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CHAIRMAN'S SPEECH

Dear Members,

With great pleasure, | extend my warm welcome to one and all present at this 50th Annual General
Meeting of your Company. | am aware that the Report of the Directors and the Audited Financial Statement of
Accounts for the year ended 31 March 2022 have already been made available to you and with your permission,
| shall take the same as read.

Now, | would like to keep you all informed of the highlights of the performance of your Company during
the year 2021-22 and also about the plans of the Company for the year ahead.

You are well aware of the fact that the cost of operation has been increasing year by year since the cost
of establishment and spares got increased frequently. Consequently your Company finds difficulties to match
the revenue to the ever increasing expenditure and your Company depends on the support of Government and
continued borrowings from TDFC and hardly finds money to settle the accumulated dues of terminal benefits to
the retired employees.

During the year under review, your Company has sustained a net loss of Rs.92833.33 Lakhs after charging
Depreciation and interest of Rs.6790.66 Lakhs and Rs.26952.15 Lakhs respectively as against the net Loss of
Rs.125066.06 Lakhs in the previous year. The Operational Revenue of the Company is Rs.57172.35 Lakhs for
the year ended 31.03.2022 as against Rs.43989.26 Lakhs achieved in the previous year.

Your company has incurred a cash loss of Rs.86042.67 Lakhs during 2021-22 as against the Cash Loss
of Rs. 113932.66 Lakhs reported in 2020-2021.

The Government of Tamil Nadu also have sanctioned Rs.12585.13 Lakhs towards Diesel Subsidy to
meet out the additional financial commitment arising out of the raise in price of HSD oil .

During the year 2021-22, your Company has continued the issuance of 100% free passes to the eligible
school students, Govt. Colleges, polytechnics, |.T.l students, physically challenged persons, Freedom fighter
and their legal heirs, 50% Free passes to the eligible students and 1/3 Concessions Passes were issued to the
General public under the Government Scheme. Your Company continues to provide 10 tokens per month to
Senior Citizens at Chennai to travel free of cost in MTC buses except AC buses.

During the year 2021- 2022 the Government of Tamil Nadu have announced a flagship scheme for
Women, Disabled Person, Disabled Escorts and Third Gender to travel free of cost in all Town (White Board)
buses. This scheme has attracted more and more number of female passengers and the ridership has increased
from 6.84 Lakhs to 9.64 Lakhs per day.

With Central Government 60% and State Government 40% funding under “Safe City Projects — Nirbhaya
Scheme” your company proposed to install cameras and panic buttons as Security Devices for Women passengers
which are to be fitted in 2500 MTC buses. Under this Project cameras are to be fitted in Depots, Bus Terminus
and to build CCC infrastructure at MTC Head office, to View Video Management System (VMS) & Vehicle tracking
System (VTS) in addition to the Cameras & Panic Buttons in Buses already planned. Out of total 2500 buses,
the 500 buses are fitted with cameras, Panic Buttons, MNVR and with a temporary command control center
(CCC) at MTC premises and was inaugurated for ‘Beta live’ on 14.05.2022 by our Honorable Chief Minister of

N\
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(peosrwmisafleo Cawpraser wHmIL Gy mely. o fflurshsener QUTHSSIH60, OHMID LAAF &Lyl 1dD &P Lewlser
FGLTE FeoLupm eumHausTe, Gemauser elenyaleo GFweoLI(PL erer erdiumeslILBOEDS.

Guevld, , rfer euflsr_(hsedery  SOPBT wer wLIEsT CUISGSSHS sWaw (deearener) eNMCLL .,
saeuev (ITS) Gamfpm L flelerrreo (wemLulevierer SlHeuremraer &Geor Gomled iy (19) eNACLL., SeuTser 2 Gawjeor
‘el masrily’ Ceerener GL@mBE “ereorm QLwfl i (Herer ensGLEA QFwed gerenm gil..erev. CsTOD HILLiGensLI
Lweru®@sd wreoryllg sllps CUIEGaIrSsHS Slenn HoWEST Seursermeo 04/05/2022 syerm Gurg)wssefler
LIWedTLITL lp D&TE CSTLmisLILIL L g|.

Semersg Lenflurenaers@b (Cuweoremreny wpmid Guweorsrenoll Liswll Hlemeols Wifley friseors) 14 eugl 12(3)
sarl firewnun Ceupiarors (pyssliul(h, < ssvl 2022 (pgev GFueLBSsILL (D euhHSng ererLeng e er
Caflelsgs OsrerdlGper.

wiumie) Qauwiul’ L &TeoiL@GE) (P(PaSID 2 BISET B MIEIETD 06 S S 616ns 2SN SErHL_ eI H606DIN EREL
Cuenfll eumpdlpasl. Qa6 ellemeneuns gyemwiilen &yrest GFweoun® egHulL gl GCuoeb ediaresHlein HCsGunsE
Qar_(pb sTerm Bres 2 niFwrs BUSACDer. slLSHW QsTfled HILLSFHL 651 LenllwuneTisaer Lgiles, o migen
Bimieuewtid Ggr_iri g Bifeuran srmlein Cleuafl (paeuraser epeowd LUIDS oaflS g eu@S DS

Bus@eisen @ pelew 2 sen gyemasg &5 2 NILdeTTHEHSEGD yeuisafilsn dpHs @SHempli LHMID el
ST B&a18 cTerg hendleow s Csflalss ks euriiewul LweTL® &8 6l HwLSCnebr.

Bieurs Quis@BT LOHMID TS HHerflas &, HneuearsSlen corflwiiser wHOID LewluTeTSEHSE 6T6vg
Sl pedlenws Csflals s CarerdlGmesr.

sOILBEIR e, PHHw s, wHnID SVIPETE CursGarss euaied B Hneuend o fHCurmHEES aars
pelaener ufle| Cwiw el byHCner. bHwer geurdav euridl LOHMID VG LTHIS oyt @BSwT WHNID LTS gL
uGrrn g flweneu sflwrer Crrgdled 2 gai wHmib HE 2 galwemwssrseab Hamlsamen CgfalsdCne.

s& Saflsamawnariaer, sewssnleareriser, sl FfHwurer seflsamaswureariser, Qswes Henllsemawnemigen
LHMID HewTHE Gewn Fmevall (Salsama-11) gdarfllasr /| veflwraiser, geutsaflen auflar O saIsHE W0
RS SIDPLILSE LD Henhl gn i GCmer.

Sierysten 2 miLilenisGen, 2_ruge seflouner oepiodlujetr, 2021-22 oy 1b oy ewvTigDETET SwsEBiler léens
OHMILD SHews @ saflen Senflsams Cewuiiu’ L b gyflsamasst pliLafls g anmis Qararemiul L gns ClarsnSlGneor.

Bus@esiaen @ pelnanaeab e eriie,
SEMEVEUIT,

@b : Ogerenes - 600 002.
mrer :  27.09.2022
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Tamil Nadu. Fixing of Cameras and other IVT components at Depot and Terminus, buses and ICCC building
construction is under progress and expected to go live soon.

Further, as per the direction of Govt. of Tamil Nadu, MTC(Chennai) Ltd., ITS Wing developed one Mobile
App Named “CHENNAI BUS” by using GPS Technology with the help of M/s. Chalo Mobility (P) Ltd., Mumbai
which is launched by our Honorable Transport Minister of Tamil Nadu on 04/05 /2022 for the public to utilize and
benefit from it.

I am happy to inform you that 14th 12(3) Wage settlement for all employees (except supervising and
Managerial cadre) has been successfully settled and has been implemented from August 2022 onwards.

Your Company has been maintaining cordial relationship with the employees of all categories throughout
the period under review, which resulted in smooth functioning of the organization and | firmly believe that the
same trend will continue in the future years also. To keep the employees updated with the latest technology, your
company has been continuously giving training, both in-house and through outside Agencies.

I would like to take this opportunity to express my gratitude to all the colleagues on the Board for their
excellent co-operation and guidance.

I would like to convey my special thanks to the Managing Director and his team of Officers, the staff and
workmen of the Company.

I wish to place on record my thanks to the Government of Tamil Nadu, Government of India, M/s. Tamil
Nadu Transport Development Finance Corporation Limited, Indian Overseas Bank, State Bank of India and Bank
of Baroda for their timely help and financial assistance.

| thank the Internal Auditors, Statutory Auditors, Secretarial Auditor and officers/staff of the Accountant
General (Audit-Il), for their guidance and co-operation.

Dear members, with your kind permission, | now move that the Directors’ report and Audited Financial
Statements of Accounts for the year 2021-22 be approved and adopted.

For and on behalf of the Board,

CHAIRMAN.

Place :Chennai-600 002,
Date : 27.09.2022
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hneusrsdler 2021 - 22 flfl syewrpev flar Qo @5.92,833.33 eol&d goUL(HeTargl, (PHenS 4,60r(H
2020-21 ulev Hlar QupLi @r.125,066.06 eoL_gwor@Lw. Hpeuerd wrre 2022 oy Cadl (pipeurenripeo @h.86042.67 sol_&id
Lewr QUL spdGaieTerg). wrig 31,2021 Hdurenrpeo Lewr Guoliy @5.113932.66 eol_sbr@w. (pHensw ewmr(h 2020-
21 o Ler @UiEW6Urg 2021-22 gyib yewrper HE (pyeser SCp Qer(hasiuL(DeTarer:
(e GooL_558160)
2021 - 2022 2020 - 2021
eSleuniser $Geor S Li $Geor L Li
Qzrens peTmisnen Qzrens peTmIssnen
ST & &6 ST & &6
QIO 6OTLD :
1 Qués eumeuml
3| @GS a(HLOTEITLD 57172.35 2858 43989.26 3372
9. leg6d ailmev 2 wie] @i 12585.13 629 4274.77 328
©). sImS LHDID Glevals Ll &EF L (HiS6T aIpHIE S0
L &wanled erul L @plienu Fr@H CFIs aemsuis
IS ES LS aimeumii 67964.08 3397 42224.75 3237
2. QWSS FTITS eU(HLTETLD 1793.57 90 934.45 T2
3. Qersgsest afllhm aemsulls oy smuwin 2796.82 140 414.64 32
Qur 5L 142311.96 7113 91837.87 7040
(AF D]
1. erfl@um per 41533.06 2076 23568.73 1807
2. o SfluramissT, LIPSIUTTLILST HmID e 6lssvorGlswrii 2166.16 108 1399.58 107
3. LTSS, gy (IL|&6T, ommid eTriser 1263.84 63 576.46 44
4.  uewflumeryenoli 145499.07 7273 148566.74 11388
5. Gumlmi eurseer aufl HMID @SS &L L 6woTTRISST 841.39 42 543.98 42
6. oullp OHMID HHS &L crorrhiS6T 26952.15 1347 24658.66 1890
7. erementil GlF6V6)|G6iT 10098.96 505 6456.38 495
8. Gallomerrid 6790.66 339 111383.40 853
Q@ur$sid 235145.29 11753 216903.93 | 16626
@s yeThSsTer gy smut / @ty - 92833.33 | - 9587 |-125066.06 | -9587
oiCsTms aflaré smmrsdng wropiu’ L gy erwun/guiy | - 86042.67 | - 9247 |-113932.66 | -8733
aumeuml FL (I eusnauiled gigll .. (@l F&Hl60) 2000.63 1304.59
@ussliul L CumHE BT &6T 790069.00 517215.00
sLps erer eLibhensuls hi3183.09 Qe &b yflafsgerers (pwhensit erGLT(B eUIBLELTS)
aumeuml FFL(ID euenaulev eplgul &.15.696.04 Qoo &b ydlafsgeTerg.
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REPORT OF THE DIRECTORS
To,
The Shareholders,
Metropolitan Transport Corporation (Chennai) Limited.
The Directors have great pleasure in presenting the 50th Annual Report of the business and operations
of your Company together with the Audited Financial Statements for the Financial Year ended 31 March 2022.
1. Financial Summary and Highlights:
The financial year 2021-22 of the Company ended with a loss of Rs.92,833.33 lakhs as against the loss
of Rs.125,066.06 lakhs during the previous year2020-21. The Company has incurred a cash loss of Rs. 86042.67
lakhs during the year ended 31.03.2022 as against the cash loss of Rs.113932.66 lakhs during the year ended
31.03.2021. The financial results of the year 2021-22 compared with previous year 2020-21 are given below:—
(Rs. In lakhs)
Particulars 2021 - 2022 2020 - 2021
Amount PPK Amount PPK
INCOME:
1. OPERATIONAL INCOME
A OPERATIONAL REVENUE 57172.35 2858 43989.26 3372
B. HSD hike compensation 12585.13 629 4274.77 328
C. REIMB.OF LOSS ON ISSUE OF
CONCESSIONAL/FREE PASSES 67964.08 3397 42224.75 3237
2. NON-OPERATIONAL INCOME 1793.57 90 934.45 72
3. PROFIT ON SALE OF ASSETS 2796.82 140 414.64 32
TOTAL 142311.96 7113 91837.87 7040
EXPENDITURE:
1. FUEL 41533.06 2076 23568.73 1807
2. SPARES, REPAIRS & LUBRICANTS 2166.16 108 1399.58 107
3. TYRES, TUBES & FLAPS 1263.84 63 576.46 44
4. ESTABLISHMENT 145499.07 7273 148566.74 11388
5. M\V.TAX & PERMIT FEES 841.39 42 543.98 42
6. INTEREST AND FINANCE CHARGES 26952.15 1347 24658.66 1890
7. OTHER EXPENSES 10098.96 505 6456.38 495
8. DEPRECIATION 6790.66 339 11133.40 853
TOTAL 235145.29 11753 | 216903.93 16626
PROFIT/LOSS FOR THE YEAR -92833.33 - 9587 | -125066.06 - 9587
CASH GENERATION for the Year - 86042.67 - 9247 |-113932.66 - 8733
EFFECTIVE KILOMETRES (in lakhs) 2000.63 1304.59 -
OPERATED BUS DAYS 790069.00 517215.00 -
The Operational Revenue during the year under review has increased by Rs.13183.09 lakhs when
compared to the previous year mainly due to increase in effective kilometers by 696.04 lakhs.
\ 7,
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2. Qorgg Qaremensnaley LiwewTd CQFwigeautseflen elfgraenybd 55.53 41.12
3. BrGlenmesTmIs@ @@ CumBSI g syrafl £.5. 253 252
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10. @ Brem HleveurliLig Quissiu’ L Cu®BBS BTL_ser 790069 517215
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The cost of operation has gone up when compared to the previous year due to the following

a) Increase in Salary and wages increase in provision of leave liability.

b) The expenditure on interest has increased by Rs.2293.49 Lakhs due to increase in receipt of

Term Loan from TDFC, H.P.Loan and adhoc loan and Bank over draft facilities when compared
to the previous year. Increase in loan is mainly to meet working capital and pension requirement
in full.
c) The other expenses excluding M.V.Tax have increased by Rs.2.65 corers, when compared to
the previous year.
2. Amount, if any, which the Board proposed to carry to reserves

The Board of Directors of your Company has decided not to transfer any amount to Reserves for the year
under review.
3 Dividend:

The Board of Directors of Your Company, after considering the annual accounts and the free reserves of
the Company for the Financial Year 2021-22 turns negative, decided that it would be prudent, not to recommend
any Dividend for the year under review.

4. Investor Education and Protection Fund (IEPF)

The provisions of Section 125 (2) of the Companies Act, 2013 and IEPF (Accounting, Audit, Transfer and
Refund) Rules, 2016 does not apply as there was no amount in Unpaid Dividend Account of the Company.

5. Major Events Occurred During The Year:
a) Capital Expenditure:
The MLA Fund to the tune of Rs. 71.30 lakhs has been received for the infrastructure development during
the year.
6. Physical Performance:
The important physical parameters are given below:
SI.No. Particulars 2021-22 2020-21
1 No. of passengers carried ( in lakhs)
(including Concessional tickets) 6953.47 3349.42
2 Occupancy Ratio (%) 55.53 41.12
3 Avg. daily KMs./Bus/Day 253 252
4 No. of breakdowns 30 49
5 Breakdowns ratio per 10000 KMs. 0.001 0.004
6 Accidents/100000 KMs. 0.50 0.59
7 KMPL (HSD Oil) 4.43 4.39
8 Average Tyre life in kilometers 268694 264458
9 Effective KMS (in Lakhs) 2000.63 1304.59
10 | Actual/Operated Bus days 790069 517215
7,
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7. FINANCIAL ASSISTANCE:

During the financial year, the Government of Tamil Nadu has sanctioned Ways & Means Advance to meet
the working capital requirements. The receipts of loans & advances and repayment made to M/s. Tamil Nadu
Transport Development Finance Corporation Limited, Chennai and Government of Tamil Nadu during the year are

furnished below: (Rs. In Lakhs)

Opening Receipts Total Repayment | Closing

Loan Balance as / Adjustment| Balance
on as on

01.04.2021 31.03.2022

H.P.Loan 19009.00 0.00 19009.00 2919.03 16089.97
S.T.Loan 49849.54 54500.00 104349.54 49849.54 | 54500.00
Term Loan 96818.35 84235.72 181054.07 79953.86 | 101100.21
Govt. of TN ST Loan 67188.83 0.00 67188.83 0.00 67188.83
Govt. Ways & Means Adv 31684.38 1663.46 33347.84 23.49 33324.35
Int.free loan from Govt. of TN 42989.77 0.00 42989.77 0.00 42989.77
Total Loan 307539.87 140399.18 447939.05 132745.92 |[315193.13

8. CHANGE IN THE NATURE OF BUSINESS :

As per Sub-rule (5) (ii) of Rule 8 of Companies (Accounts) Rules, 2014, the Board of Directors confirm that
there has not been any change in the nature of business carried on by the Company during the year.

9. PERSONNEL AND WELFARE MANAGEMENT:

Cordial relationship prevailed between the employees and the management all along the review period and
the employees at all levels extended their full co-operation for efficient and smooth functioning of the company.

10. FUEL CONSERVATION & TRAINING:

The energy conservative measures taken to improve the efficiency of Fuel by the Corporation are as
follows:
The Corporation is having 4 Driver Training Centers to train the newly recruited drivers and the drivers
who give lesser KMPL are given training to improve the fuel efficiency.
Individual Driver counseling and Group counseling are given to Driving Instructors and Senior Officials. Driving
Instructors are posted at all Depots depending upon the fleet strength to monitor and educate the drivers to
improve the morale, efficiency and thereby improve the fuel efficiency.

Inspection of vehicles is carried out in frequent intervals with relevant to emission of smoke. We are
having 4 smoke emission checking centers to control the smoke pollution.

11. SOCIAL OBLIGATION:

As a social obligation, the Corporation continues to allow free travel concession to students studying upto
+2 and students studying in Govt. Arts & Science Colleges, Community Colleges and Govt. Polytechnic and
extended concession fare to other students. Free Travel tokens are issued to Senior Citizens also.

Freedom fighters, press reporters, persons participated in language stirs, differently abled persons. Also
the Corporation is provided free travel to Women passengers, Differently abled persons with their Escort and
Third Gender passenger in ordinary buses as per the direction of the Government of Tamil Nadu.
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12. COMPLIANCE UNDER COMPANIES ACT, 2013
Pursuant to Section 134 of the Companies Act, 2013 read with the Companies (Accounts) Rules, 2014,
your company complied with the compliance requirements and the detail of compliances under Companies Act,
2013 are enumerated below.
a. Board Meetings held during the year
SI.No. Date of Meeting Total No. of No.of
Directors Directors present
1 23.06.2021 14 8
2 16.07.2021 16 10
3 19.07.2021 16 9
4 24.11.2021 16 10
5 24.03.2022 16 9

b)  The extract of the annual return in MGT-9 as provided under Section 92(3) of the Companies Act, 2013, is
attached to the Directors’ Report.

c) Material changes and commitments if any affected the financial position of the company occurred
between the end of the financial year to which this financial statements relate and the date of the
report:

There have been no material changes and commitments, which affect the financial position of the company
which have occurred between the end of the financial year to which the financial statements relate and the
date of this report.

d) Secretarial Audit:

Pursuant to Section 204 of Companies Act, 2013 and read with Rule (9) of the companies (appointment
and remuneration of Managerial personnel) Rules, 2014 Thiru K. Meyyanathan, B.Com, FCS, BGL has
been appointed by Board as Secretarial Auditor for the financial year 2021-22. The report of the Secretarial
Auditor is annexed. The Secretarial Audit report does not contain any adverse remarks.
e) Corporate Social responsibility Committee:

A Corporate Social Responsibility Committee has been formed with the following members:

1. Director representing Finance Department

2. Independent Director-cum-Woman Director

3. Managing Director, Metropolitan Transport Corporation (Chennai) Limited.
As the corporation has incurred loss during the three consecutive financial years, the Corporation is not
required to spend any amount towards Corporate Social Responsibility Schemes.

13. RELATED PARTY TRANSACTIONS:

There is no arrangements/contracts with related parties as referred to in sub Section (1) of Section 188

of the companies Act, 2013 during the financial year 2021-2022.

14. FOREIGN EXCHANGE TRANSACTIONS:

During the financial year 2021-2022, there is no Foreign Exchange receipts/outgo.
7,
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15.

a)

b)

c)

d)
e)

16.

17.

18.

19.

DIRECTORS’ RESPONSIBILITY STATEMENT:
As required in the Section 134(3) (c) of the Companies Act, 2013, your Directors confirm, that

In the preparation of the Annual Accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

The directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit and loss of the company for that period;

The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;

The directors had prepared the Annual Accounts on a going concern basis; and

The directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

CORPORATE GOVERNANCE:

In pursuance to Section 177(2) of the Companies Act, 2013, your Company has reconstituted the Audit
Committee as a Sub Committee to the Board, consisting of the following members :

1. Director representing from Finance Department.
2. Independent Director.

3. Independent-cum-Woman Director.

4

The Managing Director and Chief Financial Officer of Metropolitan Transport Corporation
(Chennai) Limited as co-opted Members.

5. The Committee Meeting has been convened periodically for the purpose, as envisaged under
the companies Act 2013.

INDEPENDENT DIRECTOR/KEY MANAGERIAL PERSONNEL:

Thiru V. Amudhan, BE,MS,PHD and Tmt. Priya Venugopal, FCA,DISA, have been appointed as independent
director and woman cum independent director respectively during the financial year 2021-22.

Declaration statements were obtained from the Independent Directors under section 149 (6) of the companies
Act, 2013.

During the financial year, the details of Key Managerial Personnel are given below:-

Thiru K.Elangovan - Managing Director  (Upto 09.06.21)
Thiru A.Anbu Abraham - Managing Director ~ (From 09.06.21)
Thiru V.Sankar - Chief Financial Officer (From 01.07.21)

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

During the year under review, the Company had not given any loans or executed any guarantees or made
investments covered under the provisions of Section 186 of the Companies Act, 2013.

BOARD EVALUATION:

This Corporation always believes to the highest standards of Corporate Governance Practice in all activities
and processes in accordance with the provisions of the Companies Act, 2013.

N
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20. CHANGE IN DIRECTORS:
The following changes took place in the composition of Board of Directors:

Sl. INCOMING Sl. OUTGOING
No. | Tvl./Tmt No. | Tvl./Tmt
1 S.NATARAJAN 1 P.PRABAHAKAR
2 DAYANAND KATARIA 2 C.SAMAYAMOORTHY
3 S.JOSEPH DIAZ 3 K.ELANGOVAN
4 A.ANBU ABRAHAM 4 S.JOSEPH DIAZ
> M.A.MURUGESAN 5 K.NANTHA KUMAR
6 PRASHANT M.WADNERE
6 G.PRAKASH
7 GAGANDEEP SINGH BEDI
7 M.RAJAMOHAN
8 R.VISWANATH
9 R.PONMUDI 8 R.MUTHUKRISHNAN
10 KAKARLA USHA 9 DHEERAJ KUMAR
11 | K.ELANGOVAN 10 | R.PONMUDI
12 ANSHUL MISRA 11 SHUNCHONNGAM JATAK CHIRU
13 K.GOPAL 12 DAYANAND KATARIA
14 SHANKAR JIWAL 13 MAHESH KUMAR AGGARWAL

The Board wishes to record its appreciation for the valuable services rendered by the outgoing Directors.

21. TECHNOLOGY ABSORPTION - RESEARCHAND DEVELOPMENT:

The institute of Road Transport, Chennai, on behalf of all the Transport Corporations in Tamil Nadu, is carrying
out research and development activities. Moreover, the Central Institute of Road Transport, Pune and the Association
of State Road Transport Undertakings, New Delhi, are conducting various studies on behalf of the State Transport
Undertakings all over the country.

22. INTERNAL AUDIT CONTROL SYSTEM:

Your Corporation has adequate internal financial controls for ensuring the orderly and efficient conduct of its
business, including adherence to the Corporation’s policies, safeguarding of its assets, the prevention and detection
of frauds and errors, accuracy and completeness of the accounting records and the timely preparation of reliable
financial information, which is commensurate with the operations of the Corporation. The Internal Audit
Reports (External Agencies) are reviewed every quarter by the Audit Committee and suitable corrective actions
are taken wherever required. The Internal Financial Control Manual, 2018 has been approved by the Board and it
has been circulated among the Auditors.

23. AUDITORS:

M/s. S.L.Gadhiya & Co., Chartered Accountants, Chennai are appointed as Statutory Auditors of the
Corporation, for the year 2021-22, by the Comptroller and Auditor General of India. A copy of the Nil comments of
the Comptroller and Auditor General of India, on the accounts of the Company for the year ended 31st March 2022,
is annexed. The replies to the observations made by the Statutory Auditors in their reports to the shareholders are

21




A7\
’@I WIheT CUTHENITHEId SIPEHID (5186T6D60T) UHIIIMISHSHILIL L &Y.
=z

V-

24,

25.

26.

27.

28.

29.
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~
given in the addendum to this report. Your Directors wish to express their thanks to the Statutory Auditors, Internal
Auditors and the Accountant General for their co-operation and guidance.

24, EMPLOYEES' REMUNERATION:

Details of Employees receiving the remuneration in excess of the limits prescribed under section 197 of the
Companies Act 2013 read with rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 : NIL
25. COMPLIANCE WITH SECRETARIAL STANDARDS:

As required under Clause 9 of Secretarial Standards 1, the Boards of Directors confirm that the Company is
in compliance with the applicable Secretarial Standards issued by the Institute of Company Secretaries of India
and approved by the Central Government under Section 118 (10) of the Act.

26. RECOMMENDATION OF AUDIT COMMITTEE:

Board has accepted all the recommendations of the Audit Committee.

27. COMPANIES POLICIES ON DIRECTORS APPOINTMENT AND REMUNERATION:

Being a Government Company, all the Directors are nominated by the orders issued by the Government of
Tamil Nadu. Appointment and remuneration terms are governed by Government Orders.

28. PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORK PLACE:

As per Sexual Harassment of Women at Work place (prevention, prohibition and redressal) Act 2013, your
Company has not received any complaints regarding sexual harassment during the year 2021-22.

29. GENERAL:

The select indicators on the performance of this Corporation are also enclosed herewith.
30. ACKNOWLEDGEMENT:

The Directors of the Company convey their sincere thanks to the Government of Tamil Nadu, the office of the
Accountant General, Statutory Auditors, Company Secretarial Auditors and the internal Auditors of the Corporation
of their guidance and assistance. The helping hands lent by the Government of Tamil Nadu. Tamil Nadu Transport
Development Finance Corporation Limited, and the Banks are recorded with gratitude. The Directors of the Company
wish to place on record their sense of appreciation for the unblemished services rendered by the Managing
Director, Officers and Employees at all levels without which the all round improvements could not be possible.

For and on behalf of the Board,
CHAIRMAN
Place : Chennai
Date: 27.09.2022
7,

23



A7\
’@I WIheT CUTHENITHEId SIPEHID (5186T6D60T) UHIIIMISHSHILIL L &Y.
=z

V-

Puas@nisafler gMsmas@ QemewriiL
Hmeaunaniisen srei. 6160, SMqUT @ Car LI L Wwék sewiésissn, Qesrenar - 600 007
sauiseaflenr gMl&amauilenes sietors.
1A, a@meunew gnnis Clsrerere :

&)  uweTHmOlGes 316 emeussiL L CLBBE!, SenL euTL_ens wHNID LweTHn L@l sener edHmS e epevld
fevL g8 eumeuni Qrmés ojgliuen uled sesd il Bestergl. 2021 - 22 oy1b oy eTq60 CUBBS 6D
Qe L efembur eumeurt Gabagl aubs oqliLien_ulGaCw semrsdLiu’ Bsrarg. @ar elerouy
aUmeTl Qrrss g LiLienU1CGW sevread Ll (h eumdng. D &Dsa @Dy eewr. 27 GO 5565
seHE L (DS Qanerensser A7 (a) & (¢)-61 1 CQsfelssiul B ererg.

(<) wreraNmsEnsE IEBISILMHL LTS FIMNBSETET SLLOTF FOINS, PSF Gl DsBEHHE
auprislLL L CLrasarser, LIMHNG SHperrefl, OLETEEREEG BevaudF LILETE FoIend, CPSTMHTLD
ureder(hd@ Qevaus LewTE Feplend, MMMIG SnerreflEenLer genewr Gevalsd LTS Falend
oo Cumhgisefleo elembLyd apeold HenL &G aumHLTETD y Siuene CFMbg aumL Hewrdsdeo
sersd_LL(QEDG. & GNss LY erewr 2760 GO SS5GHS Semrasileo CsTeTendsar
A7(b)ev Caflelsslul_(hererg.

2. OQersgissefler gereurLid LHOLD SFTHETHISET &

(). Gauiomesd :

&L Q&TeT (&6 Qi L/swnrss sl in’ L Cumkbgiser Ldey Qs prefledmrCs Gailiorerd seamrédHib
weon Weruppliul @ eumEna. Q& upndl GBlly aewr. 27 GHUNIL 5568 sewas (Hé Caramenaasst A3(C) 6
QsfelsasiL’ B 6o g

(ii). Qerggissefier wHIL Gl

&b ersgssafler wdlenu e(QSg erWaELeuTwsg Oersggsseflar s Gl qCsEID L Ly (HHSTE0
Spemer 2 e pLealy sens GLnOETET(ReTeTg. Q5SS Bl ol HensTed CErsg wHiGeo Gpli g
goULL grag Cafluelevens. erarCel, Q& @NSg erewr.27 0 GHUI_S556HS euamaller Osretensser Ad (a) (b) 6o
Caflelss T (hererg.
3.C. aummare ewaili K wpmid D. eueapSu K4 :

spsb Biaursl ukGs Qsremawns 12% wl BHiGw puadwu HHsEE QFass semwliulBerengl. sarGe,
sPas5Slen S BLUSSHNE yeflssiu@b urisefliy “cusnrunssiu’ L ukseliiys S wreGea” Qgridng.
e1es1Geu, TBST CUITS@GITS IS SPaLD 2_etrenwiwimer HITH Gl Cousssnguw yeudlwb Gevenev. g @D SH eiiiapSw
pLSCWL gF6s1 eldlseflenLig seauarsdled Clansrer Coustst(BID.

RIS emeulil B BLsSHDE Clar(hss Ceusmgw Hiemeus Csramass o fu B eassE Celwiu’ B
gemeu 2_flw (pempulley LS samisafled sremriillsasiiul (Hererng.

euGleur @ HEwneitOb ke CUTeE@earsgis spab eNDNCL_L - 61 sewuré@ss (igeDnLileretCr oumrisTen
auliL| B BbLSS seve@ae (Pgs@Gn uenll geumsiuGEng. wrrsr CUISEGTSss &b (Oearenar) N6 L
seTs@Gsemer @mid QFg NererCr gelteur(n HHlurerr(haasrer auphiETer enalll [l SmEsL L eneruler &6mreEsener
2mid QFiieug), eumphsTeo eneully i Fngreyssrer al lp eldgniser geuteurm eur(Hb el bur wresHnel LUne
weHu serer Sflelsslibhats QENEGS STIeRTD. aIbrSTe el K BLUSS sewTéE e eeibleur, K& oy aHID
o ETTIq60 EHCLTLT 21606081 Beubuim g SEHCoCW Wiy &s Cunifng. erenGe, (phevgw Higwrestrgem Gipliy HL i
BHuwnesrged seuead@ QeLwiu@Hng. BousD seumsiul L BrefleddGhg QsTLibg Db HoL (PeOD SemL
WigSsiiL’ @ eumSAnaI.

u@mREIsTe eneulil B BbLSD wHNID iiaHu BEsE QeasSsiiuL Cosrngw G Tens seieirn SHewwréd B
Qewiwlin’ g etetiugl GNSS elurbd Gy eeser 27 GO 5566 semas (s Canarenasst A1l wohmib A 20 (e)
steTugen &1p G sfelda L’ (B 6rengl.

24




N\
METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. I@

1. A
@)

(b)

i)

3. C

ADDENDUM TO THE REPORT OF DIRECTORS

Refer to the report of M/s. S.L.Gadhiya & Co, Chartered Accountants, Chennai - 600 007.

REVENUE RECOGNITION:

The revenue from sale of condemned buses, renting of shops and scrap are accounted on cash basis.
The Advertisement on Buses revenue is accounted on accrual basis and only other Advertisement revenue
is accounted on cash basis. This has also been disclosed in Note No.27 Significant Accounting Policies
—A7(a) & (c).

Reimbursement of Concession in respect of passes issued to Students, tokens issued to Senior Citizen,
Differently abled, Women Free Travel concession, Third Gender Free Travel Concession, Disabled with
Escort Free Travel Concession and income from advertisement on buses are accounted on accrual
basis. This has also been disclosed in Note No.27 Significant Accounting Policies — A7(b).

PROPERTY PLANT AND EQUIPMENT
DEPRECIATION:

The depreciation on buses procured / self constructed are provided only from the date of Registration
consistently. This has also been disclosed in Note No.27 Significant Accounting Policies A3(c).
IMPAIRMENT OF ASSETS:

The Corporation has carried out an exercise to ascertain the impairment of assets. Such an exercise has
not revealed any impairment of the assets and hence no provision is made for impairment. This has also
been disclosed in Note No.27 Significant Accounting Policies A4(a)&(b).

PROVIDENT FUND and D. PENSION FUND

The Corporation is liable to pay employers contribution @ 12% only to the pension fund. The corporation’s

contribution to the pension trust continues to be a “defined contribution plan”. No actuarial valuation needs to be

done by the MTC (Chennai) Ltd. This has to be taken care by the pension trust as per Pension Trust Rules.

Dues payable to Provident Fund Trust has been fully provided in the books and disclosed.

The finalization of accounts of Provident Fund Trust for every financial year normaly done only after finalization

of MTC (Chennai) Limited accounts the reason being that the interest rates for PF subscription are being announced

by Central Government after September only every year. The accounts of Provident Fund Trust for every financial

year shall be closed only during October or November of the subsequent financial year. Hence, the loss incurred

during the previous financial year has been accounted in the books of MTC (Chennai) Limited. This has been

consistently followed from the formation of Trust.

Detailed notes have been given in Note No.27 “Significant Accounting Policies” A 11 and A 20 (e), with

respect to treatment of Pension and Provident fund.

N\
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4. E. GRATUITY:

In respect of exit employees who have left (retired/ voluntarily retired/expired/Transferred to other STUs) the
service upto the financial year, provision has been made under a separate account code and this has been
disclosed under Note No.27 A9, (b).

Based on the comment of A.G., during the coming financial year 2022-23 necessary reconciliation towards
Exit Employees Gratuity Provision will be made & excess provision will be withdrawn. Status will be informed to
AG Office.

5. F. DEFERRED TAX LIABILITIES:
In view of the huge brought forward losses deferred tax liability has not been accounted. The same is
disclosed in note 27 A (15).

6. G. PROVISION, CONTINGENT LIABILITIES & OTHERS:

a) Debtor & Creditors

This has been disclosed under Note No. 27 B miscellaneous 5 (d).

7. H. INSURANCE FUND and CESS collection from 20.01.2018
A separate fund has been generated with Rs.1.00 collected from the passenger travelling in MTC (Chennai)
Limited buses w.e.f. 20.01.2018. The Accident Claim settlements are made out of the funds. The same
is disclosed under Note No. 27 A 7(h)
MTC (Chennai) Limited is taking all efforts to improve the revenue to fill the gap and periodically the
Government of Tamil Nadu have been allocating fund to MTC by way of Government Loan, subsidy etc.
The Cess amount collected from the passenger every day together with few lakhs are transferred to
concerned account on daily basis and payments are made through the account. The balance Cess
amount to be deposited into the Cess account will be done in a phased manner. The details of utilization
of Cess Fund has been furnished under 27 A,7(h).

8. J OTHER POINTS (i to ix)
The Report deals with factual position.

9. K. CONTINGENT LIABILITIES
This has been disclosed under 27 A (21(A-8))

For and on behalf of the Board,
CHAIRMAN.
Place: Chennai,
Date : 27.09.2022
7,
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2022

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014.

