgÅ
g£la¡fz¡f®fŸ,

ÃWtd¥ gâî v©  FRN 001263 S

ïl« : br‹id - 600 002, b#. rªâunrfu‹
ehŸ : 30.08.2018 cW¥ãd® v©. 027861

2017-18 2016-17
mo¥gil g§F x‹W¡fhd tUkhd« -12.40 -9.16
kâ¥ò Fiwªj g§F x‹W¡fhd tUkhd« -12.40 -9.16
tFgL« v© ïH¥ò %ghŒ ïH¥ò %ghŒ

73045.69  ïy£r« 51948.00 ïy£r«
ã‹d¤â‹ gFâ tF¡F« v© 589305121 56,69,50,421
mo¥gil¥ g§F k‰W« kâ¥ò
Fiwªj g§F x‹W¡fhd tUkhd« -12.40 -9.16
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VII. EARNINGS PER SHARE

2017-18 2016-17
Basic EPS -12.40 -9.16
Diluted EPS -12.40 -9.16
Numerator Loss 73045.69 Lakhs Loss Rs.51948.00 Lakhs
Denominator 589305121 56,69,50,421
Basic and diluted EPS -12.40 -9.16

VIII. Value of imported and indigenous raw materials stores and spare parts
consumed during the year:

(Amount in Rs. lakhs)

Spare parts for buses 2017-18 2016-17

i.) Imported Nil Nil

ii.) Indigenous 50195.24 49342.03

Though it is not a manufacturing company, the above items are shown under the “cost of
materials consumed”. This is because “consumed” can be taken as utilized for rendering
services. It will be a better disclosure to present these items as above rather than under other
expenses.

IX. Notes have been disclosed wherever monetary value exists for the transactions concerned
as per revised schedule III.

X. Figures for the previous year have been regrouped wherever necessary. The figures
have been rounded off to the nearest rupee.

Signatories to Note numbers “1”  to  “ 27”

V. Venkatarajan V. Baskaran A. Anbu Abraham
Financial Adviser & As per our report annexed
Chief Financial Officer Director Managing Director For M/s R.Janakiraman & Co,

Chartered Accountants,
Firm No.FRN 001263 S,

M. Chandra Sekhar, J.CHANDRASEKARAN,
Company Secretary Member No.027861,

PARTNER.

Place : Chennai - 2,
Date  : 30.08.2018.
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khef® ngh¡Ftu¤J¡ fHf« (br‹id) tiuaW¡f¥g£lJ, br‹id - 2
31-03-2018 M« ehSl‹ Kotilªj M©L¡fhd buh¡f¥ òH¡f Étu m¿¡if

(fz¡Ñ£L¤ju« - 3‹go)

ïa¡f elto¡ifÆÈUªJ gz¥òH¡f«

tÇ Éâ¥ã‰F K‹d® Ãfu Mjha«/ïH¥ò  (73,045.69)

T£Lf : buh¡fk‰w  bryîfŸ - njŒkhd« 3,363.25

ïa¡f« rhuh bryîfŸ  t£o & Ãâ¡ f£lz§fŸ 15,036.75

Ãiyahd brh¤JfŸ É‰wâš ïH¥ò 16.50
fÊ¡f : ïa¡f« rhuh tUkhd« - Ãiyahd brh¤J¡fis É‰wâš tuî 53.91

t£o tuîfŸ   25.24
eilKiw _yjd kh‰w¤â‰F K‹ ïa¡f Mjha« (54,708.35)

T£Lf : ïju el¥ò bghW¥òfŸ mâfÇ¥ò 31,190.44

tÂf« rh®ªj bghW¥òfŸ mâfÇ¥ò 2377.10

fÊ¡f : el¥ò brh¤J¡fË‹ mâfÇ¥ò 1,111.78

ifÆU¥ò bghU£fË‹ mâfÇ¥ò  164.47

FW»a fhy xJ¡ÑLfË‹ Fiwî 201.88

tÂf« rh®ªj tuîfŸ mâfÇ¥ò 14,412.10

FW»a fhy¡ fl‹fŸ mâfÇ¥ò  131.39

ïa¡f« elto¡if _y« Ãfu buh¡f«   (37,162.43)

Kjä£L elto¡if _y« gz¥òH¡f« (A)