REGISTRATION & OTHER DETAILS:

1. | CIN U60220TN1971SGC006088
2. | Registration Date 10.12.1971
3. | Name of the Company Metropolitan Transport Corporation

(Chennai) Ltd.,

4. | Category/Sub-category of
the Company

Public Company / Government Company

5. | Address of the Registered office & Pallavan House, No.2, Anna Salai,
contact details Chennai - 600 002.Tamilnadu

6. | Whether listed company No

7. | Name, Address & contact details of Not applicable

the Registrar & Transfer Agent, if any.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing
10 % or more of the total turnover of the company shall be stated)

S.No.| Name and Description of main |NIC Code of the| % to total turnover of the
products / services Product/service| company

1 Public Transport Services 60 100%

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
[No. of Companies for which information is being filled]
NOT APPLICABLE

S.NO NAME AND ADDRESS OF CIN/GLN HOLDING/ SUBSIDIARY /
THE COMPANY ASSOCIATE

1 NA

~\
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(a

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
Category-wise Share Holding

Category of Shareholders

No. of Shares held at the beginning
of the year [As on 31-March-2021]

No. of Shares held at the end of the
year[As on 31-March-2022]

De-
mat

Physical

Total

% of
Total
Share

De-
mat

Physical

Total

% of
Total
Share

%
Change
during
the
year

A. Promoter s

(1) Indian

a) Individual/ HUF

b) Central Govt

—

c) State Govt (S) & its Nominees

89,29,01,521

89,29,01,521

89,29,01,521

89,29,01,521

N —

d) Bodies Corp.

e) Banks/Fl

~—

f) Any other

Total

89,29,01,521

89,29,01,521

89,29,01,521

89,29,01,521

Shareholding of Promoter (A)

B. Public Shareholding

1. Institutions

a) Mutual Funds

) Banks/Fl

) Central Govt

b

C

d) State Govt(s)

e) Venture Capital Funds

f) Insurance Companies

g) Flls

h) Foreign Venture Capital Fund

) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual shareholders

holding nominal share

capital upto Rs.1 lakh

i) Individual shareholders

holding nominal share

capital in excess of

Rs.1 lakh

C) Others (specify)

Non Resident Indians

Overseas Corporate

Bodies

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies - DR

Sub-total (B)(2):-

Total Public Shareholding

(B)=B)L)+* (B)2)

C. Shares held by Custo-

dian for GDRs & ADRs

Grand Total (A+B+C)

89,29,01,521

89,29,01,521

89,29,01,521

89,29,01,521

N
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Lk @ saflen ggeisd | ubi@aaflen
LEDEN LEDMEN
1 SOPETH Qe wHmib| 89,29,01,521 | Beoewe |  Gevenev 89,29,01,521 | Bevemev Bévenen Bevemev
g6 Bublssiu Lanser
Qorgs1b 89,29,01,521 Bevemev Bevemev 89,29,01,521 | Bévemev Bévenen Bevemev
C) GuwiwbunLrerflesr Lki@sefled rHuL_L wrHm (rHob eveneolwefled @GmnILleyb)
Qe QSTL_685560 Bi5 gyemqed Coibgl aubs
Q. eNeurriger ) LI & SeiT
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%sﬁnu}sisr QzT_ss5560 2 menene 89,29,01,521
Gubur’Lrerfler uki@seafled rpul L gflafiy/ @empeysaner
arjemmsmens GO B (o1.61.08680 wrHDL /Curere/
Qgmfleoreni sweigliLmiE waelwenear) Bbs oy 6w e
GuburLrerfer ukudler Cod eurflurs eHuL
sy / @mpey
< smig.enr @milulled 2_eenemeu 89,29,01,521

D)

W 10 QLmsemen eudleaHn Lmki@Gsrriseaflen Lk@Gasst (Qus@eniser, GLLUTL L TeTTS6T HMID
GDR, ADR aemer eneugS hLILIGTS6T [HhiSeoTs)
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sietenilGons | Un@sels saisb | sremmenilGons | Un@seflsr szaish
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Guwbur_Lrerfler Lki@aafled erpul L gFlafiy/
GmDeysaTen snremhsmas GO (61.61.08158 6
wrppid /Cunese/Qgmfleonert sweSHLiLRE (PSHeSwene)
B85 oy emged Gubur_ Lrerfler ukidle Cadl eurflwuns
apu’ L gfsfliy/ ey

e e @milufled 2_6mereneu
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Sy euTiq681 QOBTL_SaS5560
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. . L . . LIl QLS LIkl
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B) Shareholding of Promoter-
Shareholding at the beginning of the year Shareholding at the end of the year
% change in
, % of total | Yo0f Shares % of total | %00f Shares share
SN | Shareholder's Pledged / Pledged / i i
Name No. of Shares | Shares No. of Shares | Shares holding during
tth encumbered tth encumbered the year
of the to total of the to total
company | shares company shares
1 Govt.of Tamilnadu
& its Nominees 89,29,01,521 Nil Nil 89,29,01,521 Nil Nil Nil
Total 89,29,01,521 Nil Nil 89,29,01,521 Nil Nil Nil
C) Change in Promoters’ Shareholding (please specify, if there is no change)
Shareholding at the Cumulative Shareholding
beginning of the year during the year
SN Particulars % of total % of total
No. of shares | shares of the | NO. of shares | shares of the
company company
At the beginning of the year 89,29,01,521
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase / decrease (e.g. allotment /transfer /
bonus/ sweat equity etc.):
At the end of the year 89,29,01,521
D) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and Holders of GDRs and
ADRs): wholly owned Government of Tamilnadu undertaking
Shareholding at the Cumulative Shareholding
SN Share holding of each Directors and beginning of the year during the year
each key managerial personnel No. of |% of total shares| No. of [% of total shares
shares | of the company | shares | of the company
At the beginning of the year - Govt. of Tamilnadu &
its Nominees NA
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase /decrease (e.g. allotment / transfer /
bonus / sweat equity etc):
At the end of the year
E) Shareholding of Directors and Key Managerial Personnel: - Chief Financial Officer and Company Secretary
are not holding any equity shares.
Shareholding at the Cumulative Shareholding
Share holding of each Directors and beginning of the year during the year
SN each key managerial personnel No. of |% of total shares| No. of [% of total shares
shares | of the company | shares | of the company
At the beginning of the year
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase /decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
At the end of the year
\ 7,
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V) sLemulL gl : - Heieneuauly / Coibgl eubg gy evmed Clgnens auphiGeaugl Haleweuunn el ig 2 L L
Bimieueng e sL_esm_ L Hlemev - 31.03.2022 (epumis Reol_s5Hl60)
ﬁ]szs.)smmé,. 5L§&r56+r LenessTImm SL_65T86T QIELE:
mauiQaer Brisens DD 5_6“%2
Gun.eu. HneuensH10mnba! G'—""ﬂ-h 8. ) N CTATG LY AL BBl Hleweo
seumans Qerapss sLar | S5 /@sam | 5 & sLen | aufl (peLiGmTLD
BEwineisig e QFBIL_585He0
sLerul_L Bleneo
i) oEe0 Qnens 19009.00 146667.88 | 110178.60 31684.39 | 307539.87
i) QeI5s Ceouevvriqul oy evtmed
Qe SHILL TS eullg 0.00 0.00 17743.84 13334.99 31078.83
i) Carb 81 euh s gypevmmed, Hlevienea
whHm e ig 29.08 109.38 0.00 0.00 138.46
Quorggw (I+ii+iii) 19038.08 14677726 | 127922.44 45019.38 | 338757.16
B A wimevoriq 60 &6t L
Beneoullev wrHmID
* Gailpgene 0.00 138735.72 0.00 1663.46 | 140399.18
¥ (GODSSHLILLL 66 2919.04 129803.39 0.00 23.50 | 132745.93
BT wrHpLb -2919.04 8932.33 0.00 1639.96 7653.25
HAwneimgenr Goufluled semu’ L Heved
i) oFe0 Qgnens 16089.96 155600.21 | 110178.60 33324.35 | 315193.12
i) QFI5s Couevriqul oy evTmed
Qe SHILL TS eullg 0.00 0.00 27239.81 18697.16 45936.97
i) Galrb g1 eubh s oy evTmed
Belemanwnm el ig 23.26 102.13 0.00 0.00 125.39
Qurggw (i+ii+iii) 16113.22 155702.34 | 137418.41 5202151 | 361255.48

V. Quis@eniaen wHmib (paslwiore Bl heunslt uesflurerfles ergluib
Gueonetstenio uis@eni, W wWChr uis@ et wHmnib Cueoreri / Gibepeufles eardluid (epumi Heol s5H60)

Gueoretorenio Guis @ euriflest Gluwi

Q erlut efeuris : - : Qwrgss
fr,rr sarglu efleurtd *6].. 6Ty *@a. QenriCamaucs Qgr?sff
SLITamNDd
1 Qo g s sbLeTD 16.11 1.38 17.49

(a) 1981 St e euprer eufls L gdler 17(1)
Afledey sem@enen alf)saimpaeflenilg FbueTd

(b) 1961 gy1b oyerr® eumwLTETEIRS &L SHe
17(2) Yfeferr £1p 19D eupreTRIS A6 WS
(c) 1961 St e euprereifls s gdlen 17(3) gyt
diflefler £1p sUMSADE LSloors oy STWRISST

S, STWIBISET
2 uni@ ell@mUyflenwo
3 Qgrifleorert gweiHls LIkIE

4 S1GS CFTens - o sTLSSen s56izWNS
sTemerTeney & BILLIL_ayib.
5 sTemerTeney & BILLIL_ayib.
Qurssh (A) 16.11 1.38 17.49
FLLSSerTLilg 2 FFeuribL

*auHLSSlevt L@ SHlaer
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(Rs.in.Lakhs)

V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not
due for payment. - 31.03.2022

] )if;é’i:]egd d'-é’;(;‘ssits Unsecured Loans Total
Indebted
H.P.Loan Term/S.T. Loan | Term Loan from [ Ways and Means ness
from TDFC from TDFC Government | from Government
Indebtedness at the beginning
of the financial year
i) Principal Amount 19009.00 146667.88 110178.60 31684.39 307539.87
ii) Interest due but not paid 0.00 0.00 17743.84 13334.99 31078.83
iii) Interest accrued but not due 29.08 109.38 0.00 0.00 138.46
Total (i+ii+iii) 19038.08 146777.26 127922.44 45019.38 338757.16
Change in Indebtedness during
the financial year
* Addition 0.00 138735.72 0.00 1663.46 140399.18
* Reduction 2919.04 129803.39 0.00 23.50 132745.93
Net Change -2919.04 8932.33 0.00 1639.96 7653.25
Indebtedness at the end of the
financial year
i) Principal Amount 16089.96 155600.21 110178.60 33324.35 315193.12
ii) Interest due but not paid 0.00 0.00 27239.81 18697.16 45936.97
iii) Interest accrued but not due 23.26 102.13 0.00 0.00 125.39
Total (i+ii+iii) 16113.22 155702.34 137418.41 52021.51 361255.48
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: (Rs.in.lakhs)
SN particul ) Name of MD Total
. articulars of Remuneration *A. Anbu * K Elangovan Amount
Abraham
1 |Gross salary
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961 16.11 1.38 17.49
(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961 - - -
(c) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961 - - -
2 | Stock Option
3 | Sweat Equity
4 [Commission- as % of profit others, specify
5 |Others, please specify
Total (A) 16.11 1.38 17.49
Ceiling as per the Act

* part of the year

~\
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Qan

5 eorflur eleurid
6T6TUT.

Bus@npisefles Gluwim

Qurgss
Qarens

1 SHENTL G1& G 6v1i &6

&ll. gyps et AW

CougmCamuimed

Bwis @ eniaen @@3,5&L|_§)§;6\) 560158

Q&6 eUSMEBTEET GL_L_6T0TLD

12,000 12,000

24,000

sTemerTLeney & MILILIL 6y

Qurgswo (1)

12,000 12,000

24,000

2 Bl(Heuns Qs @ 6o &H6m 9e060mS 67 emesTGuWImi

Q&meTeusMEBTEE &L L_6ToTLD

Bus@esaen @@6’&1I_I_§,'é,]6\) LMY

B1GS0F1ms

sTemerTLenel - &ML 6y

Qurgswn (2)

Qurgswb (B)=(1+2)

Blpeunsliuenflwrerfles Glorss serdluib

12,000 12,000

24,000

gL gdlerLig Clorg s o FgeuribLy

C. Gueoretorenis @uis@eoit /| Guweorent /| pwCrr Qus@Gent Briseons paédwwrer Hl@meursl

vessflwmerfles eerdluid (epuml Qe g5560)
wa&dwwne Hlheunasls Liesfweni
Qar . B nieiens semevsnld B el
e oot efleurid Qswever . . L
61610, T ST Nl FmsT errg,g,m
& (1 63 6307 631
1  |Quwrgs sbuerd 4.87 16.17 21.04
(@) 19619y et 6u(pHLMesTOUTlE F_LGdlew 17(1)
Wflellev sesorener e giemnaefleuig FbueTwd
(b) 1961 g1 gy eI eu(bLoTemeulils &L gdlewm 17(2)
Wfleletr S ¥ eumonemigeafles wdliy
(c) 1961 g41d gy uHLTeeuile L SSlem 17(3)
Wflellev sevurenen el4) s gHiewmaefleLig buerid
2 |umg elmuyflenn
3 G\g,rr@s\)rrmr'r sweisl Lk
4 8188 Osnews- o snwsslen s56is0M8 geanusna GBI ey
5 |gememweney @GnILLIL6ybd
Q&g - 4.87 16.17 21.04
VII. gurmgmisst / gesor_enest | @Dphisemer Qentsss (penpulled Siay Qalige : Geveneo
B mieuestmIgsT . st L gummsb /[ giflsrr wetob | Qe L G weonu®
DS gL gHlett Gﬁ(lb . sero_emen | (RD / NCLT/ gGsaub Groder
9ifley e Bewsas sLLewiid BSwestmid) efleurmamen gaflasa)b
A. Bmieuesnd
SIS0
5650765601
B ev1658:8 GL_L_6wTID
B. Qus@eriaen
SUTTSLD
5650765601
B ev1658:8 GL_L_6wTID
C. saflenwss e gfsnflser
SUTTSLD
5650765601
BewTs55 SHL_L_6wTd
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VII.

B. Remuneration to other directors : Sitting Fees
SN. Particulars of Remuneration Name of Directors Total Amt.
Rs. Rs. Rs.
1 Independent Directors V. Amudhan Priya
Venugopal
Fee for attending board committee meetings 12,000 12,000 - - 24,000
Commission
Others, please specify
Total (1) 12,000 12,000 - - 24,000
2 Other Non-Executive Directors
Fee for attending board committee meetings
Commission
Others, please specify
Total (2)
Total (B)=(1+2)
Total ManagerialRemuneration 12,000 12,000 - - 24,000
Overall Ceiling as per the Act
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
(Rs.in.lakhs)
Key Managerial Personnel
SN. Particulars of Remuneration CS CFO
S.Radha V.Sankar Total
Krishnan
1 Gross salary 4.87 16.17 21.04
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961
(c) Profits in lieu of salary under section 17(3)
Income-tax Act, 1961
2 | Stock Option
3 | Sweat Equity
4 | Commission - as % of profit others, specify...
5 | Others, please specify
Total 4.87 16.17 21.04
PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: - NIL
Section of_ the Brief petails of Penalty / _ Authority Appt_aal made,
Type Companies Description Punlshment_ICOmpoundlng [RD / NCLT/ _ if any '
Act fees imposed COURT] (give Detalils)
A. COMPANY
Penalty
Punishment
Compounding
B. DIRECTORS
Penalty
Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment
Compounding
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G%. AUILBIHET, L9.51., e 1deten.L92fl6T60.
Bmieuesg Qaweorenyns G mfled ClauwiLieu

uigeun MR-3
31.3.2022 gyl [BT(EHL_6IT (igainl_Hm 3} 600T(H1SES T 6or
QFwess seflSamaswrert jplsme

(2013 g41d oy 61 HimieuenhiseT &L SHlest 204(1) Nfley wHMID 2014 oy41d oy e[ Bl MicUETTEISET
(Bmeunasls uesflurert Blwiwewtd wHMID 2erdluid) s L e 9-n SHlewrmis

QummT
2 mitSestigenr
wrkpasT CLUTSE TS SIS HPabD (ClFesTenssT) euenTw NISSILIL L .
(CIN: U60220TN1971SGC006088) (58pmr0 oirs: Hmieuemin)
LI6V6VEUEST B)6V6VLD, 2, |ETTTEUTTTET 606V,
Clgestemest - 600 002.

sOLBETH yrdfler o@m Hmneeiores Smeunetisst wrkasl CUTSGaTSssH swab (Claemane)
auenTWNISSILILL g QU (bhS S S5 L LiLigwines s siennser wHnIb fnbs B nieues benL(LPennaHEnHsE
Bewsaong o st eleiLg GDISSH 1.4.2021 pzev 31.3.2022 2 enen HHwneniqed OFwevsssenilsemns
BLSHuwerCerert. BmieuetSHen L &en &6/ gL L LiLiquineT QewTss s Semenn &g wAHITH QslieugsnELw,
218 GNSS eIl SHSmSS Csfeliusn@n sans@ e Hwrwwrer ggliuemew gyeflssn
auensuled ClFwevss senflsans LS LILIL L g).

BlnieueS et LS SEmSET, o) QUERTRISST, Sal_L BL6UIg&ESS & DILILIL LS SSRISET, LG OURISET ST&5H860
QErlwiul L sewsE efleur ysamasst Hneard eags aumED 9n uSlejmessT g fuenenn BIesT
#funi 55651 gqliLemLuled, QFwess seflsamaulles Curg Hmnieuend, giFaenw yflanilssr, (paeuiser
wonibd yewdHueflssiul L Grdhdast geflss saeueden gqliLenLuleb, sTeTanenL_w &S eTLig
31.3.2022 91> BIEBL6T (PigeuenL_hg HHwnemen 2 stor_sdlw senflsemns sre gerele, swsn, &Gy
vl quweSitul @erer L liugqunest eldlsgemnsenear Qemsswrsl NerumMujeTengl eTeTmIb, SHP&L,
BeflCuwed Qg falssliLL_samiqw QLT (HeTenws@ o Ll Gwb, CFfallssiuL& gniqu gemelleb, (penmuimest
Bus@ert & HeoL (PennasemeTud, Qewrss gemwlienLu]b CUuDMIeTeTg aTmid Hrem SSe6rT epeold
Q5 flellafCetr.

Ons smsmsmub @K SPlsmsycT Qeewiy A o8 Qenemssuul_(eter RCs mrefl
cTeTTenIenL_L &g & SHems Wb Cad g LgsGLIn 2 niilermser CalHs OamsteriiLidlempeui.

1. sR&55ln USSEmSET, o) aIERTRSET, Sal L L alG&Sas56T GDIULL LSSSHISET HNID SRS eSS
amdn Gp uflejmaser, SRsaranib UNBHSS566 elfssimpsaaiany Qb oy TG STEsE
Qi L LiqeumiseT HMnID seté@ eleur gflsanasener Bres, Lifld 65 giemCaretr.

I. 2013 gyib gy w1 HmieuenEIgST &L 1, 1956 oy 1d oy 661D Bl MicuEsTRISST HL_L SSl6tT S1p Guwimmiii L
allflaer.
SIHEHENSWTETTIQ 60, LIkIGHS6T LI IqWeSL_LILIL_TSST60 SP&ID, 6ThSOeUT(h LS SSRISET, o) 6lemIRISENT,
Gl L BLaUgSHmSS GDILLsET gevevdl Kn udleymasene eneudgleur GCeussoriquidledensy 60608
Spsaragb QUTHESS 5655 dsgimpasaier £ gCsab LgBsme/sewTéE aleur
NS maHme S STese0 ClFwiw Couetiqwilereney stest eTens@ & g falsaliLiL gi.
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K. MEYYANATHAN, B.Com., FCS., BGL.,

Practising Company Secretary

Form MR -3

SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED
31ST MARCH, 2022

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To

The Members,

METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED,
[CIN: U60220TN1971SGC006088] (Govt. of Tamilnadu Undertaking)
Pallavan House,

2, Anna salai,

Chennai - 600002.

| have conducted a secretarial audit of the compliance of applicable statutory provisions and adherence
to good corporate practices by M/s. METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED, a
Govt of Tamilnadu Undertaking (hereinafter called “the Company”) during the financial year from 01/04/2021
to 31/03/2022. The Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating
the Company’s corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my/our verification of the Company books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of secretarial audit, | hereby report that in my opinion, the
company has, during the audit period covering the financial year ended on 31st March 2022, complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

The members are requested to read this report along with my letter of even date annexed to this report
as Annexure - A.

1. | have examined the books, papers, minute books and other records maintained by the Company and the
forms and returns filed during the year according to the applicable provisions of:
i. The Companies Act 2013 (the Act), the rules made there under and the Companies Act 1956;

I am informed that, during the year under audit, since the Shares are not Listed, the Company, was not
required to maintain any books papers, minute books or other records or to file any Forms/returns according
to the applicable provisions of:

N\
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ii. 1956 b getr® WememTwrmiseT QUUBSE& (WaDULBSSH) FLLI1b LOHMID HFer S
Quppliu’ L eldlaer

i 1996 gy1b gy eT(H MEULILIGEIGET FL_L_LD HMID G601 &1 SuppliLl L eIFpennsst HMILD Slen et
elldlaer;

V. 1999 g 1b gy e yBHwWE Geeomeuenil Goeonemrenws gL wHnID HBHW Chrg PS56eSH,
Qeuaflipr (B Crrig (PH6SH wHMID CeusllBET B cuenflas s oemeys @ HB6o1d L PuiHmri’ L
eldlger woHmib elHwpenmas;

V. 1992 oib g6 @uFw Newewtwmiser wpmib ufleisgener eurflugdlesr S euenTumiSsiILL L
Sl wenmaser wHMID euflar4s Gllysst (el L ib);

Vi. spas5HnE @HLuTe Cunhhs&aniqul &1 STERID FL_L_BISET;

a) 1988 gyib oy ewT(d) GoTL_ LT euNses FL_LLb;

2. soflaems are gereled Bre, nHwu Hneiens CewemHassnear Heaveowssre “Qus@ei &
Fnl LB HMID “Qurgisd dnl kg eern semeolilen & Qeueflullliu’ L Qewevsssrmssr 1
LOHMID 256@ QeSS 2 6TenS cTenLIeng LIflE 695 giemGerer.

3. saflaemns are genalleibd, 31.3.2022 o 1b BrEnsEL Ueeni swan Conblsnem. SlentéspenL_enio
QLT enL W BLalgsamsemwl LNEeS s LeTermibd gy eumed, @k s blsans CleuaflliPeugns (pese
&P&D, UTBHBESSemIGW eTaysE, Cleo 1 g b usHler S GHUEILLUL Getenr &L miseflem
el sgiempast, eldaer, allf(penpast LOHMID RLILIGSESEHSHES DETIHHILNS SpsaTenel Brseors
Qaweou”(HeTeng.

(i) Poieuermiser &b, 2013-6r fley 203-eorLig. Hpieuers Geweor Hlerd QFlge @GNS B ssOlaTenowres

2 6erg).

4.  Guebd, Bres, Wereumwrn ClzfalsaHCneor.

) spssHer Qus@nissr @, Cueneareny Qus@Gnisem Hmeunsd eromg Qwis @SB WHMID
sneniy QusGnbiser o SCunenrs Claren(h 0&d Tre (Wenmuled genwasliLlHeTergl. &1L Sdlem
N sgimpaepsdlening, gflsamawnaigs Qubs@hiser @ peler oemwlilfled WwrmHmeissr
eTmUL_(b\6TT 1T 6uT.

i QusGBTseT @ Woonl L Sms BLSIUSNE, OS5 QusEGbiseps@Gn Gurdu gnleliy
seflaaiu’_Oerargl. Haspsfliblre wODD QUEGHTSHT & (P&am L miseafler Hawnsdl Hlred LHmluw
ellfleunest @MILILSET eI (Lp BIL_SHEH&SE (WevTewti eI L 6w, Sal L b KoL ClLmeigsn@ (Lpesestit
Bapsdl flred upPlu snB G560 Saeu6d HMID ellensssemgs Canfll CLNIMISHE W, Fal L SSl60 Heokb g
QaneTeugnH@LW TOUTL (D (PEOD RETM| 266G,

i QuepbUTeTEWCWT sIH&HAD (Pigey CEweoLBSSUILEEDS. Bbs oy 616HFCleun efleusTynd
GNSSID, Fal L L augsHmes GDllyseflern @, u@dwurs Qupliiul 6, udle Gewwiiu. Geuesoriguw
2 mifenmiaeflesr Goum’ L &S 3 61 Fiblevene.

IV QuTBhasamigw slLmser, aldlasr, alfHwensst wHmD euflarigs GHUYSmeS
S6vvTa wfl a6 b, Qewstas(en_snenwl 2 NS ClFLIwa|D spaSSHe gaTe| LHMID SuissmsEHsCHDHL
Gurdlw eHUTL_ B (PEODSEBHLD, HENL(LPENDHEBHLD HLP&SH 60 2_ 6T arTeut.

Ca&. Quwwmrges, 1.&mb., 610 L1.8.6160., gSleTe.,
Bmieues& Qsweorenyns Clgmfled CleuwiLieun

BLib : Qzeremest - 17

wrer : 23.09.2022

UDIN: F001494D001026969
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ii. The Securities Contracts (Regulation) Act 1956 (‘SCRA’) and the rules made there under;

iii. The Depositories Act 1996 and the regulations and bye-laws framed there under;

iv. Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent
of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings

v. The Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act 1992
(‘SEBI Act):

vi. The following laws, that are specifically applicable to the Company

(a) Motor Vehicles Act 1988

During the period under Audit, | have also examined the compliance with the Secretarial Standards (SS-1)

on “Meetings of the Board of Directors” and Secretarial Standards (SS- 2) on “General Meetings” issued by

The Institute of Company Secretaries of India .

During the period under review, and also considering the compliance related action taken by the Company

after 31st March 2022 the Company has complied with the provisions of the Acts, Rules, Regulations and

Agreements mentioned under paragraph 1 above, to the extent applicable, except the following:

i) Non Compliance inrespect of appointment of Company Secretary under section 203 of the
Companies Act, 2013

| further report that:

() The Board of Directors of the Company is duly constituted with proper balance of Managing Directors,
Non-Executive Directors and Independent Directors. The changes in the composition of the Board of
Directors that took place during the period under review were carried out in compliance with the provisions
of the Act.

(i) Adequate notice is given to all directors to schedule the Board Meeting, agenda and detailed notes on
agenda of Board meetings were sent at least seven days in advance. A system exists for seeking and
obtaining further information and clarification on the agenda items before the meeting and for meaningful
participation at the meeting.

(iii) Majority decision is carried through. | am informed that there were no dissenting members’ views on any
of the matters during the year that were required to be captured and recorded as part of the minutes.

(iv) There are adequate systems and processes in the Company commensurate with its size and operations
to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

K. MEYYANATHAN, B.Com., FCS, BGL
Practising Company Secretary
Place: Chennai 17
Date: 23/09/2022
UDIN: F001494D001026969
7,
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2 miiSlewiaei,

LIB&T CLTEGTS SIS HLP&D (O\F6TemeT) euenTW NISSILIL L G).
(CIN: U60220TN1971SGC006088) (sWlpmr(H ora: Hlmieuesid)
LI6V6VEUEST @6V6VID, 2, ETTEsTTET6em6v, blgestenest - 600 002,

B58 su558I6n Criggl 31.3.2022 o 1b BrEHL6 (PueudLhs HHuranbhsster QCs

Brefl_L erevrgpienLw Olewess searllsams Sblsans (Ligead ey i-3) LigssiuL. Caem®Ib.

1.

Qrwevaliudlemasemner maus g au@heugid, Hneues sl Lmger woHoL CuNBHSS555 KD
sl L g6, eldlser, el (penmaer, Hrmser g dlweaunmnis s Sewssoras ClewsLB S gy dlwenea
sasdlen Blmaunassdlen QUIMILILNGLWD. aearaemL W Sallsmassns geflasiu’ L FweosL
udleymaset GG &HSSH CsfalliLig sestanienL_wi GlummiLmELb.
Qewevasls uleymesafled gLmSluarereupBlen sflwnes Fesemo LHM Huwrwiorer 2 miFenwis
CQuDIGDHHTS, BIesT GILNIHS SN HEflHNS HL 6LIGHMBHEMETULD, b 6D (L6W M & 6w 617U LD
WestupmlujerCeresr.
BemréspenL_eno LD EHSMmS 2 Haunsdl, Qb sMlsamsaw yeflafnGurg, 31.3.2022 g ib
BrEhsELU Weret, g eammed, @hs ynsmasmw yefluugne erer, spswn Guomnolsmer
BDemtaspenLend CIGTLTLITE HL 6lq&He0SHBNUIWLD, HI6ST SH(HSHS60 Claressr(herGeresr.
Qewevsls udleymasefled sflwuren saeucossn geflssiLL (DeTaTEToUT ETETLIENS SHTETTLSD S,
usleymsesenar, Cangenen gqliLien_ulled mrest sflumi s gierGenesr.
a&b WetupniSn Qewrss BenL (Pemnaemarw|n, Cargenes gjgliLienLulled presr LflE o8 s5Eg6br.
Brest LerLmBl BenL(LPENMSBEBHLD, HL 6Ll HDSBBEHLD, cTeraienL_ W &[HSSDEG @ Hlumuiwres
IgliuemLemw gefllaflepen. spasdHer sewsGl Ussasmaar, H emmns udle|masen
S Flweupnen sflunes gemenenwiwid, CILITH S S(LPENL DLW BT FilLTT&Esealeoane.
SuSAwCwpu@Fpei_sg, 5L miser aldaser wpmib ellfpennaer, FoLeumiseflen Hlapeayssr
upn) BleunasSle & SHlemen Bresr GlummieTCeoreot.
sengnemLw Cewenss samllesms gyfsms, swassdler cummate Kigs5s serenw unBlGu,
Bmeunasd, spasdler eleusnrmasame BLSaHSD Cebemwwrer Cewedmen uHMCuir i
2 mSOwrfwrs Qrg.

G®.QADUIIBIBET, 19.51ib.,675%L1.8.6160., 12SleT60.

Bimieuens Cleweoneryrs Cgnfled GClguiLieur

BL1b : QzerTement
wem : 23.09.2022
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Annexure - A to Secretarial Audit Report of even date

To

The Members,

METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED,

[CIN: U60220TN1971SGC006088] (Govt. of Tamilnadu Undertaking)

Pallavan House, 2, Anna salai, Chennai - 600002.

My Secretarial Audit Report (Form MR-3) of even date for the financial year ended 31st March,

2022 is to be read along with this letter.

1. Maintenance of secretarial records and compliance with the provisions of corporate and other applicable
laws, rules, regulations, standards is the responsibility of the management of the Company. My
responsibility is to express an opinion on the secretarial records produced for my audit.

2. I have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the secretarial records.

3. While forming an opinion on compliance and issuing this report, | have also taken into consideration the
compliance related action taken by the Company after 31st March, 2022 but before the issue of this
report.

4, | have verified the records on a test basis to see whether the correct facts are reflected in the secretarial
records. | also examined the compliance procedures followed by the Company on a test basis. | believe
that the processes and practices | followed provide a reasonable basis for my opinion. | have not verified
the correctness and appropriateness of financial records and books of accounts of the Company.

5. I have obtained the Management’s representation about the compliance of laws, rules and regulations
and happening of events, wherever required.

6. My Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs ofthe Company.

K. MEYYANATHAN, B.Com., FCS, BGL
Practising Company Secretary
Place: CHENNAI
Date: 23/09/2022
7,
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(a A\
Qewerfnen GHlS55 padw SELECT INDICATORS ON THE PERFORMANCE
aleaurmiser

eNeuyriser Sl.No. PARTICULARS 2021-22 2020-21
6)1. 616007
@) Cumn sl Rireursib : A. FLEET MANAGEMENT
wrig 31 gpib BreT HleveurliLig. 1. TOTAL FLEET HELD AS AT 31st MARCH
Olore G- samefcs srafgnfd
ISS BHEDSISETA FIameEriacmns ) a. OPERATIVE FLEET 3454 3476

Buisasiiul L CumblseT

. o a) ROUTE BUSES
aufls s Gu(m b SiseT
BaTLLEGS Caameauser . TOWN 3233 3233
wrH oIt Gu®mHSis6T b. SPARE BUSES 221 243
BussiiuLrg Gu@{_i’,gjaseh ‘ . c. IDLE BUSES
(Quiflu, Sflu serelled s L5 maiud (Major / Minor Repairs, FC,Etc)
S&I&snem Clup Geustsnguieneauub)
P @B GBS L Cumset Il. CONDEMNED BUSES
Quor s sib TOTAL 3459 3533
sonefl Qo smasd Il AVERAGE SEATING CAPACITY
BaTILEGE Caemeuser a. TOWN/CITY 44 44
Bib@wb wenflaen STANDEES 25 25
Bn@b uwenllasr 2 I L gl R6WrSsn b. OVER ALL INCLUDING STANDEES 69 69
LTSS L CuBhSIsST % 2. % OF FLEET UTILISATION
@ pempuiled Quistsmeamus Geiss) INCLUDING HNR 62.52 40.08
@ pennuilsd QuikistFHeneueniis Caissioed EXCLUDING HNR 73.33 48.49
aumiisliLl L gyq &5 L risafler srevorenll&eng

. a . 3. 1) No of CHASSIS PURCHASED

=(Gers Goveveron_. (.ereiv il a) ASHOK LEYLAND BSIII
<iGend Goososrori (1il.ereiv V) b) ASHOK LEYLAND BSIV 0 0
Lrin srgryen GumBbal (19.616 1V) c) Tata Ordinary BSIV 0 0
euniislul L Guh kb Siser d) NO. OF BUSES PURCHASED

Lrin e) TATA (SEMI LOW FLOOR BUSES)

oooGI_IITI"I'® f) FORD
Quor s sid TOTAL 0.00 0.00
QUMEISLIULL I1) No of Second hand
uemipw Cu@®bgiser BUSES PURCHASED 0.00 0.00
gneneoulled el i’ L ySlw Gk giser 4. NEW BUSES PUT ON ROAD
wrHpiul L el GnT Ludn &l uetefl Cum B gissT CONVERTED FROM DRIVING SCHOOL

wrpni’t Gk giseTns a) FOR REPLACEMENT 0.00 0.00

LW anfls s &80 b) FOR AUGMENTATION 0.00 0.00

S 7,
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V-

Qewerdmesn @GS WPasHlw

aleugmiser

N\
SELECT INDICATORS ON THE PERFORMANCE

aleugmiser

SI.No.

61 6T6U0T

PARTICULARS 2021 -22 2020-21

vwestnneneuQlwies e sslLL B eflhaliu L
Cumnbgiser

ST QBT &SG5S 60 LiemhHmenel eTewt
@aIssluL L Gk SIs6T

Beueumenig 60 LweSTDDHeMeUGILIET 6 SIHaHLILIL L
Cumnbgiser

Beuauneonged eflpsiu’ L/ wrppliu’ L
Cumbaiset/ ApCLUTEE TS gl SLPLRISEDHSE
IO L

6160 el LIEmEDT

geval HlmicuenhisEnsE

emsliu’ L eneu

676MEBTILI EUETBTIG&HETMS LOTHOLILIL L D6
(_@evrt LUIDH AL wsTefll CLBBHSI)

Q57 CUIEGMTS SIS S | FTeneoLl
Cuné@eurs sl HneussSnE elpaliul L eneu
S er® @miFlulled 2_etem LiweTHMEME ETEwT
@aIssluL L CuhkbSIs6T

wrrg 31 SpD HBIT6 BleveuriiLig.
Cumkgiseafle smmafl euwg (eu@BLSSHev)

67 6METTILI UM GEBTRIGEN :

eonflaseir a) LORRIES 49 55
Sy LbLjevsTT6N b) AMBULANCE - -
Bliysen c) JEEPS 58 63
MALEE T d) TREKKERS - -
aniigen (Lrn sunfl, osriidGur) e) CARS/TATA SAFARI/SCORPIO 4 4
G i epssdlenaen f) MOTOR CYCLES 12 12
geturewti Qg g (eomflgen) g) WATER TANKERS (LORRY) 4 5
@O LiHAL usTefl CL® b6 h) DRIVING TRAINING SCHOOL BUSES 6 6
B eunsenraisen (eomfl) )  WRECKERS (LORRY) 5 5
seney Lngisnii elfiieniey Cu®bS! j) ROAD SAFETY AWARENESS BUS 1 1
Cymée / Ligd Gy k) TRAX / PAJERO 1 1

<25 BB LD A5 @ FSHILIL CONDEMNED OTHER VEHICLES AT

eunsenBIseT WIhasr LUnHS uerafl auatragdleo THE END OF THE YEAR 12 7

Qewipenn eNeT&EsSHDeTs eneussLILL_ HeTer VEHICLES AT MTI FOR

CUTSHEUIBIGET LIWLETHD ClS6T 6 SISaIL L DEMONSTRATION

L&Lq.ér&f_l_réw;sh ),

5. BUSES CONDEMNED AND DISPOSED OFF:
a) BUSES CONDEMNED AT THE

BEGINNING OF THE YEAR 58 694
b) BUSES CONDEMNED DURING

THE YEAR 22 352
c) BUSES DISPOSED OF/CONVERTED 0 0

DURING THE YEAR / TRANSFERRED
FROM OTHER STU

i) AUCTION SALE 69 984
i) SOLD TO EDUCATIONAL
INSTITUTIONS
iii) CONVERTED AS OTHER VEHICLES
(Driving School Bus) 2
iv) TRANSFERRED TO OTHER
CORPORATION 3 2
v) a.CONDEMNED BUSES AT
THE END OF THE YEAR 5 58
6. AVERAGE AGE OF VEHICLES
AS ON 31,March (in years) 8.06 7.08

7. OTHER VEHICLES
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(a )
Qrwedper G55 (padw SELECT INDICATORS ON THE PERFORMANCE
aleaurmiser

.. SI.No.
fleurkisen X PARTICULARS 2021-22 2020-21
6)1. 616001
o) Cuns@airss Biams : B TRAFFIC MANAGEMENT:-
QuEmALTSS 8.8, (Beol_s5560) .a) GROSS KMS (IN LAKHS) 2050.58 1342.85
eueuml R BID euenaulled epiqit .15, (Geor s5860) b) EFFECTIVE KMS (IN LAKHS)
Armoliym LEGH Coameuser MOFUSSIL
aumeundsd) @uqw &.15. (eor_s5860) c) DEAD KMS (IN LAKHS) 49.95 38.25
<6 ® D HeoauniLig euflssL Berib &.15. d) ROUTE KMS AT THE END OF
(Bl 55860) (QLOTSSi> 0608 2_6TemLilgITeT THE YEAR (TOTAL OR ACTUAL
aufissL Berid) ROUTE LENGTH) 24.76 24.75
20 PoiFled Brem @eNISES @ Couetmiq . SCHEDULED Kms.(IN LAKHS) AT
8.8 @eod® (Goos58l60) THE END OF THE YEAR/DAY 8.69 8.67
BT @ernis@L CLmBS @atn g syrafl &.5. . AVERAGE DAILY KMS/BUS/DAY
BaTILEGS Caeneugen a.TOWN ONLY 253 252
S OIS 5L b.OVER ALL 253 252
. . KM EFFICIENCY (%)
&.15. Hmewr (%)
iy a) TO SCHEDULE 73.84 50.13
G@PlwerelnE
U @wISsb (Al Gussd 2 I LL) b) OVERALL 74.19 51.09
o o , . TOTAL NO OF PASSENGERS
LwemTid Clzills Glion 550 Lwenfiser CARRIED (IN LAKHS) 6953.47  3349.42
(Yoo _s55l60)
syneflumi preemmensEL L Qsis . AVERAGE NO OF PASSENGERS
el (Geor55860) / DAY (IN LAKHS) 21.73 11.32
Qor g8 Glarerereralled LiwesTd ClFwISeuTseflesr - OCCUPANCY RATIO (%)
RUIEEELC) a. TOWN ONLY 55.53 41.12
B&MUILGS Gramaiss b. OVERALL 55.53 41.12
@ B0O\wLr5sn
Beuaureinia e LFSTES OIS BisLILLL . NO OF ROUTES OPENED
uflS S s DURING THE YEAR
peituES Cemaiser a. TOWN ONLY 30
@ B0O\wLrs5sh
wrHleomisepsdlen,_Guw (GG Cai s glememeneu) b. OVERALL 30 0
c. INTER STATE(OUT OF ABOVE)
> 7,
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(a A\
Qewednen GH55 (podw SELECT INDICATORS ON THE PERFORMANCE
eleuymisern

.. Sl.No.
eleuyriser X PARTICULARS 2021-22 2020-21
6)1. 616007

Beuaunengeo 1&g Qeuwiin’ L auflgsrssr 9 NO OF ROUTES WITHDRAWN
BaTULIEGS Caemeussn a. TOWN ONLY
@05 5D b. OVER ALL 0
* mgﬂggLrﬂam mnﬁ)gﬂu@mggsb * MODIFICATION OF ROUTE
g 31.gy1d BreT Hleveurliug. AmnS 10 NO OF ROUTES AS ON 31st MARCH
afis s rsafler aemonflsee a.TOWN ONLY 604 578
BaMILEGS Caeneugen

. o b.OVER ALL 604 578
@ HOWLr5sh
orfleorisensa Cu (GoGe Csigmerme) c.INTER STATE(OUT OF ABOVE)
uedpenen el L misaflen ssvmenflsmne 11. a) NO OF MULTIPRONGED ROUTES - -
orppunc L sefleafls sisedls setrentlseme b) NO OF INDIVIDUAL ROUTES
(CuoGev Gaiti gl6Teomemen) COVERED OUT OF (a) ABOVE - -
£) ugmofliy Hiersn : C. MAINTENANCE MANAGEMENT:-
LesmLpbal Herpiei Leneuseflen setmenfléame 1. NO OF BREAKDOWNS 30 49
Buiply Canenn piser a) MECHANICAL DEFECTS 9 29
WBlebr Gesrerrn missein b) ELECTRICAL DEFECTS 10
LWASET HDID 19 LbLisen c¢) TYRE & TUBE 9
STEmETTLIEDE d) OTHERS 2
10,000 £L.8L L Ts@né® LwsmLbS Bemeouller 5 BREAKDOWNS / 10,000 KMS 0.001 0.004
sT6vuTEw S 605
Buis LwewT s sLeneuseflen cretsenilsena 3. NO OF TRIPS LOSS 3312303 6079513
Gumb s Canert musen/GLmb g Seveonenio a) BUS FAILURE/WANT OF BUS 0 0
LS Seme b) BREAK DOWN 62 125
LS Sa6T c) ACCIDENTS 873 442
uenflwneriser Geeonemowimed d) WANT OF CREW 825358 1252
Gu@dpbgl wHmib uesflwreriasT Seveoreniowired e) WANT OF BUS & CREW - -
ENEDE0S HEvLG6M f) ROAD BLOCKS - -
Cousmev Hlmis 510 g) STRIKES 53062 52942
sgelemLLIL h) HARTALS
CareflL - 19 i) COVID-19 1690904 5959518
67 6DI6TTILI 636U i) OTHERS 742044 65234

S 7,
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(a ~
Qewedmen GNSS Pafw SELECT INDICATORS ON THE PERFORMANCE
aleaurmiser

eleuyrisen SI.No. PARTICULARS 2021 -22 2020-21
6)1. 616807

F) si@ind Hirersn : D. PERMIT MANAGEMENT:-
lonits 31 gpid Breim Fleoeuriiig GUPLILLEG 1. NO OF TEMPORARY PERMITS HELD
BoiHs spsneis gmindlsaflsn semenlsems AS ON31st MARCH
Loniié 31 gpib et Fleveurtivig AUPLLILG 2. NO OF PUCCA PERMITS HELD
Bmps Brbsr smwdlseaflen sanamfsams AS ON 31st MARCH 3245 3247
onits 31 gpid Hreit Flevsuriitiy GLPLILL G 3. NO OF SPARE PERMITS HELD
Bois wrpnit CLumBS SieiwSlsaflst AS ON 31st MARCH 209 229
616557600115 6508
2 ) eflQur@er wHLID ereTClemni Bieunan : £ FUEL AND OIL MANAGEMENT :-
@@ LT 2wt Geus 1o &6V 6TERTOI6WTIISS) 6lqWLI
e et 1. KM/LT HSD.

BEiILES Comaisst i Bib a. TOWN ONLY 4.43 4.39

AT LT b. OVER ALL 4.43 4.39
LweTUBSSIUCL @ wWiGas lese) aamblemmi - 2.a. CONSUMPTION OF HSD OIL
ABeom 6L M6v (Bu®BSI HEHEE L BIb) IN KILO LITERS(BUSES) 46326.66 30582.96
2O S Gésten synsi] eflaneo b. AVERAGE RATE PER LITRE
(epumuiled) (RUPEES) 97.61 84.21
M LT Qeneflen ererrienené@ g &5 L 3. KM /LT OF ENGINE OIL 12246 10605
2ar) QU@ 6T Hlifeursid : F. MATERIAL MANAGEMENT :-
Cumbsl @aTmIsS sTnafl enaulmuLl ClurmLser 1. AVERAGE INVENTORY / BUS (IN RS.) 5946 7939
(em)
LD OB @ESHILL L L Wit e @iqw $.15. 2. KM RUN / CONDEMNED TYRE 268694 264445
@@ LWi 4sIIesIul_ L SL_eneussT 3.NO OF RT/TYRE 2.29 2.49
s oD YSIIugHE per LwearHn6lse 4. TYRES CONDEMNED BEFORE
@EGSILL_L L Wiise 1st RETREAD 23 15
BenseogSer synefl uwerur @ sreo oete) 5 AVERAGE BATTERY LIFE
(wrsmsafle) (IN MONTHS) 41 43
o1) uesfluneni Eliunsn : G. PERSONNEL MANAGEMENT :-
Quorss Guésss uaflunariser 1. REGULAR STAFF STRENGTH 20586 21079
Cuebgl @ermissner Lamiunerisst 2. MEN/BUS 6.37 6.16
Bussid snihseme A.OPERATIVE 6.26 6.06
gevanuenel (CBTAD LLLeor) B.OTHERS (WORK SHOP) 0.11 0.10
steior. 1 60 Ges Liemflumentast 3. STAFE NOT COVERED IN 1 350 350

S 7
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(a ~
Qewerdmen NS5 Wadw SELECT INDICATORS ON THE PERFORMANCE
aleugmiser

Seuymisen Sl.No. PARTICULARS 2021-22 2020-21
6)1.6T680T

Qurssi uellunerisefiey oyfSrredi/ 4. TOTAL NO OF SC/ST IN THE
LLprl & g uflevtiflest eTevoremflseng STRENGTH

S Erreli a.S.C 5978 6103

LiLpri & lq uleuri b.S.T 85 86
Lewllés@ eurn seuflet el p&an(® 5. ABSENTEEISM (%) 5.84 6.47
wrig 31 fleveuriuy @riamype Cweors NO OF DISCIPLINARY CASES
Bimawns o dor @UHE BLoagsms PENDING OVER ONE YEAR AS
QULE G S6T ON 31st MARCH 423 479
erfluéQanemL (Hfegibo) 7. BONUS PROVISION
(em-BeoL_555)60) (Rs.IN LAKHS) 1362.56  1385.17
QUPBSLILLL SGHmS Ggnms EXGRATIA PAID
(Qmes siglinenuiled) (em. Geol s5Sl60) (Rs.IN LAKHS) 273.22 284.44
uenfl Clswerdpen embes Cgrens 8. PERFORMANCE INCENTIVE
aupmislIL’ L Qgrens (eh. ool s5dle0) (RS.in LAKHS) 120.19 126.47
(@e;@zr{m& auprisiLL L Lewflwneri s erfl sor B.NO.OF EMPLOYEES TO WHOM
sTevsTnl S 6m8 THE AMOUNT WAS DISBURSED 20025 21485
&) ungismiy Hieurso : H. SAFETY MANAGEMENT : -
L gisseien Qlor s sremamisams 1. TOTAL NO OF ACCIDENTS 1003 769
1,00,000 &8 L (h&@ us gisser 2. ACC/100000 KMS 0.50 0.59
2 uiflpliy erpul L elug sissen 3. FATAL ACCIDENTS 48 39
Bopgeuisaflen erermenfléens 4. PERSONS DEAD 49 40
Beueunenniq.sd eflLS Sl THULTS L6 5. ACCIDENT FREE DAYS IN THE YEAR 23 12
(06.04.21, 17.04.21, 26.04.21, 27.04.21, (06.04.21, 17.04.21, 26.04.21, 27.04.21,
01.05.21, 07.05.21, 25.06.21, 27.06.21, 01.05.21, 07.05.21, 25.06.21, 27.06.21,
29.06.21, 03.07.21, 12.07.21,13.07.21, 29.06.21, 03.07.21, 12.07.21,13.07.21,
21.07.21,04.08.21,15.08.21,09.10.21, 21.07.21,04.08.21,15.08.21,09.10.21,
11.12.21,09.01.22) 11.12.21,09.01.22)
n) B Hireursb (5. Poor_ 555 60) I.  FINANCIAL MANAGEMENT : -
omits 31 gytb e Beveurtivig Qlsn5gisaen 1. ASSETS AS ON 31st MARCH
(en. Bev_s58160) .

. i) BUSES 11712.41 18342.05
Cumnbgiser
Beowid, s igL_@ptd ii) LAND AND BUILDING 8277.00 1853.86
Sereun_ib HmID GuikHrd iii)PLANT & MACHINERY 188.10  227.44
61 EDEUTILIEDE iv)OTHERS 76.29 107.75
Quwn g sn TOTAL 20253.80 20531.10

S 7
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g 31 LD BI6IT BleveuniLig
SITE6TT PLPEVSETTLILIGI & ST
(UG (PESTLETTID 2 L L)

wni& 31 o Brer Hleveuriiuig Heemeuwns
BB sLsnaen (6h. Qeol_g5560)

(a )
Qrwedper G55 (padw SELECT INDICATORS ON THE PERFORMANCE
aleaurmiser

SNaiyhiser :,I:I:,, PARTICULARS 2021-22 2020-21
QUG & eu(HLOTESILD 2. i) GROSS REVENUE 142311.96 91837.87
Q55§ Clgevey ii) TOTAL EXPENDITURE 235145.28 216903.93
Sy STILD / iy ii)PROFIT/LOSS -92833.33-125066.06
15 K %g,nmm ivV)INTERNAL GENERATION -86042.67 -113932.66
@ H.5 L (H&E eumeund (sra) v) E.P.K.M. ( P/KM) 7113 7040
M &85 L 5&@ Qeevey (s15) Vi)C.P.K.M. ( P/KM) 11753 16626

3. i) GOVT. EQUITY AN
AS ON 31st MARCH 89290.15 89290.15
(including Share advance)

ii) LOANS OUTSTANDING AS ON
31st MARCH ( RS. IN LAKHS)

wrrg 31 P> B 6T BleveurliLig LIBI@ - SLe
&l granyb

Loiré 31 gy 1 BT HleveurLiLilg FLIMIE) - HTElLLD
Qupp sLeseT aNHGTEETTD

6U(TH UGS FLOLIMGIE)

sflell gl LkiG&E o sTwd / Gy
wrHler gyre HHALOSIDEGE

Qe 5Hw QFTens

G i eurse eufl (eh. Qe s5560)

m) Qungis Caeneuser :

Crrquwns Qenesrrsaiii_ L

ST SHL_6BT&HET A) GOVERNMENT LOAN 143502.95 141862.99
sllpprlG  GCursgearss eaaisd  HE B) T.D.F.C.LTD 171690.18 165676.89
BimieuenSH 106 BE GlupLILIL L eneu

ememy Bpieseiiselliflm s QUDILL L e C) OTHERS (Banks) 16563.42 17096.67
(euridlger)

Qurssi TOTAL 331756.55 324636.55
B8 S gneenrrisen 4. FINANCIAL RATIO

i) EQUITY DEBT RATIO
AS ON 31st MARCH 0.27:1 0.28:1

i) EQUITY TO GOVT LOAN

As on 31st MARCH 0.62:1 0.63:1
iii)INCOME TO EQUITY 1.59:1 1.03:1
iV)PROFIT/LOSS TO EQUITY -1.04:1 -1.40:1

5. CONTRIBUTION TO STATE EXCHEQUER
i) MOTOR VEHICLE TAX
(RS. IN LAKHS ) 841.39  543.98
J. PUBLIC SERVICES :-

1. NEW VILLAGES CONNECTED

ySw Armoriser DIRECTLY 0 0
LDl 66T G5Tme 2. POPULATION BENEFITTED
(@0 s5560) (IN LAKHS)
vwenflaem Blpn @ L6 3. PASSENGERS SHELTERS
L 7
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. ’@

(a A\
CQswefner GNlS5s (padw SELECT INDICATORS ON THE PERFORMANCE
aleugmiser

6)5] - . SI.No.
QUEIS 6T ) PARTICULARS 2021-22 2020-21
6)1.6T6U0T
LiwessTeuLdl 2 680T6USBISET 4. MOTELS 0 0
tomi& 31 gyt wrsw Eleoauitig CLGE g 5. BUSESAS ON 31st MARCH
omigts CL®bSieser a) DOUBLE DECKER - -
Aflw Cumbgise b) MINI BUSES - -
Qgmit Cuwmbgisen c) VESTIBULE - -
srgnyemt CLmbGise d) CONVENTIONAL BUSES 3199 3218
euneoGeun e) AC BUSES 48 48
Avlw CLm B8 f) SMALL BUSES 207 210
Giow 5 51D TOTAL 3454 3476
onig 31 g BreT Fleoeuriiig. Lewilosense DEPOTS AS ON 31st MARCH 31 31
K. PERFORMANCE OF WORKSHOP:
@) Qzrfipsm_risaflér Qaweour_ GBS Smeo a.) BUS BODIES CONSTRUCTED NIL NIL
Cuopea® s L L Cumpbgisefls sermenflssme b.) NO OF ENGINES RECONDITIONED 68 31
Hgudsaiu L Guibdisafisr ersmenisens c.) NO OF TYRES RETREADED 16041 10050
yatssiul L Lwisefler siesmeni&ens
. . . . d.) QUANTITY OF OIL RECLAIMED
B (p&siu’ L sTetsrolemt oyemey (IN LTRS.) ) i
(eSI_L_fl6v) '
S 7,
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fa

KT CUISE TS S5 &Wsb (OlFaTamern) aiemrwmissILLL Sler 31.3.2022 oy 1b KT EhHL 65T
PQRUDLES o BT (NEHN 6T &6wTS G &6 GBS S 2013 910 gy ewr® HmieueTrser &L gSleor 143(6)
(b) Aflelerr S1p BHw seflamas siemn smeain Qs5flalss &ms siss6m.

BT CUTEEG TS sIs sPsb (CleareneaT) euenTw nissILL L Sler 31.03.2022 oy 1b BIEHL-6T (PigeUdL_ThS
e ssten Hflflene el gyblsenasamear, 2013- gy b gy ewr® HmieuehiseT LSSl euenwmissiu_(Herer
Bleusoruennseflerug. swurfliug), Hneuersder Hmearsgder Curmiiiurgw. Gupuiy sl L_slem 139(5) gyl
Wfelerr S1p PrFws senllsamas semns Seneveurmed Huwblesiin’ L L LiLiquner Seslsenswrarigst, GupLg.
&L gdler 143 (10) gy Nflelest S1p euemmumissiu_L senfléamnss srmusepsdenims, seflliu_ L seaflsamnaulen
SigliuenLulled, Cupul sl gder 143 g b Ufleller S Pns HiHewe oyfsmasar GNSs &wmsSsl
Qafelliugn@l Qurpiliurel. geuissT Qeieurm QFLIgGTanSNs euisen smasarg 02.09.2022 mprefll L
Hpssiul L saflsans gflsamaulsd @HllllHsrare. (Whengw sevflaams gnlsenas Brer 05.08.2022).

BnHw sefllsmas glemns Semeveul geuisafles eriurs wrkast CUISEGaTSSIS HYab (ClFeTane)
suenTwmISsILLL Fetr 31.03.2022 o41b BEhHL6T (PigeuenLhS yentssten Hlbene fisamaassr 143 (6) ()
Wilelerug a@se saflsma peatamn Brer CoupOasranCLsr. QemB s saflsms slLLiLgsaTes
senflaenaswnariseflsn senflaans (penpoHemer (PIPEOLWITE &[HSH GCsTaTaTToe S&wwns CFwwiLL L ST @ L.
slLlLg&sten senfléenawneatisast whnib swasdler gydanflast Cupolanem oy lia|smen gL LTSS
Qarewtib fev GPILLIL L sew1s L LUHCaudsamst LB yule| CeLgID Searllsans Copalsearariul L g

RIS G TS Henllsamaullen onihsd sHeuaTSHDosSenTms gL LLIGSSETE S 6uwilseaasw ey
wrpBlueflsasiu’ L gyflsamaamu sragemasuler sbolusilast &L ilflay 143 (6) (b) - er Sip Osfelsssamiquw
&(1H S BISS6T 61560 LOlevenev.

Bndus sanflamas sienn SHemeveldHesTaHea| D geul ST eIb,
Ca.19. oy o015 5

rEl6V (LPSHETTEMLD HEVTSHSHTUIE S SIEOMS SeMEV6UT,

BL1b : Qsetrenent

mrem : 16.09.2022
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 143
(6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF METROPOLITAN
TRANSPORT CORPORATION (CHENNAI) LIMITED CHENNAI FOR THE YEAR ENDED 31t MARCH
2022.

The Preparation of Financial statements of Metropolitan Transport Corporation (Chennai) Limited,
Chennai for the year ended 315 March 2022 in accordance with the financial reporting framework prescribed
under the Companies Act, 2013 is the responsibility of the management of the company. The Statutory
Auditors appointed by the Comptroller and Auditor General of India under Section 139(5) of the Act, are
responsible for expressing opinion on these financial statements under section 143 of the Act based on
independent audit in accordance with standards on auditing prescribed under section 143 (10) of the Act.
This is stated to have been done by them vide their Revised Audit Report dated 02.09.2022 which supersedes
their earlier Audit Report dated 05.08.2022.

I, on the behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit
of the financial statements of Metropolitan Transport Corporation (Chennai) Limited for the year ended 31t
March 2022. under section 143 (6) (a) of the Act. This supplementary audit has been carried out independently
without access to the working papers of the Statutory Auditors and is limited primarily to inquiries of the
Statutory Auditors and company personnel and a selective examination of some of the accounting records.

In view of the revisions made with Statuory Auditors’ Report, to give effect to some of my audit
observactions raised during supplementary audit. | have no further comments to offer upon or supplement
to the Statuory Auditors’ Report under section 143 (6) (b) of the Act.

For and on the behalf of the,
Comptroller & Auditor General of India,

K.P.ANAND
Principal Accountant General.

Place : Chennai
Date : 16.09.2022
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REVISED INDEPENDENT AUDITORS REPORT

To the Members of
METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LTD.
Pallavan House,Anna Salai,Chennai - 600002

Reports on the audit of Financial Statements

Qualified Opinion

We have audited the accompanying Financial Statements of Metropolitan Transport Corporation (Chennai)

Limited (the corporation) which comprise of the Balance sheet as at 31 March 2022 and the Statement of Profit
and loss and Cash flow Statement for Year then ended, including a summary of significant accounting policies and
other explanatory information which we signed under reference to this report.

In our opinion and to the best of our information and according to the explanations given to us, except for the

effects of the matter described in the Basis for Qualified Opinion section of our report, the aforesaid financial
statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of
the Corporation as at March 31, 2022, its loss, changes in equity and cash flows for the year ended on that date.

Basis for Qualified Opinion

A.

Revenue Recognition:

(a) Revenue from sale of condemned buses, advertisement income, Amma water, cycle shop rent and scrap
is accounted on cash basis which is contrary to section 128 of the Companies Act 2013 and Accounting
Standards 9, Revenue Recognition.

(b) Passes approximately worth Rs. 80.92 Lakhs have been issued during 2014-15 to 2016-17 to students
studying in Community Colleges, but Debit Note has not been raised on Government due to non-
receipt of formula from the Government. As there was no requisition from the Community Colleges,
passes during 2017-18 to 2021-22 has not been issued.

(c) In order to manage the critical financial position due to COVID-19, Government of Tamil Nadu
Reimbursed the entire dues receivable upto 31.03.2019 to the tune of Rs.52689 Lakhs.

(d) In order to manage the critical financial position due to COVID-19, Government of Tamil Nadu Reimbursed
the entire dues receivable on Women free travel Concession as on 31.03.2022 to the tune of
Rs.31846.54Lakhs.

(e) In orderto manage the critical financial position due to COVID-19, Government of Tamil Nadu Reimbursed
the entire dues receivable on Transgender free travel concession as on 31.03.2022 to the tune of
Rs.16.02Lakhs.

(f) Inorderto manage the critical financial position due to COVID-19, Government of Tamil Nadu Reimbursed
the entire dues receivable on Disabled & Escort free travel as on 31.03.2022 to the tune of
Rs.180.28Lakhs.

(g9) In orderto manage the critical financial position due to COVID-19, Government of Tamil Nadu Reimbursed
the entire dues receivable on Senior citizen tokens Utilisedas on 31.03.2022 to the tune of
Rs.1443.48Lakhs.

N
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B. Property Plant and Equipment:

i. Depreciation:

The Corporation follows a depreciation policy wherein, depreciation on buses procured/self-constructed
during the year in considered only when they are registered and not from the date of acquisition which is
contrary to the provisions of schedule Il, to the Companies Act, 2013 which required Depreciation to be
provided from the date of addition/acquisition shown ready to use.

i. Impairment of Assets
The Corporation has carried out an exercise to ascertain the impairment of assets. Such an exercise has
not revealed any impairment of the assets and hence no provision is made for impairment.

C. Provident Fund:

(a) The Corporation is required to remit the employer/employee’s Contribution of Provident Fund to the
“Metropolitan Transport Corporation Employees’ Provident Fund Trust” (PF Trust). The Corporation has
not regularly remitted the Employees Contribution of PF recovered and payable to the PF Trust.

(b) Instead, the Corporation is recognizing the losses of the PF Trust relating to the previous year FY 2020-
21 for which PF Trust Accounts are finalized, which amounts to Rs.3604.55 Lakhs

(c) The corporation is accounting PF Trust loss of the financial year 2020-21 based on its audited Financial
Statements in current financial year 2021-22 as expenses. The corporation should create provision for
loss of the PF Trust for the year 2021-22 in the current financial year in its books.

D. Pension Fund:

(a) The Corporation is required to remit its Contribution towards Pension Fund to the “Tamil Nadu State
Transport Corporation Employees’ Pension Fund” (pension Trust).

(b) The Clause No0.10 (b) in the Pension Trust deed limits the Contributions of the Corporation to 12%
Employees Basic Pay plus Dearness Allowance paid to the employees and hence the Corporation accounts
for the pension Contributions as a Defined Contribution Plan. Remittances to the Pension Trust have not
been made regularly. However, the entire pension payment of Rs.17.00 crore per month which is more
than 12% contribution is accounted as expenses in the books of the Corporation.

(c) Summary of the Pension Trust’s actuarial valuation is as below:

Particulars Rs. in Lakhs

Financial Year 2021 - 22 2020-21
Actuarial Liability of the Pension Trust on MTC’s Account 4,72,966.00 4,41,666.00
Assets Available with Pension Trust to meet the same 1,781.00 1,765.00
Shortfall in Assets 4,71,185.00 4,39,900.00

(d) The Corporation has to provide for the same in its accounts as Pension Liability as per Accounting
Standard — 15, which has not been provided for.

E. Gratuity:

(a) The Corporation is required to provide for and remit periodic contributions to the “Metropolitan Transport
Corporation Employees Gratuity Fund Trust” (MTCEGF Trust). In this respect the Corporation has not
complied with recognition and disclosure requirements of Accounting standard 15 “Employee Benefits”

7,

57



A7\
’@I WIheT CUTHENITHEId SIPEHID (5186T6D60T) UHIIIMISHSHILIL L &Y.
=z

V-

(=p) 218 LD eNeurTSeT QBT D) : (emumi Qeol_s5S5le0)
Neurriser 2021-22 b | 2020-21 gyib
BSlunesst(® BlSlwnessi
A @ndw uiet sTUTL DS sR&858DEGE Oemss Coauanqw Caib gl aubs 73,704.59 71,013.58
vewflaGlamenL_Gluim muinNesr iy
(snevs1a Hewts@aem LpBlw Gnlliy 9)
B. uenflaCaren Qurniliysasresr B :
(BHwrevoriqerr @midl) &0, WIHsT CLINSE TS SIS SLps Liemilwimeriser 73,634.00 70,947.33
venflsClaren B BoLSESHDE CFs5s Cousttnqu CGTens.
wrBasT CuTsEeurs gl sws uesflwremiast LallEaren B BbLSS S e 70.59 66.25
enmileo @il opujen TS (DS SWPsSSIL_Lb 2_een H
(BOLSS S 6T H6v318 & SH6flevrLig.)
uenfl&Caren H&), BoLsSHL D 2 aren (WH6eSH 0 0
(Qurniiymis swssHlen sewrs @ safleLig )
Lenll&CaTenL CILmNILILSEHSSHTET 628158 L 19.60 & nD6y 0 0

@) wrensw yewnger f eassh elurmssCurgl, samsgl LUssstisafleo r.32.38 Cary deassiil (B o nid
Qe (Hererg). @ger apeold Q&EsaD @h.32.38 Gary eralsEE urnLL Sewenl WNenslLbBSS), s

Sjere] QiplienLl F(H CleiigleTerg.
Gl &Eer :

1. pbussden semsdlsugne Cgrensser swassne gblelsasiL@seamer. Lallsbaran B BOLSSS e
2021-22 oy HElwnevenigen senTé@Gs6T Qe (Pige| CELWLILL TSN, SFenens sfumiss Guevelsienso

SI6V6VG| HLP& ST HETTEG LI LS SSHmIGEDHL 60T Hevvtddlenssnd clFuw Guicvallsoensv.

2. spssden uellledmbal euie Qupp/ saellBlu el Qupn/ @obs/ sr CUISGMTSS SPSRIGEHSES
wINse Cupp ussflwuraisefler uefl&Caren, Qurmiyw, Qe CarpliuLrTs CGTemasEdD
Gunoerssereunmled QeuaflGumpid samfluirsefler Lefllstaren, samsder CaisaliL(DeTerg.

F searefl emeussiun’ L enfllQumrmiing :

&MLy erever. 27, ugSl 15 60 @A Lu’ Geteraurmn HHSS 2eTH&E (h S8IF ClFsveoriuL Glugpwerelleomen
QuliLsemets &mHSHDHOSTEN(H), H6wT58 L DSSTD-22 “aupHLIeD &DS5s aflamens sersds [ ClFugHe” eT6mLG6

&1 Carflyerereunm ssib, seneafl emeussiul L aufléans HHQWTg&SE ClFuiwelsemen.

G. HAQurgssd wHMID arHiunryr GlFeas GlurmIILS6T HDID 67 NI EHE :
(@) @&sseb 31.3.2022 oy 1b BrenesmieTen HleveurliLig. SL6T GlLDHMeUTEET HMID ST CerBH S Seuiseafl O b s

SLeINIHS sy FSrisenens Carflysrerg. erenGeu, straisermed sfluni g g 2 nid Ceww Guisvalevensv.

H.  sroypd B wopw Gweveufl 20.01.2018 wpsev eugedly :

(i) swsb s CLmhSISHERSSTS STULMNISH LITEAS sTensw b 1BSsalevemen sTeLgIL 6 g Clgriure 31.12.1971
otb Brafll_L_ 3555 gy 1b 616wt yrenenemuied GBI Leurm) sriymnid HiSwgseo Cungiones giemey Clgmengu|n

emeug gl eurellevene. gl 1988 oy ib gy 6v1(H Com Lt eunsen &L SSler 146 o1 1Nflefler eSS sievDSHEHES

6T TTEVT S (G LD.

(i) oyt @miHuler Heiemeiwns o arer Qenmsst GNSs Qurmiiy wHLI_Lul @, HHesssd
Qruwin@Engl. syemed sTuLnE HElsars wseShsst QeuwliuLeloeme. 2 flamws Carflsams srése
Qewwiu@b Curg swssHer Quss Heselledmbg Csrems QarB s SissiLBEHDS.

58




N\
METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. I@

N\

(b) Details of the same are as below:

( Rs. in Lakhs)
Particulars Financial Year FinancialYear
2021 - 22 2020 - 21

Actuarial Valuation of Accrued Gratuity liability due to LIC 73,704.59 71,013.58
(Refer Point 9)
Funds Available to meet Gratuity Liability:
Payable by Corporation to MTCEGF Trust 73,634.00 70,947.33
Fund available with LIC on behalf of MTCEGF Trust 70.59 66.25
(as per Trust Accounts)
Investment available with Gratuity Fund trust 0 0
(as per Trust Accounts)
Shortfall in Provision for Gratuity Liability 0 0

(c) On verification of the previous year provision entries, it is ascertained that about Rs 32.38 Crores has
been paid as well as provision made in the Books of Accounts. By this the corporation has overstated the
liabilities by Rs 32.38 Crores and over stated the accumulated loss by the same amount.

Notes:

1. Amounts as per Trust Accounts are declared by the Corporation as the Accounts of Gratuity Fund Trust
for F.Y.2021-22 are not yet finalized the same could not be verified or reconciled with the Corporation’s
books of accounts.

2. The Gratuity Liability of employees who retired / Voluntarily retired/ expired /Transferred from the services
of the corporation and claims not yet preferred is included in exit employees gratuaity account.

F. Deferred Tax Liability:
The Corporation has not provided for the Deferred Tax as required by Accounting Standard 22 “Accounting
for Taxes on income”, in view of huge brought forwarded losses as mentioned in “Note No.27, Para 15".
G. Provisions Contingent Liabilities and Others:

(a) Debtors and Creditors Confirmation of Balances from Debtors and Creditors as at 31st March 2022 is yet
to be obtained and verified and confirmed by us.

H. Insurance Fund and CESS Collection from 20.01.2018 :

i) The Corporation has not taken any policy of insurance on its buses and also has not maintained sufficient
Corpus in the Insurance fund as specified by G.O.Ms. 3555 dated 31.12.1971 in this regard. This is
against of Section 146 of the Motor Vehicle Act,1988.

i) Atthe end of the year the liability towards of the pending cases is estimated and provisions is made, but
sufficient earmarked investments are not made towards Insurance Fund. Claims are settled and when
they arise from the operational funds of the Corporation.
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iii) During the year, an amount of Rs 3321.05Lakhs (F.Y.2020-21 Rs1677.38 lakhs) had been provided towards
this liability and total provisions towards this liability (MACT Insurance Fund) outstanding as at 31-03-
2022 is Rs. 9621.83 lakhs (F.Y.2020-21Rs. 8353.18 Lakhs).

iv) Bus fare has been revised w.e.f. 20-01-2018 as per G.M.(Ms) No.34 Home (Tr.VIl) Department dated 19-
01-2018.In the above Bus fare revision Rs.1/-is collected separately as CESS per ticket.

v) The Corporation collected, by way of CESS, for the F.Y.2021-22 Rs. 24,771.42 lakhs for the purpose of
meeting expenses — accident claims toll fees and legal fees (i.e. relating to accident claims). Out of
which Rs.8,703.93 lakhs have been spent in the year for settling the earlier year claimsOut of the balance
Rs 3,073.70 Lakhs has been deposited with Banks and remaining balance of Rs 13538.10 Lakhs has

been used for working capital requirements.

Considering the impact of the observations made in Paragraph 4-points A,B,C,E,F above and without taking
the impacts of the paragraph 4-point D and F as the effect of the same could not be quantified /determined,
the following would be the impact on items in the Balance Sheet at 31-03-2022 and Profit and Loss for the
year ended 31t March 2022

(Rs in Lakhs)

Details

Figure as per
Balance Sheet

Current year
adjustments

Figures after
considering
above aspects

Net Block of Fixed Assets

20,253.81

0

20,253.81

Current Assets, Loans and Advances

13870.45

0

13870.45

Non-Current Assets

30,226.70

0

30,226.70

Non-Current Liabilities

3,14,412.44

4,71,185.00

7,85,597.44

Current Liabilities and Provisions

3,57,111.11

-3,238.17

3,53,872.94

Losses for theYear

-92,833.33

-4,67,946.83

-5,60,780.16

Accumulated Losses (31.03.2022)

-7,40,954.95

-4,67,946.83

-12,08,901.78

Other Points

MCA, vide notification dated March 24, 2021 has further prescribed a list of numerous additional disclosures
required in the financial statements by amending schedule 11l to the Companies Act, 2013 which applies from
FY 2021-2022. On review of the financial statements and notes provided by the management we noted that
the corporation did not disclose the following in the notes to accounts:

i. Property, Plant and Equipment and Intangible Assets:
The Corporation has not separately disclosed Note on Intangible Assets. However, based on information
provided by the management there is no Intangible Assets

ii. Loans and Advances (Non-Current Assets and Current Assets):

The Corporation has not separately disclosed Note on any loan or advance in the nature of loan to
promoters, directors, KMPs and other related parties that are repayable on demand or without
specifying any terms or period of repayment. However, based on information provided by the
management no such loan is provided.

iii. Unbilled Revenue (Trade Receivable and Trade Payables):

The Corporation has not separately disclosed Note on earnings on ongoing fixed price and time and
material contracts over and above the amounts invoiced to customers. However, based on
information provided by the management no unbilled revenue during the year.
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Vi.

Vil.

viii.

Benami Property:

The Corporation has not separately disclosed Note on Proceedings under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. However, based on information
provided by the management there are no proceedings initiated or are pending against the corporgation
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

Relationship with Struck off Companies:

The Corporation has not separately disclosed Note on Struck off Companies. However, based on
information the Corporation did not have any transactions with Companies struck off under Section 248
of Companies Act, 2013 or Section 560 of Companies Act, 1956 considering the information available
with the Corporation.

Compliance with number of layers of Companies:

The Corporation has not separately disclosed Note on Compliance with number of layers of Companies.
However, based on information the Corporation do not have any parent company and accordingly,
compliance with the number of layers prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017 is not applicable for the year under
consideration.

Scheme of Arrangement:

The Corporation has not separately disclosed Note on Scheme of Arrangement. However, based on
information the Corporation there are no Scheme of Arrangements approved by the Competent Authority
in terms of sections 230 to 237 of the Companies Act, 2013 during the yeatr.

Undisclosed Income:

The Corporation has not separately disclosed Note on Undisclosed Income. However, based on
information the Corporation do not have any transaction which are not recorded in the books of accounts
that has been surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 during any of the years.

. Details of Crypto Currency or Virtual Currency:

The Corporation has not separately disclosed Note on Cryp to Currency or Virtual Currency. However,
based on information the Corporation did not trade or invest in Crypto Currency or virtual currency during
the financial year. Hence, disclosures relating to it are not applicable.

Contingent Liabilities
A contingent liability of Rs.35566.00 lakhs (F.Y.2020-21Rs. 37306.03 lakhs) been estimated but not provided

for, towards to claim.

Key audit matters
Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Corporation as it is

an unlisted Corporation.

Management’s Responsibility for the Financial Statements
The Corporation’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies

Act, 2013(“the Act”) with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Corporation in accordance with accounting
principles generally accepted in India, including the Accounting Standards prescribed under section 133 of the
Act, as applicable.
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This responsibility also include maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Corporation and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgements and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair View and are free from
material misstatement, whether due to fraud or error.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the Corporation has adequate internal financial controls
system in place and the operating effectiveness of such controls

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Corporation’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Corporation to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the financial statements. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.
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Others Matters

Without qualifying our opinion, we wish to bring the following to your notice:

A. Going Concern:
a) The Corporation has been continuing to incur Cash Losses even in the financial year 2021-2022.
b) After giving effect to our Qualifications in Paragraph 5 above the following is observed:

i. The Accumulated Losses of the Corporation as on 31.03.2022 exceeds paid up share Capital and Share
Advance by Rs.12,98,191.93 Lakhs (Negative Net -Worth).

ii. The Current Liabilities of the Corporation exceeds its current assets by Rs.3,43,240.66 Lakhs (Negative
Net-Working Capital).

iii. The Total Liabilities of Corporation amounts to Rs. 11,39,470.38 lakhs backed by Assets of Rs.44,097.15
lakhs only. A short fall in Assets of Rs.10,95,373.23 lakhs is noticed.

The Corporation has not adequately disclosed its ability to continue as a Going Concern or the mitigating
factors in the Notes to Accounts/Financial Statements.

B. Contributory Pension Scheme:
a) Employees recruited on or after 01-04-2003 Come under the Contributory Pension Scheme as per G.O.Ms,
No. 8 dated 18-02-2005. The scheme requires contribution by the employee at 10% of Salary to the
Contributory Pension scheme and matching contribution by the employer the corporation accordingly
recovers 10% of salary from its eligible employees.

b) The same is required to be transferred to Pension Fund Regulatory and Development Authority (PFRDA)
or any agency authorised by it.

c) Ason31-03-2022, dues on account of contributory Pension Scheme (Employer’s and employee’s share)
amounts to Rs.63,442.21 Lakhs (Pertains to F.Y.2020-21 Rs.53,841.21 Lakhs) has been considered in
the Books of Accounts but payment has been made on receipt from Government.

C. Cooperative Thrift and credit society deduction:

The dues to Cooperative Thrift and Credit Society Deductions have not been remitted regularly. The amount
outstanding as on 31.03.2022 is Rs8507.07 lakhs (F.Y.2020-21 Rs.6342.317 lakhs), this includes Rs 600.16
Lakhs recoveries pertains to the month of March, 2022 which is due in the month of April 2022. Hence the total
recoveries overdue as on 31.03.2022 are Rs.7,906.91 Lakhs (F.Y. 2020-21 Rs.5,699.58 Lakhs) the same has
been considered in the Books of Acoount.

D. Provision for debtors outstanding for more than 3 years is to be provided until actual realization has been
made.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, we enclose in the Annexure
B statement on the matters specified in paragraphs 3 and 4 of the said Order.

2. Asrequired under provisions of section 143(3) of the Companies Act,2013 we report that

a. We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit.

b. In our opinion proper books of accounts are required by law have been kept by the Corporation so far as
it appears from our examinations of those books.

c. The balance sheet statement of Profit and Loss and Cash flow Statement dealt with this report are in
agreement with books of account.
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i)
ii)

v) (a)

(b)

(€)

Except for the matter described in the Basis for Qualified Opinion paragraph, in our opinion the Balance
sheet Statements of Profit and Loss and cash flow statement comply with the accounting Standards
referred in the Section 133 of the companies Act, 2013 read with Rule 7 of the Companies (Accounts)
Rules,2014.

On the basis of the written representations received from the directors as on 31%t March 2022 taken on
record by the board of Directors, none of the Directors is disqualified as on 31t March 2022 from being
appointed as the director in terms of Section 164(2) of the Act.

With respect to the adequacy of internal financial Controls over Financial Reporting of the Corporation
and the operating effectiveness of such controls, refer to separate report “Annexure A”. Our report
expresses an unmodified opinion on the adequacy and operative effectiveness of the Corporation’s Internal
Financial control over Financial Reporting.

With respect to the other matters to be included in the Auditor’s report in accordance with the Rule 11 of
the companies (Audit and Auditors) Rules 2014, in our opinion and to the best of our information and
according to the information and explanations given to us.

The Corporation has disclosed the impact of pending litigations on its financial position in its financial
statements.

The Corporation did not have any long term contracts including derivative contracts for which there were
any material foreseeable losses, other than those disclosed in the Financial Statements.

There are no such amounts required to be transferred to the Investors Education and protection fund by
the Corporation.

The management has represented that, to the best of its knowledge and belief, Other than as disclosed in
the notes to accounts, no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Corporation to or in any other person(s) or
entity(ies),including foreign entities (“Intermediaries”), with the understanding , Whether recorded in writing
or otherwise, that the intermediary shall, Whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Corporation (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The management has represented, that, to the best of its knowledge and belief, other than as disclosed in
the notes to the accounts, no funds have been received by the Corporation from any persons (s) or
entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise , that theCorporationshall, whether , directly or indirectly , lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provided any guarantee, security or the like on behalf of the UltimateBeneficiaries; and

Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement.

v)  No dividend have been declared or paid during the year by the Corporation.

For S.L.Gadhiya and Co.
Chartered Accountants

Firm’s Registration No. 000839S
Shantilal Gadhiya

Partner

Membership No: 019663

UDIN: 22019663AQVIXD6314

Date:02-09-2022
Place: Chennai

N\

69



A7\
’@I WIheT CUTHENITHEId SIPEHID (5186T6D60T) UHIIIMISHSHILIL L &Y.
=z

V-

sefliu’_ L senflsemaswurent oflémas@ Qeneswriiy - ‘A’

Hpieuermser &L b, 2013, 9fley 3, 21 Yfley 3, 2L 19fey (i)-eorLiy wIEsFL CUISGTSSS SWab (CFeaTener) 69
31.03.2022 giermieTeraurn emeusglerer il Emmmpg 26 sl_(HLUT(QEET @GNS emiserg SCs mrefl_ L oflsemauler LgS
0@ epuiarsepssrear Genewrii “o”

31.03.2022 b BreneTml (PlgeuedL_bSE g eTEsETen Hneiargden HHblene isems GNSS emsEnseL W
senllsens QgniLns, 96s preatetnisTeT HleveurliLig rhasT CLTEE TS 36 swaslern Hflaring saae geflss6 GNlss
Bimieuestid g (2-61) HiHs s @Uuraaer BrhssT enflsans ClguigierGarmb.

fnieueney erins B s’ @UUIQsEbassTer H@meairssSen Glummii

BnHu Ll L ws sewssias Bneuend Qeuefluil L B snibs seae gafllsse GNss Hneusies enbs HHs
sl_(uur@seflen genflsemns updlu euflarn s GMule Gsflalssiu’ Berer Hmeueseh Mihg s ELILTL g 65T
BesPluenwing gbsmasamens smIHL uTTsl, Bneuerd Hneluster A embs ssau6 gafllss60 NS auenrwenn
WSaren Bnieustehaning sl LU g6 oqlitenullsd Bneeses ning HHs sl @Uurssner Hnejausgib, s
ugrwfliugin Bneuersder Bmeauragden Clurniiur@b. HneusnsHen CQarsrenasenaris eTLD NS0, SenIenL_
Qlan & g1Gs6m6rLI LITGIST & 560, GomFiqs6T HMID $6u D) seners sa(BILlilg.& 560 wHNID HHS S0, Herésd LB Ldeymasafles
SlVeW S HerTenLd WHMID (P(peowWneT Setenw, 2013 g b e Hneueusst L sdler S Camflujstereurmi,
BLbLsLTeT BSlaTihg Saaene 2l aregsle sumilsse o 1L Bineusrsdler Cgmleneso (peppuwinsa|b, GlFbenoingea]n
BLSgleuens 2 nig CFiicugnans, Liweersn euamauiled twsuBssiLBOED Bineusres eming Bdls sl @rurbseflest
QEweon&aLD, wHMIL LTTWALL, HS6T aulgeuemlL g dlwenaiuld @bs QuInILLsefled okiEb.

g enflaenawmenflesr Gluimmiii

ahsEpL W Saflsmauler gliumiuleo B smmnps s gefllss0 GNss Hneuarsder o e
Bdlgs ELurest GNlS gl sThisEpemn &[HSmsS s MelliLig) srhisenenL i QurnILLInGLw. SnbAI LIL_L_u1s &evuTésisen
Bimieuesid Gleuaflui L BlSlentn g ssaued gafls 560 @Mlss Bnieuses ening s sl @Lur@ast updlu Senllsms @&Mss
auflam 198 Gy, 2013 gy 1b o6 Hlmieuesuset &L gdleir 143 (10) gy1b ifledleir S1p euenmwmissLILL HeTer Senfléens
QFLg GNSS STmssT o SweupnisSlentis, Hneusteh emihg HSss  GUuTBseaflear safléams earmise Qurmpbss
BEH 26M1615(S) CTRISEHEDLLI &ElSEHSED, BIBISET HLSHW6TCerTD. Brhiser BerblenmlaensE Dersswonad Gawsoul (B,
Hlenins saae oallsse @GNss Hneuerney emins HHss @uurasst Gurdu gemaysE Hneuliul (@,
urnwflssiiu@Epsr LHNIDL HSFmaw SLELUUTHST yenaTSE (PHHwbTeT gbemsailed LwaisTer (WPenpulled
Qrweu@ SsILGSDST eraTug &DSS Bwrwwrer 2 nHelwrfleows Qunegnats, senfsmamus SO @,
QewerL® 55 Couetst(HID 6TETMI YBSS STEIGET LHMID euflaT g8 GOl CarmEna.

BHering saa160 oeflgse0 wHmib geupiiler Cewesoun iqer LwaLw GNlSs Hineueney rbg HHs
sL_EUUT_(H ghur’_® (peppast CuTgiorer oemes@ 2 aTergn darug upBlu sefléams oy sTrsams QunlaugDNaTs
BEOL_(PenD&e6ns ClaweoL(h S SIF60 6ThiISEemL Senllsenaulley g nki@Lw. B sring ssae gaflsse60 &nSS Hneueieh
anihg Hdss’ @Uur@esst updlu Lilhgieniane QLNISE, @@ (PaHwwrer Gsopun@ STl Lre, gibs Loy
w6 Qawg), wHITE Cewwin L G fer guqlinenulsy, Hnieuens s HLIUTL DL 6uIqeImDS S0 HMID S
Gebenwwrer Fweour_ L gy uie] Celge wHnib wHITEH CFugss gy fwueme HE s1ihs saai0 Hefllss60 GNSS
Bimieussiep snins HHs sl Gluur@sst updlw srsepeoLw Saflsmauler o mduldphsg. Csfle Gleuwwi L
BEnL(PennaT, Congly 960608 Seaum| snrewnTons, B Hleame aleur gflsmasst (WaHwwre sapras CsflalssiubSn
B iisener HITH Qg 2 L L, Senllsenawmerilen (pigeneud enihS mHadlemer.

gt ClunmisTer senfléeans oy ST, Hemihes saae oeflss60 &NSs Hnaeasdler 21 Hfss . GUur@es

LDl ETRISERHENL Semlleena:s &[HSIHDE @@ gLt _eow yefllign@l Curgionesg) whHmib Gl SSLomesig) 6T6m)]
BrBiseT BOLHGDMLD.