T£Lf : Ãiyahd brh¤J¡fis É‰wâš »il¤jJ.  430.30

t£o tuîfŸ 25.24

Ú©lfhy fl‹fËš Fiwî 0.40

fÊ¡f : Ãiyahd brh¤J¡fŸ bfhŸKjš 239.17

elªnj¿tU« _yjd¥ gÂfŸ mâfÇ¥ò 4.84

Kjä£L elto¡if _y« Ãfu buh¡f«  (B)  211.93
ÃâíjÉ elto¡if _y« gz¥òH¡f«
T£Lf : FW»a fhy¡ fl‹fŸ mâfÇ¥ò 9,909.04

Ú©l fhy¡ fl‹fŸ mâfÇ¥ò  11,059.03
Ú©lfhy xJ¡ÑLfËš mâfÇ¥ò  5,927.60
g§F _yjd« 23,272.68
Ú©l fhy bghW¥òfŸ mâfÇ¥ò  1,907.62
xJ¡ÑLfËš mâfÇ¥ò 1,009.68

Étu§fŸ     (%ghŒ ïy£r¤âš)
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2018 (AS PER A.S.3)

Particulars (Rs  in lakhs)

Cash flows from Operating activities
Net profit before taxation                 (73,045.69)
Add : Non-cash expenses - Depreciation                     3,363.25

Non-operating expenses - Interest & Finance charges                  15,036.75
Loss on sale of fixed assets                           16.50

Less : Non-operating income - Profit on sale of fixed assets                          53.91
             - Interest Receipts                           25.24
Operating profit  before working capital changes                 (54,708.35)

Add :
Increase in other current liabilities                   31,190.44
Increase in Trade Payables                     2,377.10

Less : Increase in Current Assets                     1,111.78
Increase in inventories                         164.47
Decrease in Short term provision                         201.88
Increase in Trade receivables                   14,412.10
Increase in Short term loans & Advances                         131.39

Net cash from operating activities (A)                 (37,162.43)

Cash flow from Investing activities:

Add : Proceeds from Sale of Fixed assets                         430.30
Interest Receipt                           25.24
decrease in Long term Loans & Advances                             0.40

Less : Purchase of Fixed Assets                         239.17
Increase in Work in Progress                             4.84

Net cash from Investing activities (B)                         211.93

Cash flow from financing activities

Add : Increase in - Short term borrowings                     9,909.04
Increase in Long term Borrowings                   11,059.03
Increase in long term provisions                     5,927.60
Share capital                   23,272.68
Increase in long term liabilities                     1,907.62
Increase in Reserves                     1,009.68
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fÊ¡f : t£o k‰W« Ãâ¡f£lz§fŸ  15,036.75
el¥g‰w brh¤J¡fËš mâfÇ¥ò 1,095.69

ÃâíjÉ elto¡if _y« Ãfu buh¡f« ( C ) 36,953.20

buh¡f« & buh¡f¤â‰F rkkhdt‰¿š Ãfu mâfÇ¥ò  2.71
01.04.2017 ehs‹WŸsthW buh¡f« + buh¡f¤â‰F rkkhdit 406.37
31.03.2018 M« ehs‹WŸsthW buh¡f« + buh¡f¤â‰F rkkhdit  409.08
buh¡f¥ òH¡f Étu m¿¡if¡F F¿¥òfŸ
(neuo Kiw k‰W« kiwKf Kiw)

1. nkny bjÇÉ¡f¥g£LŸs Étu m¿¡ifÆYŸs ïd§fŸ/jiy¥òfŸ ÃâÃiy Étu
m¿¡iffË‹ ãw gFâfËš ga‹gL¤j¥g£LŸst‰W¡F x¤âirthf
mË¡f¥g£LŸsd.

2. buh¡f« k‰W« buh¡f¤â‰F« rkkhdt‰¿š ifÆYŸs buh¡f«, t§»fËYŸs ïU¥òfŸ
k‰W« g§F¢ rªij Mtz§fËš brŒa¥g£LŸs KjäLfŸ M»ait ml§F«.

3. buh¡f¥ òH¡f Étu m¿¡ifÆš nr®¡f¥g£LŸs buh¡f« k‰W« buh¡f¤â‰F«
rkkhditÆš, ã‹tU« Iªbjhif Étu¡fz¡F bjhiffS« ml§F«.