70




N\
METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. I@

The “Annexure A” referred to in paragraph 1 of the Our Report of even date to the members of
METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. on the Internal Financial Controls
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 of the Corporation for the year
ended 31t March, 2022.

We have audited the internal financial controls over financial reporting of Metropolitan Transport Corporation
(Chennai) Limited (“the Corporation”) as of March 31, 2022 in conjunction with our audit of the financial statements
of the Corporation for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Corporation’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Corporation considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to Corporation’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Corporation’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI
and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Corporation’s internal financial controls system over financial reporting.

N\
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Meaning of Internal Financial Controls Over Financial Reporting

A Corporation’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A Corporation’s internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the Corporation;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the Corporation are being made only in accordance with authorisation of management and directors of the
Corporation; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Corporation’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Corporation has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the Corporation
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

The Corporation has prepared a book “Internal Financial Control Manual, 2018” and adopting after getting
approval of Board.

For S.L.Gadhiya and Co.
Chartered Accountants

Firm’s Registration No. 000839S
Shantilal Gadhiya

Partner

Membership No: 019663

Date: 02-09-2022
Place: Chennai

UDIN: 22019663AQVIXD6314
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Annexure “B” to the Independent Auditors’ Report of
M/s. METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED
As of and for the year ended March 31, 2022
(referred to in our report of even date)
1. (a) The Corporation has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

(b) The Fixed Assets viz, the buses, etc have been physically verified by the management twice in a year and
in accordance with the programme of verification which in our opinion is reasonable having regard to the
size of the Corporationand the nature of its assets. No material discrepancies were noticed on such
verification.

(c) We are unable to verify the Title deeds of Land and Building owned by the corporation for the year ended
31st March 2022. In Note No.21 B, Miscellaneous-lI-the land and buildings taken over by the Corporation
from the Tamil Nadu Transport Department vide G.O. No. 821, Transport Department, dated 21.10.1972,
have not been registered in favour of the Corporation as per Government’s directions vide Lr.N0.4954/C.
[1/73-3 dt. 18" June 1973.Based on the information shared by the management, below we have mentioned
Title deeds registered with MTC and not with MTC.

Title Deeds registered in the name of the MTC:

Relevant Description Gross Held Whether Period Reason for
line item in of Carrying in the Promoter held notbeing
the Balance Property Value name director or since held in

Sheet. of their relative which name of

or employee date Corporation

1 Adyar Depot 658299.00 MTC MTC 01.01.1972 NA

2 Madhavaram Depot 215176.91 MTC MTC 01.01.1972 NA

3 Perambur Depot 2250717.82 MTC MTC 03.02.1982 NA

4 Poonamallee Depot 221978.00 MTC MTC 16.04.1986 NA

5 Tondairpet | Depot 180748.00 MTC MTC 01.01.1972 NA

6 Kalaingar Nagar Depot 0.00 MTC MTC 22.01.1973 NA
cum Terminus

7 Theyagaraya Nagar 266262.00 MTC MTC 01.04.1973 NA
Depot cum Terminus

8 Thiruvanmiyur Depot 373184.00 MTC MTC 30.08.1981 NA
cum Terminus

9 Vadapalani Depot cum 389107.74 MTC MTC 01.01.1972 NA
Terminus

10 Perambur Bus Terminus 165428.00 MTC MTC 03.02.1982 NA

11 Periyar Nagar Bus 0.00 MTC MTC Not Provided NA
Terminus

12 Thiru-vi-ka Nagar Bus 0.00 MTC MTC 03.10.1996 NA
Terminus

13 Tollgate Bus Terminus 1166250.64 MTC MTC Not Provided NA

7,
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g. Title Deeds not registered in the name of the MTC:

Relevant Description Gross Held Whether Period Reason for
line item in of Carrying in the Promoter held notbeing
the Balance Property Value name director or since held in
Sheet. of their relative which name of
or employee date Corporation
14 Alandur Depot 0.00 Govt. No 16.07.1995 | Land cost not
Poromboku Fixed by
Government
So land cost
not paid
15 Basin Bridge Depot 888738.00 PWD No 17.07.2003 | Name
changing work
under process.
16 Central Depot 161131.00 Sarkar No 02.02.2004 | TNSTC
Poromboku Villupuram Land
17 Chrompet | Depot Land taken
from
Government
Govt. No during formation
146087.00 | Poromboku 01.01.1972 | of PTC. Name
changing work
under process.
18 Chrompet Il Depot
19 Kundrathur Depot 6666440.00 Govt. No 12.10.2015 | Requested
Poromboku Government to
reduce the land
cost.Reply
awaited.
20 Saidapet Depot 607515.78 Govt. No 08.03.1974 | Name changing
Poromboku work under
process.
21 Tambaram Depot 568336.00 Govt. No 11.07.1977 | Name changing
Poromboku work under
process.
22 Tondairpet Il Depot 357150.00 TNSCB No 03.07.1983 | Name changing
with Workshop work under
process.
23 Vyasarpadi Depot 731280.00 TNHB No 18.07.1979 | TNSTC
Villupuram Villupuram land.
24 Padiyanallur Depot |6128925.00 Maikal No 12.10.2015 | Name changing
Poromboku work under
process.
25 Adambakkam Depot [1311136.00 Govt. No 19.02.2014 | Name changing
cum Terminus Poromboku work under
process.

N
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Relevant Description Gross Held Whether Period Reason for
line item in of Carrying in the Promoter held notbeing
the Balance Property Value name director or since held in
Sheet. of their relative which name of
or employee date Corporation
26 Ambattur Industrial 67520.00 Sarkar No 01.01.1972 [ Name changing
Estate Depot cum Poromboku work under
Terminus process.
27 Anna Nagar West 1163882.00 TNHB No 11.03.1973 | Name changing
Depot cum Terminus work under
process.
28 Avadi Depot cum 0.00 Sarkar No 14.04.1991 | Land cost not
Terminus Poromboku fixed by
Government. So
land cost not
paid
29 Ayanavaram Depot 908011.00 Sarkar No 01.01.1972 | Name changing
cum Terminus Poromboku work under
process.
30 Ayyapanthangal 2737218.00 )aikal&kulam No 02.02.1994 | Land cost not
Depot cumTerminus poromboku fixed by
Government. So
land cost not
paid
31 Ennore Depot cum 1417500.00 Sarkar No 16.06.1995 | Name changing
Terminus Poromboku work under
process.
32 Mandaveli Depot 222175.00 |Government No 01.04.1973 | Land taken from
cum Terminus Government
during formation
of PTC. Name
changing work
under process.
33 Thiruvottiyur Depot 90162.24 Sarkar No 15.12.1975 | Name changing
cum Terminus Poromboku work under
process.
34 Kannagi Nagar 0.00 Govt. No 23.04.2017 | Depot cum
Depot cum Terminus Poromboku Terminus
(TNSCB) constructed by
the TNSCB and
handed over to
35 Perumbakkam Depot 0.00 Govt. No 04.07.2017 | MTC. Gift deed
cum Terminus Poromboku registration
(TNSCB) work under
process.
36 Adyar Gandhi Nagar 26103.00 Govt. No 01.01.1972 [ Name changing
Bus Terminus Poromboku work under
process.
37 Dr.J.J.Nagar East 0.00 TNHB No Not Provided | Name changing
Bus Terminus work under
process.
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Relevant Description Gross Held Whether Period Reason for
line item in of Carrying in the Promoter held notbeing
the Balance Property Value name director or since held in
Sheet. of their relative which name of
or employee date Corporation
38 Dr.J.J.Nagar West 0.00 TNHB/ No Not Provided | Name changing
Bus Terminus Sarkar work under
process.
39 Foreshore Estate 1108544.00 Govt. No Not Provided | Name changing
Bus Terminus Poromboku work under
process.
40 Kannadhasan Nagar 0.00 TNHB No Not Provided | Name changing
Bus Terminus work under
process.
41 MMDA Arumbakkam 206142.00 |[TNHB/Sarkar No Not Provided | Name changing
Bus Terminus Poromboku work under
process.
42 Thiruverkadu Bus 83610.25 Govt. No 18.10.1978 | Land cost not
Terminus Poromboku fixed by
Government. So
land cost not
paid
43 Vallallar Nagar Bus 419304.97 Sarkar No Not Provided | Name changing
Terminus Poromboku work under
process.
44 Villivakkam Bus 760922.35 Sarkar No 13.03.1979 | Case pending in
Terminus Poromboku Supreme Court.
45 Besant Nagar Bus 593150.00 Govt. No Not Provided | Name changing
Terminus Poromboku work under
process.
46 Chemmencheri Bus 0.00 Govt. No Not Provided | Terminus
Terminus Poromboku constructed
(TNSCB) by theTNSCB
and handed over
toMTC.Gift deed
registration
work under
process.
a7 M.K.B Nagar Bus 133175.00 TNHB No 13.06.2000 | Sale deed
Terminus registration
under process.
48 Pattulas Road 178333.00 Govt. No 1.01.1972 Land taken from
Workshop Poromboku Government
during formation
of PTC. Name
changing work
under process.
49 Head Quarters 175114.00 Sarkar No 1.01.1972 Land taken from
Poromboku Government

during formation
of PTC. Name
changing work
under process.

J
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OLrEsD (Sita) 692200054.33

82



N\
METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. ’@

~\

Relevant Description Gross Held Whether Period Reason for
lineitemin of Carrying in the Promoter held notbeing
the Balance Property Value name director or since held in
Sheet. of their relative which name of
pr employee date Corporation
50 Housing Qtrs at 0.00 Govt. No Not Name changing
Chrompet Poromboku Provided |work under
process.
51 K.K.Nagar Printing 930900.33( TNHB No Not Name changing
Press (Ticket Main Provided |work under
Store) process.
52 Blackers Road 2000.00 Gouvt. No Not Case pending in
Provided |High Court.
53 Guindy Bus Terminus 5225.30 No Not Land given on
Provided |assignment
basis for crew
rest room by
SIDCO.
54 Periyar Bridge Bus 398182.00 No Not Land handed
Terminus Provided |overto MRTS
55 SaidapetMaraimalai 5506048.00 Govt. No Not Govt. Land
Adigalar Bridge Bus Provided |handed over to
Terminus. CMRL.
SUB TOTAL A 40587113.33
NEW VACANT LAND - PROPOSED FOR BUS DEPOT CUM TERMINUS
56 1.Thamaraipakkam 12588155.00 Thoppu Name changing
Porombokku work under
process.
57 2.Velachery 435085605.00 Govt. No Not Rs.7.05 crore
Poromboku Provided [adjusted from
the Highcourt
Terminus land
cost, balance
Rs.36.46 crore
has to be paid in
120 equal
installments.
Land taking over
under process.
58 3.Thaiyur 183447181.00 Govt. No Not Land cost
Poromboku Provided |adjusted from
the Highcourt
Terminus land
cost Land
taking over
under process.
59 4.Gummidipoondi. 20492000.00 Govt. No Not Land cost
Poromboku Provided [adjusted from

the Highcourt
Terminus land
cost Land
taking over
under process.

SUB TOTAL B

651612941.00

TOTAL (A+B)

692200054.33
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(d)

(e)

The Corporation has not revalued its Property, Plant and Equipment (including Right of Use assets) and
Intangible Assets during the year. Accordingly, paragraph 3 (i) (d) of the Order is not applicable.

As explained to us, no proceedings have been initiated or are pending against the Corporation for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Accordingly, paragraph 3 (i) (e) of the Order is not applicable.

(a) Inour opinion, the coverage and procedure of such verification by the management were reasonable and
adequate in relation to the size of the Corporation and the nature of its business. No discrepancy of 10%
or more in the aggregate for each class of inventory were noticed on physical verification of stocks by the
management as compared to book records.

(b) The Corporation has not been sanctioned working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of current assets at any point of time during
the year. Accordingly, paragraph 3 (ii) (b) of the Order is not applicable.

(c) Inouropinion and according to the information and explanation given to us, the Corporation has maintained
proper records of its Inventory. Also, the stock verification has been done by the management in quarterly
intervals.

According to the information and explanations given to us, the corporation has not made investments in/
provided any guarantee or security/ granted any loans or advances in the nature of loans, secured or unsecured
to companies/ firms/ limited liability partnerships or other parties covered in the register maintained under
section 189 of the Act and hence the prescribed conditions are not applicable to this Corporation. Accordingly,
paragraph 3 (iii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the corporation has complied
with requirements of section 186 with regard to Investments. The Corporation has not given loans, guarantees
and security to attract the provisions of section 185 and 186 of the Companies Act, 2013.Accordingly, paragraph
3 (iv) of the order is not applicable.

In our opinion and according to the information and explanations given to us, the Corporation has not accepted
any deposits from the public or amount which are deemed as deposits during the year under the provisions
of Section 73 to 76 of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014
and accordingly paragraph 3 (v) of the CARO is not applicable.

As per the Companies (cost accounting records) Rules, 2014, maintenance of cost records and accounts are
not applicable as per serial no.10 under Clause B — Non-Regulated sector of Rule 3, read with Schedule VI,
para (1) (a) of the Companies Act,2013 and also further written representation given by the Management.

(a) According to the information and explanations given to us and on the basis of our examination of the
records of the Corporation, amounts deducted/accrued in the books of account in respect of undisputed
statutory dues including provident fund, employees’ state insurance, income-tax, sales tax, goods and service
tax, service tax, duty of customs, duty of excise, value added tax, cess and other material statutory dues
have been generally regularly deposited during the year with some delays by the Corporation with the
appropriate authorities. However, following undisputed dues were not paid as on 31 March 2022.

N\
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(Rs. in Lakhs)

Particulars 2021 - 22 2020 - 21
Provident Fund (Refer to Basis of Qualified 26381.71 23166.19
Opinion of report of even date)
Contributory Pension Scheme — Employee Share 31650.96 26849.46
Contributory Pension Scheme — Employer Share 31791.25 26991.75
Provident Fund Loan Recoveries 3354.78 3523.72
Professional Tax 1131.46 1367.95

(b) Details of dues of Property Tax which have not been deposited but provision made bassed on Court
Order as given below :- (Rs. in Lakhs)
Name of the Nature of Forum where Period to which Amount
Statue Dues dispute is pending [the amount relates Involved
Property Tax  [Increase in Property Verdict Pronounced 1998 - 99 to 81.32
Tax by Corporation of Chennai. (K.K.Nagar) 2021 - 22
Property Tax |Increase in Property Verdict Pronounced 2007 - 08 to 18.36
Tax by Corporation of Chennai. (Vyasarpadi) 2021 - 22
Property Tax  [Increase in Property Verdict Pronounced 1993 -94to 32.66
Tax by Corporation of Chennai| (Besant Nagar) 2021 - 22

(c) There are no statutory dues referred to in sub-clause (a), which have not been deposited on account of

dispute.

8. In our opinion and according to the information and explanations given to us, there are no transactions not
recorded in the books of account that have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly, paragraph 3 (viii) of the Order is
not applicable.

9. (@) In our opinion and according to the information and explanations given to us, the Corporation has not
defaulted in repayment of loans or other borrowings or in payment of interest thereon top any lender,
except those referred below. However, the Corporation has taken loans from Government of Tamil Nadu/
Financial Institution, the balance due as on 31t March 2022 as follows:

(Rs. in Lakhs)

Particulars 31.3.2022 31.3.2021
Long Term Loans - Unsecured Government 59120.25 54821.16
Short Term borrowings - Ways & Means Advance from
the Government - Unsecured 33324.35 31684.39
Short Term Borrowing Interst Free loan from
Government of Tamil nadu 42989.77 42989.77
Current Maturities of Long term loan from
Government - Unsecured 8068.58 12367.67
Interest accured and due on borrowings 45936.97 31078.83
TDFC Ltd - Hire purchase loan - Long Term Secured 13230.54 16175.08
TDFC - Term loan from TDFC- Secured 120438.17 97492.42
TDFC - Current maturitries of long term loan 35162.04 49175.47
TDFC - Current maturities of hire purchase loan 2859.42 2833.93

7,
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In respect of the loans from the Government, amount outstanding as on 31.03.2022 is Rs.143502.95

Lakhs, represents default in principal amount in repayment of loans to the Government over a period of years.

Default in the interest on loans from the Government as on 31.03.2022 is Rs. 45936.97 Lakhs. Details are as

follows: -

(Rs. in Lakhs)
Nature of Name of Amount Whether No. of days Remarks,
Borrowing, lender not paid Principle delay or if any
including debt on due or Interest unpaid
securities date
Ways & Means Govt of TN 33324.35 Principle Refer Note This Loans Principle
Advance below & interest is not paid
Interest on W&M | Govt of TN 18697.16 Interest Refer Note This Loans Principle
Advance below & interest is not paid
Term Loan Govt of TN 24950.89 Principle Refer Note This Loans Principle &
below interest is not paid
Term Loan Govt of TN 7811.81 Interest Refer Note This Loans Principle &
below interest is not paid
Long Term Govt. Of TN 85227.71 Principle Refer Note This Loans Principle &
Loan below interest is not paid
Long Term Govt of TN 19428.00 Interest Refer Note This Loans Principle &
Loan below interest is not paid

Note: As it consists more number of loans, number of days delay or unpaid could not be furnished.

(b) In our opinion and according to the information and explanations given to us, the corporation is not
declared as a wilful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the term loans obtained
during the year were applied for the purpose for which they were availed.

(d) In our opinion and according to the information and explanations given to us, funds raised on short term
basis have not been utilised for long term purposes.

(e) The corporation does not have any subsidiaries/ associates/ joint-ventures.

() In our opinion and according to the information and explanations given to us, the corporation has not
raised any loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

10. (@) In our opinion and according to the information and explanations given to us, the Corporation has not
raised any money by way of initial public offer or further public offer (including debt instruments) during
the year. Accordingly, paragraph 3 (x) (a) of the Order is not applicable.

(b) In our opinion and according to the information and explanations given to us, the Corporation has not
made any preferential allotment or private placement of shares or convertible debentures (fully, partially
or optionally convertible) during the year. Accordingly, paragraph 3 (x) (b) of the Order is not applicable.

11. (@) To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Corporation or no material fraud on the Corporation by any person has been noticed or reported
during the year. Accordingly, paragraph 3 (xi) (a) of the Order is not applicable.

(b) Since there is no fraud by the Corporation or no material fraud on the Corporation by any person has
been noticed or reported during the year, paragraph 3 (xi) (b) of the Order is not applicable.

(c) To the best of our knowledge and according to the information and explanations given to us, no whistle-
blower complaints, have been received by the Corporation during the year.
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12. In our opinion and according to the information and explanations given to us, the Corporation is not a Nidhi
Corporation. Accordingly, paragraph (xii) of the CARO is not applicable.

13. According to the information and explanations given to us, there are no related party transactions under
Section 177 and 188 of the Companies Act, 2013.

14. (a) In our opinion and according to the information and explanations given to us, the Corporation has an

internal audit system, commensurate with the size and nature of its business.

(b) The reports of the internal auditors for the year under audit were considered by us, as part of our audit
procedures.

15. According to the information and explanations given to us and based on our examination of the records of the
Corporation, the Corporation has not entered into non-cash transactions with directors or persons connected
with them and hence provisions of Section 192 of the Companies Act, 2013 are not applicable.

16. (a) The Corporation is not required to be registered under section 45-IA of the Reserve Bank of India Act

1934 and hence the provisions of paragraph 3(xvi) of the Order is not applicable

(b) In our opinion and according to the information and explanations given to us, the Corporation has not
conducted any Non-Banking Financial or Housing Finance activities without a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.

(c) In our opinion and according to the information and explanations given to us, the Corporation is not a
Core Investment Corporation (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, paragraph 3 (xvi) (c) of the Order is not applicable.

(d) In our opinion and according to the information and explanations given to us, the Corporation is not a
Core Investment Corporation (CIC) and it does not have any other companies in the Group. Accordingly,
paragraph 3 (xvi) (d) of the Order is not applicable.

17. The Corporation has incurred cash losses of Rs. 86,042.67 Lakhs and Rs.1,13,932.66 Lakhs, respectively, in
the financial year and in the immediately preceding financial year.

18. There has been no resignation of the statutory auditors during the year. Accordingly, paragraph 3 (xviii) of the
Order is not applicable.

19. In our opinion and according to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the board of directors and management
plans, there are material uncertainties exist as on the date of the audit report that Corporation is incapable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date.

20. The provisions relating to Corporate Social Responsibility under Section 135 of the Act are not applicable to
the Company. Accordingly, reporting under clause 3(xx) of the Order is not applicable to the Company.

21. Inour opinion and according to the information and explanations given to us, the Corporation does not have
investments in subsidiaries/ associates or joint venture companies. Accordingly, paragraph 3 (xxi) of the
Order is not applicable.

For S.L. Gadhiya& Co.

Chartered Accountants

Firm Registration No. 000839S

Shantilal Gadhiya

Partner

Membership No.: 019663

Place: Chennai

Date : 02-09-2022

UDIN: 22019663AQVIXD6314
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were also qualified as at 31.03.2022

As per the amended Companies Act - 2013, under section 143(5), the following observation

SI.No

DIRECTION

REPLY

1.

If the company has been selected for dis-
investment, a complete status report in terms of
valuation of Assets (including intangible assets
and land) and liabilities (including committed &
General Reserves) may be examined including
the mode and present stage of disinvestment pro-
cess.

Based on the information and explanation
given to us, the Corporation has not been selected
for disinvestment. Hence, the Management has
stated that need for Valuation of Assets does not
arise.

Please report whether there are any cases
of waiver/write off of debts/loans/interest etc., if
yes, the reasons there for and the amount in-
volved.

Based on the information and explanation
given to us, no loan/ debt/ interest has been writ-
ten off.

Whether proper records are maintained
for inventories lying with third parties & assets
required as gift from Government or other Authori-
ties.

Based on the information and explanation
given to us, no inventory lies with third parties and
proper records are being maintained, for the as-
sets allotted by Government.

A Report on age-wise analysis of pending
legal/arbitration cases including the reasons of
pendency and existence / effectiveness of a
monitoring mechanism for expenditure on all legal
cases (foreign and local) may be given.

A report on age-wise analysis of pending
legal/arbitration cases is enclosed.

The Company has formed separate legal
wing for conducting the legal/arbitration cases. The
MCOP cases are entrusted to panel of advocates
approved by the Government. There is an effective
mechanism in the Organisation. All the cases are
properly handled by professionals. These cases
are reviewed by Sub committee consisting of
Managing Director, CFO, CAO and legal
Managers.

Those cases which are not within the
powers of the Sub committee, has been reviewed
by the finance committee and the Board as the
case may be. Payments are made only after the
cases are approved by the appropriate committee.
Various cases pending against the Corporation.
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Annexure as on 31.03.2022
Legal / Arbitration pending against Organisation
Description More than | More than| More than | Less than| Total
3years 2 years 1lyear lyear
AWARDED CASES
MCOP - Awarded - Appeal and 145 169 286 207 807
Accepted cases - Pending for Payment
MCOP - TRIAL CASES 880 593 597 157 2227
LABOUR CASES
ID CASES 13 11 33
CLAIM PETITION CASES 44 1 5 0 50
CONCILIATION CASES 12 9 38 64
ADDITIONAL SUB DIRECTION GIVEN BY AG AUDIT u/S.143(5) of the companies Act, 2013
SI.No. Additional Sub Direction Reply
1 Are there any established norms for Based on the information and explanation from
" |processing of tariff fixation? The cases of |the Management, we understand that tariff is fixed by
under recovery of cost shall be highlighted. | the Government as the administrative pricing policy is
vested with the Government.
2 Based on the information and explanation from
: Does the Company have a set of | the Management, every year norms are fixed through
Operational norms? Has the management | preparation of Budget proposal. SWOT analysis report
measured its performances against the | has been prepared every quarter and placed before the
norms and taken suitable action in case of | Board of Directors. Directions given by the Board of
deviation? Directors forwarded to respective Department heads for
follow-up. The Operational activities and the
performance are analysed and remedial action is taken,
in case of any deviation.
3 . . We have not come across any case of diversion
: _ Cases of diversion and surrender of | of funds received from Central and State Government
unutilized funds received from Central and | or its agencies. However, the Corporation has collected,
state Government or its agencies under | by way of CESS from passengers, during the FY 2021-
different schemes be reported. 2022 Rs.24771.42 lakhs for the purpose of meeting
expenses — accident claims toll fees and legal fees (i.e.
relating to accident claims). Out of which Rs.8703.93
lakhs have been spent in the year for settling the earlier
year claims. Out of the balance Rs 3073.70 Lakhs has
been deposited with Banks and remaining balance of
Rs 13538.10 Lakhs has been used for working capital
purposes. Only unutilized MP/MLA fund are returned to
the MP/MLAs.
4. Details of works completed during Proiect ilabl . |
the year and delay in ongoing works, if any rojects available are ongoing only.
may be reported.
7,
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2022 g41d gy 6T WNTE 31 91D B 6T
SSTMI6T LG b0 SHTMSHE 568015 E)

BALANCE SHEET AS AT 31t MARCH 2022

Note

2021 - 22 | 2020 - 21

Saupriaser PARTICULARS No. (Rs. in lakhs)
(epumis Qe g55)60)
l. ukiE wHDIDd ClurmIILSeT I. EQUITY AND LIABILITIES
1. ukig srrisen g HH 1. SHAREHOLDER’S FUNDS
a. Lk, apeugeid a. SHARE CAPITAL 1 89290.15 | 89290.15
b. @86E@ wHmID 2 LA b.RESERVES and SURPLUS 2 |-716798.06 |-630641.31
: P ; ; c. MONEY RECEIVED AGAINST
¢ Ezﬁug’é’]mm eeoid Heni—55 SHARE WARRANTS NIL NIL
sienew Gorgsn (1) [ SUB TOTAL (1) -627507.90 [-541351.15
2. 51650 Heyemanune o _srer LIkiE 2. SHARE APPLICATION MONEY
eSlevoremrIiILl LisuoTiD PENDING ALLOTMENT 81.51 0.00
3. BLUIY QUIDIILSET 660N Feneu 3. NON-CURRENT LIABILITIES
a. BevTL_am60s SL_6tae a. LONG TERM BORROWINGS 3 | 192880.94 | 168488.66
b. gerefiiGum i’ L eufl b. DEFERRED TAX LIABILITIES
Qumpitise (Heio) (NET) NIL NIL
C. genenu Bevor_smeo GlLmpIIL|s6T c.OTHER LONGTERM LIABILITIES| 4 26608.74 | 19356.34
d. fevor_sneo HF @gi68 Hser d. LONG TERM PROVISIONS 5 94922.75 | 90906.04
glswemt Qg 5o (2) | SUB TOTAL (2) 314412.44 | 278751.04
4. BLOY Qurgiiyser 4. CURRENT LIABILITIES
a. @nIA H160s sL_eaeT a. SHORT TERM BORROWINGS | 6 | 138967.59 | 156147.90
b. euemflaib epevid Clreniss Caustomguisne b. TRADE PAYABLES 7 2389.53 | 1684.72
C. gevenu BL LI Quimiliysen c. OTHER CURRENT LIABILITIES | 8 | 202005.81 | 164479.16
d. @mdw st B @a16EDe6. d. SHORT TERM PROVISIONS 9 13748.18 | 7627.78
sienemr Qurzn (3) | SUB TOTAL (3) 357111.11 | 329939.56
Gurssin [ TOTAL 44097.15 | 67339.46
Il. Q&n 5 gidbamen Il. ASSETS
1. sy Clen 5 5i686T SN S me 1) NON-CURRENT ASSETS
a. flemeownes Q& & giss6m a. FIXED ASSETS 10
i. Levern @b Qe & giseen. i) TANGIBLE ASSETS 86408.75 | 80280.61
s1flés : Caiinnesid LESS : DEPRECIATION 66154.94 | 59749.50
Blar Qo s gisbse NET ASSETS 20253.81 | 20531.10
ii. yevenman Qe & giee ii) INTANGIBLE ASSETS NIL NIL
iii. BLBECM eumib pevgens Liewflaer iii) CAPITAL WORK-IN-PROGRESS 1743.96 215.42
IV. ueniifh gieu(pLb Ljeoswmem iv) INTANGIBLE ASSETS UNDER
Clgn 5 Bisaem DEVELOPMENT NIL NIL
b. BLL p5eSBssT SievevnSemen b. NON-CURRENT INVESTMENTS | 11 12230  122.30
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2022 55> Sye8(® LomTE 319410 Hre BALANCE SHEET AS AT 315 MARCH 2022
SISTMIET oMLY I hO ST MBS 568015 E)
Note| 2021 -22 | 2020 - 21
eleurmiser PARTICULARS No (Rs. in lakhs)
' (epumil Qe s&55160)
C. senefluGur i’ L el CQerggibsst | ¢ DEFERRED TAX ASSETS (NET) NIL NIL
(Bl&mb)
. Beion_smevds s wHpud d. LONG TERM LOANS & ADVANCES| 12 0.00 0.00
(pemuiemiser e. OTHER NON-CURRENT ASSETS |13 | 8106.63| 4386.68
€. ezemenTl ELULI Q&ng,gasa;m
SIEVEVT Seme SUB TOTAL (4) 30226.70 | 25255.50
Siemesr Qwng s (4)
2) CURRENT ASSETS
2. pLOYE Q&an s gisasen a. CURRENT INVESTMENTS NIL NIL
a. BLLY (pseShsen b. INVENTORIES 14 894.89 919.88
b. el Clur@Lsen c. TRADE RECEIVABLES 15 8139.40 | 6278.97
C. auewflaLbd eyevld eurGeuetsrigwiene
d. Qs> wpmi> ArmsssSibes d. CASH AND CASH EQUIVALENTS |16 237.12| 53179
FLOLOm6vTEn6 ] S e. SHORT TERM LOANS AND
e. ®MIFl &1608 HL6mT&6T HDILD ADVANCES 17 1278.22 1641.02
(LPEBTLIEUBT RIS 6T
f . Lo f. OTHER CURRENT ASSETS 18 3320.82 | 32712.33
. egemeuTl HLLIL| Cl&T S g6
sisme Qungsib (5) | SUB TOTAL (5) 13870.45 | 42083.97
Qur s TOTAL 44097.15| 67339.46
NOTE : NOTES “1" TO “18”" AND NOTES IN ‘27" FORM AN INTEGRAL PART OF THIS BALANCE SHEET
@M : BBOSTENS:S SHenvtsdlen Qenenind LGSwns GOl -1 (pFed 18 eueniy LOHMID GNILIL 27-1b gewLowibd.
For Metropolitan Transport Corporation (Chennai) Limited,
wIRaT CUISGaTS SIS sYaD (ClFaTameT) uemNTWMNISSILL L SI&HSTS,
V. SANKAR K. ELANGOVAN A.ANBU ABRAHAM
Chief Financial Officer Director Managing Director
. smism Ca.QenmiGameu et &. 9601 gy lysmD
wassend B gieviaueoi Bus@Gni. Goeoreter uis @ i
As per our Report Annexed
For S.L.Gadhiya & Co,
S. BALASUBRAMANIAN Chartered Accountants,
Company Secretary IC Firm No FRN 000839 S
6160, LImMeV & LN iy1o 6vofl wi ot Shantilal Gadhiya,
Bimieuestd Qgweorent (GummiiLy) Partner, Member No.019663
BevewrsasLILL_(b6Ten
cTRIG6T gl&enaulleuig
SHmeunenisen FNHIEOT6O &g uim
Place Chennai - 600 002, UL L WSS 6TTHST ST,
Date 05.08.2022 Bmieuests Ldley stessr  FRN 000839 S
b G gestemert - 600 002,
B eI 05.08.2022 2_mitnSevti ereger. 019663
UDIN :2201966 3A0IQZE4307
J
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31t MARCH 2022
2022 g 1d gy 60T(H WHTE 31 91D HIEHL 6T (PlgEUDL_ThS Y T(NEHTE o HTW-BPLIL| H6TE S
Note | 2021 -22 2020 - 21
elauyniser PARTICULARS Rs. in lakhs)
No (Rs.
' (epumis Qoo s&55)60)
. Quwss eumonesd I. REVENUE FROM OPERATIONS : | 19 137721.57 | 90488.79
Il.  eemevTw 6u(HLOTEBID II. OTHER INCOME 20 4590.39 1349.09
. Quorgs euaeumis (1+11) IIl. TOTAL REVENUE (1 +11) 142311.96 | 91837.87
V. Qseoeyaser IV. EXPENSES :
;u;@ugg@ meh?r;g:ﬂmgmfmmm Cost of materials consumed 21 44963.05 | 25544.77
a ABSSSBIeTEN GLH Purchase of stock-in-trade
LT (BL_&emen eunmbidliug)
i sSwner epaudmiy QurmL_seafler Changes in inventories of finished
Berde wrhpib, BLiGsM aimd goods, work-in-progress and
Liewfla6T HDID euif & HEL1 stock-in-trade NIL NIL
QurLaefles enaullmiiy
uessflren Lwesisen GN&s Claevasem Employee Benefits Expenses 22 145499.07 | 148566.74
B&s s L_ewtRisen Finance Costs 23 26952.15 | 24658.66
Ggiiomend HDILD siL6w Sy Depreciation and Amortization
Qleevayselm Expenses 24 6790.66 | 11133.40
sTemeuL ClFeve, s Other Expenses 25 10940.35 7000.37
Corsss Qeevajsen TOTAL EXPENSES 235145.28 | 216903.94
g{ QS@ Qﬁ](foa"@.b @g{m’m’.é]m”” V. Profit Before Exceptional and
SRS WDDIS ANES (P su Extraordinary Items and Tax (IlI-1V) -92833.33 [-125066.06
Beorun (I1-1V)
VI. elfelleosasnesr Qevrmiasen VI. EXCEPTIONAL ITEMS 26 0.00 0.00
VIl. @pliy Qesruser wpmib euflses, VII. Profit / Loss Before Extraordinary
wreozsw Qeorun/ Gty (V-VI) Items and Tax (V-VI) -92833.33 |-125066.06
VIII. fipliy Qesrisen VIII. Extraordinary Items NIL NIL
IX. aflsg pramzw Georubd IX. Profit Before Tax (VII-VIII) -92833.33 [-125066.06
(VII-VilD X. Tax Expenses NIL NIL
X.  eufl& Qeeveysenr ' P
1. By eufl 1.Current Tax
2. gerefllGuriun’ L eufl 2.Deferred Tax
XI. mLliLnesmged Qgm_isdlwumen Xl. Profit (Loss) for the period from
BuisssSen epeold HevL_55 Continuing Operations
BeorLin/(Gupriy) (VII-VIIIY (VI-VIIT) --92833.33 [-125066.06
Xll. Qsr_isflupm QusssSlen XIl. Profit (Loss) from Discontinuing
ppevld Qupp Georuid (Gipriny) Operations NIL NIL
\
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31t MARCH 2022
2022 gy 1d oy 60T[H WNTE 31 91D BHIEHL 6T (LPlgEUDL_ThS Y TT(HEHTE gy HTwi-BPLIL| H6ETTE S
Note | 2021 -22| 2020-21
efleuymiser PARTICULARS No (Rs. in lakhs)
' (epumis Qoo g58)60)
X, Qarr&flunmn Qussnisefles XIll. Tax Expenses of Discontinuing
Cuev aufl&blzeveay of Operations NIL NIL
XIV. Qarrgflwupm QuisssdHlest XIV. Profit (Loss) from Discontinuing
epeotd Qupm Georuid (GipLiy) Operations (After Tax) (X1I-XI11) NIL NIL
(s @ NpHwg) (XI-XII)
XV. mLiunessigen @eoruibd (Qpliy) XV. Profit (Loss) for the period
(XI+XIV) (XI+X1V) -92833.33 [-125066.06
XVI. @@ utigs@ rliqw Qgrens XVI. Earnings per share -
(sl ep.10) (Nominal value Rs.10/-)
1. gugtiuenti uréj@a,sh 1.Basic -10.40 -14.01
2. iy GODHS LIk G s 2.Diluted -10.40 -14.01
See accompanying notes 19 to 27 to the financial statements
Benewsaiiul_@eren B gnlsamasensster @DILLseT 19 ((pge0 27-2 STewws.
For Metropolitan Transport Corporation (Chennai) Limited
wrBsT CUTSEaTSSI6 sYab (ClFaemne) aeruNIGSILL L §IS&TS,
V. SANKAR K. ELANGOVAN A.ANBU ABRAHAM
Chief Financial Officer Director Managing Director
ll.gmi&n Ca.QenmiGaimeuest .61 g lysmDd
Wwastend HF oevieueon JOUIEAG Y Ceoreter Quis & miT.
As per our Report Annexed
For S.L.Gadhiya & Co,
S. BALASUBRAMANIAN Chartered Accountants,
Company Secretary IC Firm No FRN 000839 S
61610, LIT6V & L1110 6voflwi 61 Shantilal Gadhiya,
Bimieuend Qgweorent (GummiliLy) Partner, Member No0.019663
BevewtsaLILL_(b6Ten
cTRIG6T gl&enaulleuig
SHmeunenisen &FNHIEOT6D SiTiguwim
Place : Chennai- 600 002, L L W&&S60TSHST &6,
Date : 05.08.2022 Blmieuests udley etesor FRN 000839 S
@b : Ggesenes - 600 002,
BTe : 056.08.2022 2_mitfewti etesor. 019663
UDIN :2201966 3A0IQZE4307
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B gnflsenasenasste & mlLiLgen (oLt Goors58)
efleurmigen 2021-22 | 2020-21
GBloy - 1
1. o@wdlssinlLg : geblametnib . 10/- wdliyerer 100,00,00,000
FoLum@Gaer (eh.10/- Ln'é,]uqmm 100,00,00,000 Lk @&er) 100000.00 | 100000.00
2. QeuaflullfiL g, euprisliL_Lg) @ @eibleumearnib ob. 10/-
Lo‘é,]uqsnm 892901521 GLDIJI'!':.I@G;GTI' 89,290.15 89,290.15
3. ‘Q';Lﬁ]lc.p& Srélet BoarsnyiseEns@ @aISsILL DT (P(HSIOTS
Qe s aul L eibleunsimi eb.10/- wlierer 892901521 gwLimki@ser 89,290.15 | 89,290.15
(em.10/- wélliyerenr 822031921 Liki@a6m)
4. @ uridler (s WL eh.10/-
ang,g,m 89,290.15 | 89,290.15
slpa grared gnmisLaTareriL’ L uki@sear 100%
uri@seflen ameniisma, Qsramamu sansfemssnd Qg 2021-22 :
uniGaeflen aemenfldams wHL ap.
01.04.2021 gy midu @@uq 892901521 8929015210
&l (h&: Qg)e\),e_r,smmrraauuu_ LIMI(G) (PeSTLIEwSTLD 0 0
31.03.2022 0 @mid @iy 892901521 |8929015210
uniGaaflen eramenlisamas, Ognmsamu Ut @ sefles Sy
sevsfemaan Qauige 2020 - 21 : c1cvoronefl & emes €.
01.04.2020 sy midu Sy 822031921 (8220319210
&l (D&: APOSSTDTSSLILIL L LIkIE (PESTLISTTLD 70869600 | 708696000
31.03.2021 0 @mid) YLy 892901521 [8929015210
Shareholding of Promoters U@ sefles % Q55 % spemigen WIHDES6T
Name of Promoters cretrenll & em s LIMGI & &61T
SOBT(H & 892901521 100% Nil
Qlor& Lo 892901521 100% Nil
@iy : 2
281685 @b, 2 uflyb oL | Geisens | Cer@ssy | &fl sl Smnid
2021- 22 Hleviemeu ulL Qgnens ulLgl Hleviemeu
1. mrnepwerm 2 miNeoi/s L werm 2 mynNeor
Qa1@d wHnib a7 Cobur’ ESHL_L b 899.03 71.30 42.78 -14.84 912.71
2. 2 evaenrailw Heneo gilub S S @580 114.24 0.00 0.00 0.00 114.24
3. sriS @ Bl 21.84 - 0.53 0.00 21.31
4. Bmieues Feps Qurrgjuqam_smm / ASRTU h& 161.39 - 9.64 - 151.75
5. elugg srIi s8lps rete eSS L gl. 520.00 504.00| 1,024.00 0.00 -
6. vwenflaefl_OHBb S UG5S STeneu 13,518.78 5,303.06 | 2,193.82 -16.22 16611.80
7. snemev CUTEG TS5 HneuesHL b B H b3
grenev LTFSMIADE GupiLL B 26.37 - 1.00 0.00 25.37
8. Hruwn mar urgismiy S b 2,177.61 4,409.78 291.33 -70.44 6225.62
9. ysiewwwrs Cs1_&s Wwné B 41.06 1.70 2.60 0.00 40.16
10 KFW - @iy HiS - 53.93 - 0.00 53.93
11. Qi -648121.62| -92833.33 -740954.95
Gl g s1b -630641.30| -82489.56 | 3565.70 -101.50 | -716798.06
2020 - 21
1. mrrgpwsnn o minfeni/el e 2 mifest
Qsrgdl wonib a7 Cwbun GSHL_Lb 923.49 15.97 40.43 0.00 899.03
2. o evaammailw Hlewed gl H L B o168 0 114.24 0.00 0.00 0.00 114.24
3. e @ Hidl 26.72 - 4.88 0.00 21.84
4. Bmieuer geps Qurpiiyenenw / ASRTU B8 110.00 78.13 26.74 0.00 161.39
5. dlugg arii@ sblps greted QFe)sSsInL L g. - 520.00 - 0.00 520.00
6. vwerllsaflOBHE G5 Sieneu 11,664.74]  2,758.29 951.66 47.41 13518.78
7. anemed Cus@Geurs gl HneuensSb Dmbal
gnemey Lngsning Clupliiul L Hd) 2.06 25.00 0.69 0.00 26.37
8. Gamall - 19 83.05 - 83.05 0.00 0.00
9. Bifuwr par urgsniy S b 2,814.33 176.05 812.77 0.00 2177.61
10. ygiewwwrs Qsr_ss wpwnd K 41.75 0.80 1.49 0.00 41.06
11. @iy -523055.56| -125066.06 - 0.00 [ -648121.62
Qlom & 51b -507275.18] -121491.82 1921.71 47.41| -630641.30
\
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NOTES TO FINANCIAL STATEMENTS :
(Rs in lakhs)
PARTICULARS 2021 - 22 2020-21
NOTE # 1
1. Authorised 100,00,00,000 Equity Shares of Rs.10 each 100000.00 | 100000.00
(100,00,00,000 shares of Rs.10 each)
2. Issued and Subscribed 892901521 Equity Shares of Rs.10 each 89,290.15( 89,290.15
3. Paid up 892901521 Equity Shares of Rs. 10 each fully paid up allotted
to the Nominees of the Govt. of Tamilnadu (822031921 shares of Rs.10 each) 89,290.15( 89,290.15
4. Par value of a share Rs.10/-
TOTAL 89,290.15( 89,290.15
Shares held by the Government of Tamilnadu : 100%
Share reconciliation 2021 - 2022 No. of shares ~ Value in Rs.
Opening Balance 01.04.2021 892901521 (8929015210
Add Share advance converted as share capital 0 0
Closing Balance 31.03.2022 892901521 (8929015210
Share reconciliation 2020-2021 No. of shares | Value in Rs.
Opening Balance 01.04.2020 822031921 (8220319210
Add Share advance converted as share capital 70869600 | 708696000
Closing Balance 31.03.2021 892901521 |8929015210
Shareholding of Promoters
Name of Promoters No.of Shares% of Total Shares % Change during the year
Government of Tamil Nadu 892901521 100% Nil
Total 892901521 100% Nil
NOTE # 2 OPENING | ADDITIONS WITHD ADJUSTMENT| CLOSING
RESERVES & SURPLUS BALANCE RAWAL BALANCE
2021 - 22
1. DEVELOPMENT RESERVE (M.P/M.L.A,,
Local area & Other Development Scheme 899.03 71.30 42.78 -14.84 912.71
2. GPS Reserve Fund 114.24 0.00 0.00 0.00 114.24
3. CSR RESERVE FUND 21.84 - 0.53 0.00 21.31
4. ASRTU FUND 161.39 - 9.64 - 151.75
5. ACCIDENT CLAIM SETTLEMENT FUND
FROM GOVT. OF TAMILNADU 520.00 504.00 1,024.00 0.00 -
6. CESS COLLECTED FROM PASSENGERS 13,518.78| 5,303.06 | 2,193.82 -16.22 16611.80
7. ROAD SAFETY FUND FROM IRT 26.37 - 1.00 0.00 25.37
8. NIRBHAYA SAFETY CITY PROJECT 2,177.61| 4,409.78 291.33 -70.44 6225.62
9. INNOVATION INITIATIVE FUND 41.06 1.70 2.60 0.00 40.16
10 KFW - RESERVE FUND - 53.93 - 0.00 53.93
11. LOSS -648121.62| -92833.33 -740954.95
TOTAL -630641.30| -82489.56 3565.70 -101.50 | -716798.06
2020 - 21
1. Development Reserve (M.P/M.L.A.,
Local area & other Development Scheme) 923.49 15.97 40.43 0.00 899.03
2. G.P.S. RESERVE FUND 114.24 0.00 0.00 0.00 114.24
3. CSR RESERVE FUND 26.72 - 4.88 0.00 21.84
4. ASRTU RESERVE FUND 110.00 78.13 26.74 0.00 161.39
5. Accident claim settlement fund from Govt.of TN - 520.00 - 0.00 520.00
6. CESS COLLECTED FROM PASSENGERS 11,664.74| 2,758.29 951.66 47.41 13518.78
7. Road Safety Fund from IRT 2.06 25.00 0.69 0.00 26.37
8. Covid-19 Reserve Fund 83.05 - 83.05 0.00 0.00
9. NIRBHAYA Safety City Project 2,814.33 176.05 812.77 0.00 2177.61
10. Innovation Initiative Fund 41.75 0.80 1.49 0.00 41.06
11. LOSS -523055.56 [-125066.06 - 0.00 [ -648121.62
TOTAL -507275.181-121491.82 1921.71 47.41 | -630641.30 )
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B gnflsenasenasste &mlLiLger

(epumi Qoo g&Sl60)
efleurmigen 2021 - 22 2020-21
@iy : 3
BETTL_ BIeVE SL_63186T
sOPEIH CursEars s auaridd B B nieuersHL 18 @b Si-196m ewTwiper o en el
1. 918 GumBhgIsmeT gy Lotewid eneugglen Cufled slEBTE CursGarss eustied B | 1303054 | 16175.08
BneersSb Clupn Feienesers CETem (S0 SL_65T
2. .51.Cur.el. B Hmeue A 10w 5 S Qupm BewL_anevd sLss-Lenewrw(penereneu | 120438.17 | 97492.42
($.pait enfleneub CLEBB S (Penestwpb SevorenLwnTGu_enL -1 Lenflivemer)
3. KFW a6t 91.98 0
SALH BB S - Nememrwifedeons &Lt e
) ) ) 59120.25 | 54821.16
4. N mEg QubD St
Quor & 51D 192880.94 |168488.66
@iy : 4
aenenu KHewT_smeolt Glum mliyser 3804.23 158.83
1. feogdlen wHliLssTs QarB&s CeusmTiqw QuIrmIILEsT ' '
2. GepeTena 155.63 155.63
3. uewflunerigem MenesoTw eneuliLS O ST ens 26.63 24.19
4. auraste eneulil & BoussHer @lienu SHHLd Cless Ceouetriquwig) 22622.25 | 19017.69
Quwr 551D 26608.74 | 19356.34
@iy : 5
Ber_sre B 5680 &6
uesflureniser Lwesane K o680
1. uell&Qaremsaten B 0816806 69242.00 | 69731.15
2. iy Qurpisenssner B 81680 25680.00 | 21174.89
Quor & 51d 94922.75 | 90906.04
KLU0 Quirmidiyser
@iy : 6
G DIl H16065 SL_6t1& 6T
Campiiu@wCurg H;mnl Qeass Cactnqw sL_cser - aimkidlaer
1. 8.51.6ur. B HneersHOmHHES B sre0s sL6m - LenewTw(Lp6T omeneu 35162.04 | 49175.47
d.pai Lewflenesyb CLBBHS! (pemesTLI(pLd
2. snGung (pHiteuenL_kbgisTer I BlhHBS ClUDD BT &6 HL_6ia6T 8068.58 | 12367.67
3. anGung (pHiteusnLhgierer s.mr. Gur..eu HE Hneuet A0 5 S
QuDD FHeuenesed: BT (LPFHED HL_68T - L6658 WI(LP6TT 61T 661 2859.42 2833.93
4. euradl QlIT&&E HL_651 565515@ ﬁ]mmm@mmmm
(I0OB - uL_&eomen FTewed LIL_L_6mm, gmmn,rf,asrr uswﬂmmsmqm Cumpkbal (PemeTw(pLd, 16563.42 | 17096.67
SIDLSHTT Lefleneuyd CLih kSl (LPEETTII(PLD L LDTETLD 606U S SH 60T ppevLd
urgisnsasin’ Gsrergl.SBI- Qupbyi Lienfllienssiyw. CLk LS (Penesu S enGu|d
SIL_LDOMEYTLD 6061 S SS\65T pLpeVLDd LI FSMSSLILIL (D6T6eTS).)
5. eurdl G886 SL_651 Hevr1s @ (LlenewTwibleveon Geneu) 0.00 0.00
ageneGurfl_ 18 @5 s st
6. AL BES QubD uflauens (et LisTTRIGST LlememsTwibHnene 33324.35 | 31684.39
7. 5ODEIE S BO®mHE euL_iguledeor s 42989.77 | 42989.77
Qior 551D 138967.59 |156147.90
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NOTES TO FINANCIAL STATEMENTS

(Rs in lakhs)
PARTICULARS 2021 - 22 2020-21
NOTE # 3
LONG TERM BORROWINGS
From TDFC - Secured
1. HIRE PURCHASE LOAN FROM TDFC ON HYPOTHECATION OF 918 BUSES | 13230.54 | 16175.08
2. TERM LOAN FROM T.D.F.C. - SECURED 120438.17 | 97492.42
(Against mortgage of T.Nagar Depot cum bus stand and TD-I Depot)
3. KFW LOAN 91.98 0.00
From Government - Unsecured
4. LOAN FROM GOVERNMENT 59120.25 | 54821.16
TOTAL 192880.94 | 168488.66
NOTE # 4
OTHER LONG TERM LIABILITIES
1. LIABILITIES TOWARDS PAYMENT OF LAND COST 3804.23 158.83
2. OTHERS 155.63 155.63
3. STAFF SECURITY DEPOSIT 26.63 24.19
4. PF TRUST LOSS REPAYABLE 22622.25 | 19017.69
TOTAL 26608.74 | 19356.34
NOTE # 5
LONG TERM PROVISIONS
Provision for Employees Benefits
1. PROVISION FOR GRATUITY 69242.00 [ 69731.15
2. PROVISION FOR LEAVE LIABILITY 25680.75 | 21174.89
TOTAL 94922.75 | 90906.04
CURRENT LIABILITIES
NOTE # 6
SHORT TERM BORROWINGS
Loans repayble on Demand - Banks
1. CURRENT MATURITIES OF LONG TERM LOANS
FROM TDFC - secured against mortgage of T.Nagar 35162.04 | 49175.47
Depot cum terminus
2. CURRENT MATURITIES OF LONG TERM LOANS FROM GOVT. unsecured 8068.58 | 12367.67
3. CURRENT MATURITIES OF HIRE PURCHASE LOAN FROM TDFC - secured 2859.42 2833.93
4. CASH CREDIT ACCOUNT WITH BANKS - SECURED
(-IOB-Secured against mortgage of Pattulos Road Work shop,
Anna nagar depot cum terminus and Ambattur depot cum bus
terminus: SBI- Secrued against the mortgage of Perambur depot buses) 16563.42 | 17096.67
5. CASH CREDIT ACCOUNT WITH BANKS- (UNSECURED ) 0.00 0.00
Loans from others
6. WAYS & MEANS ADVANCES FROM GOVT- UNSECURED 33324.35 | 31684.39
7. INTEREST FREE LOAN FROM GOVT OF TAMIL NADU 42989.77 | 42989.77
TOTAL 138967.59 | 156147.90
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B gnflsenasenasste &mlLiLger (emumis @eor’5586)
efleurmigen 2021 -22 2020-21
Gy : 7
alesflsbd gpeod QlFa)s s Coaletnrigwiemen
<) AmGsnfled Bimieuenmiser (45 Bl sEneE@ Goev) 0.12 13.22
<) AnIQSTHed HpieuenmhiseT 6060 Semeu 2389.41 1671.50
Quor & 51d 2389.53 1684.72
@l : 8
Temestwt KL L] Qum miciLger
e . . 12539 |  138.46
. sLensen 155 Cobgl aubg oy eumed Hleleneuwnn eul_ig
2. sLenaen 55 Cathgiainhs LOHMID Hlevieneuleisten eul g 45936.97 | 31078.83
3. Westengns ClupliLl L eu(heuil 530.27 605.11
4. Senewr spaiiLs0sTens 951.15 1159.16
5. Beeneuulester Guimmilisen 4447410 | 38408.14
6. eenestt QUTMILILSET 98682.94 | 84719.63
7. &.5r.6ureaLbl.bl. Censs Ceuevguwene 1666.52 0.00
8. ydw CurGerr rulled Clgevey KIS sewrs s, 16.65 16.65
9. Gl eurses elug g Carflaens sriLyndl Bl Qurmidissr 9621.83 8353.18
Quwnrg s 202005.81 |164479.16
@My : 9
endu sreo HS o868 s :
el i . : 58
nesureni uussEssra B @51560 1501.19 | 1221.39
1. @Y Qurpiiysensste B 81680
. . . 9854.79 4521.23
2. uenllsCaren_ssres B @868 0
3. eafusblarenLsanen B 8650 1362.56 1385.17
4. &OLU B HH RHEEG 1029.64 499.99
Quor g sib 13748.18 7627.78
@l : 10
LU Q&ng S&Es6T 9160601 S6m6al
e ! 86,408.75| 80,280.61
. Qu@mCrss wliy
1 () Q&N S FHESET, HETEUTL LD, FTHEIRISET OHMILD eI ILIL TS Cl&TS 16860
2. &flés : Gpioremd 66,154.94| 59,749.50
Bamogloy 20,253.81| 20,531.11
BLBGCsHlaimb epevgers Liewflaen :
O sl (Heund Cupnhgiser - -
S BLBGHM au@mb s gL Liuenflser :
Brr@pesty / &L etn 2 nitilemiser GgnEd Cuobur_ Bs 155.60 215.42
S Lid wor.Gur.g. 2
8. pLBCaBleuwmb KFW Lenflsst 227.42 -
/. BLBEsHleudb BifLwr Liewflaer 1,360.95 -
Qor g 510> 1,743.96 215.42
\
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NOTES TO FINANCIAL STATEMENTS .
( Rs in lakhs)
PARTICULARS 2021 - 22 2020-21
NOTE # 7
TRADE PAYABLES
a) MSME UNDERTAKINGS (MORETHAN 45 DAYS) 0.12 13.22
b) OTHER THAN MSME UNDERTAKINGS 2389.41 1671.50
TOTAL 2389.53 1684.72
NOTE # 8
OTHER CURRENT LIABILITIES
1. INTEREST ACCRUED BUT NOT DUE ON BORROWINGS 125.39 138.46
2. INTEREST ACCRUED AND DUE ON BORROWINGS 45936.97 | 31078.83
3. INCOME RECEIVED IN ADVANCE 530.27 605.11
4. EARNEST MONEY DEPOSITS 951.15 1159.16
5. OUTSTANDING LIABILITIES 44474.10 | 38408.14
6. OTHER LIABILITIES 98682.94 | 84719.63
7. PAYABLE OF TDFC 1666.52 0.00
8. NEW MONO RAIL EXPENSES FUND account 16.65 16.65
9. MACT INSURANCE FUND LIABILITIES 9621.83 8353.18
TOTAL |202005.81 |164479.16
NOTE # 9
SHORT TERM PROVISIONS
Provisions for Employees Benefits
1. PROVISION FOR LEAVE LIABILITY 1501.19 1221.39
2. PROVISION FOR GRATUITY 9854.79 4521.23
3. PROVISION FOR BONUS 1362.56 1385.17
4. PROVISION FOR FAMILY BENEFIT FUND 1029.64 499.99
TOTAL 13748.18 7627.78
NOTE # 10
FIXED ASSETS
NON - CURRENT ASSETS
1. GROSS BLOCK 86,408.75 | 80,280.61
1 (a) Property, Plant and Equipment and Intangible assets
2. LESS: DEPRECIATION 66,154.94 | 59,749.50
3. NET BLOCK 20,253.81 | 20,531.11
CAPITAL WORK IN PROGRESS
a. BUSES UNDER PROGRESS - -
b. CIVIL WORK UNDER PROGRESS - MP/MLA LOCAL AREA AND
OTHER DEVELOPMENT SCHEME including MTC 155.60 215.42
WORK-IN-PROGRESS KFW 227.42 -
WORK-IN-PROGRESS NIRBHAYA 1,360.95 -
TOTAL 1,743.96 215.42
7,

105



A7\
’@I WIheT CUTHENITHEId SIPEHID (5186T6D60T) UHIIIMISHSHILIL L &Y.
=z

V-

B gnflsenasenasste &mlLiLger (emumis @eor’5586)
efleurmigen 2021 - 22 2020-21
@iy : 11
souB@asafled WHeSDH (Ssselleneouiled) (ifetr_asmeob)
auenflawpm (pHeSH &6
1. sllpBrE Curs@Gears g euatied] K HnieuetsSed (ppemwns
Qe gL’ L LkiE WP5eSH 122.30 122.30
151967118 (PpemLWns ClFe) SHwig) - -
(sPpBETEH Curs@Gars gl euatisd BSHnieusTsHed (ppeugions: ClFeSHIiuL L
GDSSULL TS euenllaid STTS FOLGIE epeSeTSSHlen auruileons gL & ellensouled
Qriwiinl L p&eSH @eaibeursrmib em.10/- wHierer 12,22,960 ppe0SeurLl LIk E&6T) - -
Qor g FHid 122.30 122.30
Gy : 12 - -
@iy : 13
el KL LIL| Q&S FHGSH6T 6060 G e
1. Biruwr B 4,864.67 | 2,177.61
2. SAmwuls Qum Ceuevoriqws guie] STEOLI LILIGTSET 47.25 46.52
3. uwenllaeflBlhE g eugGelsasiul L ellusgg Canfsens /
FTemeVs &mis euifl HLLewTd (PHeS®H Clewwin’ L g. 3,077.07 2,042.61
4. Lglemowrer Qsr_&s wpundhld wseSH 37.18 39.48
5. eeuiS@&en (Wemamyd, GgmemeoCudl Guretnene) 80.46 80.46
Quwr 51D 8,106.63 | 4,386.68
BLLI Q&n S gi&asen
Gl : 14
smasullpLyl Qur@plser (oL&8 aleneoulled)
1. 2 wiGeus Le&6v 616810 6v0TUI 444.45 461.76
2. w&LsEITCleTT 64.28 76.31
3. Lwigel, 1qupL&6T wnmib emrliser 15.92 6.85
4. Lwi ygs@w Clur L ser 15.86 4.10
5. uesTLa gremeols GlumpLser, 2 Sifl LTSRS HDID FEHETT LITSRIGET. 135.15 168.34
6. GuHan( sl @wrem GlummL g6 101.39 76.79
7. 2 S smelasen 1.57 3.14
8. oFFINS5S LwewTs &L (DS6 40.25 35.02
9. epal Cur@dL &6 23.81 20.73
10. wmBSISET 0.19 0.22
11. gemerrws GlumpLser. 52.02 66.62
Quwr 551D 894.89 919.88
Gy : 15
auenflabd apeoid eurGeauetsrg wieneu
(Wenemrwibleveon semet, SHLILN eu@p e my & sILIELmer QeubdlnDE ik nieued
WenemsTbd 61810 b Glupeleoeneo)
1. omiwrs srtesdne Cuwed Heiemauiister sLeraser (CumSs&s Brefledmba) 1618.29 1341.18
2. 6I6METTIL HL_6T1S6T 248.31 170.49
3. rewTeul Feens Liwewsis &L Daenssns L l@mn g 0\unGeaustorig.wig) 6064.19 4590.10
4. sLenaen (euewilsbd epeold eurGeuesnqwensud selr) 208.60 177.20
Quor & 1D 8139.40 6278.97
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NOTES TO FINANCIAL STATEMENTS

(Rs in lakhs)
PARTICULARS 2021 - 22 2020-21
NOTE # 11
INVESTMENTS in Equity Instruments (AT COST)(Long Term)
Non - trade investments
1. INVESTMENTS IN EQUITY SHARES OF TDFC LTD,FULLY PAID UP 122.30 122.30
(NONTRADE UNQUOTED VALUED AT COST
(1222960 EQUITY SHARES OF RS. 10/- EACH)
TOTAL 122.30 122.30
NOTE # 12 --- ---
NOTE # 13
OTHER NON-CURRENT ASSETS
1. INVESTMENT OF NIRBHAYA FUND 4,864.67 2,177.61
2. TERMINAL BENEFIT PAYMENT 47.25 46.52
3. INVESTMENT OF ACCIDENT/ TOLL FEE COLLECTED
FROM PASSENGERS 3,077.07 2,042.61
4. INVESTMENT OF INNOVATIVE INITIATIVE FUND 37.18 39.48
5. DEPOSIT (EB, TELEPHONES etc.,) 80.46 80.46
TOTAL 8,106.63 | 4,386.68
CURRENT ASSETS
NOTE # 14
A . INVENTORIES (At Cost)
1. HSD OIL 444.45 461.76
2. LUBRICANTS 64.28 76.31
3. TYRES,TUBES & FLAPS 15.92 6.85
4. TYRE RETREADING MATERIALS 15.86 4.10
5. STORES,SPARES & ACCESSORIES 135.15 168.34
6. BODY BUILDING MATERIALS 101.39 76.79
7. LOOSE TOOLS 1.57 3.14
8. PRINTED TICKETS 40.25 35.02
9. STATIONERY 23.81 20.73
10. MEDICINES 0.19 0.22
11. OTHER MATERIALS 52.02 66.62
TOTAL 894.89 919.88
NOTE # 15
TRADE RECEIVABLES
( Unsecured, considered Good for which the company Holds no Security)
1. DEBTS OUTSTANDING FOR A PERIOD EXCEEDING 6 MONTHS
(from the due date) 1618.29 1341.18
2. OTHER DEBT 248.31 170.49
3. STUDENT SUBSIDY RECEIVABLE FROM GOVERNMENT 6064.19 4590.10
4. DEBTS (OTHER THAN TRADE RECEIVABLE) 208.60 177.20
TOTAL 8139.40 6278.97
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elleurmigern 2021 - 22 2020-21
Gy : 16
Qurasd wHMID QITEsSHDHEE FIDTETEn6
1. ewauwllmLliesTer Qrm&swd 169.73 189.86
2. eumdlulesen Glyr&sid 40.76 317.74
3. uenflurert Nemesorw ungsTIy enau S (HG Osrens (eumd)) 26.63 24.19
Quor & 1D 237.12 531.79
Gy : 17
G DIHW HT605 SHL_6TT&HEHLD LOMHMILD (L 65TLIGHT I &(EHLD
SL_6318@THLD LOMHNILD (LPESTLIETTRIGEHLD (LIGTIONS 60608 ClLm(HaTns 6u@eds5s 5 555
Sevevgl Glum Ceussorigw wHIDaTs QarBEsiuLeneu (Lemesrwibleveon & emeu
S Wlenib Swwul Clum & s&semnea))
1. venflurenisensd@ (WesTLiesTLD 1255.14 1331.92
2. Q&TeT(PSH60 (LPEITLIETSTLD 17.61 305.87
3. (pevgnl_1g& QFg ClFeve g6 5.47 3.23
Quwr 551D 1278.22 1641.02
@iy : 18
aener hL L1 Q&S 51686
1. slpET@ CursGeursg eaerisd HH HneuersHL(perer alus s
Canflsemasmer s SiliLgnares B 0.00 520.00
2. elpuenessans eneussliLL_BeTer Cl&n s gisaer 4.49 51.03
3. QupGeusttnquienes (Caihg eumwred GLimestmeneu) 12.24 3.34
4. g.pr.6urealbd BneersH0®mBS ClupCeauetsiquig. 0.00 | 30669.65
5. 1eg6) eflemev 2 wiiey @GNS & T OB BHS GLpGeuetvriguwig) 3304.10 1468.32
Quwor 551D 3320.82 | 32712.33
Gy : 19
Busasnisafled kS a@meaim
Qun@L_sener eDm S Bevemev Bevemev
Ceemeu QauigSlen ppeoid HlemL & Heneu
|- HwenT&FS LB el Liemes
1. LwenTEsL L 6wTid 44806.01 | 32891.88
2. wrgthSrd vwewts &L (B\&en 226.90 335.59
3. wrewreul eIens &L D&6/afleveneoser 214.16 118.13
4. ULl twe&S L B \ser 8297.26 6164.53
5. GumBE ML em& eure|ser 981.46 3094.57
Slenesr Glion 5 51b 54525.79 | 42604.70
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NOTES TO FINANCIAL STATEMENTS

( Rs in lakhs)
PARTICULARS 2021 - 22 2020-21
NOTE # 16
CASHAND BANK BALANCE
1. CASH ON HAND 169.73 189.86
2. CASH WITH BANKS 40.76 317.74
3. STAFF SECURITY DEPOSIT (IN BANKS) 26.63 24.19
TOTAL 237.12 531.79
NOTE # 17
E. SHORT TERM LOANS AND ADVANCES
LOANS AND ADVANCES (RECOVERABLE IN CASH OR IN KIND OR
FOR VALUE TO BE RECEIVED (UNSECURED BUT CONSIDERED GOOD))
1. STAFF ADVANCES 1255.14 1331.92
2. PURCHASE ADVANCE 17.61 305.87
3. PREPAID EXPENSES 5.47 3.23
TOTAL 1278.22 1641.02
NOTE # 18
D. OTHER CURRENT ASSETS
1. ACCIDENT CLAIM SETTLEMENT FUND WITH TDFC 0.00 520.00
2. ASSETS HELD FOR SALE 4.49 51.03
3. RECEIVABLE - income accrued etc., 12.24 3.34
4. RECEIVABLE FROM TDFC 0.00| 30669.65
5. RECEIVABLE - HSD OIL COMPENSATION FROM GOVT 3304.10 1468.32
TOTAL 3320.82| 32712.33
NOTE # 19
REVENUE FROM OPERATIONS
Sale of Products Nil Nil
Sale of services
A.SALE OF TICKETS
1. PASSENGER REVENUE 44806.01 32891.88
2. MONTHLY SEASON TICKETS 226.90 335.59
3. STUDENT CONCESSIONAL TICKETS / TOKENS 214.16 118.13
4. TRAVELAS YOU PLEASE TICKETS 8297.26 6164.53
5. BUS HIRE RECEIPTS 981.46 3094.57
SUB-TOTAL 54525.79 | 42604.70
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(epumi Qoo g&Sl60)
efleurmigen 2021 - 22 2020-21
3} FRMs LweTESL_[HEen allpmlen apeod gHu_ L Gulienu FHCFUS auemsuiled
1. iomesTeuUTSET 33903.31 41497.55
2. QuestTaEnsE Devaus LILIETT F6)Ie0d 31846.55 0.00
3. epesprd LTeSlenSCHNTESTE Geveud LILIGTT 6060 16.02 0.00
4. wrpnSHnesmeilaenLem Senewt ClaaoCeuni Beveus LILIETT F6)I6HS 180.28 0.00
5. s G3éaEHeE Sen_&s Geustriqw (pp Heieneus Clgmens 1443.48 0.00
6. oamempnGOT, uSHNsenswneari CurestComi 574.44 727.20
glenesr Clon G 5o 67964.08 | 42224.75
8. gmenrwu PQusss Coeameusen
1. wesudley, GuUITSL LOHMID G ST eu(HLOTEID 17.17 16.92
2. Gumnpdlev eflembud 176.80 107.16
3. alugg Qi / sneneod &g NS HBE S@mbu QuDDG. 2193.82 951.66
4. vwespp uempw CluT@pL &6 ellHLenest 258.77 308.82
5. 1e&6) ellemev 2 wite) @GNS & rOOFLIW rfBlmhe QuDHDF. 12585.13 4274.77
glenesr Clon G 51o 15231.69 5659.33
Qu@ Qurggw (o+gy+Q) |137721.57 | 90488.79
@iy : 20
61 GHEBTW 6 (T QU Ul
1. eulig eureysen 6.68 9.41
2. Cumbg Briseons eflembumigen 0.00 3.38
3. @miy BSuleS® s Slmuul Clumigeo 1077.68 45.94
4. aumLens 166.29 361.71
5. 8sr eu@meuml 515.63 452.50
6. Qerggssmen allhmelmnsuled g SHTuiD 2796.82 414.64
7. (PhenSW oy GTT(HSEHSSTET (e 27.28 61.50
Qs s 4590.39 | 1349.09
@iy : 21
vweru@SHw QurmL_seafler elemeo
o 2 Sfl unsfiger, LS LUNTS 56 WHMID 1&6)s 66w
1. 2 Slfl ursRseT LOHMID FleeswT LITSBIGST 1535.75 886.72
2. Gu@bsl LIPSl LTS S60 109.58 152.67
3. w&blsesTOevoTI] 309.45 214.16
4. Qeueflur’ sepsE CarBSs aned 211.38 146.03
glenesr Clon G 5o 2166.16 1399.57
- WITSET, IqupL&eT, Nermiyser wHmIb Lwi YFHInisse :
1. ydlw Lwiser, qupliset wHmib Slerrliser 789.41 291.96
2. yaisseisster L mL_ger 474.43 284.50
glenesr Clon G 51o 1263.84 576.46
8. 2 wiGeus 1L &6d 6165310 6voTUI 41533.06 | 23568.73
Qu@mQAwI55D (Si++8) 44963.06 | 25544.77
\
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NOTES TO FINANCIAL STATEMENTS

(Rs in lakhs)
PARTICULARS 2021 - 22 2020-21
B. REIMBURSEMENT OF LOSS ON ISSUE OF
CONCESSIONAL TICKETS
1. STUDENTS 33903.31| 41497.55
2. WOMEN FREE TRAVEL CONCESSION 31846.55 0.00
3. TRANSGENDER FREE TRAVEL CONCESSION 16.02 0.00
4. DISABLED & ESCORT FREE TRAVEL 180.28 0.00
5. SENIOR CITIZEN TOKENS UTILISED 1443.48 0.00
6. PHYSICALLY HANDICAPPED , JOURNALIST ETC., 574.44 727.20
SUB-TOTAL 67964.08| 42224.75
C. OTHERS (relating to operation)
1. RESERVATION CHARGES, PENALTY AND MISCELLANEOUS INCOME 17.17 16.92
2. ADVERTISEMENT ON BUSES 176.80 107.16
3. ACCIDENT/TOLL FEE FUND WITHDRAWN 2193.82 951.66
4. SALE OF SCRAP 258.77 308.82
5. HSD OIL PRICE HIKE COMPENSATION FROM GOVT. 12585.13 4274.77
SUB-TOTAL 15231.69 5659.33
GRAND TOTAL (A+B+C) 137721.57| 90488.79
NOTE # 20
OTHER INCOMES
1. INTEREST INCOME 6.68 9.41
2. ADVERTISEMENT other than on buses 0.00 3.38
3. WITHDRAWAL FROM RESERVE FUND 1077.68 45.94
4. RENT 166.29 361.71
5. MISCELLANEOUS INCOME 515.63 452.50
6 PROFIT ON SALE OF ASSETS 2796.82 414.64
7. PRIOR PERIOD INCOME 27.28 61.50
TOTAL 4590.39 1349.09
NOTE # 21
COST OF MATERIALS CONSUMED
A.SPARES,REPAIRS & LUBRICANTS
1. SPARES & ACCESSORIES 1535.75 886.72
2. REPAIRS TO BUSES 109.58 152.67
3. LUBRICANTS 309.45 214.16
4. LABOUR CHARGES PAID TO OUTSIDERS 211.38 146.03
SUB-TOTAL 2166.16 1399.57
B.TYRES, TUBES, FLAPS & R.T.MATERIALS
1. NEW TYRES, TUBES & FLAPS 789.41 291.96
2. RETREADING MATERIALS 474.43 284.50
SUB-TOTAL 1263.84 576.46
C. HSD OIL CONSUMPTION 41533.06 23568.73
GRAND TOTAL (A+B+C) 44963.05| 25544.77
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Gy : 22
veflureri LwenseT &N S5H QFevalser
|- FbUeTRIST, 2arflukiser WHMID eerHus6lETeamL (pSHeSwes
1. gbueESsT LHNID 2orSluimigen 99175.91 | 92440.53
2. eu@eoLIlg 1317.12 942.59
3. ugrofidydig. 153.11 93.52
4. eemestil LilgS6iT 11.53 6.50
5. sllpBETEH e Curs@Garsgs syws liadusdHne e ssiLBb CsTms 20041.88 | 19742.16
6. umseflly euardw S L 58HE Cea)ssiIL@ED Qsrens 8971.74 8068.84
7. eaflusolsnen 1357.84 1384.89
8. &mHemewtS0STemns 273.22 284.44
9. uewfl Qzwed FHpeir 2oss56lHM NS 120.19 126.47
10. uenllsQlamenL 6618.38 19834.34
11. e9@EUYL Quirmitiyser 5338.83 3730.70
siemem Qurgsnd  |143379.75 |146654.98
- Beoliuenfls ClFeveaer :
1. w@mSseus ClFeva|sH6T HMID &SI STTLILIG T714.21 750.46
2. &mewLsen 236.89 206.58
3. ApmisTiqéaTeane 297.38 266.18
4. @EbLU B B 441.97 306.15
5. Qgnfleonerisensaren Caesfl wHmID LITed ClFeva|ser 144.73 114.11
6. efplu guie CuDDaITsEEpsE mHFLWLILLL CFrems 3.05 0.00
7. gevenw sYR&msEhsE 0Fas5s Caenmgw uailwrert gyewdléd i wharer Cgramns 185.92 158.34
8. Bsr BeoliLienil Qgeveyser 95.18 109.94
Sienewt Qlon S 1D 2119.33 1911.76
QuClon 5 51b (o1tsy) 145499.07 [148566.74
Gy : 23
B A &1 1L oot i & 6t
1. oa sLevgen LHMID aufleuens (Wit LiessT S DEMe g 14238.38 | 12084.42
2. s.pr.6unealbd HneersSHOGHEE QLDD SL6isEHSST6 Ly 6642.95 6707.53
3. amdlsafl_B®BHg QuOD Wensliubmn el iq HMID SL_eISSTEs euL_Lg 5975.42 5420.93
4. s.mpr.Gure. B Hneuearsdn@ yefldasiu’L o S5reuns s L ewib 0.00 346.23
61 EDEBILIEDE :
5. 6I6m6sIL SL_6SISET L5 ST6ur SL_L_6ToTLD 95.40 99.55
(AT F-F: 31 26952.15 | 24658.66
\
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NOTES TO FINANCIAL STATEMENTS

(Rs in lakhs)
PARTICULARS 2021 - 22 2020-21
NOTE # 22
EMPLOYEE BENEFITS EXPENSES
SALARIES,WAGES & BONUS ETC.
1. SALARIES AND WAGES 99175.91| 92440.53
2. COLLECTION BATTA 1317.12 942.59
3. MAINTENANCE ALLOWANCE 153.11 93.52
4. OTHER ALLOWANCES 11.53 6.50
5. CONTRIBUTION TO TNSTC PENSION 20041.88| 19742.16
6. CONTRIBUTION - CONTRIBUTORY PENSION SCHEME 8971.74 8068.84
7. BONUS 1357.84 1384.89
8. EXGRATIA 273.22 284.44
9. PERFORMANCE INCENTIVE 120.19 126.47
10. GRATUITY 6618.38| 19834.34
11. LEAVE LIABILITY 5338.83 3730.70
SUB TOTAL 143379.75| 146654.98
WELFARE EXPENSES
1. MEDICAL EXPENDITURE & HEALTH ALLOWANCE 714.21 750.46
2. UNIFORMS 236.89 206.58
3. CANTEEN 297.38 266.18
4. FAMILY BENEFIT FUND 441.97 306.15
5. TEA/MILK EXPENSES TO EMPLOYEES 144.73 114.11
6. VOLUNTARY RETIREMENT COMPENSATION 3.05 0.00
7. STAFF PASSES PAYABLE TO OTHER CORPORATIONS 185.92 158.34
8. OTHER WELFARE EXPENSES 95.18 109.94
SUB TOTAL 2119.33 1911.76
GRAND TOTAL 145499.07 | 148566.74
NOTE # 23
FINANCE COSTS
1. INTEREST ON GOVT.,LOANS & W.M ADVANCES 14238.38| 12084.42
2. FINANCE CHARGES ON TDFC LOANS 6642.95 6707.53
3. INTEREST ON O.D AND LOANS FROM BANKS 5975.42 5420.93
4. GUARANTEE FEES PAID TO TDFC 0.00 346.23
OTHERS
5. OTHER BORROWING COSTS 95.40 99.55
TOTAL 26952.15| 24658.66
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METROPOLITAN TRANSPORT CORPORATION (CHENNAI) LIMITED. ’@

NOTES TO FINANCIAL STATEMENTS

(Rs in lakhs)
PARTICULARS 2021-22 2020-21

NOTE # 25
OTHER EXPENSES
1. MV TAX FOR BUSES 793.94 473.42
2. PERMIT FEES 47.45 70.56
3 CONTRIBUTION TO INSURANCE FUND & NO FAULT LIABILITY 3321.05 1677.38
4. REPAIRS & MAINTENANCE TO BUILDINGS 52.04 65.78
5. H.S.D.OIL & PETROL FOR OTHER VEHICLES 158.73 129.12
6. SPARES,TYRES AND REPAIRS TO OTHER VEHICLES 10.94 19.38
7. PRINTING AND STATIONARY 66.33 61.16
8. TELEPHONE, TELEX AND E.MAIL EXPENSES 10.58 12.06
9. LIGHTING AND POWER CHARGES 32241 283.18
10. PRINTING OF TICKETS 149.22 84.94
OTHERS
11. BOOKS AND PERIODICALS 3.84 3.73
12. REPAIRS & MAINTENANCE TO OTHER ASSETS 3141 41.56
13. DATA PROCESSING EXPENSES 8.65 5.28
14. WIRELESS EQUIPMENT MAINTENANCE 1.49 3.14
15. FEES TO STATUTORY AUDITORS 0.88 0.88
16. FEES TO SECRETARIAL AUDITOR 0.10 0.10
17. TAX AUDIT FEES 0.18 0.18
18. INTERNAL AUDIT FEES AND EXPENSES 6.62 6.68
19. FEES TO P.F TRUST AUDITOR 0.15 0.18
20. FEES TO ACTUARIAL VALUER 0.59 0.47
21. BANK CHARGES 17.09 8.30
22. INSURANCE PREMIUM 3.13 3.16
23. MEMBERSHIP FEES TO ASSOCIATION 0.00 0.04
24. LEGAL FEES AND EXPENSES 41.77 26.32
25. TRAVELLING EXPENSES 0.42 1.76
26. TRAFFIC TRAINING SCHOOL EXPENDITURE 2.47 1.47
27. PRIZES AND REWARDS TO DRIVERS 25.91 0.03
28. BUS BODY CLEANERS PAYMENT 316.17 344.01
29. POSTAGE AND TELEGRAM CHARGES 1.55 1.48
30. RATES AND TAXES 94.50 162.67
31. WATER CHARGES 41.46 32.78
32. M.\V.TAX FOR OTHER VEHICLES 4.73 4.26
33. TOLL FEES (including bus stand entry fee) 178.21 99.98
34. REIMB. TO PF TRUST(EXCESS OF EXPENDITURE OVER INCOME) 3604.55 3104.47
35. PRIOR PERIOD ITEMS (refer Note 26) 985.47 117.02
36. LOSS ON SALE OF FIXED ASSETS 0.00 1.86
37. MISCELLANEOUS 459.52 151.58
38. NEW MONO RAL EXPENSES 176.80 0.00

TOTAL 10940.35 7000.37
Note # 26

EXCEPTIONAL ITEM 0.00 0.00
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G N\
Note No: 27

A. ACCOUNTING POLICIES

SIGNIFICANT ACCOUNTING POLICIES AND NOTES
ON THE ACCOUNTS FOR THE YEAR ENDED 31st MARCH 2022

1.  For preparation of Financial Statements, the Companies (Accounting Standards) Rules, 2006 have been
complied with.

2. Fixed Assets

(a) Fixed Assets are valued at cost less depreciation.

(b) Overheads in respect of MTC Bus Body Building Unit are charged at the rate of 100% of Labour Cost
and the same is capitalised in the Buses Account, as a policy.

(c) Cost of Bus Body Repairs on Old Buses has been treated as Revenue Expenditure, as adopted during
previous years.

(d) All assets including Loose Tools costing less than Rs.0.05 lakhs each has been charged to revenue.