2017-18 2016-17

ifÆYŸs buh¡f«  t§»ÆYŸs ïU¥ò  409.08     406.37

FW»a fhy KjäLfŸ - -

buh¡f« k‰W« buh¡f¤â‰F« rkkhdit 409.08     406.37

bryhtÂ kh‰W åj kh‰w§fË‹ Éisî - -

Û©L« bjÇÉ¡f¥g£lthwhd buh¡f« + buh¡f¤â‰F« rkkhdit 409.08     406.37

Étu§fŸ     (%ghŒ ïy£r¤âš)

khef® ngh¡Ftu¤J¡ fHf« ( br‹id) tiuaW¡f¥g£lâ‰fhf,

bt. bt§fluh#‹ bt. ghÞfu‹ m.m‹ò M¥ufh«,
Ãâ Mnyhrf® k‰W« ïa¡Fe®. nkyh© ïa¡Fe®.
Kj‹ik fz¡F mYty®.

k. rªâunrf®,
ÃWtd¢ brayhs®,

ïiz¡f¥g£LŸs
v§fŸ m¿¡ifÆ‹go

âUths®fŸ M®. #hd»uhk‹ & f«bgÅ
g£la¡fz¡f®fŸ,

ÃWtd¥ gâî v©  FRN 001263 S

ïl« : br‹id - 600 002, b#. rªâunrfu‹
ehŸ : 30.08.2018 cW¥ãd® v©. 027861
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Particulars (Rs  in lakhs)

Less : Interest & Finance Charges                   15,036.75
Increase in non-current Assets                     1,095.69

Net Cash from Financing Activities ( C )                   36,953.20
Net Increase in Cash & Cash equivalents                             2.71
Cash & Cash Equivalents as at 01.04.2017                         406.37
Cash & Cash Equivalents as at 31.03.2018                         409.08
Notes to the cash flow statement
(Direct method and Indirect method)

1. The line items / headings used in the cashflow statements are presented as above to be in
synchronisation with those used in other parts of Financial Statements.

2. Cash and cash equivalents consist of cash on hand and balances with banks, and investments
in money-market instruments.

3. Cash and cash equivalents included in the cash flow statement comprise the following balance
sheet amounts.

2017-18 2016-17

Cash on hand and balances with bank     409.08     406.37

Short-term investments              -               -

Cash and cash equivalents     409.08     406.37
Effect of  exchange rate changes              -               -
Cash and cash equivalents  as restated     409.08     406.37

For Metropolitan Transport Corporation (Chennai) Limited,

V. Venkatarajan V. Baskaran A. Anbu Abraham
Financial Adviser & As per our report annexed
Chief Financial Officer Director Managing Director For M/s R.Janakiraman & Co,

Chartered Accountants,
Firm No.FRN 001263 S,

M. Chandra Sekhar, J.CHANDRASEKARAN,
Company Secretary Member No.027861,

PARTNER.

Place : Chennai - 2,
Date  : 30.08.2018.
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AWARDS AND REWARDS SINCE INCEPTION
YEAR 1975
WORLD BANK MISSION

‘The Corporation is well run by a competent management. It has instituted effective System of
financial and management controls for the corporation. Each bus depot has been designed as a cost
centre and a close check is maintained for each depot on performance indicators such as utilisation of
fleet, completion of scheduled service, trips lost, breakdowns, accidents, fuel consumption, mainte-
nance cost, fare collection etc.,’
YEAR 1977

The recipient of the International Award ‘CONSERVATIONIST OF THE YEAR 1977’ for untiring
efforts to promote the conservation of National Resources by reducing waste in industry, presented by
CENTRE for Documentation and Training on Preventive Maintenance - welding under the sponsorship
of Eutectic + Castolin Institute, Eutectic Division of M/s. LARSEN AND TOUBRO LIMITED.
YEAR 1984
PRODUCTIVITY AWARD FOR THE YEAR 1984

For its Best Performance among all Metropolitan Passenger Transport Corporations in the country,
the award was presented by the Hon’ble Prime Minister of India.
YEAR 1985

Public Undertakings Committee had commended ‘Pallavan Transport Corporation Limited’ for
placing the Annual Report for 1984-85 before the Assembly well ahead of the time and also observed
that other State Undertakings should emulate Pallavan Transport Corporation Limited, in this aspect.
YEAR 1990
OBSERVATIONS BY THE WORLD BANK IN ITS “AIDE MEMOIR” OF NOVEMBER  1990