(e) Work in Progress: Buses ready to be put on road, included in Work in Progress are valued at material,
labour and overhead.

(f) Title deeds of Immovable Property not held in name of the Company are as follows:

(g) Title Deeds not registered in the name of the MTC:

Relevant Description Gross Held Whether Period Reason for
line item in of Carrying in the Promoter held notbeing
the Balance Property Value name director or since held in
Sheet. of their relative which name of
or employee date Corporation
Alandur Depot 0.00 Govt. No 16.07.1995 | Land cost not
Poromboku Fixed by
Government
So land cost
not paid
Basin Bridge Depot 888738.00 PWD No 17.07.2003 [ Name
changing work
under process.
Central Depot 161131.00 Sarkar No 02.02.2004 [ TNSTC
Poromboku Villupuram Land
Chrompet | Depot Land taken
from
Government
Govt. No during formation
146087.00 | Poromboku 01.01.1972 | of PTC. Name

Chrompet Il Depot

changing work
under process.
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Relevant Description Gross Held Whether Period Reason for
line item in of Carrying in the Promoter held since notbeing
the Balance Property Value name director or | which date held in
Sheet. of their relative name of
or employee Corporation
Kundrathur Depot 6666440.00 Govt. No 12.10.2015 | Requested
Poromboku Government to
reduce the land
cost.Reply
awaited.
Saidapet Depot 607515.78 Govt. No 08.03.1974 | Name changing
Poromboku work under
process.
Tambaram Depot 568336.00 Govt. No 11.07.1977 | Name changing
Poromboku work under
process.
Tondairpet Il Depot 357150.00 TNSCB No 03.07.1983 | Name changing
with Workshop work under
process.
Vyasarpadi Depot 731280.00 TNHB No 18.07.1979 | TNSTC
Villupuram Villupuram land.
Padiyanallur Depot [6128925.00 Maikal No 12.10.2015 | Name changing
Poromboku work under
process.
Adambakkam Depot | 1311136.00 Govt. No 19.02.2014 | Name changing
cum Terminus Poromboku work under
process.
Ambattur Industrial 67520.00 Sarkar No 01.01.1972 | Name changing
Estate Depot cum Poromboku work under
Terminus process.
Anna Nagar West 1163882.00 TNHB No 11.03.1973 | Name changing
Depot cum Terminus work under
process.
Avadi Depot cum 0.00 Sarkar No 14.04.1991 | Land cost not
Terminus Poromboku fixed by
Government. So
land cost not
paid
Ayanavaram Depot 908011.00 Sarkar No 01.01.1972 | Name changing
cum Terminus Poromboku work under
process.
Ayyapanthangal 2737218.00 |vaikal&kulam No 02.02.1994 | Land cost not

Depot cumTerminus

poromboku

fixed by
Government. So
land cost not
paid
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Relevant Description Gross Held Whether Period Reason for
line item in of Carrying in the Promoter held since notbeing
the Balance Property Value name director or | which date held in
Sheet. of their relative name of
or employee Corporation
Ennore Depot cum |1417500.00 Sarkar No 16.06.1995 | Name changing
Terminus Poromboku work under
process.
Mandaveli Depot 222175.00 |Government No 01.04.1973 | Land taken from
cum Terminus Government
during formation
of PTC. Name
changing work
under process.
Thiruvottiyur Depot 90162.24 Sarkar No 15.12.1975 | Name changing
cum Terminus Poromboku work under
process.
Kannagi Nagar 0.00 Govt. No 23.04.2017 | Depot cum
Depot cum Terminus Poromboku Terminus
(TNSCB) constructed by
the TNSCB and
Perumbakkam Depot handed over to
cum Terminus
Adyar Gandhi Nagar 26103.00 Govt. No 01.01.1972 | Name changing
Bus Terminus Poromboku work under
process.
Dr.J.J.Nagar East 0.00 TNHB No Not Provided | Name changing
Bus Terminus work under
process.
Dr.J.J.Nagar West 0.00 TNHB/ No Not Provided | Name changing
Bus Terminus Sarkar work under
process.
Foreshore Estate 1108544.00 Govt. No Not Provided | Name changing
Bus Terminus Poromboku work under
process.
Kannadhasan Nagar 0.00 TNHB No Not Provided | Name changing
Bus Terminus work under
process.
MMDA Arumbakkam | 206142.00 [TNHB/Sarkar No Not Provided [ Name changing
Bus Terminus Poromboku work under
process.
Thiruverkadu Bus 83610.25 Govt. No 18.10.1978 | Land cost not
Terminus Poromboku fixed by Govt.
Soland cost not
paid
Vallallar Nagar Bus 419304.97 Sarkar No Not Provided [ Name changing
Terminus Poromboku work under
process.
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Relevant Description Gross Held Whether Period Reason for
line item in of Carrying in the Promoter held since notbeing
the Balance Property Value name director or | which date held in
Sheet. of their relative name of
or employee Corporation
Villivakkam Bus 760922.35 Sarkar No 13.03.1979 | Case pending in
Terminus Poromboku Supreme Court.
Besant Nagar Bus 593150.00 Govt. No Not Provided| Name changing
Terminus Poromboku work under
process.
Chemmencheri Bus 0.00 Gowt. No Not Provided| Terminus
Terminus Poromboku constructed
(TNSCB) by theTNSCB
and handed over
toMTC.Gift deed
registration
work under
process.
M.K.B Nagar Bus 133175.00 TNHB No 13.06.2000 | Sale deed
Terminus registration
under process.
Pattulas Road 178333.00 Govt. No 1.01.1972 | Land taken from
Workshop Poromboku Government
during formation
of PTC. Name
changing work
under process.
Head Quarters 175114.00 Sarkar No 1.01.1972 | Land taken from
Poromboku Government
during formation
of PTC. Name
changing work
under process.
Housing Qtrs at 0.00 Govt. No Not Name changing
Chrompet Poromboku Provided | work under
process.
K.K.Nagar Printing 930900.33 TNHB No Not Name changing
Press (Ticket Main Provided | work under
Store) process.
Blackers Road 2000.00 Gouvt. No Not Case pending in
Provided | High Court.
Guindy Bus Terminus 5225.30 No Not Land given on
Provided | assignment

basis for crew
rest room by
SIDCO.
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Relevant Description Gross Held Whether Period Reason for
line item in of Carrying in the Promoter held since notbeing
the Balance Property Value name director or | which date held in
Sheet. of their relative name of
Periyar Bridge Bus 398182.00 No Not Land handed
Terminus Provided [overto MRTS
SaidapetMaraimalai [5506048.00 Govt. No Not Govt. Land
Adigalar Bridge Bus Provided [handed over to
Terminus. CMRL.

NEW VACANT LAND - PROPOSED FOR BUS DEPOT CUM TERMINUS

Thamaraipakkam

12588155.00

Thoppu
Porombokku

Name changing
work under
process.

Velachery

435085605.00

Govt.
Poromboku

No

Not
Provided

Rs.7.05 crore
adjusted from
the Highcourt
Terminus land
cost, balance
Rs.36.46 crore
has to be paid in
120 equal
installments.
Land taking over
under process.

Thaiyur

183447181.00

Govt.
Poromboku

No

Not
Provided

Land cost
adjusted from
the Highcourt
Terminus land
cost Land
taking over
under process.

Gummidipoondi.

20492000.00

Govt.
Poromboku

No

Not
Provided

Land cost
adjusted from
the Highcourt
Terminus land
cost Land
taking over
under process.
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. Depreciation

(a) Depreciation on all assets has been provided under Written Down Value Method as per the relevant
provisions of Companies Act,2013. The useful life of the assets is adopted as per schedule Il of the
Companies Act, 2013. For Computers the useful life is taken as 3 years and percentage of depreciation
charged is 39.30.

(b) For all the Assets up to 31.03.2014, the depreciation has been calculated at the rates arrived as per ICAI
guidelines.

(c) Inrespectof Buses acquired/ self—constructed during the year, Depreciation is provided on pro-rata basis
from the date of Registration (and not from the date of acquisition).

(d) In respect of condemnation of Assets, Depreciation is provided till the date of condemnation of the
Assets, on time pro-rata basis.

. Impairment of Assets

a) The Corporation has carried out an exercise to ascertain the impairment of assets, if any, in the carrying
value of the assets.

b) Such an exercise has not revealed any impairment of the assets and hence no provision is made for
impairment.

. Investments - Investments are stated at cost.

. Inventory

(a) Weighted Average Cost is adopted to value the inventory except tickets, which are valued at cost.

(b) Cashdiscountavailed is treated as Revenue Receipts, and not reduced from Cost for inventory valuation
and is consistently followed.

(c) Float Assemblies in use and in stock for re-use are treated as Materials Consumed and charged to
revenue.

(d) Unclaimed Articles and Scrap Materials have been taken at “Nil” Value, as followed in earlier years.

. Revenue Recognition

(a) Revenue from Sale of Condemned Buses and Scrap are accounted on cash basis, i.e. on complete
realization of sale proceeds.

(b) Reimbursement of Concession in respect of passes issued to Students, tokens issued to Senior Citizen,
Differently abled , Women Free Travel concession, Third Gender Free Travel Concession, Disabled with
Escort Free Travel Concession and income from advertisement on buses are accounted on accrual
basis.

(c) Advertisement Revenue (Except on buses), shop rent Cycle stand rent are accounted on cash basis.
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eflurb 31.03.2022 susmiy
vwesflaafl_Bldha 31.3.2022 60 au@gedlsaliul_ L 65 euifl 24771.42
&l (s : srSE B euhdls sevrs@s grens wrHoliL L g/ 3.08
elgur et sevsE Csrens LLIMHMLUILILL F|.
24774.50
3] : eflugs Quiiys Carflsemns SisaiiulLg). 7778.54
&R15S sL_L 6w ClFe) SHw g 866.37
F L& sL_LeuoTlb Clee) S g 58.88
CUBISS SL_L_6TuTMhIS6M 0.14 8703.93
16070.57
&L : Bemeowner emeuli Ssme eulig 541.23
B g Ss6u60 16611.80
1. g.mr. Gur.euBd Hmeued whmid evEL CLES BL LIS sewTésled @mLiy 3023.93
2. Bemeowren emeulnSiiq60 Gk gl eupbGiemen eul g 49.77
BHullevister Clorgs QL 3073.70
Siemeu HH&E Qea)ss Coustmqu Qgnens 13538.10
16611.80
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(d)

(e)

Passes approximately worth Rs. 80.92 Lakhs have been issued during 2014-15 to 2016-17 to students
studying in Community Colleges, but Debit Note has not been raised on Government due to non-receipt of
formula from the Government. As there was no requisition from the Community Colleges, passes during
2017-18 to 2021-22 has not been issued.

The CORONA (COVID - 19) Virus pandemic has spread rapidly across the country, the Central and State
Government after taking stock of the situation has declared nationwide lockdown from 24.03.2020. The
complete suspension of passenger transport sector especially this Corporation’s operation has severely
affected and worsened. During the financial year 2021-22 during May 2021 and June 2021, 47 days lockdown
were implemented. The Operational revenue of this Corporation has approximate reduced by Rs.100.00
crores.

(f) Government of Tamil Nadu sanctioned Rs.32600.00 Lakhs towards Students Concession passes during
the financial year 2021-22. Which has been accountant as concessional revenue.
(g) The Government of Tamil Nadu is extending Free Travel facilities to Women, Third Gender and Disabled
with Escorts from May 2021.
(h) CESS: (Corpus to meet Accident Compensation, Toll Fees etc.)
Government Vide G.0O.(Ms.) No.34, Home (Tr.VIl) Department, dated 19.01.2018, directed to collected
Rs.1/- per passenger travelling in Town Services w.e.f. 20.01.2018 to meet the Accident Compensation
Claims, Toll Fees etc,. Accordingly Rs.1/- per ticket is collected and the same is kept under Separate Fund/
Reserve. The payment made towards MACT claims, Toll fees and Legal fees from this fund are treated
under deferred income approach. The details are furnished below:-
Rs. In Lakhs
Description upto 31.03.2022
Cess collected from passengers as on 31.03.2022 24771.42
ADD : Insurance fund Bank balance transferred / Vijaya bank balance transferred 3.08
24774.50
LESS : MACT Settlement made 7778.54
Toll fees paid 866.37
Legal Fees paid 58.88
Bank charges 0.14 8703.93
16070.57
ADD : Interest on Fixed Deposits 541.23
16611.80
Fund is represented by
1. Fixed deposits with TDFC & Current Account Balance and SB Account 3023.93
2. Interest accured on Fixed Deposits 49.77
Total available under Fund Account 3073.70
Amount payable to Cess Fund 13538.10
16611.80
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8. UlIE APEVSEIID

Bnieuend Lk @eTnISHE ebh.10/- s6ttp Genewst wHlienus Qanamiaragl. Crolwnm auemns LkiGgHemsn WL [HiGWL

QupmieTeTgl. h Lk neusSliLeul @ L6 aflss 2 fenw QupmieTeTT.

9. uenflsECanen
(o) wEUSLreri eflss smemilen Gufled LenllsQsTemL&@E @8i1680 QeuwliLe HsTers.

o750 YY) 31.03.2022 31.03.2021
2 minleiser 56160 / o600 6oTrRI& 6T eHLIML 60L& &&l60
1 2 milienisen eTevorensilsens 20848 21256
2 grnef euw g 46.19. 45.90
3 grnafl rg sbueTd 39026 37438
4 el sL_bS srev Caeme 14.63 14.2
5 NI B pevm
6 fmliy s56is0 IALM 2012-14 (+2) IALM 2012-14
7 Smou Clu@mb NS0 3% 3%
8 S6TEpLLg el gD 7.25% to 7.00 7.00%
9 gbuer wIMLTH eSS0 6.25510 6 % 6%
1 2607 QIHTL_E& 5560 Lwen sLLLT.HS Clgrens 71013.58 59936.21
2 a9 ClFevea] 4970.95 4195.53
3 pLLiy Cremneu Clgevey 4191.78 4128.29
4 SL5S snev Caemneu ClFeva] 0
5 QULBISLILIL L LILIESTS 6T -1883.14 -3398.47
6 Lwest sl (b %QHUJLb/@QI.JLl - 4588.58 6152.02
7 S L Qenggisaafles Hlwrwwrer wHllifsn @mid wmLy 70.59 66.25
8 M HOSTEMsS HewsTsdHen gmdsflaasiul_L Har
Qurmyiiy / (Qen S giss6) 73634.00 70947.33
GNIFW sT6v 68158 ST 4529.48 1283.06
B &160 I6E DT 69175.11 69730.52
Sp8TW Puiys sensded gndslssiu’L Oswea Ozrms
1 e 19& ClFevaysen 4970.95 4195.53
2 B Ceemeu Gl&evey 4191.78 4128.29
3 SB35 snev Caeneu ClFeva] 0 0.00
4 S L Qanggissailelmbal et untssiul_ L @mbu
Qup&snigw ClFTEms -4.63 -4.33
5 Bar @uiiy/(gysTwib) HLLiLmeg e ymd slssiu’_L gl -4588.28 -6151.96
S&TW Biplis sesdled gymdasflssiu_ L Ceeeay 4569.81 14471.46
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Share Capital

The Company has only one class of equity shares having a face value of Rs.10/- per share. Each holder of

equity shares is entitled to one vote per share.

Gratuity
(a) Provision for Gratuity is made based on the actuary certificate received from the Actuary Consultant.

Iﬁc} Particulars 31.03.2022 31.03.2021
Membership data/ Assumptions Rs. in Lakh were applicable
1 | Number of Members 20848 21256
2 | Average Age 46.19 45.90
3 | Average monthly salary 39026 37438
4 | Average past service 14.63 14.2
5 | Valuation Method
6 | Mortality Rate IALM 2012-14(+2) IALM 2012-14
7 | Withdrawal rate 3% 3%
8 | Discount Rate 7.251t0 7.00% 7.00%
9 | Salary escalation 6.255 to 6% 6%
1 | Present value of the Obligation at the beginning of the period 71013.58 59936.21
2 | Interest Cost 4970.95 4195.53
3 | Current service cost 4191.78 4128.29
4 | Past service cost 0 0
5 | Benefits paid (if any) -1883.14 -3398.47
6 | Actuarial (gain)/loss -4588.58 6152.02
7 | Fair value of plan assets at the end of the period 70.59 66.25
8 | Net liability/(asset) recognized in Balance Sheet and related analysis 73634.00 70947.33
Short Term Provision 4529.48 1283.06
Long Term Provision 69175.11 69730.52
Expenses recognized in the P & L statement
1 | Interest cost 4970.95 4195.53
2 | Current service cost 4191.78 4128.29
3 | Past service cost 0 0
4 | Expected return on plan asset -4.63 -4.33
5 | Net actuarial (gain)/loss recognized in the period -4588.28 -6151.96
6 | Expenses to be recognized in P & L 4569.81 14471.46
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(o) 31.08.2022 georm uenfluilevieten uesfluneniseEpsE Car@ssiur. Caerqw ueallsECaremL Cgrams GNSS
wHUSLreni wHIIH Coplsrersriil Berergl. Lenfluled bl euie] QuDD / el HLiugHer Guiley Lienfluled b
ue Qupn / @oks / O9p CursGaursss spsmseEpsdsE wrHpLULL LHDID Qearab Carfsms
STPLILIL T S6uT&HEhHsE ClanBss Ceueiqw Liewfls Qaren whHmib e9GLY Qurniiiy GNlSs CFTens stgiayb GuomLig
oI Lrert wHT1q60 Canggis Qarereri_ealevenev. sresiGeou, Liewfluled kg QeusflCGuilu LewflurerisensE
Sl Ehs @M semss L Ig6Tulg. Qardss Caligw CsTemssE paiHE B QEwwliLL B6Ter .

(ebumi Qeol_g55)60)
406.24

QeueflCwlw LiewllwuneriaEpsE MLy Glumnitiy

QeuefGuwBlw LiemflwreniseEnsE LenllesoaTenL QummLiy 5325.31

10. al@uenu @uiuemL_ 58 Cgrena GClun g6
sHCurgieTer Lewllwnerigen : AT Lmeri LH T 1q651L1q 2 6Ter HITEH eI Ly :

Qanengullest ALY 31.08.2022 o410 31.08.2021 gyid
BaT HleveurliLig BeT HleveurLiLig
(Qurm b5 558HTNI th. ool &5560)

vesflwureri LD & [HSSID.
1. Queounes uenfl euley euwig 60 60
2. Qgmeoreni sessrenilsens 20848 21256
3. &rnefl euwg) 46.19 45.90
4.  ggnafl LIS 6uHLOTEILD 42925 37438
5. A i’ L pwest GQuimmitiny Sy 26775.70 21573.78
6. OQar(M&sUUL_L LWen&eT -227.96 -991.67
7. sen@pLig elF b 0.07 0.07
8. &uer 2_wiiey elHHD 0.06 0.06
9. WYpuy, Crri, oLy eaamigen IALM (2012 - 2014+2 IALM (2012 -2014
10. S@mbu Cumygeo 3% 3%
1. vwenGurmitissr oy rdu Gy 21573.78 18109.49
2. alig& QFevey 1510.16 1267.66
3. pLly Ceeneu Clevey 1784.88 1466.67
4. Qar(M&sUuL_ L LWen&eT -227.96 -991.67
5. wvwer sLLLT® GMSSI oy Hmwid / Gipliy 2134.84 1721.62
6. Lwen Qurminen @mid @iy 26775.70 21573.78
7. @mndu sre Qurmisen 1094.95 398.88
8. HewiL &nev GlummiliLgen 25680.75 21174.89

5T Quiiys semsde gudsflssiu.L Oswe Osrms

1. vwenrGlurminles oy rvn Ly 21573.78 18109.49
2. alig& OFevey 1510.16 1267.66
3. pLly Ceeneu Clevey 1784.88 1466.67
4. vwen sL_LLTH GMSS opsTwd / Gipliy 2134.84 1721.62
5. Qar@sslul L Liuwessn (227.96) (991.87)
6. Lwen Qurmien @mid @miy 26775.70 21573.78
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10.

Actuarial valuation is carried out in respect of provision for Gratuity Liability and Leave Liability only for
employees who are on role as on 31.03.2022. The Gratuity Liability/Leave Liability in respect of the employees
who have retired/voluntarily retired/expired/ transferred to other STUs and Claims not preferred yet, are not
included in the actuarial value shown above. Therefore provision has been made in respect of Gratuity
Liability and Leave Liability based on actual amount payable to exit employees since payment has not been
made as detailed below:-
(Rs. In Lakhs)
Exit Employees Leave Liability 406.24
Exit Employees Gratuity Liability 5325.31
Leave Encashment
Present Employees: Valuation provided by the Actuarial Valuer is as under:
S.No Valuation as on 31.03.2022 31.03.2021
Rs. In lakhs where applicable
Menbership data/ Assumptions
1 Retirement Age 60 60
2 Number of employees 20848 21256
3 Average Age 46.19 45.90
4 Average Monthly Salary 42925 37438
5 Projected actuarial value of Benefit Obligations 26775.70 21573.78
6 Benefits paid -227.96 -991.67
7 Discount Rate 0.07 0.07
8 Salary escalation 0.06 0.06
9 Mortality IALM (2012 - 14)+2 | IALM (2012-14)
10 | Withdrawal rate 3% 3%
1 Opening Balance of actuarial value of Benefit Obligations 21573.78 18109.49
2 Interest cost 1510.16 1267.66
3 Current Service cost 1784.88 1466.67
4 Benefits paid -227.96 -991.67
5 Actuarial (Gain) / Loss 2134.84 1721.62
6 Closing Balance of Actuarial value of Benefit Obligations 26775.70 21573.78
7 Short term provision 1094.95 398.88
8 Long term provision 25680.75 21174.89
Expenses recognized in the P & L statement
1 Opening Balance of Actuarial Valuation of Benefit Obligation 21573.78 18109.49
2 Interest cost 1510.16 1267.66
3 Current service cost 1784.88 1466.67
4 Actuarial (Gain) / Loss on Benefit Obligation 2134.84 1721.62
5 Less Benefits paid (227.96) (991.67)
6 Closing Balance of Actuarial Value of Benefit Obligation 26775.70 21573.78
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11. euigpHund

SOIPBEIH 9re Cuns@arssis spal LeslwraiaEps s, Lnisailiy apriste ey s S s8neE udleons
1.09.1998 oy 1b BrefledlpB sl gianSwls LwenseT auprisliLGEener. e, CUISGMTSSIS Slewpules 15.12.2000 gyb
wrefl_L grarenewt (Hlemev) ereter. 135 et1 ppevid eLILIS6v6 55 SOIDHTH Srs: CLTEHGeuTS SIS sHpst uenllumet euia,Slul
g eldlaefleug @uapdHub aupn@se Hiudssiu@dng. @55 HH sPlLPETG Hre CUISGUTSEIS sl
venflwurerigerfles epuiag, Sl S 'r_r,l.bua,gg,rrsi) Breudlssiiu@dngl. eswsn 01.09.20109b Brefledmnbg), 1961 gy1b oy 6vT(H
BnHw eugponen euflg s gHlen £1p giuSasnrbd QuDHmIETen g

SODPBIH oTe Guna@muggja, ss Lewflwurer @u.l%;ﬂu.l 33 aﬁ]@&aﬂm 10 (b) aﬁ]@u.‘ﬂsmuq., ‘SOPBIH e
Curas@aIrsgls awamser, LISTHHT LU ule), 2 FTamLWTET gLl FDUD + re yeueuliGurg)
B SHwemsEasamiqw eignsafled Lelluraisens@ apmsliL@HAD ysalameliuguis 12 egaissms unsafliyg
Qaremawuns euandw HF BoUsSHDEG CFass CoastrrBIb.”

&1 eubleur @ T o ukiseflliyg CFTems auamaullsd ggliLienL FbueTDd HMID yHalameoliLiquisd
12 eflsar_igenesr 2014-15 oy ib HElwnewm® euenr sevaGL Usssmsafled Cambgoumb gL uled sersdl o
aubglemengl. 15.06.2015 gyib Brefl L gyra &iq Sib eTevr. 4963 / @) 2015-67 6vL11q. T8 10T SHESHTMILD UIeLS W Emuagﬁ]ﬁ)@
euepdluib eipniss CoemeiL@bD CsTens @p@susmgum &6 aupnis Causst(BIb sTer 2 & Gredll L Slesmed 5gga,m a.|_!5§
SpeThsemer CureuGeu 2021 - 22 b WIKBETL CUTEG TS SIS S8 @UaLSWSTTTSEHES WISHECSTDID eUPRISILIL L
Qarens (uiapdwbd, euejdu eliumLliLoensdw /| QeassiiuL. Casmgw QsTms) (WPpamSUD oy
BLUSSHNE uPBRISILL L FTas Sesurss (B Cle gl eang.

sUILETH e CuTsEarsss swsl uaflwreariseflear @uapdw B BoUs elflseaflen 28 g b eflSulleuig
QurpiymHwneriger BoLsSSHen s Sy Hpevest Siwrasliughsrs $@&H QuHD LSS LT epeobd seubleu
2 ETHID 2_ewTenwwnes LT enL_& CFww gnur® QFwiw Couest(Hib. nélewhs, &.Hr.9.Cur.g. ueflwureri @uianSu
B BousD wHITEH QeugsTerg. wHNT L et 31.03.2022 gesrempuwt Hleveunivilg ehumit 471185.00 Geol_&ibd &enmey
gpu’_@etengnss Csflalsgierenmi. (Whengw oy e® epumi 439900.00 Gevl &ib)

sBPBEIH wirkleo Curs@eaurss uenflureriset puianSw HHsE auemrumnssiu’ L uksalleuel_ gflswrs
Epaet CgTemasemw kst CUTEE TS SIS e (ClFateneT) eSlL aulphidlu|er e ).

QU(RHLLD Qarens Qe &0
2015-16 9889.88
2016-17 13288.45
2017-18 16136.78
2018-19 16132.40
2019-20 17234.66
2020-21 155688.17
2021-22 15735.04
Qurssib 104005.38

12. o5& @ueapSluibd
TS Y enewT eTeter. 96-6tTLIlg TS CUTEGTSSTs Ceweoul L sreomsefled Hlwwernd QEuwiin’ @ Cleli i
1998 m@ Wenent epuie] Qumm uesfluremiaeEpsE e euapdlun geflés euandu sHSSIH TESHEG LU (b
Qurgs Faaed Flewn epeod eupmSILIL(H euBADI. Hrers ClFweul L sregdHe euie) Cupm vesflwurermse wrpst
Curs@aIrs8is s1p65 5160 euprisliLL_L Lisnla0arenL, sadluis QamenL HmIb ClFweH e 2aréss6lgens GLsTnmeunenn
ore gefle@h euapdlu Baiemeas CstamsuleN®mngl Werl QuplL@EDI. geueurn WeriQupliu@b Cgrens Crmés
SgliLenL_ulley sewsSL LGS DG
13. or& wrefluniser
9. Br_nepwern 2 niinlent #Lwerm 2 minllent 2_ereent LGS wHMID eemerw Cuobur’_ B S L1b
senefl eneussILL L eu(HLoTe oami@& Wwennenwill erupn) Caflelsasiinl Bereng.
Sp- SPRBIH rened gHUB@SSILLL elus g Carfismasamen Siiugnarer HHSS 1L 1d
senefl eneussILIL L euhLone oemi@& wennenwill Nerupiis s flellssiiul B eng.
8. ASRTU R4
2016-17 <ylb yewmip 60 @ .137.50 6vL_&(ipid, 2019-20 b yewwripev h .10.00 Geol g(wpld AUPLILIL (HETETS). S SIS
gleop genllGasiremiseag) 4 Ceorsemearseaflary, eereveyiew HHUIeNHHS cupliL tgrenaledmbg Cemiu L
apegears deeoeyser enLwmerd el (b wrper CLIEErsgs spab (dearenear) ebld L sarsdedmbs
Wflsaslu’®, egnoserGe seovred Ll L Ggiliomerid qersméynp_u_] Hduleo QwHa erOSgISH Qasrrmsrruul_l_g,rres
seoraE(H CFwliu L g @nhg Semeoliler Sp 31.03.2022 ermeterairn SHaESWL B . 151.75 eol_awom@Lo.
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11. Pension

The Tamil Nadu State Transport Corporation Employees are extended with Pensionable benefits from
01-09-1998 in lieu of the Contributory Provident Fund Scheme. Payment of Pension is governed by the TNSTC
Employees’ Pension Fund Rules which is approved by the Government of Tamil Nadu Vide G.O. (MS) No.135
Transport (D) Department dt.15-12-2000. This Fund is administered by the TNSTC Employees’ Pension Fund
Trust. The Trust has got Recognition under the Indian Income Tax Act -1961 with effect from 01-09-2010.

As per the Rule 10 (b) of TNSTC Employees Pension Fund Rules “The STUs shall pay the contribution to
the Trust on monthly basis at 12% of the Actual Basic + Dearness Allowance paid to the employees or at the rates
that may be revised by the Government from time to time.”

The Corporation was contributing @12% of Basic + D.A (Management Contribution), every month towards
Pension Fund and accounted on accrual basis in the books of Accounts till 2014-15. However, Government vide
Lr.N0.4963/E/2015-A, dated 15.06.2015 directed the company to pay the actual monthly pension fund requirements
and as such Company has accounted all the monthly commitments (pension, commutation paid/payable) to the
retired MTC employees for the year 2021-22.

As per Rule 28 of the TNSTC Employees’ Pension Fund Trust Rules “the Trustees shall arrange for actuarial
valuation of the Fund every year by a qualified actuary to determine the solvency of the Fund.” Accordingly, the
TNSTC Employees Pension Trust has been making actuary valuation every year. The amount payable to Pension
Trust as on 31.03.2022 was Rs. 471185.00 Lakhs. (Previous year Rs. 439900.00 lakhs).

M/s. MTC (Chennai) Limited have settled the following amount in the year noted against them over and
above the defined contribution to TNSTC Employees’ Pension Fund Trust:-

YEAR Amount (Rs. In Lakhs)
2015-16 9889.88
2016-17 13288.45
2017-18 16136.78
2018-19 16132.40
2019-20 17234.66
2020-21 15588.17
2021-22 15735.04
TOTAL 104005.38
12. Government Pension

As per G.O No0.96, employees who have been appointed during Government period and retired after

September 1998 is eligible for Government pension and proposal for the same has been sent to Government

and payment made to them through DPI. The Government Gratuity, Bonus and performance incentive

which were paid to the employees during their service period of 10 years reckoning for pension are being
recovered from pension arrears and paid to MTC (Chennai) Ltd by the Government. The receipt of such
recoveries is accounted on cash basis.

13. Government Grants:

a. M.P./M.L.A. Local Area and other Development Scheme

It has been treated following the Deferred Income Approach.

b. Accident Claim Settlement Fund by the Govt. of Tamilnadu

It has been treated following the Deferred Income Approach.

c. ASRTU Fund

An amount of Rs.137.50 lakhs has been received during 2016-17, and Rs.110.00 Lakhs received during
2019-20. As per the suggestions of A.G.Auditors, the Capital Expenditure made out of ASRTU are identified and
separated from MTC (Chennai) Limited account, the Depreciation already charged has been taken as withdrawn
from ASRTU Funds. The Fund available as on 31.03.2022 under this head is Rs. 151.75 lakhs.
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m.  Bmeer sops QurmiiiyL_emw HH
SBDEIH Qe saner srdlg HneuarsS b @mial 10 Cumnbal (penemuniseflsy semenii @ el ILITen|L 65T Fniqu
sewenti &sdafiy QubHrsSnsens ep.30.00 Qe &b 2016-17 gy1b Hwnessiqe0 QuUpLILL® &6,
2021-22. g4 1b a1 i) eueny Fops CuTnILienL_eow BHWI®mBSI enh.4.48 Geol&ib Sl CupliLl L g.

2 . Hiowur B :

Biruwr Bflwurs wsHw HrfBlBhal oh. 55.94 Cang Qupliul’ HeTengl. e eh.43.50 GCang sHaTedasnns
5.51.Cur.el. B BineuersHled eneuini@® Geiwiu’ Gerengl. Qupliu’ L B womib Carbgl euns eullg wreab
R8I6EOW 2 uflyb e6Tp sHenisE smeoliler £ emassiul_Qeaamg. Qbss SHLsden Sp 31.03.2022
HleveurliLig. ¢h.1360.95 evlad Qeevedl i’ gl 2381 Cumbgisafler HAS a4 & s_(Owrer Lewflser wHMID
Cawrrésen Clurgsnesigst Glum @S aib Lewfilsst sOCLTE BeLGLDM euBSHD S,

14. 1e560 aflewed 2 witey GMSS 500s yreTed euprisliuL. Ceuetmgw 2021-22 o1d HSlwrenngparer Qi OGS
OsTens em.12585.13 Qeol_&ib Caiih gl eubS yqLiLienL_ulled sewwréd () QFwwuiu’ HsTensl. ((Phengil oy 6T HET 6t
Qsrens ohH.4274.77 @e0L_&b.)

15. gerefl eweussiiu’ L eunfllQum micy
s oy g0 Gumwstalleonss Gl Wheasw oy eHsaflledmbg Care(h iUl L enss &mSSnolsem(®
setefleneussiin’ L eufli@ur miiy sesrésSLLiLL_elevenev.

16. sLemens HHLULlF CFa)l s SiaSDETET 66mTLI6HM 6T
S PSS SSDHTSHALD HEDL(LPEOD PPV SETSHDSTH|D HTSL OB BSID SOPHETEH CursEeurs g euaisd K
Bneusn AL BB SID sLssenar QupmneTarg. Quplul’ L sLe &D5S efleurmser [NemeuhLomm.

(epumi Qeo_s54)60)
&.61.Cun.au B Hineuens s 31.03.2022 g6t myememeunm)
. i . 31.03.2022
. 60T SL_6tT SL_6tT g_f,]@lzou . ell-lg STy

o e &aﬂé’a’ufm'—'— Qarens Bevieme Q&gzl‘g)fgm sldls10 3:;1@;,622
616U 616U LOTSLD SM6VLd (%) Bleemen
A. | seusnest Q&T6T(WPSH60 SL_66T

1 55365 05/16 679.34 100 29 6.90 197.01
2 55535 11/16 558.57 100 36 6.90 201.08
3 55660 06/07 443.93 100 43 6.90 190.89
4 55962 11/18 543.65 100 60 6.90 326.19
5 55994 12/18 629.40 100 61 6.90 383.93
6 56015 02/19 323.96 100 63 6.90 204.09
7 56074 04/19 34.80 100 65 2.00 22.62
8 56090 05/19 868.71 100 17 2.00 147.68
9 56107 05/19 1030.00 100 66 6.90 679.80
10 56115 06/19 41.47 100 67 6.90 27.78
11 56116 06/19 2665.23 100 67 2.00 1785.70
12 56138 07/19 4885.52 100 68 2.00 3322.15
13 56147 07/19 2339.69 100 68 2.00 1590.99
14 56158 07/19 37.98 100 68 6.90 25.83
15 56164 08/19 614.80 100 69 2.00 42421
16 56180 08/19 657.40 100 69 2.00 453.61
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d. CSR Fund:

During 2016-17 a sum of Rs. 30.00 lakhs received from Tamil Nadu Newsprint and Papers Limited for
providing R.O. water plant with water cooler in 10 bus terminus. Asum of Rs.4.48 lakhs has been withdrawn
from the CSR Fund upto 2021-22.

e. NIRBHAYA FUND:

A sum of Rs.55.94 crores has been received from Central Govt. as Nirbhaya Fund. Out of which a sum of
Rs.43.50 Crores has been deposited in M/s. TDFC Limited temporarily. The fund received along with
interest accrued is kept under Reserves & Surplus. As on 31.03.2022, a sum of Rs.1360.95 Lakhs spent
under this project. The CCC Building Construction work and Cabling work for fixing Camera is completed in
2381 buses and the project is under process.

HSD Oil price hike compensation given by Government of Tamil Nadu is accounted on accrual basis
accounted for Rs.12585.13 Lakhs in 2021-22. (Previous year Rs.4274.77 Lakhs)
Deferred Tax Liability - In view of the huge brought forward losses, deferred tax liability has not been
accounted.
Terms of Loan repayments: The Company has borrowed loans from Government and TDFC for capital
and working capital purposes. The details of loan borrowed are as follows:-
(Rs. in Lakhs)
TDFC LOAN OUTSTANDING AS ON 31.03.2022
S| e | e | e | S | wonns | R8O | outstaning
Months Pending as on 31.03.2022
A. H.P. LOAN
1 55365 05/16 679.34 100 29 6.90 197.01
2 55535 11/16 558.57 100 36 6.90 201.08
3 55660 06/17 443.93 100 43 6.90 190.89
4 55962 11/18 543.65 100 60 6.90 326.19
5 55994 12/18 629.40 100 61 6.90 383.93
6 56015 02/19 323.96 100 63 6.90 204.09
7 56074 04/19 34.80 100 65 2.00 22.62
8 56090 05/19 868.71 100 17 2.00 147.68
9 56107 05/19 1030.00 100 66 6.90 679.80
10 56115 06/19 41.47 100 67 6.90 27.78
1 56116 06/19 2665.23 100 67 2.00 1785.70
12 56138 07/19 4885.52 100 68 2.00 3322.15
13 56147 07/19 2339.69 100 68 2.00 1590.99
14 56158 07/19 37.98 100 68 6.90 25.83
15 56164 08/19 614.80 100 69 2.00 424.21
16 56180 08/19 657.40 100 69 2.00 453.61
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&.61.Cun.au B Hineuens s 31.03.2022 gemrmy6imemeun my

. L_63 L6 L ILIL_ L . . bu @ s S U o 69 &1 3.1.01?.2021
s::fm T_[s;: s ﬂ?{l&f — st Qarens | sLer Hleyeneu fo 9;rrs:|:?|§§ o Lq&% ) o é{;:saﬁ;; z’;ﬂ@l
17 56192 09/19 11.60 100 70 2.00 8.12
18 56202 09/19 313.20 100 70 2.00 219.24
19. 56209 10/19 348.00 100 70 2.00 247.08
20 56233 10/19 1853.79 100 71 2.00 1316.19
21 56248 11/19 116.00 100 72 2.00 83.52
22 56284 12/19 58.00 100 73 2.00 42.34
23 56303 01/20 177.89 100 74 2.00 131.63
24 56313 01/20 972.83 100 74 6.90 719.89
25 56326 02/20 823.68 100 75 2.00 617.76
26 56348 03/20 436.50 100 76 2.00 331.74
27 90017 04/20 571.34 100 77 2.00 439.93
28 90056 07/20 530.87 100 80 2.00 424.70
29 90113 09/20 377.31 100 82 6.90 309.40
30 90117 10/20 795.18 100 83 2.00 660.00
31 90153 12/20 342.75 100 85 6.90 291.33
32 90162 01/21 306.43 100 86 6.90 263.53

glenewr Qo & gw 16089.97
B. Gnflu sre sL_ew
1 90236 09/21 27700 12 12 6.25 27700.00
2 90289 02/22 26800 12 12 4.75 26800.00
glenewr Qo &g 54500.00
C. BewT_sne) &6
1 90004 03/20 33048 50 26 2.00 32995.82
2 90196 04/21 7487.23 50 32 7.00 4787.80
3 90206 05/21 13262 50 40 7.00 10609.60
4 90211 06/21 8400.78 50 41 7.00 6888.64
5 90218 07/21 8398.66 50 42 7.00 7054.87
6 90224 08/21 8205.6 50 43 7.00 7056.82
7 90235 09/21 5947.04 50 44 7.00 5233.39
8 90265 12/21 27.07 50 47 7.00 25.45
9 90267 01/22 9985.76 50 48 7.00 9586.33
10 90281 02/22 2902.07 50 49 7.00 2844.03
11 90293 03/22 14017.5 50 50 7.00 14017.46
Slenewr Glon &1 101100.21
Quorg s 171690.18
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TDFC LOAN OUTSTANDING AS ON 31.03.2022

R men Loan Out
NS(!. Loan No Month of Loan Alr;:)(i?nt Sgﬁgd ?n t Nogén'(\j/liﬁgths Raitr? (oo/fo)lntt standing
Months as on
31.03.2021
17 56192 09/19 11.60 100 70 2.00 8.12
18 56202 09/19 313.20 100 70 2.00 219.24
19. 56209 10/19 348.00 100 70 2.00 247.08
20 56233 10/19 1853.79 100 71 2.00 1316.19
21 56248 11/19 116.00 100 72 2.00 83.52
22 56284 12/19 58.00 100 73 2.00 42.34
23 56303 01/20 177.89 100 74 2.00 131.63
24 56313 01/20 972.83 100 74 6.90 719.89
25 56326 02/20 823.68 100 75 2.00 617.76
26 56348 03/20 436.50 100 76 2.00 331.74
27 90017 04/20 571.34 100 77 2.00 439.93
28 90056 07/20 530.87 100 80 2.00 424.70
29 90113 09/20 377.31 100 82 6.90 309.40
30 90117 10/20 795.18 100 83 2.00 660.00
31 90153 12/20 342.75 100 85 6.90 291.33
32 90162 01/21 306.43 100 86 6.90 263.53
Sub Total 16089.97
B. ADHOC LOAN
1 90236 09/21 27700 12 12 6.25 27700.00
2 90289 02/22 26800 12 12 4.75 26800.00
Sub Total 54500.00
C. TERM LOAN
1 90004 03/20 33048 50 26 2.00 32995.82
2 90196 04/21 7487.23 50 32 7.00 4787.80
3 90206 05/21 13262 50 40 7.00 10609.60
4 90211 06/21 8400.78 50 41 7.00 6888.64
5 90218 07/21 8398.66 50 42 7.00 7054.87
6 90224 08/21 8205.6 50 43 7.00 7056.82
7 90235 09/21 5947.04 50 44 7.00 5233.39
8 90265 12/21 27.07 50 47 7.00 25.45
9 90267 01/22 9985.76 50 48 7.00 9586.33
10 90281 02/22 2902.07 50 49 7.00 2844.03
11 90293 03/22 14017.5 50 50 7.00 14017.46
Sub total 101100.21
Total 171690.18
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AL mB8 QuDD sLer 2021 - 22

o &6 SL_6bT Z]I_“_)m . Qarenseow CFI& 5 S
: L . . (GLL R VB Seudlwigl
. SITENEHET 616507 LOHMILD HIT 6T Qupg) Qarens (AENEEANS YIS ‘ :
Brer ST60 |66y 2560 aulig
1 247 Tpt. (T.1) glewp, 31.07.2018 | 03/08/2018 1862.89 5 11.00% 1862.89 843.50
2 [314Tpt. (T.1) siewp, 26.10.2018
(1 Year Moratorium) 02/11/2018 3692.00 3 12.25% 3692 1691.92
3 139 Tpt. (T.1)siewm, 16/08/19 28/08/2019 | 12555.00 3 12.25% 12555 4242.24
4 | 153 Tpt. (T.1)geom, 31.12.20
(1 Year Moratorium) 31/01/2021 6841 3 12.25% 6841.00 1034.15
Qo & 1> 24950.89 24950.89 | 7811.81
alfl aiems (pesruewwrid 2021 - 22
au. SL6t1 SL_6t1 ;‘—T:T g QQ"“’;Z';] S;&Sgs
sretor S|TETEHETTT 6T6TT LOMH MLD [HT 61T Qu,r[?g) Qgnens QG@%@@ D> ‘
e SM6V 2yeN6a D|F6V Qg
1 |39 Tpt.(T.1) geep.,12/05/2017 | 22/05/17 &
01/06/17 1165.71 12 13.50% 1165.71 830.04
2 | 81Tpt.(T.1)sewm., 03/07/2017 17/07/17 &
27/10/17 1290.00 12 13.50% 1290.00 864.54
3 | 382Tpt.(T.1)sewp., 06/10/2017 | 31/10/17 &
13/10/17 1196.00 12 13.50% 1196.00 791.67
4 | 389 Tpt.(T.1)sewm., 13/10/2017 | 27/10/17 3790.06 12 13.00% 3790.06 2429.47
5 | 471 Tpt.(T.1)geom., 13/11/2017 | 30/11/17 4384.93 12 13.00% 4384.93 2803.76
6 | 512 Tpt.(T.1)geom., 26/12/2017 | 02/01/18 1379.91 12 13.00% 1379.91 871.99
7 161 Tpt.(T.1)siewm., 27/04/2018 | 09/05/18 6456.98 12 13.00% 6456.98 3963.61
8 185 Tpt.(T.1)siewp., 07/06/2018 | 13/06/18 2794.80 12 13.00% 2794.80 1677.48
9 195 Tpt.(T.1)siewm., 26/06/2018 | 05/07/18 9.75 12 13.00% 9.75 5.71
10 | 256 Tpt.(T.1)seom., 13/08/2018 | 21/08/18 1027.00 12 13.00% 1027.00 582.81
11 | 282 Tpt.(T.1)gewm., 01/10/2018 | 15/10/18 871.00 12 13.00% 871.00 470.56
12 | 312 Tpt.(T.1)seom., 26/10/2018 | 02/11/18 3807.00 12 13.00% 3807.00 2030.37
13 | 163 Tpt.(T.1)gewm., 23.10.2019 | 24/10/19 3487.75 12 12.60% 3487.75 1265.76
14 | 112 Tpt.(T.1)geop., 31.10.2021 | 31/10/21 1663.46 12 12.80% 1663.46 109.39
TOTAL 33324.35 33324.35 118697.16
STAL O BBS CUDD BevsTL_sTe0 HL_6w1 (emumi @eol&58)60)
6u.6T6v0T | euU(HL_LD S|TFTEHETIT 6T633T LDMH MLD BT 61T Qarens U1 Q.&gug)g, g;e).l[f)]u‘.lgj
EN: I eul g
1 2018-19 72 Tpt. (T.1) sieom, 25.02.2019 42989.77 42249.94 18756.28
2 2018-19 72 Tpt. (T.1) sieom, 25.02.2019 42237.94 42237.94 671.72
Qo &G 85227.71 85227.71 19428.00
KWF s (epumis oo &58160)
611, 676301 6U(HL_LD S|TETEHETT 616337 LOMHMILD MHIT 61T Qgnens
1 2021-22 | Letter No.109/TDFC/PIU/2021 91.98

Cwrss eul g Heeneu 2020-21 ep. 31078.84 Qevl_&1d
Cwrss eul g Heieneu 2021-22 eh. 45936.97 Qevl_&1b
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GOVERNMENT LOAN 2021 - 22
Repayment| Rate of DEFAULT
NS; G.0.NO & DATE oPLGan ArLT?:Sm periodin | Intt
' Months in (%) Principal | Interest
1 | 247 Tpt. (T.1) Dept, 31.07.2018 | 03/08/2018 1862.89 5 11.00% 1862.89 843.50
2 | 314 Tpt. (T.1) Dept,. 26.10.2018
(1 Year Moratorium) 02/11/2018 3692.00 3 12.25% 3692.00 1691.92
3 | 139 Tpt. (T.1)Dept, 16/08/19 28/08/2019 | 12555.00( 3 12.25% | 12555.00 | 4242.24
4 | 153 Tpt. (T.1)Dept,31.12.20
(1 Year Moratorium) 31/01/2021 6841.00 3 12.25% 6841.00 1034.15
TOTAL 24950.89 24950.89 7811.81
WAYS AND MEANS ADVANCE - 2021 - 22
Repay
S| Date Loan ment | Rate of DEFAULT
Loan No Period Intt
No. of Loan Amount in o
Months | 1N (%) [ Principal | Interest
1 |39 Tpt.(T.1)Dept., 12/05/2017 | 22/05/17 &
01/06/17 1165.71 12 13.50% 1165.71 830.04
2 | 81Tpt.(T.1)Dept., 03/07/2017 17/07/17 &
27/10/17 1290.00 12 13.50% 1290.00 864.54
3 | 382Tpt.(T.1)Dept., 06/10/2017 | 31/10/17 &
13/10/17 1196.00 12 13.50% 1196.00 791.67
4 389 Tpt.(T.1)Dept., 13/10/2017 27/10/17 3790.06 12 13.00% 3790.06 2429.47
5 471 Tpt.(T.1)Dept., 13/11/2017 30/11/17 4384.93 12 13.00% 4384.93 2803.76
6 512 Tpt.(T.1)Dept., 26/12/2017 02/01/18 1379.91 12 13.00% 1379.91 871.99
7 161 Tpt.(T.1)Dept., 27/04/2018 | 09/05/18 6456.98 12 13.00% 6456.98 3963.61
8 185 Tpt.(T.1)Dept., 07/06/2018 13/06/18 2794.80 12 13.00% 2794.80 1677.48
9 | 195 Tpt.(T.1)Dept., 26/06/2018 | 05/07/18 9.75| 12 13.00% 9.75 5.71
10 | 256 Tpt.(T.1)Dept., 13/08/2018 21/08/18 1027.00 12 13.00% 1027.00 582.81
11 | 282 Tpt.(T.1)Dept., 01/10/2018 | 15/10/18 871.00| 12 13.00% 871.00 470.56
12 | 312 Tpt.(T.1)Dept., 26/10/2018 02/11/18 3807.00 12 13.00% 3807.00 2030.37
13 | 163 Tpt.(T.1)Dept., 23.10.2019 24/10/19 3487.75 12 12.60% 3487.75 1265.76
14 | 112 Tpt.(T.1)Dept., 31.10.2021 | 31/10/21 1663.46 | 12 12.80% | 1663.46 109.39
TOTAL 33324.35 33324.35 [18697.16
LONG TERM LOAN FROM GOVERNMENT (RS IN LAKHS)
SINo. | Year G.0. No Date AMOUNT _ Default Interest
Principal Interest
2018-19 72 Tpt. (T.1) dept., 25.02.2019 42989.77 42249.94 18756.28
2018-19 72 Tpt. (T.1) dept., 25.02.2019 42237.94 42237.94 671.72
TOTAL 85227.71 85227.71 19428.00
KFW Loan
SI.No. Year G.0O.No, Date Amount
1 2021-22 Letter No.109/TDFC/PIU/2021 91.98
Total interest due 2020-21 Rs.31078.84 lakhs
Total interest due 2021-22 Rs. 45936.97 lakhs
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s oy 31.03.2018 eueny Hevieneuwiigisten sL_ecisene e amentiy Celgs GNSal, 25.02.2019 g4

wrefl_L_ eretor. Hlemev 72 B4 (sLemis6, (peuemmsst Lfle)) glempenws Caing gyremanentenw Cleuaflull’ (s e .

18.

19.

20

+ 20.06.2019 giettm BLHS mTS5HS HYs & & .29 gflarflser, semevenw B EieuevTaeT LOHMID LI L Ul
L LILIG SenaSST68 SemllsenswnarisenL e HenL olunn dnl L SH60 IFmnemaHenen o eness gl HpshsEhhd Cr
Caduilev QFwerL(h S5 CouetsT(HIb 6T6sTn 2 L_estum(® 6T LIt () Sienersg CLTS@Garsg swaniserb eCr wrdflures
01.04.2018 (pgev GFweoLBGHeTerg. 61Clemesled graTememiuiled sflunen Cad) & DI LiLi_aflevemed.

+ greTenewsiulled LIGSD 27 wHMID 28 Geo HHLLNE Qeas5HIbD Fwennast ‘B'ullsy Caflallsasiuil Rererer. ( L&SD
4 Q60 cuprisiLl’ L gynlGenasafleLig )

G psmen &lmbu Q&ggg@ S G{Gg,gtb sm'_u}'
SMeOLd Bmusne alfl b

(B) ugSweneleonan uenllsid: Qg LweTLTDsEHEE olene Biiwemd S gueréswh 12 qupLib 2 eumLib 10.5

Gug)id LeveupBled gyremmes sameuih Gmssen. &5 elldlgid

SEueD, L&D eTevr. 8 Qoo G unml Cgeflans efleuflssiu’ BeTargl. WHMID e IGUDETS SIS &[HS (LPlg6y
Qewwiu’ ReTengl. saBS60 el lg HMID pPeVSETLISSILL (B LGSHESE aul_lg SenradlLinL_ellevenev.

» 2021 - 22 fifuremrpeo BlSsgiempured aupmsii L GllLLTeaary 2018-19 wpgeo 2021-22 ausnyuleorer
ST0EHL_LGH60 NETMDESLILL L. SLTHERBHTET LTS el lp SeorsSH e (HeTerg.

» 2021 - 22 flduresrigeo 2018-19 (pgeo 2021-22 euemruleorer g0 AFTEnsSETEr 6L lp L6060 SHLISE HUTTS
QI lp WD eupmISLILIL (HeTerg).
vweru@SHw Cun@mL_seafler allemeoulled, Cluim@pL_sefler & remwlilpsns Geusflwrfilb gefl5s Qsnifleoreni gnefuflss Ggevabd,
STEMENTIL LIDSILIMTLILS &L L 6SsTaISEHID LB, Freugl ¢h.211.38 Geol &b (qprumi 146.03 Gevl_&ib)
alpuenensans HnsSH emassiu_@erer Q&ns gsseafled LwueatHDEIFeT easasILL L 5 CLmBSISEDD 6 QST eUTSEIRISHEHLD
SILEIGLW. geupmMlen ellpasaniqi AL ehuTil 4.49 Geolgwn@L. (2020-21 ¢5.51.03 evl_&id)
HHQun g1685 Qs :
o emflws Caren : 2021-22 oy1d SpETTILD S earfly QarenL_sars 8.33 % e sewsHALB @516850
QEwwiul’(Hererg). earHluisClaTenL FL_L& Sl(hSSmsen 2 fluw euensulled Lflfedsasiul (Hererng.
< gamenu usfureryeibliLs Cleee) : (Phasw oy eThsman CLTETN &@heeTs ClsTens, ClFwed s emsss
Qrems, elmuu Qe F(OS Cgnems, wremTal sQimaL Les &1 Hs6 elpuemer tFlgsnans athS5s
2ar555 CgTens oy dlueneal CTés oyqliLienLuiled semadlL Ll (HerTere.

8. @uasE Ubmasw veer B :
04.01.2018 getrmy oL ULl L el UUBSSSemug QUSGU Uhmgw Lwer i b &mbul
Qupli’ L grs glelssin’ L gl. Guoeywn 01.09.1992 wpze 31.08.1998 suenr uewniluleSmBal uie] ClLDD
uesflunenisEhsE @ LISSIDE @M uamﬂu_lrrsn@s@) QIPEISLILIL (B 6IBLD erh. 1000/- QBTLTHS) eupmSILHLD
stemeyb (PigLlauSELLLHETaTS. QeueuTn auprisa|aTen CsTms GNSs ClFeea) LIS QETNISHE &
eH.3.00 QeoL_&d oenCeu 2_6TanHned Geng CIMEs IgliLenLuled sewadH OFlw 2 5CsHss Ll (Heen g
uies@LU NEamgw Lwe HEulss S1p euprisliLiL_eajsrer Qgrens eupb 6o hHLomm) -

(epumi Qe s5860)

.. vesflwreni Qarens
eNurmiseT . R
61635630115 615

31.12.201760 uenlluledmnbs uenflurerfiBlhh 8l auEGelss Ostens 22872 2082.86
@uesE Ubamsw ueer LGdwurs Qubn uellurerisefler QsTms 5773 384.35

uenfluifleN B B8 @ila) QUHD QUIeEE bW Lever g Quprs Lemflwurerises 2058 265.11
Qurssib 30708 2732.32

SMEHG LSH555560 1holaenGeu 2_een Qummiiy 704.61
2017-1860 8168 ® Qewwiul L g|. 2027.71

04.01.2018 getrmy uenflulgerer Qgrifleonearisenarl QUINISS euenTulled eu@e GELWLLL L QS Tens eulsHer euleay
CunIbGLIT g euprisILIBID. HOSETC gilie] CLIDDEUTEEHSE jeuliaeilLol[Hkb S 6uEe ClFlg ClFTenaulled (h b euprsLILIL L
Qarensemws s 6r 15 Fpsten CHmens aupmsILIEID.
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17. Government have issued G.0.Ms.No.72, Finance (Loans & Advances Cell) Department, dated 25.02.2019
towards consolidation of outstanding loans as on 31.03.2018.
» On accounting the transactions as per G.O. the date of implication was taken as 01.04.2018 uniformly by
all STUs, as per the decision taken in the C&AG Officials, CFOs’ of all STUs’ and Statutory Auditors’
meeting held on 20.06.2019 since no date has been mentioned in the G.O.
» Inthe G.O., in page No0.27 & 28, the repayment terms are furnished as “B”, (As per Grouping Statement
furnished in page 4)
Grouping Repayment | Morotorium Rate of
period if any interest
(B) Semi-Commercial — where there is Govt. interference 12 years 2 years 10.5%
by way of administered price mechanism, scheme
imple-mentation, etc. for public utilities
but in the para No.8 it has been clearly mentioned “and decided to treat as interest free Loan”, interest has
not been worked out for the Interest accrued and due portion capitalized.
» As per memo issued by Finance Department for the restructured loans penal interest has been accounted
for the period from 2018-19 to 2021-22 during the financial year 2021-22.
» Also penal interest has been provided for the interest free loan for principal amount from 2018-19 to
2021-22 during the financial year 2021-22.
18. Cost of Materials consumed includes cost of labour charges to outsiders for reconditioning of materials and
other repairs charges Rs.211.38 lakhs. (Rs 146.03 lakhs)
19. Assets held for sale represents 5 condemned buses and 6 other vehicles at the realizable value of Rs.4.49
lakhs. (2020-21 = Rs.51.03 lakhs).
20. Provisions:
a) Bonus: Provision has been made at the rate of 8.33% for the year 2021-22 and amendment made in
Bonus Act has been considered where ever necessary.
b) Other Establishment Expenditure: Ex-gratia, Performance Incentive, Voluntary Retirement
Compensation etc accounted on cash basis, as adopted during previous years.
c) Post Retirement Benefit Fund:- In the Wage Settlement entered on 04.01.2018 announced that the
Post Retirement Benefit Scheme has been withdrawn. Also it has been decided to continue to pay Rs.1000/
- per month per employee, who have been retired between 01.09.1992 to 31.08.1998. This amount will
be accounted on cash basis, as a meager sum of around Rs.3.00 Lakhs is paid monthly. The amount
payable under Post Retirement Benefit Fund are detailed below:-
(Rs.In Lakhs)
Description No.of Amount
employees
Amount collected from employees who are in service as on 31.12.2017 22872 2082.86
Amount collected and PRBF partly paid employees 5773 384.35
Retired but PRBF not received employees 2058 265.11
TOTAL 30703 2732.32
Amount already available under liability code 704.61
Provision made during 2017-18 2027.71
The amount recovered from employees, who are in service as on 04.01.2018, will be refunded to them on
their retirement. In respect of already retired employees the net off recovery, i.e. the recovery minus the
benefit obtained will be refunded.
\ 7,
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o elugs Quinill G0 Qurmiy @ Stiurwkisefléd STl euphisiiul L aupsd@ser, e wiBd) werpw/ o 5B
65T SH6v CLoed (Pemmui®d CFWILIL L eup&HEGS6T emeTSHDE WD CalhGlauHId oIl 19&H@EW (PPELWNS 651685 B
Qe gl eups@sefled Qeupn) Clumb eumiii) gfigns GmLiugned “se” geaflssiiu’ L Guwapsnpui’ B
aPs@GHErHG D HF 8680 Qewiu®@dngl. el Genm Cuiled sam Seeors CUTMILLSEBSEGD (LPLPELOWTS
286&0 QFLWILOEDS. @85S (05 CsTems samsdlw Curg BHoeammssre 31.03.2022 euenr gy 6wt
auprsiLl L /Quplinl L ene Candasiiu HeTer ).
aIpEsTed el B :
auBBISTe emallil B BoussHen Qgrfleorsni Lnseflliyg CaTensenw ClLn @, S Heauenr STngras Cea sHw HHs
Qaremasasne ey QFISsILBSOme | 815680 agib elwliL(bheudeoeme. LIMTS, aUbHEISTE el Bl
BUSSENEG TDOUGL BLLSSDG 98i6SH Ceuin®GEns.
Qungiauner QuerCur@menerd QFuOUBSSD, 5 gy eTBET yeraled epumi 1.25 Camgepwls LSTES)
Qsreteneyd, ors yevewt WpLassiaTeng. S & Qeweour® Heleeawns 2 arer Heneouled, &ewrsEL
Yy senseafle HEHw &S M Cawwiine_ aledeneo.
Beemanleerer Qurmidisst (epumil 0L &55e0) 2021-22 2020-21
Qe 55 Gouettiiqw Fenllsenas a1 L_ewrid 0.88 0.88
wrfleo #185@ + Caeneu euffl 0.02 62.82
LenewsTw &6 S ens 6.15 6.15
QU BLsewen supmlugHaTsa, Lsullsamer o nBlwgnsTse|n CluHD (LPebTLIewTD 11.04 7.21
sanfle] euflnes o Lenquwns elemmeniun Qup QFa)ss Cousnngw Osnems, stemeudwner arGammevss 182.30 153.75
wSHw FT&HE + Caeneu eulfl 0.02 58.15
urisefliy @uiepdug S L9y S50 31650.95 | 26849.46
Blevieneuwing 2_erem GlummiliLjsen 3428.68 2540.36
BaILD Hleo euflssres HHwn 568 6 107.51 89.48
ySw wmSasieu sl G L 1Ng5510 2124.86 1452.44
Blifeuns oS BbLS Limiseaflli 6841.40 7073.19
67 6METTILI MG 120.29 114.24
Qlior & 51D 4447410 | 38408.14
gremesw Qi myiiLy&er
venflwrerisefle eummareensuli K& Carensl g5 miser 26381.70 | 23166.19
8.y 5158 CQgrensL g & Srisem 426.94 303.06
QarLit eneuli§ (g Qsremnss g & FHmiser 0.60 0.07
(D6 ClFeva & Slas6sib WHMID SHL_65T euPkIGLD FhisSSHle Ogmenali Llig & smisern 8507.07 6342.32
QUPRIGLILIL TS 2erSlUIRIGET LOMH MILD FLDLIET BIS6IT 0.32 16.43
euPEISLILL TS sardlwis ClemenL 5.61 7.09
e oy STTSE60 g S5 GlFwwiin’ L eufl 161.91 79.12
g 550 QEwwiu’ L Cgrfleoe 1131.45 1367.95
aummsTey eneuliL] K aeim gssmser (Cgr.eu.amel.hl.& CLTg eimprsTey eneuliL HE) 3354.78 3523.72
euradlé a6t g5 1D 0.96 1.23
&S (heugd) Cuobur’ B HHuzed Blnieuens sLss g &0 0.41 0.75
udle] Qupp CsTfinenss e &hsnS50lsTems 1.5 LD 1.43 0.48
S1EpFS oy ule 1T ([ 1919 S 51D 118.99 63.07
Fopal UTHsTILS S 1995 S0 607.10 486.43
2_ewreuss ClFeva e euenauled Cleass Ceustsniq i CFTens 31.83 37.38
uniseflliy @uepdlug L - Hifeursgdlem umni 31791.25 | 26991.75
Uie] Lwest Sl b 2723.37 2723.65
61656TTILIENEY 23437.22 | 19608.22
Quwr 551D 98682.94 | 84719.63
\ J
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MACT Liability: Provision is made for entire awards passed by Tribunal, appeal cases at High Court/
Supreme Court along with the interest. Even appeal cases are also considered irrespective of the status of
“stay” since the percentage of succeeding in the appeal is very meager as per the past experience. No fault
liability has been fully provided. The Court Orders passed/received upto 31.03.2022 has been incorporated
for calculating provision.

Provident Fund Trust:

The Corporation is not paying or making provision for interest on belated remittance to Provident Fund
Trust in respect of employee contribution instead provision has been made for the loss incurred by the PF
Trust.

The Government have issued orders for implementation of common software through M/s. PTCS Limited
and to share Rs.1.25 crore over a period of 5 years, provision has not been made in the Books of accounts
pending implementation of the project.

The details for Outstanding Liabilities and Other Liabilities are as follows:-

OUTSTANDING LIABILITIES (Rs in lakhs) 2021 - 22 2020 - 21
AUDIT FEES PAYABLE 0.88 0.88
SGST 0.02 62.82
CAUTION DEPOSIT 6.15 6.15
ADV. REC. FOR SUPPLIES MADE AND SERVICES RENDERED 11.04 7.21
STALE CHEQUE 182.30 153.75
CGST 0.02 58.15
CONTRIBUTORY PENSION SCHEME RECOVERY 31650.95 26849.46
OUTSTANDING LIABILITIES 3428.68 2540.36
PROVISION FOR URBAN LAND TAX 107.51 89.48
NEW HEALTH INSURANCE SCHEME RECOVERY 2124.86 1452.44
MGT/EMPLR CONTRIBUTION TO PENSION TRUST 6841.40 7073.19
Others 120.29 114.24
TOTAL 44474.10 38408.14
OTHER LIABILITIES
EMPLOYEES PF DEDUCTIONS 26381.70 23166.19
L.I.C. DEDUCTIONS 426.94 303.06
R.D. DEDUCTIONS 0.60 0.07
CO-OP. THRIFT AND CREDIT SOCIETY DEDUCTIONS 8507.07 6342.32
UNPAID WAGES AND SALARIES 0.32 16.43
UNPAID BONUS 5.61 7.09
TAX DEDUCTED AT SOURCE 161.91 79.12
PROFESSION TAX DEDUCTED 1131.45 1367.95
P.F. LOAN RECOVERIES (E.P.F & G.P.F) 3354.78 3523.72
BANK LOAN RECOVERY 0.96 1.23
H.D.F.C. LOAN RECOVERY 0.41 0.75
RECOVERY OF SUBSCRIPTIONS OF RECOGD. TRADE UNION 1.43 0.48
P.L.I. RECOVERY 118.99 63.07
SOCIAL SECURITY SCHEME RECOVERY 607.10 486.43
AMOUNT PAYABLE TOWARDS CANTEEN EXPENSES 31.83 37.38
CONTRIBUTORY PENSION SCHEME — MANAGEMENT SHARE 31791.25 26991.75
RETIREMENT BENEFIT SCHEME 2723.37 2723.65
Others 23437.22 19608.22
TOTAL 98682.94 84719.63

~\
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21. e@iungr Qeeveyls Qurmiiser :
o rfALBBBE dOSHE Qanereniiul L Neteu@d Hleomsemnerts GlumhS SHeuenTulled &LPSHTEHID &I T 6T Bi& 660

1.

QurmI'ié@ B eaisaliLL_allsoenev.

afleveSaunssn Cumn s ;ﬂmoou.ub

Smeuneriser L Nememen wHmid BrrCxmmSres, LyedhnbSeu6060 wreul L wrgdlevCril B wenSHHed oy.6u.61680r.
818/84 Qev QiHlevgdlest CerGmE Camgenw 2 Menw Carfleni. aupsE CuHolFTssen s AesTrisEnsE F15sH0Ns
Sitneflssiu’ B wmbsaueoel wral L wredlevCrili(h BHwearnsSer oj.6u. eretr. 864/84 60 Cwed (ewpui®
Qewiwiu’_Herergl. Qresornibd (peopul (B eevor. 1066/2014/204/2014 Qeenienen 2 wiiBSwerpmSHen 2 &s5rai65E
e1HTTs LDIT6?SUTL|LE|® Bnslw L&&ﬁﬁmmpgﬁm Sl oyemind) Losczmgm&a,m Qeww sHCLTE (Pigey QawwiiulHeTergl.
17.12.2020 yermy peoL_COLDD  euPEIGETEhTSER6oTTer edemenswouies "L ipwed LB KBSz Cad susny, sHCLTEmESIL
Hemeoemo@ul  CamLy Geuswor(Hd ereor 2 G redLiLiL(DeTerg.

GSITD ST :

28.07.2008 gyib mrefl_L eupeuriiggienn Cleueflulil L ore oy enewt eTevsr. 469-6TLil. 65.66.66 el &1bd wElLjsTen
2.78 g&an Heolugly wrpst CUIsGUTS8s swsbd (Cesaimen) eNNGL L -6 Cufled wrHOL Gleuiw
2_gareliu’_Herergl. @nate ogrens Gerenib auprisliLL_elsenso. SHCLTGIgTa: 11.04.2014 o4 1b Brefl L siq sib
gpevd 2008 60 euemrumissLLL L. Koo wHlinlesr Goed 12% smSHlweonen gflafliy, Qaug aupras Carflujsterg.
BmUulanid spsibd 2008 6 LS CareweutCp Cgrens auprisa|sTengl. 2 sremml_ & werDbD (Puwetn sy
QaremnsssE @8168 0 sgiab QFuueleme.

opauly : Heogdlen elenevenw Hliewulss snehdyrn wreu L eimheinl gflsrfl eumeiniigsgienn Gleweoi wHMID
SLEOEVTWTT(HEGHSE HigSWD eT(pHlewni. wreul L b GrevrasluIfssuul L gre, aumGearl HSsmy eurby
&mehELITSE 015 h [ &(HeueTeem (H&@E LIHDLILILLI. T gy enewt UnLlsEsuuLTE ST, Heogdlen allenens s Cgnens
@815 el606m6v.

SLOBSI : OFsTenel CLmBET euaTTEHS & WWSSDEGE Clethwrer g eohamielarer 3 &t 16501 #&IT il epeOLd
uenflioenen s (Heusnars 31.03.1989 geimy 2 emLemw 2 fevw aBS586 Qararariu’ L gl. @GNS 45U
Curs@eurs g penLGunmIs Canesig HLLSTE HlevsSlen wHliLSsE CSTams 6 aisa UL allsdenev.

AmCanar® Cumnb gl Hemeowd : @sspa55NE Heogams LIHnIUSHE TS, oy enet Upllsgierergl. Keosder
allemevenit e Qemenid Gz flellssalcoemnen. stenrCeou, FNHE CFTmS FISHILLaN606m6D.

Qerggafl : pALA LU L Qe assEpsE Wb Qersgeafl wpnib pasiyp Heosgisarea afl asswm
QEiwin’ (Hemen g.

Cersg eufl o wneme erdligg Cearener WIBSITLAs@ erdime fl ey erewr.18800/2021 gréseo GeliLL (Rererg.
18800/2021 gyeorny S gl (Qearemenr) e HimieuersSler reogns@ eTdrmergl. 2 gel aumeuri GarlL Sislaleor,
21.10.2021 CaHI_L sy s5 6Ly, elgdd(Cearener) e Gy elFTrenemuier elerssn yafls@0orm o Sarell L.
enolp & yflarflaer seopgllsrenr_ elgrenswmieo, Hlevemeauieo o erer Qerggieufl LOHDID HTTHS AFTEnsemIL ClFaISSHILOMT)
2 g6l eumeumil GariL. syevieueor suedipiGlermi.Goman MiLens QBTLHGI, Slenewr <y enemrur (euheumil womid H)
el & (Qeeremer) oML BLSHW dnl L gdlev, &fldeiw nfeipssiu L g. HCr L Ceerener wrpayT&uls
BmHg Lpssss Hlevemnas erensledmng ersg aufl. @ GMsal, dearener IBSITLH&SE Sp-Fd HeIILLILL (),
LHVIESTS SIS (HSESDS.

&EISE SL_L_6WTID : LD, LT S0IoTesT IS E CL(b b @6TMIs @ 50 LIL6T § 5L 606 e @), LI(HLLGNT shisFaTalg.&E
&mIsE sL_L et QeS8 aumdngl. @mUiain @bHw Co&w srisssmall. g menTsE L HD(PSEILOSS W LW srhiss
&neulg. ClanemenaulleLig L6t S SLene iqliLienL_ulled &hiss sL_L_6suTld G160 & SIDM M), & BISSSEL_L_658T (LP&SEUTEHLOLILITEYT
Smeuneniser srevblened eumeormIUTS LykhSweoed &mas srallg sefluni Hneend Cal (s Cararigl. swsab
BsCanfllaamaenw spaalsme. snHlenLulled smiss sL_L 6wt (PHeuTenLdLIL|, IKasT CLTSE TS SI6 HP&SSIL L1 b S
&R15s sL_Lews Ogrensemws Canfl, 2 wifSHoeammsder 27064/2014 o41b erermrgmienen B CUTenemT Wweyiemeus
B1&s6 Cewggl. 2 wi BHioemnSHer (pseomd gy wid, IkeT CUTsE TS sis swsesSlen Canfléamaauls LflfedléaTined
27064 | 2014 oyib e1eir B GuiTenewr wayey_em, 16218 whmib 21637/2013 oyib eretaEmeTen BHIGLTenewT
eSS 6 Hhdlenent S, 2014 qsbui BleveurliLig, Qea)SsiLLTg Qwrsss Qgnenswies epumil 18388485/- &
19.8.2015 g4 1b BIEH&E (Pereni, sTavbleved euTeIITUTS LLbSWeed &hsE sneallg Seflurt BnleuersSn s
Qe siotm 2 557600, CuTgl gy ement eeatennl WPLISS5s. BHwem eundliemus S6lieEs, rs Henevenio
u&Emrehfler &mssieoruiler CGuiley 2013 e et (pgev 2014 1gebLl euemTUleonen &Tev SaTelnE CFEMISHILL TS
&HISSSL_LeTS Clgmenswnes epumi 6813930/- ¢ swsb 2014-15 6 Qea)sdujstargl. BIHweTn euwSLiL ey
SeTEpLy. Celwiu’ Hell L gl. oyeme @& GNSS s 2 wihd wern Sl Halemauis 2 ereorg).

B Cuimeness etevor. 16218, 21637/2013 whmb 27064/2014 igepoies SOPBEIG re CUTSEGTSSIH S
efpliybd, Greod HMID WIKEIL CUISGMTSSIS swsmise T BS Currenewnt e, 7904/2015 2 WIS westH SHe0
Sr&se0 et (B Heeneaiullsy o areng.
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21. Contingent Liabilities:

(A) Liabilities in respect of the following Lands taken over from the Government have not been provided due
to the following reasons:

1) Villivakkam Bus Terminus: 0S/818/84 DMC, Poonamalle Thiru Babu pillai and Rajendren have claimed
title over the south west corner of the land. The suit was disposed in favour of parties and appeal has
been preferred, O.S.No0.846/84 DMC, Poonamallee. And second appeal N0.1066/2014/204/2014 filed
before the honourable High Court of Madras was dismissed. SLP (C) N0.9749 and 9799/2020 is filed
before The Honourable Supreme Court of India against the orders of High Court of Madras. On hearing
the Counsel on 17.12.2020 ordered “till the next date of listing, status quo shall be maintained.

2) Kundrathur : As per Government orders 2.78 acres of land has been ordered for transfer in favour of
MTC Ltd at a cost of Rs.66.66 lakhs vide GO 469 Revenue Dept dated 28.07.2008. The amount is yet
to be paid. Now Government vide letter dated 11.04.2014 requested to pay the land value fixed in 2008
with a notional increase of 12%. However the corporation has agreed to pay the originally fixed amount
only. No provision has been made for the increase sought by the local body.

3) Avadi: The District Revenue Officer, Kancheepuram has addressed, the Secretary and Commissioner
(Revenue Dept.) fixing the land cost. The revenue jurisdiction has been changed from Kancheepuram
to Thiruvallure consequent to the bifurcation of District. No provision has been made towards the land
cost, pending Government order.

4) Alandur: Land at Alandur measuring 3 acres 16501 sq.ft belonging to C.M.D.A. was taken possession
on 31.03.1989 for construction of Depot. The land value has not been provide

5) Thiruverkadu Bus Terminus: The Government have issued orders for the transfer of land to this
Corporation. The land cost has not yet been intimated by the Government. Hence the same has not
been provided.

6) Property Tax: Provision has been made only for the Property Tax and Urban Land Tax in respect of
assessed properties.

Writ Petiton NO.18800/2021 has been filed against Greater Chennai Corporation towards the increase
in property tax. The verdict on18800/2021 was against the interest of MTC(Chennai) Ltd. The Assistant
Revenue Divisional Officer, vide his Letter dated 21.10.2021 directed MTC(Chennai) Ltd., to offer
explanation in the direct enquiry. Enquiry was attended by MTC Officials and the Assistant Revenue
Divisional Officer insisted to remit the outstanding property tax and penalty thereon.In continuation of
the above, during the meeting conducted by the Deputy Commissioner (Revenue & Finance) MTC
(Chennai) Limited insisted to adjust the Property Tax from the receivable dues from Greater Chennai
Corporation. Regarding the above, letter has been sent to Greater Chennai Corporation and reply is
awaited.

7) Toll fees: The Corporation is paying Toll Fees to Sriperumbudur Toll plaza for 50 trips per bus per
month. However the toll agency M/s Essel Wallajabad Poonamalle Toll Road pvt Ltd demanded to pay
toll fee on trip basis as per the new toll plaza policy introduced by NHAI. Meanwhile the Toll agency filed
the writ petition N0.27064 of 2014 in the Honble High Court for claiming the toll amount from MTC. MTC
filed the Counter affidavit. The first bench of Honble High Court passed a common order in writ petition
no.16218 and 21637 of 2013 tagged with writ petition N0.27064 of 2014 directing MTC to pay the total
unpaid amount as on December 2014, Rs.18388485/- to ESSEL WALAJABAD Poonamallee Toll Road
Pvt. Ltd. before 19.3.2015 without considering MTC's plea. To avoid contempt of Court, the corporation
has paid Rs.68,13,930/- towards the toll fees unpaid amount for the period from June 2013 to Dec
2014 to the toll agency based on the Advocate General’s suggestion as per notification in 2014-15.
The contempt petition has been dismissed.

After disposing of the writ petition N0.16218, 21637/2013 and 27064 of 2014 a new writ petition in
W.P.N0.7904/2015 filed by TNSTC (VPM), TNSTC (SLM) and MTC and the same is pending before
the High Court.
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8. aL_ens Hegsgiedle, wrpst CLIEGarSgs Sa (Heearener) eOCL_L LMD Lp ereTeremip &, el Gen G
Hleo LFev 2 6ol QUISSHTSET Gl L (Wigeleriip ewremmy. wHOID WSS Geveol Liswfloenerules ienobgierer
P ooz sHppTH CuTeGarsgis spsd (slwlupd) $50E USss Wil LIHPD CFID SHSSIG SHDUL

Gl Lgj.

D55 QuUsEHTSEG WL L Siorermsefleriy., Goeorsmreny QueGnfli, sOPHTH CUTSGISES SPSHLD
(9wpLiyyd) oL er  Georewrens QUIBGETHLT ROHUOSGS HHSHSEG b,
oausGLIM Hrarssdng QuUeGaTTeEG o Sarell(DeTerg.

Qee_rev 19UGur Hleo LflwrPPD GMSS 2 Ceondlss Wi oa[HEs snl L g sal_ Deugnater Codlenw 2 mid

SomeTd erevor BT Hleold yemLopGleTer G Ld
Res.No0.106 24.08.2020 wSHW GeveoLl Lissfloemes
Res.No0.107 24.08.2020 ey

Somerd erevor BT hlevld syemLOBGIETET GILLD
Res.No.41 16.07.2021 ewrerumy.
Res.No.42 16.07.2021 LSS GeveoLl Liexfloeneor

Qe Ganfl &.Br.9.Cur.g. (eSl(pLIyrbd) & Siq b eEILILIL (D66 Sl
sWs5SNGE HrTen o eumed sLams gHmIs GsrereriuLng Carfisamaser ai@mwrm) :

Neeorit sieng SISGeTT @G(pedlesr (e

(epumi @eol”g55160)
au. elairmisen BLLIL| o 6501 ®hms W oy 6D
6T6uoT 2021 - 22 2020 - 21
1. | eluggs Canflsans 35566.00 37306.03
2. | sbueiissT WHMID eardlwikisen 381.92 572.01
(Qaifleoreni meo B eSS0 Hlepieneuwns 2 eeng!)
3. | sRhisssLewrbd 115.75 115.75

S LIVaUENS

1. whmzw oy emhiEsT Qgriurer a@wred / CFeey :

(epumit Qeol”_s55)60)

efleurd 2021 - 22 (2020 - 21
6 (IH LD 6¥TLD
1. | Benswren B 81685 emLg $l@mhul Glumnge - 26.13
2. | Caemeuwpnolsen eassiu’ L LwesES L (B 565560 $lhHoul QuDDEI. 1.35 0.61
3. | oselemeoliLig Blegissm Smbu Clumnise - 12.39
4. | Garelll 19 Qgeveyser 4.87 -
5. | eemenwenel - Q&S FiGsaT60T P60 H6UILONS E) 560 21.06 22.36
QIS5 27.28 61.50
Qeeva&ar

1. | endu f egss@ 9.53 21.14
2 | osdewst LLeTsSHDE GCaryUul L L lpuwied Smou CuDmg. - 0.32
3. | earflustasren, GmEL Hl& @aHsSH 0.48 8.00
4. | Qenggeuf 94.91 -
5. | Wlestevamy Lwewst &L (B OlFeva g6 - 11.64
6. | oeTRssHL BB Hew &6 GLanssne el Ly HMID el 1quledeor sLe 866.40 -
7. | 2017 - 1860 LewIPW CUPEEGSHEDSE Wettenam Bl Saimn SHbUEF CFa s siHe 0.32 -
8. | phemsw serlh yselemevliLigssner Hlalmels Cgrems 9.50 -
9. | phemsw syeu1(H Glmbleonsmi HMID LIPS LIMTEE LD SL_L6wTLd 0.80 -
10.| 2020-21 &anew &lqhi SL_L 651D 0.08 -
11.| eemevTensy 3.49 75.72
QIS5 98546 | 116.82
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8) Towards payment of rent, some dispute exists between MTC (Chennai) Limited and TNSTC, Villupuram.
As per the Board Resoultions, the proposal of transferring the Land at Vyasarpadi and Central Depot,
from TNSTC (Villupuram) to MTC (Chennai) Limited at Book Value has been withdrawn.
Resolution No. Date Land located at
Res.N0.106 24.08.2020 Central Depot
Res.No.107 24.08.2020 Vyasarpadi
As per the subsequent Board resolutions, the Board directed the Managing director to discuss the issue
with Managing Director, TNSTC (VPM) arrive at a consensus and then place it before board.
Resolution No. Date Land located at
Res.No.41 16.07.2021 |Vyasarpadi Depot
Res.No.42 16.07.2021 Central Depot
Aletter has been sentto TNSTC (Villupuram) requesting to confirm a date for convening meeting to discuss
and take decision on the Central Depot Land transfer.
Claims against the Company not acknowledged as debts in respect of:
(Amount in Rs. lakhs)
Particulars Current year 2021-22 |Previous year 2020-21
i. Accident Claims 35566.00 37306.03
ii .Salaries and Wages (Case spending with Labour Court) 572.01
iii. Toll Fees 115.75
B.MISCELLANEOUS:
1. PRIOR PERIOD INCOME/EXPENDITURE: (Rs. In Lakhs)
PARTICULARS 2021-22 2020-21
INCOME
1 Withdrawal of excess provision - 26.13
2 Obsolete tickets printing cost 1.35 0.61
3 Withdrawal of DA excess provision - 12.39
4 Covid-19 expenses 4.87 -
5 Others- includes capitalisation of assets 21.06 22.36
Total 27.28 61.50
EXPENDITURE
1 Short provision 9.53 21.14
2 Athivarathar trip chartered bill withdrawal - 0.32
3 Bonus short provision 0.48 8.00
4 Property tax 94.91 -
5 E-ticketing expenses - 11.64
6 Interest on Govt long term loan & interest free loan 866.40 -
7 EMD Refund in respect of old case 2017-18 0.32 -
8 Previous year DA arrears amount 9.50 -
9 Previous year labour & repair charges 0.80 -
10 | Water charges for 2020-21 0.03 -
11 | Others 3.49 75.72
Total 985.46 116.82
7,
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3) owfALBmEE @535 CQanareriiL’ L Hleow WHMID &L 1qL BIS6T :

S Curs@eurssls giennuller 21.10.1972 gy b preflL 821 oy ib sTevwr SyremenewTuilen eweold SOLBIH CuTéESaurssis
sleopWI B K 8l s OS85 Careri Hleob wHNID &gl _mser 18.06.1973 g wrefl_i 4954/C.11/73-3 g1
616801 Blg H 560 gra LIpLls5s 2 sgreysafleniig Qaswssdlen Guwfled uflea| QawlinL_aledened.

oy SesteLwniGu_enLuilled @mbagl 4000 &8I g Hlevgems wewieo CUTEEGMTSSI evialedn. auLdlp&E GleeaTeane

SUTEEHEE WIHDD CFugHes epeod eh.12000000/- elpuener Cgmens 2016 - 17 gyib oy 6wqCeoCw sewTéd H
Qupliu’ g ofled Coeibd, 50 % Cgrensanw Clum wessT_60 CLINSEGeUTS S EvieuedT (auLGlFsmene) gyeuisaflLd
QBILIT BL 6 Sensulled 2_6Ten g,

18.08.2017 gietrmi BewL_GluDD 2936ug Quis@Geniser & gL (el CuTsGarsg CarlL geiaes Koo
wSlldleo Hlevieneiuflevierer 50% euflar g wHlienL HeueuliCLNTg 9T&sHE siq b 61 ILL B TS0 ®HH S LSedieny
Hepieneuflenier e gi.