“PTC is the best performing implementation agency from the point of management and
meeting Service Performance Targets. Its financial losses and current inability to meet agreed cash
generation targets related to GTN delays and inadequacies in fare revisions. The recent fuel price hike
has further complicated PTC’s problems. PTC spent about Rs.17.00 Crores (55%) on the component
through 9/90 against the SAR forecast for 1990-91 of Rs.31.00 Crores. But additional procurement in
1991-92 of about 250 buses depends on the implementation in 12/90 of a too long deferred fare revision
of not less than 20 paise per stage.”
YEAR 1992

Parliamentary Committee on Public Undertakings had commended the achievements of the
PTC and concluded that the performance of the PTC in almost all the parameters was “EXTREMELY
LAUDATORY”.
FINANCIAL YEAR 1993 - 94

The PTC won a TROPHY from ASRTU, New Delhi, for the ‘ BEST KMPL’ performance in Lub.
Oil (City Services) for the year 1993-94.
FINANCIAL YEAR 1996 - 97

The Corporation was awarded for employing maximum Physically handicapped persons by the
Department of ‘Rehabilitation of Physically Handicapped’.
FINANCIAL YEAR 1997 - 98

The erstwhile MTC (Chennai - Division - II) was awarded a Certificate of Merit by the National
Productivity Council for the year 1997 - 98.
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FINANCIAL YEAR 1998 - 99
The erstwhile MTC (Chennai - Division - II)  bagged the productivity award for the Best

Productivity Performance for 1998-99.
The erstwhile MTC (Chennai - Division - II)  won a Trophy from the ASRTU, New Delhi, for ‘Best

KMPL’ Performance in Lub. Oil (City Services) for the year 1999.
FINANCIAL YEAR 1999 - 2000

The MTC was presented a Special Shield by the National Savings Organisation on being the
model ‘Pay Roll Savings Group’.

The Metropolitan Transport Central Workshop at Chrompet, the body building unit of MTC
(Chennai) Ltd., won the ‘All India Safety Award for the year 1999’, issued by the Ministry of Labour,
Government of India.
FINANCIAL YEAR 2001 - 2002

A trophy and citation was presented by the Tamilnadu Pollution Control Board, for eliminating
the noise pollution from air-horns of the buses of Metropolitan Transport Corporation (Chennai) Ltd.
YEAR 2003

The Corporation won a trophy for the “Best Service rendered” in the 29th All India Tourism and
Trade Fair, during the year 2003
YEAR 2005 - 2006

The MTC received an award on 8.10.2007 from the ASRTU, “as the Winner STU for Maximum
improvement in KMPL - Urban Transport” for the year 2005 - 2006 among all STUs in the country.
YEAR 2007 - 2008

The MTC received an award from ASRTU on 26-11-2009 for “The Maximum improvement in
vehicle productivity, Highest Tyre performance and Maximum improvement in Tyre Performance in
respect of Urban Services for the year 2007 - 2008.
YEAR 2008 - 2009

The MTC received an award from TDFC Limited on 06-08-2010 towards “The Best Customer
award for the year 2008-2009”.

The MTC received an award from ASRTU on 13-12-2010 for Highest Performance in Vehicle
Productivity during the year 2008 - 2009 in respect of Urban Area; Maximum Improvement in vehicle
productivity during the year and Highest Tyre Performance for 2008-2009 in respect of Urban Area.
YEAR 2009 - 2010

The MTC received ASRTU productivity Award for the year 2009 - 2010 for Highest
performance in Vehicle productivity - Urban Services; Highest performance in Urban service and
maximum improvement in Kmpl - Urban Services.
YEAR 2010 - 2011

MTC received ASRTU Productivity Award on 03.01.2013 for the year 2010-11 for Highest
performance in vehicle Productivity - Urban Services.
YEAR 2011 - 2012

MTC received ASRTU Highest performance in Vehicle productivity in urban service for the year
2011 - 12 on 27.01.2014
YEAR 2012 - 2013

MTC received Highest Tyre performance, Highest performance in Vehicle productivity and
minimum operational cost (without the element of tax) in urban service for the year 2012-13 on 16.03.2015.
YEAR 2013 - 2014

MTC received maximum improvement in vehicle productivity in urban service for the year 2013-
14 on 14.08.2015.
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