20.03.2020 prefll L siqg et6vor. 11844/s1 191 _migen/wr.Cur.s./2004 sumufleons 50 e56ldlg QgnenssE udeons 100
e56ildls Qgrens aupmi@wbuly CUTsGaTSs slonamws Csbs CursGarss gpememmwiln Carrliul L gl
07.07.2020 mrefl_L siq.8 eTevsr. 46609/B3/2015 eumulleons GLins@eurs gl oy enemtwii oire (piqelleiig 2 ufl £l eupris
aumiiSeveney etesr Qgfleallaaiiul_stengl. BaGNSE 3056ug QusEGesTaeT & Wanl L (Pigeln@ eneussiiul (b
Sroresrd erevor.101 eorLiy. Gloeoremremio GG @Gereny HleowdlLider 50* Genmsal Srésm (LY GUISGTTETE( Lenflssg.
SBeLly, & dm(Bsev CFweor, CUISGISHS Fiewm Sl erewr.1844/s 1y L 10fiorGLreE/2004, Gsdl 28.09.2020
QUL L Z. FGNSS AL OEHHS CoeorL 6l Sen&E&6ETE 2 SFre| erHLTTSSILOEDI.
serenLwnrGLL_enL Hleogdler Meowdllienu eurflug Siorero eresor.305, Lr,rrm 24.08.2020@\e0rL1g. yTip 69 (U HPSHE)HE

Lorrg)g‘)]u_lsmmgg,g,w SpLiuenuieo 8g(wperer 50 elpsar(h Heowdllienu erd.p. & (Aeearensr) HneusarsSnE Q&ggg}mn@
@ma’:&,@ 5Lp_§5LD TUPSIOTDI aurflugdne e sarel L (DeTerg. mrrrﬂu_lgﬁm auflar_(hgedeoLig, 28.09.2020 oeormy
IHEEG HlpGLD gq@]uuuuu_gj 07.12.2020 Gzl §3rrLorra>TLo 6T 600 30660TULg_, Qgrrmm_u_lrrrr(EULml_uﬂlm 2 erer 4000
Fgr Slp Heogems, el LMl CUISGarsg ievaeusd s (Heugnsrs rmneusnsrs @h.120 Gsry wdlliGeorer
evgdler elemev wdllideo 50* fleviemens Cgrenseni Hpwull Qumiorm eurfln o Syl L g

o wr Bloermd -

31.12.2021 syeormi, 2w BHoerm CLBBG Hemsowsdleo emwmgerer 057 esam Hleob wrewrflg CeeaTemer o wir
BSlosrmsHLLb gliLen_&sslulLgl. 01.03.2022 CaHuI L &l s> erewr.saflb)/18847/2019 Gler Lig flev HTeurs <oy enemrnum
SMEpFYTLD, Sl(HeeTeenT HOID ClFaTensr gy & wreu L gyl Hunsensd e wibdloerm Cidersv Heogdler aleneoemiu
oM SeOEE 2 SErel L.

&G aleuflsaliL_(ereriy. Hleogdler elemeo @flEauwmwii’L g

owr Floern Heosdler elemeo 274484595.00
slss s Hleod CFevey 183447181.00
@D (Ply-LILL 60Tl 20492000.00
GeuersCeaifl Hevgdler elemeo
LGS iere] 70545414.00 274484595.00

Oarens

BmLy Csrens 0.00

(Bmgmm Oress Ceustripww 3G Oarenswrer oh.36,45,40,191sp 120 seuemewnuns ¢5.30,37,835/s eugeds@omm Ceerensr
oreu L oy HAwumsg o SarellLmr. 24.03.2022 serm BeoLdupm 312eug eurflus el L gdHer eurfliug Sioreorio.
erewor. 446y Gomasesr QuTher EidsflesiuLg).
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Dues from employees:

‘Dues from employees’ under ‘Other Current Assets’ includes shortage of stock of HSD Oil in Tondiarpet

Depot | Rs.540433/-, Depot Il and missing monthly season tickets at Vadapalani Depot Rs.172043/-.

3. Land and Buildings taken over from the Government:

(a)

(b)

The land and buildings taken over by the Company from the Tamil Nadu Transport Department vide G.O. Ms.
No. 821, Transport Department, dated 21.10.1972, have not been registered in favour of the Company as per
Government’s directions vide Lr. No. 4954/C.11/73-3 dt.18" June 1973.

Land measuring 4000 square feet at Tondiarpet has been transferred to Regional Transport Office, Chennai
(North East) and sale proceeds of Rs.1,20,00,000- received during 2016-17. Further follow-up has been being
made to get another 50% of the cost from RTO, Chennai (North). Based on the Resolution passed in the 293
Board meeting held on 18.08.2017, letters have been sent to Government periodically for getting the balance
50% of Guideline value of land cost from RTO and reply from Government awaited. Further, a letter No.11844/
CivillMTC/2004 dated 20.03.2020 was sent to “The Transport Commissioner” Transport Department intimating
and requested to remit the 100% Guideline value instead of 50% Guideline value already sanctioned and
paid. A Letter from Transport Commissioner vide Ref.46609/B3/2015, dated 07.07.2020 has been received
and it is informed that there is no scope for sanctioning further fund as decided by the Government. The
subject has been placed before 305" Board held on 24.08.2020 and the Board in resolution No.101, authorized
the Managing Director, to write a letter to Government to withdraw the claim of balance 50% land cost.
Accordingly, a letter vide Letter No,11844/Civil/MTC/2004, dated 28.09.2020 had been sent to the Additional
Secretary to Government, Transport Department.

With reference to the Land Value of Tondiarpet Land transferred to RTO (North East) as per Board Resolution
No0.305 ,dated 24-08-2020, Board directed to write a letter to Govt to pay balance 50% Land Cost to MTC
(Chennai) Ltd. As per directions of the Board, letter was sent to Govt on 28.09.2020. As per Resolution No.
306, dated 07.12.2020 Board directed to withdraw the claiming of balance 50% of the Land cost value worth
Rs.1.20 cores for transfer of 4000 Sq.feet land situated at Tondiarpet for construction of Regional Transport
Office.

High Court :

On 31.12.2021, 0.57 Acre of land situated at High Court Bus stand was handed over to Hon’ble High Court of
Chennai. As per letter No.V1/18847/2019 dated 01.03.2022 the Commissioner of Land Administration directed
District Collector Kancheepuram, Thiruvallur and Chennai to adjust the High Court Terminus Land Cost.

Land cost adjusted as detailed below:-

High Court Land Cost 274484595.00

Less: Thaiyur Land cost 183447181.00

Gummudipoondi 20492000.00

Velachery land cost Partial 70545414.00 274484595.00

amount

Balance Amount 0.00

And also directed District Collector, Chennai to collect the balance amount of Rs.36,45,40,191/- payable

is 120 installments of Rs.30,37,835/-. The above subject was ratified vide Board Resolution.No.44 of 312" Board
meeting held on 24.03.2022.
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Cauan&Gafl : wrrar’ CursEearsgis swsb (Clgatamer) eNBGILL Liswllener s Heugnans ¢h.14533.00 Qoo &id
wdllienen 2.68 er&am LTLiysTen HevSeng ra oy enewt stewer. 221, Brem 08.06.2015 epevld 5168 (M QFwigleTeng).
Seneneut stetsr. 131, euheumi wHmd Cuili Cuweornemstenng gienm, stevigs Brer 10.04.2018 eviLig 2 enL_6mLD
wrHPLILGL Breafled e (Penpulled 2_6Tar &hHemS WS evevg! Hleo ST 50 % Geunmev s1g) 2 wiTGeur gyemSL1
QubmIsECETeTeT LILGEL yafl & gieTen g Cevib, 15288/sL gL _miger/wor.Gur.s./2015 19.02.19, 15.04.19,21.01.19
womid 18.02.2019 prefll_L susrsefler euruleons, Heo wdlliemu 120 seusnemsafled Ceassab HlevsSlenest
2 LGwrsb Ceww yeniwd Camfluyw CFemens wreu L gy1” AwmseE CamriulLgl. 13.03.20 prefl_ L 565 s14.5
1657 78 Fa(DSHE0 (PSETTENID IFWIEN QUHEIT SIWD EUTHEHSHSWD wreu L oy Hweny @hs eleusnrb &BS s
ellenrn gl b6y S50 61(0&s euedliymi S ibLiguib Carriul’ Berengl. Goepd 28.07.2020, 19.12.2020 wpmid 27.08.2021
< CaHI L s g erewr.15288/sL 1y L 10/iorGLTE/2015 gpeold  QFweopenn S ememr elpmi@oLly Gsrfl wreu L
LA, CeaTenars@ Sl Shiser Il (DeTerg).

slp HI> erevor. 113/23682/2018 @leor Lip, 04.10.2021 CoaIL CeuersGafl Hlevgdler elemev @5.435085605/ <&
@oonssLul_(Rerergl. 28.03.2022 Gadul L. oyr.él erewr.23682/2018/p/gp Qeor Lig, COFerener wreul L gl &,
@l Lipetorly. flew elemev, emaipm Hlevgdler elemeo MM LGS Hleod <y Huaimenns Carewmr(h wr.Cur.s (Gl erener)
e @peold e wimr BHloerpd wHDID eure LFevaisemer FfOFlw o Saredl L. CalereGaflemu CQLTMIGSIOL Ip 60
5.7,05,45,414/ OQgeveur@, Goed &Sz WBFH 5.36,45,40,191 120 seuememrsefleo @5.30,37,835/ eugelss
o gredLi_(perergy. @5.7,05,45,414 iy goo QFlg Cseremer wreu L <yl Huwm, e LrSur oomId euhHedril
Car_Lr_duwr dGurmeg Hleo eremeu Ceig) wr.Cur.s (deearensr) eSblEL fineierssng fleo o flend wrHmd
Qe slp HID eI weTerm,

mJuLi : re g enewt elevur. 93 (Hlewev) euheunis (616019.5(1)) glewm, Brer 06.04.2017evtLig ¢h.102370079/-
wélyerer 4.72.0 QansCLii Hevsems wrrsl CUTsGaurs5gs spab (Ceaamer) e NE ueniwenes
s Deusnans ore eassHuarang. snGUTg 12.06.2018 gyetrmy Hlev wdlliumes em.13,05,74,080/-8@ Cleweowpenn
gpevent Qupiiul B el gl Cupuly e5.13.06 Cargerw urrg vCLL eukdl / CursGeursg euenisd
BimieuensHL_Con sLesmal GQunibLg Qus@GeiasT & dle|nsHusrergl. ey 05.10.2018, 23.11.2018
wpmo 31.08.2020 oy Cadlaeafles CursGeaurssl euamiedl K& HineuasnE 4o ewsuUL (b6 s.

Qe fleogdler elemeo ¢h.18,34,47,181 ereor I L (HeTerg). HipFd erewr.\V/1/18847/2019, Ol erenes
oreu L gy Fwr SmLCurent grfleogmm arrasensd 01.03.2022 CasHuI L o grelerLiy., enaiT Hleosser
elemev 2w ey Hleo elemeoweor &fl Gawnwi L g, wr.Cur.s (Aeerener) eOGL HneersHna
fleo seremeu wHOID Hlev o flevo wIHOL CFLW 2 Gyl L (DeTerg.

G WLIBligOLpeueng. : & WbWBlgliLetrg Srest, CusHa@Liun drmvsdesrer ¢h.275.52 Qe &b wHliyeten 1-99.0
1881 Lpliuene|sten Hleowb 18.06.2015 e Brefl_L gremeneu 616551.227, euheuriil st6vig.5 (2) glenmuiled Lig THESILI
Cus@arsgis swsib (Clessens) eSINGILL 14MNE 2 Lo rhHob Cleww’s L HisTerg.

snGuTgl 21.03.2017 gu1b Brefl L oyre Clewedpenmas sTewt. b.85.5546/2013/A26b1 Lilg. Fleo & em.4,09,84,000/-
1.90.5 QansCL & wHuim Qeuwiu’ Hsteang. QoSS Hg CsTamsemw 50% &aDS5EIS ST EHDLUIGS
Garfl poeremw Gswerd, CUISGHUTSSHS FHOD&HEG S95D eWSUULBeTeng. JrALNGHE udHeo
erdliunissiu@GS gl fleondlider 50% GenpsailarenrLg Fwowngores 01.02.2021 oo mrefl_L syerenewr erewr. 101,
au(meuril (erevlp5 (2)) giemmulL BlHBg QLI (HeTerg. wreu L oyl i, SheueTteni HeurseaflOlmHg Cewsowenn
Sememr QUL (B GueopLelly Hend HenL(Ppenpuled 2 6Terg|.

By Senssefleriiy. oyr.dl. erenr.5546/2013/y,2, Cod) 08.04.2021 Hlevgdler elemev (5.4,09,84,000/ Gleo 50* @emmasLiLL(H
5.20492000/ & Mirewrilssiiil (herergl. 24.1.2021 syerm peoLGupm 311 eugl Geleo, GwLdliyLipewripuleo o eTer
uesfloemesr womid CLBHE (peverwgSnarer Heosder eleneveni Fess QUSGSHTEET G HUDH aupBIELIF.
St ememonir, fleo fireurss sienm seursefler &l o erevr.\V/1/18847/2019 Ggd) 01.03.2022 wyeorm e wibSloeorn Hleod e
elemeowirerr @5.27448495/6emHg H.2,04,92,000/g wrpfl eowEGLIH HhHeueTeenT LIeU L L HUhHES
2 sgreli_(Derertr. <yr.&. erevor .5546/2019/y2, Cad 21.05.2022 LmT&seaD. Teu L L S, SheusTeanT STleoSTT,
@l L6y, Heogdler elemevenw ol eowsgl, Heogens &iGeal CeFlg), wr.Curs (Crerener) NG
fpeersSb Ll 58 o Gorel Ll (hererg|.
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Velacherry:

As per G.0.Ms.No.221, dated 08.06.2015 Government has allotted 2.68 hectre of land at Pallikkaranai
Village, Solinganallur Circle, Kancheepuram District for Rs.14533 lakhs to MTC (Chennai) Limited for
construction of Depot. As per G.0.Ms.No0.131, Revenue and Disaster Management Department, LD5,
dated 10.04.2018, it has been agreed to accept 50% of the value of the land or market value whichever is
high as on the date of alienation of the land. Also sent a letter vide letter no.15288/Civil/MTC/2015
dt:19.02.2019, 15.04.2019, 21.11.2019 and 18.02.2019 was sent to the Collector of Chennai remit the
consideration in 120 installments and also for giving permission for enter upon the land. Further a letter
N0.15288/Civil/MTC/2015 dated; 13.03.2020 sent to"The Additional Chief Secretary to Government,
Revenue Department for persuading the collector of Chennai” for taking early action and a Letter No15288/
Civil/MTC/2015 Dated: 28.07.2020, 19.12.2020 and 27.08.2021 had also been sent to the District Collector,
Chennai for issue of proceeding order.

As per Lr.N0.J3/23682/2018, dated 04.10.2021 the Velachery Land Cost has been reduced to
Rs.435085605/-. As per RC N0.23682/2018/T/O dated 28.03.2022, the District Collector, Chennai directed
to adjust the High Court and cost receivable by MTC(Chennai) Ltd., with Gummidipoondi land cost, Thaiyur
Land cost and partial land cost in respect of Velachery to the tune of Rs.7,05,45,414/- Also directed to
collect the balance Rs.36,45,40,191/- in 120 installments of Rs.30,37,835/-, after deducting Rs.7,05,45,414/
-. The District Collector Chennai has sent a letter to Tahsildar and Revenue Divisional officer to Survey
the land and alienate to MTC(Chennai) Ltd.,

Thaiyur:

As per G.O. Ms. N0.93, Revenue (LD5(1)) Department, dated:06.04.2017, Government has allotted 4.72.0
hectare of land for Rs.10,23,70,079/- to MTC (Chennai) Limited for construction of Depot. At present
proceeding order received dated: 12.06.2018 fixing the land cost as Rs.13,05,74,080/-. Board directed to
get the above Rs.13.06 Crores from SBI/TDFC as loan for furtherance. Accordingly a letter has been sent
to TDFC vide letter dated 5/10/2018 , 23.11.2018 and 31.08.2020.

As on date the Land cost has been estimated at Rs.18,34,47,181/-. Asper  Ir.No.V1/18847/2019, dated
01.03.2022 the District Collector of Chennai directed Thiruporur Tahsildar , the Thaiyur Land cost was
adjusted with High Court land cost and also directed to survey the land and alienate to M.T.C.(Chennai)
Ltd.

Gummidipoondi:

As per G.0.Ms.No0.227, Revenue [LD5(2)] Department, dated 18.06.2015 the Land at Pethikuppam Village
in Gummidipoondi Taluk 1.99.0 hectre for the value of Rs.275.52 lakhs has been alienated to MTC (Chennai)
Limited. At present proceeding order received vide Na.Ka.5546/2013/A2 dated: 21.03.2017 fixing the land
cost as Rs.4,09,84,000/- for 1.90.5 hectre of land. A letter had been sent to the Principal Secretary,
Transport Department, to reduce 50% of the land cost. Accordingly, G.O Ms No0,101, Revenue (LD5(2))
Department, dated 01.02.2021 had been received for the reduction of the 50% of land cost.

As per proceedings RCN0.5546/2013/ &2 dated 08.04.2021 the land cost has been reduced to 50% of
Rs.4,09,84,000/- and fixed as Rs.20492000/-. The Board of Directors in its 311" Board held on 24.11.2021
accorded permission to pay cost of the land for Depot — cum- Bus Terminus at Gummidipoondi. The
Commissioner, Land Administration vide their Lr.N0.V1/18847/2019 dated 01.03.2022 has directed the
District Collector, Thiruvallur to adjust Rs.2,04,92,000/- from the High Court Land cost of Rs.27448495/-
vide RC.N0.5546/2019/ &2 dated 21.05.2022.

The District Collector, Thiruvallur directed to Tahsildar, Gummidipoondi that the Land cost was adjusted
and also directed survey the land and alienate to MTC(Chennai) Ltd.,
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6T6v. iy 66THE 6UFHBEHLET Folplll SHIGLOLLD, Hefsr ' 38.00
sflliueny euemmad CLBHBE HnISSD &L (HLomeTd
5. %pgjsmerr e.ﬂsmmj @qmmgg,e\) GumBEl @@mwg@@mm 46.05 46.05
LWsOLDES ShmEsaey Sspll yHu snmse&eur
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QurEsid 8.48 00.00 84.05 63.06 |155.59
i) HLmser gnaredsors Hnsd eneussliLL(DeTerer.
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4.(a) Ageing Schedule of Capital Work-in-Progress (CWIP)
(Rs. In Lakhs)
Project cost amount in CWIP for a Period of
Particulars Less than 1-2 2-3 More | Total
1 Year Years Years than 3
i) Projects in Progress
1. Construction of compound wall and passenger toilet
at Kannadhasan Nagar Bus Terminus 15.95 | 15.95
2. Providing cement concrete pavement at Kundrathur 31.53 | 31.53
3. Providing Cement concrete pavement at Anna Nagar 1558 | 15.58
Bus terminus
4. Construction of new additional bus bays with shelter,
Modern toilet complex and provision of additional 38.00 38.00
LED light facilities at J.J. Nagar West Bus Terminus.
5. Providing Borewell, removal of damaged compound
wall at Bus Terminus and construction of new
compound wall, providing lighting facilities,
construction of_ crew toilet with crew rest room, 46.05 46.05
construction Time Keeper room and providing
passenger sitting arrangements at Perambur Bus
Terminus.
6. Providing Cement Concrete pavement of 1500 Sg.m. 8.48 8.48
at Kodambakkam Bus Terminus in Depot )
Total 8.48 00.00 84.05 63.06 |155.59
i) Projects temporarily suspended
1. Providing Cement Concrete pavement at Anna Nagar 2457 | 24.57
Bus Terminus
(b).Completion schedule for capital work- in- Progress
Balance amount to be completed on
Particulars Less than 1-2 2-3 More than|  Total
1 Year Years Years 3 Years
1. Construction of compound wall and passenger toilet
at Kannadhasan Nagar Bus Terminus 12.66 12.66
2. Providing Cement Concrete pavement at Kundrathur 14.31 14.31
3. Construction of crew rest room at Saidapet Depot 5.66 5.66
4. Construction of toilet block at Chromepet Depot 5.05 5.05
5. Construction of Crew rest room at Tambaram Depot 10.88 10.88
6. Construction of new Additional bus bays with shelter,
Modern toilet complex and provision of additional
LED light facilities at J.J. Nagar West Bus Terminus 85.00 85.00
7. Providing Borewell, removal of damaged compound
wall at Bus Terminus and construction of new compound
wall, providing lighting facilities, construction of crew
toilet with crew rest room, construction of Time Keeper
room and providing passenger sitting arrangement
at Perambur Terminus 21.45 21.45
8 Providing Cement concrete pavement for 1500 sg.m.
at Adambakkam Bus Terminus in Depot 16.07 16.07
TOTAL 171.08 171.08
\. 7,
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5) euenflab apeod CQee) s Cauctnigwiene wHMID eurCeauesrigwiene :
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e el s58nE Cueonsayn, 45 BILseEps@Ww Coers LTsSursad 2 sor Cgrens ¢5.0.12 Geol &b oy @GLWb.
B giunn) efleuridb eu@HTM) :

6. 6T6TbI. sriflemflesr GLwir epLml Qoo &s55 60
1 @&wul CanrGeondlrmid 0.02
2 &..19.Cs. fevor_ 4CrTL&L_670 0.10
Quwr 551D 0.12
<. euwgl eurfliurs Qeess Geuswrpw eurggsn (2021-22)
6l edeurid 6 T&S 6 L&D 12 2-3 ey QurgsLo
6TemT Sn@L (a6 1 QU(HLLD QU(HLLD QUHLE
GOpaaTgl | aubLSSDGD S@h&EG
Giosv Gueors
1 &E,(Eg,ﬁg;@m@ B 1blevevrinew
mevevg| ererml S(HSLLIBE MG 688.42 79.25 151.09 169.07 1038.49 2126.32
2 | meveo #pCassores &HSUILOEDS 0.00 0.00 0.00 0.00 0.00 0.00
3 | sreenas@fiugl meveog 0.00 0.00 27.61 0.00 0.00 27.61
4 | peveo &pCasrs &HSULOEDS 0.00 0.00 0.00 0.00 0.00 0.00
ClorgLo 688.42 79.25 178.70 169.07 1038.49 21563.93
8. upssss euwg eurflurs enggsn: (2021-2022)
al. eleuyld 6 LI5S 6 LT 1-2 2-3 e ClorggLo
6T6D0 FHn@L paev 1 &I(HLLD 6(HLLD QU(HLTBI
@OpareTg (QIbLSSDEGI0 EEHES
Guoev Geors
1 | epGsas55nE QL LOeveomoeo
Beveogl ererml S(HSLLI(BEMG 248.31 343.21 706.04 84.66 333.08 1715.30
2 |pevev #pCgaors &msULBEDG 0.00 0.00 0.00 0.00 0.00 0.00
3 |sreenssEflug meveog 0.00 0.00 5.37 0.00 145.93 151.30
4 |pevev FpCgaors &mHsULIBEDG 0.00 0.00 0.00 0.00 0.00 0.00
Qorgan 248.31 343.21 M4 84.66 479.01 1866.60
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c) Completion schedule for capital Work-in-Progress whose completion is over due because of delay due to
pandemic caused by COVID-19
Particulars Lessthan |1—2 Years | 2-3 Years | Morethan | Total
1 year 3 Years
1. Construction of new additional bus bays with
shelter, Modern Toilet complex and provision of
additional LED light facilities at J.J.Nagar
West Bus Terminus 85.00 85.00
5. Trade payables and Trade Receivables:
a) Trade payable includes Rs.0.12 lakhs due to Medium and Small Scale Industrial Undertakings exceeding
Rupees One lakh and pending for more than 45 days as on 31.03.2022 is furnished below:-
SI.No. Name of the Party Rs. In lakhs
1 KUMBHAT HOLOGRAPHIS 0.02
2 VPK PRINT RODUCT 0.10
TOTAL 0.12
b) Agewise Trade payables (2021-22)
SL. Particulars Lessthan | Morethan | 1to2yrs| 2to3yrs| Morethan
No. 6 months | 6 months 3 years TOTAL
to 1 year
1 Undisputed considered Good 688.42 79.25 151.09 169.07 1038.49 2126.32
2 Considered Good Doubtful 0.00 0.00 0.00 0.00 0.00 0.00
3 Disputed considered Good 0.00 0.00 27.61 0.00 0.00 27.61
4 Considered Good Doubtful 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 688.42 79.25 178.70 169.07 1038.49 | 2153.93
¢) Agewise Trade Receivable: (2021-2022)
SL. Particulars Lessthan | Morethan| 1to2yrs| 2to3yrs| Morethan
No. 6 months | 6 months 3 years TOTAL
to 1 year
1 Undisputed considered Good 248.31 343.21 706.04 84.66 333.08 | 1715.30
2 Considered Good Doubtful 0.00 0.00 0.00 0.00 0.00 0.00
3 Disputed considered Good 0.00 0.00 5.37 0.00 145.93 151.30
4 Considered Good Doubtful 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 248.31 343.21 711.41 84.66 479.01 | 1866.60
7,
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d. Confirmation of Balances in respect of Trade payables, Trade receivables and Store Advances has been
sent for, and confirmation in most of the cases including the Transport Corporations is awaited.

e. Fixed assets include passenger waiting shelter, Bus Terminus constructed out of “Member of Parliament /
Member of Legislative Assembly, Local Area and other Development scheme”. The Corporation has so far
received a sum of Rs.1990.75 lakhs which includes Rs.56.47 lakhs received during 2021-22. Balance funds
on completed works are yet to be refunded.

f.  Transaction involving foreign exchange during the year was NIL.

s)] RATIOS:-

, Unit of 31 Mar-22| 31 Mar-21 | Variation | in % Reasons
Particulars Measurement

Current Ratio In multiple 0.04 0.16 0.28 | -72% | Due to decrease in
Current Assets

Debt-Equity Ratio In multiple 7.51 6.82 1.10 | 10% | Due to increase in Liability

Debt Service Coverage In multiple -0.37 -1.21 0.31 | -69% | Due to decrease in loss and

Ratio Depreciation with more
principal repayment

Return on Equity Ratio In % 1.59 1.01 1.57 | 57% | Due to increase in Income

Inventory Turnover Ratio In Days 2.33 4.85 0.48 | -52% | Due to increase in revenue
and decrease in stock

Trade receivables Turnover In Days 18.49 | 115.04 0.16 | -84% [ Due to increase in revenue

Ratio and decrease in trade
receivables

Trade payables Turnover In Days 5.22 | 31.89 0.16 | -84% [ Due to increase in revenue

Ratio and decrease in trade
payable

Net Capital Turnover Ratio In Days 1559 | 88.00 0.18 | -82% [ Due to decrease in inventory,
trade receivable and trade
payable

Net Profit Ratio In % -0.65| -1.38 0.47 [ -53% | Due to increase in revenue

Return on Capital Employed | In % 0.37 0.26 1.44 | 44% | Due to increase in revenue

Return on Investment (Assets) | In % 6.98 3.46 2.02 |102% | Due to increase in Income
and decrease in Assets

h) EARNINGS PER SHARE

"Rs. In lakhs
2021-22 2020-21
Basic EPS -10.40 -14.01
Diluted EPS -10.40 -14.01
Numerator L0ss-92833.33 Loss 125066.06
Denominator 892901521 892901521
Basic and diluted EPS -10.40 -14.01
7,
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i. Value of imported and indigenous raw materials stores and spare parts consumed during the year:

(Amount in Rs. lakhs)

S.No| Spare parts for buses 2021-22 2020-21
i.) Imported Nil Nil
ii.) Indigenous 44963.05 25544.77

Though itis not a manufacturing company, the above items are shown under the “cost of materials consumed”.
This is because “consumed” can be taken as utilized for rendering services. It will be a better disclosure to
present these items as above rather than under other expenses.

j- Notes have been disclosed wherever monetary value exists for the transactions concerned as per revised
schedule I11.

k. Figures for the previous year have been regrouped wherever necessary. The figures have been rounded off
to the nearest rupee.

Signatories to Note numbers “1” to “ 27"

V. SANKAR K. ELANGOVAN A.ANBU ABRAHAM
Chief Financial Officer Director Managing Director

As per our Report Annexed

For S.L.Gadhiya & Co,
S. BALASUBRAMANIAN Chartered Accountants,

Company Secretary IC Firm No FRN 000839 S
Shantilal Gadhiya,
Partner, Member N0.019663
UDIN :2201966 3A0IQZE4307
Place : Chennai- 600 002,
Date : 05.08.2022
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2022 (AS PER A.S.3)

Particulars (Rs in lakhs)
Cash flows from Operating activities 2021 - 22 2020-21
Net profit before taxation (92,833.33) -125066.08
Add : Non-cash expenses - Depreciation 6,790.66 11133.40
Non-operating expenses - Interest & Finance charges 26,952.15 24658.66
Loss on sale of fixed assets - 1.86
Less : Non-operating income - Profit on sale of fixed assets 2,796.82 414.64
- Interest Receipts 6.68 9.41
Operating profit before working capital changes (61,894.02) (89,696.18)
Add : Increase in other current liabilities 37,526.65 57762.86
Decrease in inventories 24.99 564.07
Decrease in Current Assets 29,391.51 19812.76
Increase in Trade Payables 704.81 1244417
Increase in Short term provision 6,120.40 7375.05
Decrease in Short term loans & Advances 362.80 290.71
Less : Increase in Trade Receivables 1,860.43 44483.64
Net cash from operating activities (A) 10,376.72 (26,808.31)
Cash flow from Investing activities:
Add : Proceeds from Sale of Fixed assets 2,821.41 669.15
Interest Receipt 6.68 9.41
Less : Purchase of Fixed Assets 6,537.96 122.87
Increase in Work in Progress 1,528.54 10.05
Net cash from Investing activities (B) (5,238.42) 565.84
Cash flow from financing activities
Add : Increase in Long term Borrowings 24,392.28 12532.50
Increase in long term liabilities 7,252.40 3028.66
Increase in Reserves 6,676.57 1699.94
Increase in long term provisions 4,016.71 26646.74
Share capital 81.51 -
Less : Interest & Finance Charges 26,952.15 24658.66
Increase in non-current Assets 3,719.95 110.51
Decrease in Short from Borrowings 17,180.31 6889.43

N
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Particulars (Rs in lakhs)
Net Cash from Financing Activities ( C) (5,432.94) 26,249.12
Net Incrase in Cash & Cash equivalents (294.65) 6.66
Cash & Cash Equivalents as at 01.04.2021 531.78 525.14
Cash & Cash Equivalents as at 31.03.2022 237.12 531.78
Notes to the cash flow statement
(Direct method and Indirect method)

money-market instruments.

sheet amounts.

1. The line items / headings used in the cashflow statements are presented as above to be in
synchronisation with those used in other parts of Financial Statements.

2. Cash and cash equivalents consist of cash on hand and balances with banks, and investments in

3. Cash and cash equivalents included in the cash flow statement comprise the following balance

2021-22 2020-21
Cash on hand and balances with bank 237.12 531.78
Short-term investments - -
Cash and cash equivalents 237.12 531.78
Effect of exchange rate changes - -
Cash and cash equivalents as restated 237.12 531.78

V. SANKAR K. ELANGOVAN
Chief Financial Officer Director

S. BALASUBRAMANIAN
Company Secretary IC

Place : Chennai- 600 002,
Date . 05.08.2022

A.ANBU ABRAHAM
Managing Director

As per our Report Annexed
For S.L.Gadhiya & Co,
Chartered Accountants,
Firm No FRN 000839 S
Shantilal Gadhiya,

Partner, Member N0.019663

UDIN :2201966 3A0IQZE4307
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AWARDS AND REWARDS SINCE INCEPTION

YEAR 1975
WORLD BANK MISSION

‘The Corporation is well run by a competent management. It has instituted effective System of financial and
management controls for the corporation. Each bus depot has been designed as a cost centre and a close check is

maintained for each depot on performance indicators such as utilisation of fleet, completion of scheduled service,
trips lost, breakdowns, accidents, fuel consumption, maintenance cost, fare collection etc.,’

YEAR 1977

The recipient of the International Award ‘CONSERVATIONIST OF THE YEAR 1977’ for untiring efforts to
promote the conservation of National Resources by reducing waste in industry, presented by CENTRE for
Documentation and Training on Preventive Maintenance - welding under the sponsorship of Eutectic + Castolin
Institute, Eutectic Division of M/s. LARSEN AND TOUBRO LIMITED.

YEAR 1984
PRODUCTIVITY AWARD FOR THE YEAR 1984

For its Best Performance among all Metropolitan Passenger Transport Corporations in the country, the
award was presented by the Hon’ble Prime Minister of India.

YEAR 1985

Public Undertakings Committee had commended ‘Pallavan Transport Corporation Limited’ for placing the
Annual Report for 1984-85 before the Assembly well ahead of the time and also observed that other State Under-
takings should emulate Pallavan Transport Corporation Limited, in this aspect.
YEAR 1990
OBSERVATIONS BY THE WORLD BANK IN ITS “AIDE MEMOIR” OF NOVEMBER 1990

“PTC is the best performing implementation agency from the point of management and meeting Service
Performance Targets. Its financial losses and current inability to meet agreed cash generation targets related to
GTN delays and inadequacies in fare revisions. The recent fuel price hike has further complicated PTC’s problems.

PTC spent about Rs.17.00 Crores (55%) on the component through 9/90 against the SAR forecast for 1990-91 of
Rs.31.00 Crores. But additional procurement in 1991-92 of about 250 buses depends on the implementation in
12/90 of a too long deferred fare revision of not less than 20 paise per stage.”

YEAR 1992

Parliamentary Committee on Public Undertakings had commended the achievements of the PTC and
concluded that the performance of the PTC in almost all the parameters was “EXTREMELY LAUDATORY”.

FINANCIAL YEAR 1993 - 94

The PTC won a TROPHY from ASRTU, New Delhi, for the * BEST KMPL'’ performance in Lub. Oil (City
Services) for the year 1993-94.

FINANCIAL YEAR 1996 - 97

The Corporation was awarded for employing maximum Physically handicapped persons by the Depart-
ment of ‘Rehabilitation of Physically Handicapped'.

FINANCIAL YEAR 1997 - 98

The erstwhile MTC (Chennai - Division - 1) was awarded a Certificate of Merit by the National Productivity
Council for the year 1997 - 98.

FINANCIAL YEAR 1998 - 99

The erstwhile MTC (Chennai - Division - 1l) bagged the productivity award for the Best Productivity Perfor-
mance for 1998-99.

The erstwhile MTC (Chennai - Division - 1) won a Trophy from the ASRTU, New Delhi, for ‘Best KMPL’
Performance in Lub. Oil (City Services) for the year 1999.
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FINANCIAL YEAR 1999 - 2000

The MTC was presented a Special Shield by the National Savings Organisation on being the model ‘Pay
Roll Savings Group'.

The Metropolitan Transport Central Workshop at Chrompet, the body building unit of MTC (Chennai) Ltd.,
won the ‘All India Safety Award for the year 1999’, issued by the Ministry of Labour, Government of India.
FINANCIAL YEAR 2001 - 2002

A trophy and citation was presented by the Tamilnadu Pollution Control Board, for eliminating the noise
pollution from air-horns of the buses of Metropolitan Transport Corporation (Chennai) Ltd.

YEAR 2003

The Corporation won a trophy for the “Best Service rendered” in the 29th All India Tourism and Trade Fair,
during the year 2003
YEAR 2005 - 2006

The MTC received an award on 8.10.2007 from the ASRTU, “as the Winner STU for Maximum improve-
ment in KMPL - Urban Transport” for the year 2005 - 2006 among all STUs in the country.

YEAR 2007 - 2008

The MTC received an award from ASRTU on 26-11-2009 for “The Maximum improvement in vehicle pro-
ductivity, Highest Tyre performance and Maximum improvement in Tyre Performance in respect of Urban Services
for the year 2007 - 2008.

YEAR 2008 - 2009

The MTC received an award from TDFC Limited on 06-08-2010 towards “The Best Customer award for the
year 2008-2009".

The MTC received an award from ASRTU on 13-12-2010 for Highest Performance in Vehicle Productivity
during the year 2008 - 2009 in respect of Urban Area; Maximum Improvement in vehicle productivity during the year
and Highest Tyre Performance for 2008-2009 in respect of Urban Area.

YEAR 2009 - 2010

The MTC received ASRTU productivity Award for the year 2009 - 2010 for Highest performance in Vehicle
productivity - Urban Services; Highest performance in Urban service and maximum improvement in Kmpl - Urban
Services.

YEAR 2010 - 2011

MTC received ASRTU Productivity Award on 03.01.2013 for the year 2010-11 for Highest performance in
vehicle Productivity - Urban Services.
YEAR 2011 - 2012

MTC received ASRTU Highest performance in Vehicle productivity in urban service for the year 2011 - 12
on 27.01.2014
YEAR 2012 - 2013

MTC received Highest Tyre performance, Highest performance in Vehicle productivity and minimum op-
erational cost (without the element of tax) in urban service for the year 2012-13 on 16.03.2015.

YEAR 2013 - 2014

MTC received maximum improvement in vehicle productivity in urban service for the year 2013-14 on
14.08.2015.

YEAR 2016 - 2017

MTC received ASRTU Productivity award Highest Tyre Performance and highest KMPL (STU’s having
fleet above 3000 Buses)
Year 2019 - 2020

MTC received PCRA cash toward for Best Depot at state leval for fuel conservation in Saksham
(Adayar & Kannagi Nager depot).

Year 2020 - 21

MTC received PCRA cash toward for Best Depot at state leval for fuel conservation in Saksham
(T.Nager & Adambakkam depot).
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